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STATISTICS OF INCOME, CALENDAR YEAR 1924

TREASURY DEPARTMENT,
Orrice oF COMMISSIONER OF INTERNAL REVENUE,

Washington, D. C., October 7, 1926.

S1r: I have the honor to transmit herewith statistics compiled from
the income tax returns of individuals, corporations, and partnerships
for 1924, from the capital stock tax returns filed for the fiscal year
ended June 30, 1925, and from the estate tax and the gift tax returns
filed from January 1 to December 31, 1925, inclusive. The year for
which the income tax returns are filed is in practically all cases the
calendar year ending December 31,1924. However, a relatively small
number of corporation returns and a negligible number of individual
returns are filed for fiscal years ending within the period July 1, 1924,
to June 30, 1925. These returns are tabulated with the calendar
year returns. The capital stock tax returns were filed in 1924 and
the data tabulated are based on assets and liabilities as of a date not
later than June 30, 1924, or earlier than December 31, 1923.

The statistics contained in this report, except those compiled from
capital stock tax returns, are based on the taxpayers’ returns as
received, unaudited except for a preliminary examination to insure the
proper execution of the return.

hroughout this report the term ‘‘net income’ is used to mean
the excess of gross income, as defined in the revenue act effective
for the year for which the returns were filed, over the deductions
claimed by the taxpayer under the provisions of the respective acts.
Similarly, the term ‘“deficit”’ is used to mean the excess of such
deductions over gross income.

The income tax returns for 1924 were filed under the provisions
of the revenue act of 1924.

INDIVIDUAL AND CORPORATION INCOME TAX RETURNS

The number of returns of individuals filed was 7,369,788, the ag-
gregate net income $25,656,153,454, and the net tax $704,265,390.
As compared with 1923, the returns for 1924 show a decrease of
328,533 in number, or 4.46 per cent, but an increase in total net
income amounting to $816,016,090, or 3.18 per cent, and an increase
of $40,613,885, or 5.76 per cent in the net tax.

The number of corporations filing income tax returns was 417,421,
of which 236,389 reported net income amounting to $7,586,652,292
and income tax of $881,549,546.

For the calendar year 1923 the number of corporation returns was
398,933, of which 233,339 reported net income totaling $8,321,529,134
and tax aggregating $937,106,798.

1



2 STATISTICS OF INCOME

The aggregate net income and tax in individual and corporation
returns for each of the years 1917-1924, inclusive, are as follows:

Net income Tax
Year -
‘War-profits
Increase or . Increase or
Amount decrease (—) Income tax apr;g f;et.\éc;:i Total decrease (—)
1017__.1$24, 382,743,418 | ... ___. $1,003,941,202 | $1,739,997,521 | $2,833,938,723 | . oo ooooo_oo
1918. .| 24,286,150, 604 | —$96, 592,814 | 1,780,920,318 | 2,505,565 939 | 4, 286,486,257 | $1,452, 547, 534
1919___] 29, 270,909,906 | 4,984,759,302 | 2,013,165,992 | 1,431,805,600 | 3,444, 971,682 —841, 514, 575
1920_._1 31, 638,283,996 | 2,367,374,090 | 1,711, 561,978 988, 726,351 | 2, 700, 288, 329 —744, 683, 353
1921 __| 23,9183, 260, 341 |7, 725,023,655 | 1,085, 830, 727 335,131,811 | 1,420,962, 538 | —1, 279, 325, 791
1922___| 28,300, 023,673 | 4,386,763,332 | 1,636,367, 462 8,466,114 | 1, 644, 833, 576 223, 871, 038
1923__.1 33,161, 666,498 | 4,861,642 825 | 1,600, 758,303 1, 600, 758, 303 —44, 075,273
1924.__} 33, 242, 805, 746 81,139,248 | 1,585, 814, 936 1, 585, 814, 936 —14, 943, 367

INDIVIDUAL INCOME TAX RETURNS

The following table shows the distribution of the returns of indi-
viduals by States and Territories, as well as the per capita income and
tax according to the population of the United S?;ates on July 1, 1924,
as estimated by the Bureau of the Census. The proportion of the
population filing returns was 6.56 per cent. The per capita net
income reported was $228.33 and the per capita income tax was $6.27.
For the preceding year, based on the estimate of population as of
July 1, 1923, the proportion of the population filing returns was 6.94
per cent, the per capita net income reported was $223.79, and the per
capita tax was $5.98.

he average net income per return for 1924 was $3,481.26, the
average amount of tax $95.56, and the average tax rate 2.74 per cent.
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Individual returns, by States and Territories, showing population and per cent of population filing returns; number of returns, net income,
and tax, and percentages of totals; also average net income and average taxr per return, and per capita net income and per capita tax

{Income returned for the calendar year ended Dec. 31, 1924}

. Per cent of increase or
Population Returns Net income ! Tax = 27
as c?f July1, Avet:r_age Average qu‘; decrease (—) as to 1923
. 24 (Bu- net in- income | capita
State or Territory ,‘e%u é( the come per tax per | income | o
Census Per cent Per cent Per cent| return return | tax Net y

