Estate Tax Returns, Year of Death 2019

The Statistics of Income (SOI) Year of Death Study collects data reported on the Form 706, United States Estate
(and Generation-Skipping Transfer) Tax Return, for decedents who die during a single, focus calendar year. Returns
filed for decedents who die in the focus year are sampled for 3 consecutive calendar years. The 2019 Year of

Death data include estate tax returns filed in Calendar Years 2019 through 2021. Year of death estimates are useful
because the estates were subject to the same tax law and economic conditions.

The change in the Federal estate tax filing threshold from $5 million to $10 million, plus inflation adjustments,
due to the Tax Cuts and Jobs Act of 2017, can be observed when comparing the 2016 and 2019 data. In 2016, an
estimated 13,429 filers reported gross estates of just over $197 billion; while in 2019, there were 5,314 filers who
reported slightly more than $171 billion in gross estate for tax purposes.
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e There were an estimated 5,314 estate tax returns filed  Estate, Year of Death 2019

for 2019 decedents. Combined, these estates reported

$171.1 billion in total gross estate and paid slightly more -

than $14.6 billion in net estate taxes. - $82.9

e Large estates, those reporting a gross estate greater $70
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e The 2019 decedents reported $61.4 billion in stock o

and $29.5 billion in real estate assets, which combined 556 o 566
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e Pensions and 401(k)s represented the smallest cate- " Gross estate ENetestate tax

[1] Gross estate may be less than the federal filing threshold because it doesn't include gift taxes paid during a decedent’s lifetime.

gOI"y Of asset hO|dingS ($7.5 bi”ion) reported by eStateS. Gross estate does include the value of adjusted taxable gifts.

NOTE: Details may not add to totals due to rounding.
e Most decedents (63.3 percent) were male and were
much more likely to be married at death than female
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decedents. .
2019 Estate Tax Decedents, by Sex and Marital
e A much smaller number of decedents (12.8 percent) Status
were single or divorced at the time of death. [All figures are estimates based on a sample]
Sex and marital Number of Percent of all
Composition of Estates, by Asset Type, Year of status decedents decedents
Death 2019 All decedents 5,314 100.0
Billions of Dollars Married 2,755 51.8
$70 Widow or widowed 1,881 35.4
§61.4 Single or other [1] 678 12.8
$60
$50 Male decedents 3,362 63.3
$40 Married 2,218 41.7
$29.6 Widow or widowed 686 12.9
$30 Single or other [1] 458 8.6
$20.4 $19.8
$20 $17.5 $14.9
Female decedents 1,952 36.7
$10 $7.5 -
- Married 537 10.1
$0 Widow or widowed 1,195 22.5
Stock Real estate Other Businesses Bonds Cash Pensions,
assets[1] and 401(k)s Single or other [1] 220 41
o " X [1] "Other" includes decedents who were legally separated or divorced at the time
[1] Includes art, hedge funds, mortgages owed to decedent, depletable and intangible assets, net life insurance received, and . .
unknown or unallocated assets that do not belong in a specific asset category. of their deaths, as well as decedents whose marital status was unknown.
NOTE: Details may not add to total because of rounding.
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