estimate) Number |'oriopa] | Amount | ofiga) Amount | fe o) retgtms income| T&%
Alabama__.__.___.___._ 2, 445, 551 1.95 47, 591 0.65 | $159,918, 982 0.62 | $2,771,221 0.39 [$3,360.28 $58. 23 $1.13 —6.78 0.54 1 —2.46
Arizona. . 394, 331 5.40 21, 301 29 , 273, 049 .22 511, 987 .07 | 2,735.70 24.04 1.30 | —6.98 1 —2.11 —15.11
Arkansas. 1, 834, 596 1.93 35,484 48 110, 255, 418 .42 | 1,458,499 L2114 3,107.19 41. 10 .79 —. 85 .43 | —28.87
California_ _ 3,913, 236 13. 06 511,218 6.94 | 1,741, 063,671 6.79 | 37,880, 658 5.38 | 3,405.72 74.10 9.68] —1.14 2.54 | —5.20
Colorado. . .._ 1, 004, 803 7.30 73, 350 1.00 205, 087,973 i 3, 162, 736 .45 | 2,796.02 43.12 3.15 1.36 2.25 | —=3.22
Connecticut._ 1, 503, 869 9. 54 143, 406 1.95 478, 174, 249 1.86 | 12, 593, 904 1.78 | 3, 334. 40 87.82 8.37| —4.28 .92 12. 45
Delaware_..____ 232, 580 8.12 18, 892 27 64, 179, 747 .25 | 2,432,617 .35 13,397.19 128.76 10.46 | —1.61 12.23 73.50
Dist. of Columbia. 486, 936 15.98 77,836 1.06 253, 312, 253 .98 | 5,765,861 .82 1 3,254.43 74.08 11.84 2.69 |—11.00 | —28. 67
Florida.__..__ 1, 068, 520 6. 02 64, 306 87 250, 963, 654 .97 7,229,272 1.03 | 3,902.65 112. 42 6.77 290. 67 60. 36 95. 70
Georgia. 3,028, 728 2.07 62, 651 85 210, 908, 421 .82 3, 398, 860 .48 | 3,366.40 54.25 1.12 | —12.18 | —5.38 —9.75
Hawai 3 278,084 4, 44 12,387 17 46, 395, 200 18 1,481, 883 .21 | 3,745.48 119. 63 5.31 —-.27 8.32 12.33
Idaho_ 481,125 4.45 21, 436 29 52, 301, 451 .20 261, 008 .04 | 2,439.89 12.18 .54 | —14.30 |—10.43 | —38.76
Iilinois - 6, 877, 737 9,49 652, 501 8.85 | 2,413, 605, 350 9. 41 | 66,583,239 9.45 | 3,699.01 102, 04 9.68 | —3.55 6.19 5. 89
Indiana. 3,036, 775 5.16 156, 845 2.13 461,717,343 1.79 | 6,655, 560 .95 | 2,943,78 42.43 2,19 | —12.30 | —9.56 | —15.57
-~ lowa._. 2,487, 106 4. 44 110, 404 1. 50 208,734,381 | 1.16 3, 123, 808 .44 | 2,705.83 28, 20 1.26 | —18.74 {—17.76 | —24.30
Kansas__. 1, 805, 556 4, 66 84, 080 1. 14 203, 034, 515 .76 1,918, 019 2 2,414.78 22.81 —-1.08 —2.56 1 —5.72 -9, 48
Kentucky. 2,475, 370 2.91 72,119 98 238, 094, 411 .93 1 3,805,669 .54 1 3,301.41 52. 77 1.53 | —8.82 11.04 2,19
Louisiana 1, 864, 385 3.63 67, 658 92 221, 133, 422 .86 3, 528, 511 .50 1 3,268.40 52,16 1. 89 .32 3.43 | —20.50
Maine.___ 779, 900 5.42 42, 254 57 135, 221, 259 .53 2, 568, 353 .37 ) 3,200.20 60.78 3.20 | —12.76 | —5.42 —7.80
Maryland. - 1, 521, 190 8.30 126, 226 1.71 467, 225, 699 1.82 ' 12,073, 312 1.71 | 3,701 50 95. 65 7.94 —-1.21 16. 44 4.62
Massachusetts. 4, 077, 599 9,27 378, 049 5.13 | 1,320, 156, 959 5.15 | 49, 857, 137 5.80 | 3,492.03 108. 07 10027 —893{ —~6.57 | --3.93
Michigan___ 4, 066, 223 7.96 323, 733 4,39 | 1,045, 850, 046 4,07 | 30,983,705 4.40 | 3,230.59 95.71 7.61 —7.53 .38 10. 45
Minnesota. 2, 531, 473 5.07 . 128, 237 1.74 375, 588,940 1.46 | 6,720,567 .95 | 2,928.87 52,41 2.65 | —4.56 .86 | —5.12
Mississippi. 1,790, 618 1. 52 27,213 37 82, 652, 945 .32 | 1,155,729 .17 1 3,037.26 42, 46 651 —2.29 | —1.01 31.43
Missouri_ 3, 455, 376 5,41 186, 784 2. 53 632, 532, 962 2.47 | 12,373,492 1.76 | 3,386.33 66. 24 3.58 | —2.86 450 —5.44
Montana. 629, 003 7.00 44,011 60 107, 241, 911 .42 731,111 .10 | 2,436.71 16. 61 1.16 2. 81 8.63 1.35
Nebraska. 1, 344, 652 4.95 66, 512 90 189, 371, 665 74 : 1, 848, 121 .26 | 2,847.18 27.78 1.371 —5.721 —2.96 | —27.07
..... 77, 4 13.78 10, 664 14 27, 534, 276 .11 , 334 .03 | 2,581.98 17.29 2.38 1. 88 7.09 | —23.61
7.02 31, 532 .43 04, 132,914 .37 1,377,393 .20 | 2,985.31 43. 68 3.07 | —14.49 |—10.22 | —16.17
871 299, 904 4,07 i 1,177, 421,08} 4. 59 | 31,941,148 4. 53 | 3,925.99 106, 50 Q.28 2.18 12. 06 4, 54
3.08 11, 595 .16 31,951, 117 .12 23, 842 .03 | 2,755. 59 19.31 .60 —4981 —2.19 | -33.65

t Capital net gain from sale of assets held for more than 2 years is included in net income, but capital net loss from sale of assets held for more than 2 years and prior year loss

are not deducted.

2 Minus sign (—) indicates decrease.

8 1923 estimate.
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Individual returns, by States and Territories, showing population and per cent of population filing returns; number of returns, nel income,
and tax, and percentages of totals; also average net income and average tax per return, and per capita net income and per capita tax—

Continued
i i Per cent of increase or
1
gsotg)fx}lgf;oﬁ Per cent Returns Net income Tax Average | PO | Average| Per | decrease (—)asto1923?
. 1924 (Bu- o{ ‘:?pu net in- cag)xita_ income | capita
State or Territory reacu of the 31135; come per clg‘ranelr‘e- ta)é per infome Number
ensus P t Per cent Per cent| return return ax Net
; returns er cen orted .
estimate) Number | fiota’| Amount | fpea)’| Amount | et ota) P ' etgfrns income| TB%

New York.__.. 10, 974, 642 11. 08 1, 215, 640 16. 49 [$5, 144, 766, 182 20.05 $236,774,567 33.62 $4,232.15 | $468.79 | $194. 77 $21. 57 —. 49 12. 69 23.12
North Carolin 2,722,660 | 235 63, 864 "87 | 200,888, 953 78 1 3,777,873 54 (3,145.57 | 7378 | 59.15| 1.3 | —6.35 | —2.78 | —20.75
679, 232 2. 82 19, 160 .26 48, 689, 794 .19 268, 090 .04 | 2, 54122 71.68 13. 99 .39 6.13 13.30 —2.97
6,219, 330 6.72 418, 048 5.67 | 1,403, 748, 590 5.47 | 32,061, 822 4.55 1 3,357.85 | 225.71 76. 69 5.15 —9.71 ' —3.71 —3.03
2, 200, 307 2.88 63, 357 .86 211, 271, 658 .82 1 3,794,477 .54 | 3,334.62 96. 02 59. 89 1.72 -9.73 | —4.53 —2.95
834, 665 7.99 66, 669 .90 189, 884, 373 .74 2,025,068 .20 1 2,848,16 | 227.50 30.37 2.43 —3.55 .02 | —20.97
9, 208, 986 7.75 713, 427 9.68 | 2, 548, 132, 809 9.93 | 77,873,521 11.06 | 3,571.68 | 276.70 | 109.15 8. 46 —3.65 2. 80 6. 29
Rhode Island. 633, 036 771 48, 792 .66 191, 556, 190 L7510 6,722,491 .95 1 3,925.97 | 302.60 137. 78 10.62 | —27.14 |—10.80 .97
South Carolina 1,761, 746 1.59 28, 090 .38 79, 613, 836 .31 727,462 .10} 2,834. 24 45,19 25, 89 .41 —.48 ! —8. 521 —53.23
South Dakota__ 660, 956 4.01 26, 506 .36 66, 124, 303 .26 306, 097 .04 | 2,494.69 100. 04 11. 55 .46 20. 88 31.80 | —12.63
Tennessec_ ___ 2, 408, 846 2.78 66, 981 .91 224, 184, 198 .87 ! 3,419,535 .49 | 3,346.98 93. 07 51.05 1.42 —3.04 —.82 | —-20.18
Texas....... 5008602 | 380 | 192735 | 261 | 638100285 | 249 | 10,235,806 | 145 |3.310.81 | 127.15| 53110 204] —396; 401 | —4.14
Utah.___. 484, 645 5.92 28, 685 .39 82, 088, 477 .32 599, 194 .09 ] 2,861.72 169. 38 20. 89 1.24 —5.15 2,68 | —17.46
Vermont._ 352, 428 5. 85 20, 618 .28 63, 630, 620 .25 978, 252 .14 | 3,086.17 180. 55 47.45 2.78 —5.21 { —L 80| —26.60
Virginia.___ 2, 423, 942 2,95 71, 597 .97 231, 055, 514 .90 | 3,313,896 .47 1 3,227.17 95. 32 46. 29 1.37 -~7.56 | —4.75 —9.69
‘Washington 3. 1, 456, 106 9.48 138, 181 1.87 393, 961, 927 1. 54 3, 231, 233 .46 | 2,851.06 270. 56 23.38 2.22 1. 56 11,92 | —17.69
West Virginia. . 1, 576, 143 4.76 75, 037 1.02 226, 999, 720 .88 2, 796, 310 .40 | 3,025.17 144. 02 37.27 1.77 | —15.94 {—12.81 | —27.85
Wisconsin.. 2,770, 291 6.47 179, 275 2.43 496, 659, 728 1.94 7, 344, 053 1.04 | 2,770. 38 179. 28 40.97 2. 65 —7.61 | —9.21 | —18.57
Wyoming.. 216, 853 10. 58 22,947 31 60, 751, 853 .33 414, 087 .06 | 2,647.49 | 280.15 18. 05 1.91 —1.29 5.88 | —20.49
Total___.__.__.__ 112, 364, 309 6. 56 7,369, 788 | 100.00 |25, 656, 153, 454 | 100. 00 (704, 265, 390 100.00 | 3,481.26 | 228.33 95. 56 6. 27 —4.27 3.28 6.12

1 Cfaélpictial ?e(tlz gain from sale of assets held for more than 2 years is included in net income, but capital net loss from sale of assets held for more than 2 years and prior year loss
are not deducted.

2 Minus sign (—) indicates decrease,

3 Includes Alaska.

S
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STATISTICS OF INCOME 5

SIMPLE AND CUMULATIVE DISTRIBUTION, BY INCOME CLASSES
(INDIVIDUAL RETURNS)

The distribution of the returns of individuals by income classes
is exhibited in the following table, which shows the number of returns
filed, the amount of net income reported, and the tax yield, also
cumulative totals and relative percentages. In Basic Table 3 a similar
distribution of the number of returns, net income, and tax is shown
by more detailed income classes.

Simple and cumulative distribution of individual returns by income classes showing
number of returns, net income and tax, and percentages, calendar year 1924

Returns

Cumulative distribu- | Cumulative distribu-

Simple distribution { ¢, (ver class below | tion under class above

Income classes

Numberin | Per cent Per cent Per cent
each class | of total Number of total Number of total

|

344,876 4.68 7,369, 788 1 100.00 344, 876 4.68
2,413,881 32.75 7,024,912 95. 32 2,758,757 37.43
2,112,993 28, 67 4,611,031 62. 57 4,871, 750 66. 10
1, 800, 900 24. 44 2,498, 038 33.90 6, 672, 650 90. 54

Under $1,000_ _______
$1,000 to $2,000. -
$2,000 to $3,000_
$3,000 to $5,000. . ...

$5,000 to $10,000_ __ - 437, 330 5.94 697, 138 9. 46 7, 109, 980 96. 48
$10,000 to $25,000 _ - 191, 216 2.59 259, 808 3.52 7,301, 196 99. 07
$25,000 to $50,000. - 47, 061 . 639 68, 592 .930 | 7,348,257 99. 709
$50,000 to $100,000._ - 15,816 .214 21, 531 L2011 7,364,073 99. 923
$100,000 to $150,000. - 3,065 .042 5,715 077 1 7,367,138 99. 965
$150,000 to $300,000 .- - - 1,876 . 025 2, 650 035 | 7,369,014 99. 990
$300,000 to $500,000. . - 457 . 006 774 010 | 7,369,471 99. 998
$500,000 to $1,000,000_ - 242 . 003 317 .004 | 7,369,713 99. 969
$1,000,000 and over._ . _............_. 75 . 001 75 .001§ 7,369,788 100. 60
Total ... 7,369,788 | 100.00 |- ceoooo el

Net income!

Cumulative distribution | Cumulative distribution

Income classes Simple distribution over class below under class above
Amount in |{Per cent N Per cent Per cent
each class of total Amount of total Amount of total
Under $1,000_______________ $235, 451, 546 0. 92 |$25, 656, 153, 454 100. 00 $235, 451, 546 0.92

3, 564,474, 084 13.89 | 25,420, 701, 908 99.08 | 3,799, 925, 630 14.81
5,277, 147, 446 20. 57 |} 21, 856, 227, 824 85.19 | 9,077,073,076 35.38
6,827,924, 126 26. 61 | 16, 579,080, 378 64. 62 | 15,904, 997, 202 61. 90

$1,000 to $2,000.
$2,000 to $3,000. .
$3,000 to $5,000_ .

$5,000 to $10,000_ .. _______ 2,901,187,905 | 11.66 | 9, 751,156,252 | 38.01 | 18,896, 185, 107 73.65
$10,000 to $25,000_ .. ____ 2,855,396,811 | 11.13 | 6 759,968,347 |  26.35 | 21,751, 581, 918 84.7

$25,000 to $50,000._________ | 1,599, 848, 363 6.24 | 3,904, 571,536 | 15,22 | 23,351, 430, 281 91.02
$50,000 to $100,000. . _______ 1, 066, 783, 643 416 | 2,304, 723,173 8.98 | 24,418, 213, 024 95.18
$100,000 to $150,000. .. __. 377, 644, 950 1.47 | 1,937,939, 530 4.82 | 24, 795, 858, 874 96. 65
$150,000 to $300,000 374, 609, 374 1.46 860, 294, 530 3.35 | 25,170, 468, 248 98.11
$300,000 to $500,000_ . __ 171, 248, 552 .66 485, 685, 206 1.89 | 25,341, 716, 800 98.77
$500,000 to $1,000,000_ 158, 462, 179 .62 314, 436, 654 1.23 | 25,500,178, 979 49,39
$1,000,000 and over____.___ 155, 974, 475 .61 155, 974, 475 61 | 25 656,153,454 | 100. 00

Total. ... 25, 656,153,454 | 100,00 |l -

1 Capital net gain from sale of assets held for more than two years is included in net income, but capital
net loss from sale of assets held for more than two years and prior year loss are not deducted.
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Simple and cumulative distribution of individual returns by income classes showing
number of returns, met income and tazx, and percentages, calendar year 1924—
Continued

Tax

Cumulative distribu- | Cumulative distribu-

i i istri i
Simple distzibution | ;00" ver class below | tion under class above

Income classes

; Amount in | Per cent Per cent Per cent

| eachelass | of total Amount of total Amount of total

|
Under $1,000- ... ......_. | 3145, 629 0.02 704, 265, 390 100. 00 $145, 629 0:02
$1,000 to $2,000_ ¢ 10,432,394 1.48 { 704,119,761 99. 98 10, 578, 023 1. 50
$2,000 to $3,000. 10, 207, 284 1.45 1 693,687,367 98. 50 20, 785, 307 2.95
$3,000 to $5,000_ 26, 865, 387 3.81 ] 683,480,083 97.05 47, 650, 694 6.76
$5,000 to $10,000. | 28,827,944 4.00 1 656,614,696 93. 24 76,478, 638 10. 85
$10,000 to $25,000 I 78,068, 669 11.09 | 627,786, 752 89.15 | 154, 547, 307 21.94
$25,000 to $50,000. | 109, 359, 811 15.53 | 549, 718, 083 78.06 | 263,907,118 37.47
$50,000 to $100,000. - } 136, 636, 004 19.40 | 440,358,272 62,53 | 400, 543, 122 56. 87
$100,000 to $150,000 . 75,677,735 10.75 1 303,722, 268 43.13 | 476,220, 857 67. 62
$150,000 to $300,000. | 92,480,808 13.13 | 228,044, 533 32.38 | 568,701. 755 80.75
$300,000 to $500,000 - i 45,771,131 6.50 {1 135, 563, 635 19.25 | 614,472,886 87.25
$500,000 to 1,000,000 ‘ 42, 585. 301 6.05 89, 792, 504 12.75 | 657,058,187 93. 30
$1,000,000 and over-........... | 47,207,203 6.70 47, 207, 203 6.70 | 704, 265,390 100. 00

Total .o ‘ 704, 265, 390 100.00 e |eec e ccam e

CLASSIFICATION BY SEX AND FAMILY RELATIONSHIP (INDIVIDUAL
RETURNS)

The following table shows the number of individual returns and the
net income distributed according to sex and family relationship. In
Basic Tables 4 and 5 similar distributions of the number of returns,
net income, and tax are shown by income classes and by States.

Distribution of individual returns by sex and family relationship, calendar year 1924

Returns Net income
Family relationship
Number | Per cent Amount Per cent

Joint returns of husbands and wives, with or without

dependent children, and of husbands whose wives,
though living with them, filed separate returns.______ 3,991, 551 54.16 1516, 695, 378, 477 65.08
‘Wives making separate returns from husbands.. 173,225 2.35 955, 000, 745 3.72
Heads of families, men___________________._. 394, 201 5.35 | 1,227,022,356 4.78
Heads of families, women . 153,279 2.08 445,184, 828 1.74
All other, men__________ 1, 865, 258 25.31 | 4,223,496, 529 16. 46
All other, women.____________ 773,314 10.49 | 1,883, 756,919 7.34
Community property income._ . _ .. .. ... 18, 960 .26 226, 313, 600 .88
Total - o ciiceiceiaeas 7,369, 788 100. 80 | 25, 656, 153, 454 100. 00

INCOME EXEMPT FROM NORMAL TAX (INDIVIDUAL RETURNS)

The net income specifically exempt from normal tax through
personal exemptions, dividends, interest on Government obligations
not wholly exempt from tax, capital net gain from sale of assets held
for more than two years, the prior year loss, and the net income
subject to normal tax are shown in the following table. The same
data distributed by States and by income classes are shown in Basic
Tables 1 and 2.
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Net income exempt from and amount subject to nmormal tax, individual returns,
calendar year 1924

Distribution Amount Per cent
Exemptions from normal tax:
Personal exemption and credit for dependents. oo . ... ____ $16, 328, 991, 347
Dividends. - ... oo eaea e - 3,250,913,95¢4
Interest on Government obligations not wholly exempt from tax. _ - 29, 645, 332
Capital net gain from sale of assets held for more than two years.__.____.._ 389, 148, 434
TOtal . - e e 19,998,699,067 ... _ ...

Less exemptions in excess of net income. . .- 2,875,063,193 |_____....

Net income exempt from normal tax. ___._._. ---| 17,623,635, 874 68. 69
Prior year losses.__......._..._...._ - 29, 869, 182 .12
Net income subject to normal taX . . e iecmmieae o 8, 002, 648, 393 31.19

Total net income. . e 25, 656, 153, 454 100. 00

CAPITAL NET LOSS FROM SALE OF ASSETS HELD FOR MORE THAN TWO
YEARS (INDIVIDUAL RETURNS)

Under the revenue act of 1924 losses sustained from the sale of
capital assets held for more than two years are not deductiblein
arriving at net income, unless the tax produced by deducting such
loss is greater than by taking a tax credit of 1214 per cent of the
amount of such loss. The revenue acts of 1918 and 1921 contained
no such limitation. In order, therefore, to make the ‘“net income”
and ‘“general deductions” in the ‘‘Statistics of Income” for 1924
comparable with prior years, it is necessary to deduet from net in-
come the amount of capital net loss which was not deducted on the
returns in arriving at net income, and to increase general deductions
by a like amount. This adjustment has not been made in the “net
income” and ‘‘general deduction” figures shown in this volume.

Total eapital net loss__ . ___ . ___. $73, 340, 690
Amount not deducted on returns in arriving at net income_______ 72, 285, 888
Tax credit of 1214 percent_ . __ . ___________.__ 9, 035, 736

PRIOR YEAR LOSS (INDIVIDUAL RETURNS)

Prior-year loss deductions from net income in the returns for 1924
show a decrease from the amounts reported in the returns for 1922 and
1923.

The prior-year losses reported in the returns filed for the years
1922, 1923, and 1924 are given below:

Year Amount

1922 e e $45, 220, 859
1928 e 34, 266, 149
1924 . 29, 869, 182

CREDIT OF 25 PER CENT OF TAX ON EARNED NET INCOME (INDIVIDUAL
RETURNS)

The 25 per cent tax credit provision of the revenue act of 1924
applies to the tax on the first $5,000 of net income whether earned or
otherwise, and, if specifically earned, to the tax on an amount not
exceeding $10,000.

The tax reduction as a result of thiseredit was - ... ... $30, 637, 463
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SOURCE OF INCOME (INDIVIDUAL RETURNS)
Immediately following is shown the distribution of the total income
according to 1ts origin, that is, whether from personal industry or
property, also general deduetions, and contributions.

Total tncome in individual returns distributed by main sources, calendar year 1924

Source of income Amount Per cent
Personal industry:
Salaries, wages, commissions, bonuses, directors’ fees, ete. _____.___________ $13, 617, 662, 626 46. 04
Business, trade, commerce, partnerships, farming, and profits from inci-
dental sales of real estate, bonds, and other property. ... _._____._______ 8,079, 210, 923 27.31
7 P 21, 696, 873, 549 73.35
Property:
Rents and royalties . . .. el 2, 009, 716, 478 6. 80
Interest on bonds, notes, ete., including fiduciary income 2, 621, 492, 594 8. 86
3 16 13 1T 1 U 3, 250, 913, 954 10.99
0 7 3 U NP 7,882,123, 026 26. 65
Total Ineome e e e 29, 578, 996, 575 100. 00
Ganeral deductions___ ... ... 3,389, 674, 954 11.46
Contributions, charitable, etc. ... 533, 168, 167 1.80
Toba) . e 3,922, 843, 121 13.26
Net I0C0me . o e e 25, 656, 153, 454 86.74

The distribution, by net income classes, of the total income from
personal industry and from property, general deductions, and net
income is shown in the following table. This table also shows, for
each income class, the percentage of total income reported from each
source, and the ratio of general deductions and net income to total
income.

Total income in individual returns distributed by net income classes, showing main
sources, general deductions, and net income, calendar year 1924

Incomeianf&?;;;g?rsonal Income from property
Income classes Total income P?.tcenlt Per cent

of tota of total
Amount |y omein|  AOURE e in

class class
Under $1,000. ... _.__..__.___. $450, 223, 101 $292, 799, 154 65. 03 $157,423, 947 34.97
$1,000 to $2,000. o| 4,037,740,127 | 3,400,977, 704 84.23 636, 762, 423 15.77
$2,000 to 3,000 _________ ... 5,923, 757,858 | 4,940, 103, 041 83.39 983, 649, 817 16. 61
$3,000 to $5,000_____ . __________.__ 7, 750, 514, 671 6, 009, 467, 222 77.48 1,747, 047, 449 22. 52
$5,000to $10,000_________.____.. . __ 3,500,579, 702 | 2,651, 207, 586 76. 59 819,372, 116 23.41
$10,000 to $25,000. .. . o.._.___._. 3, 356, 760, 555 2, 147, 360, 083 63. 97 1, 209, 400, 472 36. 63
$25,000 to $50,000_ . ________._ 1, 848, 294, 489 1, 003, 313, 059 54. 28 844, 981, 430 45.72
$50,000 to $100,000_. .. __._.____..._ 1, 245,097,171 588, 498, 548 47.27 656, 598, 623 52.73
$100,000 to $150,000_. .. ___.________ 439, 293, 800 196, 071, 873 44. 63 243, 221, 927 55.37
$150,000 to $300,000_ ... __.____.__ 442, 138, 340 199, 044, 007 45, 02 243, 094, 333 54. 98
$300,000 to $500,000.. .. ... ... 203, 996, 574 8%, 663, 502 43. 46 115, 333,072 56, 54
$500,000 to $1,000,000__.......__.__ 184, 262, 919 89, 135, 745 43.49 104,127,174 56. 51
$1,000,000 and over ... ... 190, 337, 268 69,227, 025 36. 37 121,110, 243 63. 63
Total. . oo ... 29, 578, 996, 575 | 21, 696, 873, 549 73.35 | 7,882,123,026 26. 65
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Total income in individual returns distributed hy net income classes, showing main
sources, general deductions, and net income, calendar year 1924—Continued

General deductions Net income

Income classes P(f\,r cenlt P%r cen]t

. of tota of tota
Amount ‘income in Amount income in

i class class
Under $1,000____._..___.__ $214, 771, 555 47.70 $235, 451, 546 52.30
$1,000 to $2,000 473, 266, 043 i 1172 | 3, 564,474, 084 88. 28
$2,000 to $3,000 646, 610, 412 10,92 | 5,277, 147,446 89, 08
$3,000 to $5,000 928,590,545 | 11.97 | 6,827, 924,126 88. 63
$5,000 to $10,000 509, 391, 797 : 14,55 | 2,991, 187, 905 85.45
$10,000 to $25,000 501,363, 744 ! 14.94 | 2,855,396, 811 85. 06
$25,000 to $50,000 248, 446,126 ¢ 13.44 | 1,599, 848,363 86. 56
$50,000 to $100,000_ . ... 178,313, 528 | 14.32 ¢ 1,066, 783, 643 83.68
$100,000 to $150,000 61, 648, 850 ¢ 14.03 377, 644, 950 85. 97
$150,000 to $300,000 67,528,966 | 15,27 374, 609, 374 84.73
$300,000 to $500,000.. . 32,748,022 : 16. 05 171, 248, 552 83.95
$500,000 to $1,000,000. 25,800,740 | 1400 158, 462, 179 86. 00
$1,000,000 and over.._. 34,362,793 | 18.05 ¢ 155, 974, 475 81.95

1 |

Total. . . oo 3,922,843, 121 | 13.26 | 25,656, 153, 454 86.74

i i

The following table shows, by net income classes, the distribution
of the total income among the sources making up the two classes
“income from personal industry” and ‘“income from property,” and
also general deductions. Similar data distributed by States and by
smaller income classes are shown in Basic Tables 6 and 7. The per-
centage of distribution of total income by these sources is shown in
the second table following.

Total income in individual returns distributed by net income classes, showing sources
of tncome in detail, calendar year 1924

Profits from
sale of real | Capital net
w a esta%e,b stogks, glainffromt
ages an N ’ shi and bonds [sale of assets
sa%aries Business Partnership other than held for
assets held for | more than
more than | two years
two years

Income classes

Under $1,000...coneeeimaao. $168, 967,000 | $96, 082, 549 $17,812, 014 $9,037,501 | ...
$1,000 to $2,000. 2,480,773, 241 499, 246, 899 85,278, 185 35,679,379 | _____......

$2,000 to $3,000_ 3, 586,437,354 | 1, 075,191,371 193, 424, 939 85,064,377 |.veomaaaaas
$3,000 to $5,000. 3, 590, 569, 340 | 1,794, 240, 516 400, 788, 998 223,868,368 |-cceono--
5,000 to $10,000. . 1,521,771, 286 629, 608, 578 324, 253, 191 205,574,531 |- oo
10,000 to $25,0 1, 116, 300, 629 404, 709, 347 343, 097, 029 283,253,078 | __....

$25,000 to $50,000.

100,000 to $150,000.
150,000 to $300,000..

466, 063, 003 155, 308, 812 189, 426, 806 156, 918, 589 | $35, 595, 849
235, 659, 387 68, 511, 274 130, 101, 038 71,552,693 | 82,674,156
67,391, 354 13,871,732 46,272,132 19,887,280 | 48,649,375
49, 663, 538 13, 006, 161 45, 343, 586 19,771,099 | 71,259, 623

$300,000 to $500,000.. - 17, 550, 352 2,470,074 | 15,769, 402 6,772,376 | 46,101,298
$500,000 to $1,000,000. 12, 482, 658 1, 986, 078 8,114,975 3,344,551 | 54,207,483
$1,000,000 and over__._........ 4,033,484 1, 249, 700 10,331, 445 2,951,746 | 50, 660, 650

Total ..o 13, 617, 662, 626 } 4,755,483, 091 | 1,810,013,740 | 1, 124, 565,658 | 389, 148,434
!
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Total income in tndividual returns distributed by net income classes, showing
sources of income in detail, calendar year 192/—Continued

Interest on
Govern-
Rents and Interest and | ment obli-
Income classes royalties investment | gations Dividends | Fiduciary | Total income
¥ income |not wholly
exempt
from tax
Under $1,000. ... _.... $73,436,833 | $52, 625,137 $26,714, 266 | $4, 647,711 | $450, 223, 101
$1,000 to $2,000-.._.___.. 264,369,127 | 260, 299, 850 82, 135, 860 | 29, 957, 586 | 4,037, 740, 127
$2,000 to $3,000_ . ______. 440, 583, 951 377,396, 177 143, 342, 096 | 22,327,593 | 5, 923, 757, 858
$3,000 to $5,000_ ____.._- 660, 899,306 | 659, 058, 168 380, 850, 927 | 46, 239, 048 | 7, 756, 514, 671
$5,000 to $10,000.___....| 231,352,117 | 258,514,248 292, 105,391 | 37, 400, 360 | 3, 500, 579, 702
$10,000 to $25,000. . _-... 184,187,376 | 296,590, 315 |$9, 387,265 | 657,660,391 | 61,575,125 | 3,356, 760, 555
$25,000 to $50,000._ . ... 70,495,649 | 168,201,078 | 8,153,446 | 555,070, 718 | 43, 060, 539 | 1,848, 294, 489
$50,000 to $100,000_ .. _. 44,210,399 | 106, 453,428 | 5,875,019 | 468,736,439 | 31,323,338 | 1, 245,097, 171
$100,000 to $150,000- - ... 13,717,091 35,312,804 | 1, 686, 968 181,732, 547 | 10,772, 517 439, 203, 800
$150,000 to $300,000-_ .. 13, 933, 138 33,519,713 | 2,273,177 | 183,342,417 | 10, 025, 888 442, 138, 340
$300,000 to $500,000___.. 5,161, 942 12, 837, 014 689, 996 92, 041,856 | 4,602, 264 203, 696, 574
$500,000 to $1,000,000___. 2, 766, 073 10, 306, 442 898, 065 84,442,306 | 5,714,288 184, 262, 919
$1,000,000 and over.. . _-- 4,603,476 | 10,588,087 | 681,396 | 102,738,740 | 2,497,644 | 190,337, 268
|
Total ... ... 2,009, 716,478 |2, 281,703, 361 |29, 645, 332 |3, 250, 913, 954 “310, 143, 901. 129, 578, 996, 575

Percentage distribution of total income in individual returns, by net income classes
showing sources of income in detail, calendar year 1924

Profits | Capital
from sale | net gain
Wages Partner-| ofreal |fromsale
Income classes and Business ships estate, | of assets
salaries D stocks, | held for
and  |more than
bonds! jtwo years
Per cent | Per cent | Per cent | Per cent | Per cent
Under $1,000_ . o iiacceeeaee 37. 63 21. 34 3.96 2,21
$1,000t0 $2,000_ . _____________________.___ 68. 87 12.36 2.11 .88
$2,000 to $3,000. ... 60. 54 18.15 3.27 1.44
$3,000 0 $5,000_ . ... ... 46.29 23.13 5.17 2.89
$5,000 to $10,000_ . ______ ... . ... 43,47 17. 99 9.26 5.87
$10,000 to $25,000_ . ... ... .. 33.25 12. 06 10. 22 8.44
$25,000 to $50,000___________ . . . __.___. 25.22 8.40 10.25 8.49
$50,000 to $100,000__ 18.93 5. 50 10.45 5.75
$100,000 to $150,000_ 15. 34 3.16 10. 53 4.53
$150,000 to $300,000. 11.23 2.94 10. 26 4.47
$300,000 to $500,000_ 8. 60 1.21 7.73 3.32
$500,000 to $1,000,000. 6.77 1.08 4.40 1.82
$1,000,000 and OVer- ..o icieaoo 2.12 . 66 5.43 1.55
Total .. 46. 04 16.08 6.12 3.80 1.32
Int((e}rest
on Gov-
Re).g;s In;gr;st erglment Divi Fid Total
an invest. | obliga- ivi- "idu- ot
Income classes royal- "Seensé tions not | dends ciary | income
ties in wholly
come exempt
from tax
Per cent | Per cent | Per cent | Per cent | Per cent | Per cent
16.31 11. 69 5.93 1.03 100. 00
6. 55 6. 45 2.03 .74 100. 00
7.44 6.37 2.42 .38 100. 00
8. 52 8. 50 4.91 . 60 100. 00
6. 61 7.38 8.34 1.07 100. 00
5. 49 8.84 19.59 1.83 100. 00
3.81 9.10 30.03 2.33 100. 00
3.55 8.55 37.65 2.52 100. 00
3.12 8.04 41.37 2.45 100. 00
3.15 7.38 41,47 2.27 100. 00
2.53 6.29 45,12 2.26 100. 00
1. 50 5.59 45. 83 3.10 100. 00
2.42 5. 56 53. 98 1.31 100. 00
6.79 7.71 .10 10. 99 1.05 100. 00:

1 Other than capital net gain from sale of assets held for more than two years,
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INCOME FROM BUSINESS (INDIVIDUAL RETURNS)

The income reported by individuals as having been derived from
business, other than from partnerships, is shown according to indus-
trial divisions in the following table. These data represent only
such amounts reported by individuals as were derived from business
operations conducted as sole proprietors and do not necessarily
indicate the principal occupations of, or the total income reported
by, the persons ma{iing the return.

Individual income from business—Number of returns and net profit by industrial
groups, calendar year 1924

Number of
. . Net profit

Industrial groups brl(xes;gftsesgs Per cent from business Per cent
Agricalture and related industries... ... ... ___._ 164, 669 10.00 | $371,706, 360 7.82
Mining and quarrying_ ... ... 3, 525 .21 15, 339, 900 .32

Manufacturing: |
Food products, beverages, and tobacco - 31,103 1.89 91,726,141 ! 1.93
Textiles and textile products 20, 200 1.23 60, 974, 501 1.28
Leather and leather products 7,081 .43 15,380, 812 .32
Rubber and rubber goods._ 607 04 1, 205, 624 .03
Lumber and wood product: 5, 154 .31 19,321, 790 .41
Paper, pulp, and products 382 .02 1, 674, 066 .04
Printing and publishing.._._ 15, 589 .95 50,337,419 1.06
Chemicals and allied substances. - 2,087 .13 7,927, 587 .17
Stone, clay, and glass products.. .. 4,328 .26 17,051, 774 .36
Metal and metal produets......_.__. 18,119 1.10 50, 359, 202 1.05
All other manufacturing industries ... ... . . ... 20, 909 1.27 64, 138, 537 1.34
Total manufactoring____ .. .. ______.___ 125, 559 7.63 380, 097, 503 7.99
Constraetion. ..o .o 96, 991 5.89 315, 630, 126 6. 64
Transportation and other public utilities 44,096 2.68 111,845, 893 2.35
S T L 614, 459 37.33 | 1,603, 555,356 33.72
Public service-—Professional, amusements, hotels, ete___. 471,396 28.64 | 1,547,171, 210 32.53
Finance—Banking, insurance, et¢.. ... . ... _.._._ 53, 588 3.26 202, 035, 035 4.25

Special cases, business not sufficiently defined to be

classed with any other division....____.._____._._.___. 71, 688 4.36 208, 101, 658 4.38
Grand total _________ .. 1,645,971 100.00 | 4, 755,483, 091 100. 06

INTEREST AND TAXES PAID BY INDIVIDUALS

The aggregate interest and taxes, other than income taxes, as
reported both in general deductions and under business expenses, in
the income tax returns of individuals for 1923 and 1924, are as
follows:

1924 1923
Interest . e cceeaen $1,124, 825,193 | $1,029, 763, 101
Taxes (other than income taxes) .. ne i iiiiiieaaaaan 1, 079, 507, 806 1,004, 296, 560

WHOLLY AND PARTIALLY TAX-EXEMPT OBLIGATIONS

The following tabulation shows the aggregate wholly and partially
tax-exempt securities owned and interest received therefrom, by
nature ofp obligation, reported by individuals having net income of
$5,000 and over. .
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The amount owned and interest received are shown by income
class distribution of the returns of net income in Table 19.

Tax-exempt securities, showing amount owned and interest received by nature of
obligation, calendar year 1924

L Interest
Nature of obligation Amount received

Wholly tax exempt: i
Obligations of States and Territories or political subdivisions thereof

or the District of Columbia $2, 552, 645, 502 | $118, 648, 180

Securities issued under the Federal farm loanaet_ ... ... _______. 439, 556, 582 20, 170, 229
Liberty 315 per cent bonds and obligations of the posses:
United Stabes . oo e 7317, 093, 890 26, 791, 311

1701 17 Y SIS 3, 729,295,974 | 165, 609, 720
Partially tax exempt:

Liberty 4 and 414 per cent bonds, Treasury 424 per cent bonds, Treas-

ury certificates, Treasury notes, and Treasury war savings certifi-

BT OS - o o e e e e e a e ¢ 1,626, 251,401 73,012,955

Grand t0tal ... ' 5,355 547,375 | 238,622,675

RETURNS BY COUNTIES AND CITIES

The number of returns of individuals filed for the calendar year
1924 by counties, and by cities having a population of 1,000 and over,
is shown in Basic Tables 17 and 18, respectively. This tabulation
does not represent an exact count of returns for each county or city
except for the income class distribution by counties of the returns
reporting $5,000 and over, but is a very close approximation of the
number of returns filed. The following method is used. Index
cards of the returns of net income filed in each collection district
are prepared in the offices of the collectors of internal revenue.
These cards are arranged by counties and cities and the number is
calculated by measurement on the basis of a certain number of
cards to the mch.

PARTNERSHIP RETURNS OF INCOME

Partnership returns, except for the war excess, profits tax of 1917,
are not subject to direct assessment, the income being reported in
the individual returns filed by the copartners accorﬁing to their
distributive share, whether distributed or not.

The number of returns of net income filed by partnerships from
1917 to 1924, inclusive, are as follows:

Year Number | Year Number
1917 . . 31,701 | 1921 . ___. 259, 359
1918 .. 100,728 11922 __ .. _._. 287, 959
1019 _ . ___ 175,898 | 1923 ___________________ 304, 996
1920 . 240,767 | 1924 . . ____. 321, 158

CORPORATION INCOME TAX RETURNS

The table immediately following shows the returns of corpora-
tions distributed by industrial groups and segregated according to
¢ Corporations reporting net income,” and ¢ Corporations reporting
no net income.” In Basic Table 8, similar data are shown distrib-
uted by States and Territories.
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In the ““Transportation and other public utilities” group, both
gross income and general deductions are understated. This is due
to railroad and other utility corporations, to a large extent, report-
ing on the face of the return merely the amount of net income or
deficit. To have inspected the numerous supporting schedules ac-
companying these returns for the purpose of compiling the gross
income and deductions was inexpedient, due to the cost and the
additional time required.

In making comparisons of the “net income” or “deficit’’ of the
“TFinance” group of corporations with the “net income”” or ““deficit”’
of other industrial groups, allowance should be made for the two
special deductions from gross income permitted life insurance com-
panies. These special deductions, which total approximately $325,-
000,000, represent (1) the excess of 4 per cent of the mean of reserve
funds over the tax-exempt interest received by the company, and
(2) 2 per cent of the reserve held for deferred dividends. (See pars.
(2) and (4) of subdivision (a) of sec. 245 of the revenue act of 1924.)

In the income statement for the ‘Finance, banking, insurance,
etc.,”” group shown in Table 9, and in the corresponding percentages
shown 1n Table 10, these special deductions for life insurance com-
panies are included in ‘“Miscellaneous expense’ under “ Disburse-
ments,” although the deductions are not expense items.

Corporation returns distributed by major industrial groups and by corporations
reporting net income and no net income, showing number of returns and per cent
of total, gross tncome, deductions, net income (or deficit), prior year loss, and
tncome tax, calendar year 192/ 1

Corporations reporting net income
Totgl e el _
trial o number
Industrial groups of cor- | Per cent Gross
porations | Number | of total ineome Deductions

reporting|
Agriculture and related industries. __.____ 9,758 4, 530 46.42 $566, 071, 853 $501, 842, 043
Mining and quarrying. ______.____.. .. .__. 18,453 4,893 . 26.52 | 2,589,850,450 | 2,349, 708,520

Manufacturing: i
Food products, beverages, and tobacco. 14, 442 9,080 : 62,87 | 10, 745, 132,363 | 10, 208, 279, 942
Textiles and textile products._____._.. 12,229 6, 836 55.90 | 4,842,252,450 | 4,525,324, 671
Leather and leather products 2,428 1,341 55.23 | 1,046, 930, 937 976, 611, 929
Rubber and rubber goods_ - . . 638 325 50. 94 937, 869, 765 880, 969. 705
Lumber and wood products. . 7,663 4,750 61.99 | 2,207,209,625 | 2,028,340, 229
Paper, pulp, and products. 1, 886 1, 204 63.84 | 1,163,208,615 | 1,070, 534, 322
Printing and publishing_.____ 9, 618 6, 278 65.27 | 1,878, 830, 893 1, 702, 858, 833
Chemicals and allied substances. - 6, 601 3, 640 55.14 | 5,157,013,861 | 4,690, 829, 797
Stone, clay, and glass products_ 4,356 2,735 62.79 1 1,216, 633, 248 1, 054, 229, 942
Metal and metal products._._._ - 20,170 11,227 55.66 | 13,947,990, 822 | 12, 607, 393, 569
All other manufacturing industries____! 6,772 3,926 57.97 1 2,176,943,775 1 1,978,968, 527
i

Total manufactaring. .. ___.______._ 1 86, 803 51,342 ! 59.15 i 45,320, 016,354 | 41,724, 341, 466
Construetion. ... . __._.__......__ ( 13,176 8,701 | 66.04 | 1,784,698,994 | 1,651,994, 776
Transportation and other public utilitiesf_‘ 22,431 14, 565 | 64.93  9,099,039,812 | 7,867,027, 611
Trade - - oo e 105, 323 68,112 64,67 - 28, 625,232, 657 | 27, 526, 647, 079

Public service—professional, amusements, | i !
hotels, ete_ .- 26, 320 15,495 : 58.87 1 2,049, 142,401 | 1,846,977,366

Finance—banking, insurance, related { i
business, €46 . oo oeeooeeiicacaaos 104,761 67,089 ; 64.04 | 6,766,187, 881 i 85,771,063, 950

Combinations—predominant  industry ‘ i
not ascertainable. _ . ___ 3,057 1,662 ! 42.00 : 358, 756, 223 332, 741, 522
Inactive concerns. .. ....oooooooooooo.. 26439 | S P
Grand total ... ... | 417,421 | 236,389 |  56.63 ' 97,158,996, 625 | 89, 572, 344,333

! Fiscal year returns are included. Seep. 1.
2 Gross income and general deductions incomplete. See p. 13. . .
3 Includes special nonexpense deductions of life insurance companies. See p. 13.
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Corporation returns distributed by major industrial groups and by corporations
reporting net income and no net income, showing number of returns and per cent
of total, gross income, deductions, net income (or deficit), prior year loss, and
income tax, calendar year 19241—Continued

Corporations reporting net income
Prior year Income tax
R loss de-
Industrial groups ductions P
Net income | from net Per cent ero(f:ent
income for Amount of net total
net taxable income P
income ax
Agriculture and related industries $64, 229,810 | $5,008, 556 | $6, 732, 877 10.48 0.76
Mining and quarrying..... ... 240, 141, 930 9,031,839 | 28, 389, 340 11.82 3.22
Manufacturing:
Food products, beverages, and tobacco.{ 536, 852,421 | 19,161,351 | 63,376, 159 11,81 7.19
Textiles and textile products_._.._____ 316, 927, 779 7,202,487 | 37,650,962 11.88 4.27
Leather and leather products. . 70, 319, 008 2,979, 208 8,036, 845 11.43 .91
Rubber and rubber goods. ... 56,900,060 , 11, 322 163 5, 661, 977 9.95 .64
Lumber and wood products. 178, 869, 396 4, 264, 040 | 21,090, 098 11.72 2.39
Paper, pulp, and 1products ....... 92, 674, 293 5,863,210 | 10, 674, 546 11.51 1.21
Printing and publishing........_ 175, 972, 060 2,459,342 | 20,802,013 11.82 2.36
Chemicals and allied substances_ 466, 184, 064 9,281,521 | 56,649,624 12.15 6.43
Stone, clay, and glass products._ 162, 403, 306 2,859,793 | 19,151, 889 11.79 2.17
Metal and metal products. ._.._...... 1, 340, 597, 253 26 193 939 | 162,978, 504 12.16 18.49
All other manufacturing industries___| 197, 975, 248 4,764,720 | 23,580,176 11.91 2.68
Total manufacturing. . ......._._._. 3, 595,674,888 | 96,351,774 | 429, 652, 793 11.95 48.74
Construetion. - ... ool 132, 704, 218 10, 033, 814 13,9011, 675 10. 48 1.58
Transportation and other publicutilities?_i 1,232,012,201 | 28,170,309 | 148, 278, 140 12. 04 16. 82
1 e NP, | 1,098, 585, 578 | 29,734,212 | 120, 648, 795 10. 98 13. 69
Public service—professional, amusements, ’
hotels, ete. ... 202, 165, 035 6,440,287 | 22,130,913 10.95 2.51
Finance~—banking,
business, ete. . ... oo cacceooio 995,123,931 | 29,489, 684 | 109, 444, 007 11. 00 12.41
Combinations — predominant industry
not ascertainable. . _______. ... __...._. 26, 014, 701 5, 466, 691 2, 361, 006 9.08 .27
Tnactive CONCOrNS. oo cmemeen e e i el
Grand total - ... ... i 7,586, 652, 292 | 219, 727, 166 | 881, 549, 546 11.62 100. 00
Corporations reporting no net income
Industrial groups Per cent Gross Total
Number Igi)f)?‘t?él g income deductions Deficit
Agriculture and related industries. . _ 5,228 53. 58 $243, 661. 362 $306, 159, 169 $62, 497, 807
Mining and quarrying___._.__._______ 13, 560 73.48 | 2,258,69%,417 | 2, 565, 789, 548 307,091, 131
Manufacturing:
Food products, beverages, and
BODACCO oo e eceaea 5,362 37.13 | 1,101,836,066 | 1,197, 551,920 95, 715, 254
Textiles and textile products_... 5,393 44,10 | 2, 346,629,078 | 2,534,733, 146 188, 104, 068
Leather and leather products..._. 1, 087 44.77 460, 523, 428 492, 399, 385 31, 875, 957
Rubber and rubber goods_......__ 313 49. 06 184, 380, 314 199, 725, 191 15, 344, 877
Lumber and wood products. 2,913 38,01 627, 593, 275 685, 347, 148 57,753, 873
Paper, pulp, and Products 682 36.16 200, 908, 008 219, 269, 495 18, 361, 487
Printing and publishing 3,340 34.73 287, 667, 032 316, 121, 850 28,454, 818
Chemicals and allied substan(,es_; 2,961 44.86 733, 143,717 809, 452, 876 76, 309, 159
Stone, clay, and glass products...: 1,621 37.21 166, 464, 366 184, 407, 911 17, 943, 545
Metal and metal products....... 8,943 44.34 | 1,991,001, 583 | 2,235,780, 588 244 779, 005
All other manufacturing in- ;
AUSETIeS - o oo ics 2, 846 42.03 491, 001, 731 548, 562, 635 57, 560, 904
Total manufacturing. ________. 35,461 40.85 | 8,591,149,198 | 9,423,352, 145 832, 202, 947
Construetion_ - ... 4,475 33.96 425, 624, 680 467, 635, 218 42, 010, 538
Transportation and other public
utilities 2 7, 866 35.07 | 1,076,769,026 | 1,214, 522, 390 137,753, 364
37,211 35.33 | 6,490,246,802 | 6,736, 763, 719 296, 516, 827
Public service—professional, amuse-
ments, hotels, ete.......__..._.___. 10, 825 41.13 582, 704, 474 649, 354, 516 66, 650, 042
Finance—banking, insurance, re-
lated business, et¢. ... _._o..____ 37,672 35.96 | 2,305,943,359 | 22,766, 539, 888 460, 596, 529
Combinations—predominant in-
dustry not ascertainable 2,295 58.00 95, 373, 013 113, 906, 489 18 533,476
Inactive concerns..... 26, 439 100. 00 326, 841 00, 173 13, 332
Grand total .. ... 181, 032 43.37 | 22,070, 497, 262 1 24, 204, 423, 255 | 2, 223, 925, 993

1 Fiscal year returns are included. See p.
 Gross income and general deductions incomplete.

1.

See p. 13.

3 Includes special nonexpense deductions of life insurance companies.

See p. 13,
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DIVIDEND DISTRIBUTION

The amount of cash and stock dividends paid to shareholders on
the capital stock of corporations in 1924, as reported in the corpo-
ration income tax returns for that year, is shown in the following
table. In Basic Table 8, cash and stock dividends are shown by
States and corporations reporting net income and no net income.

Cash and stock dividends paid by corporations reporting net income and no net
tncome, by major industrial groups, calendar year 1924.1

| Corporations reporting | Corporations report-
Aggregate 1 net income ing no net income

Industrial groups i
I

Cash Stock . Cash Stock Cash Stock
dividends |dividends! dividends [dividends |dividends |dividends

Agriculture and related industries | $27, 864,441 $1, 784, 297; $24, 769, 442 $1,309,497; $3,094, 999 $474, 800

Mining and quarrying . ___.___.__ 255,300, 881 11,641,286 197,352,308 9,248,780 57,948, 573| 2,392, 506
Manufacturing: |
Food produets, beverages, i
and tobaceo_ .. ...ouo - 273,156, 386! 25,184, 650! 263, 809, 946! 23,026,117 9,346, 440! 2,158, 533

Textiles and textile products.| 182,950,416 27,918, 247) 142,713,790| 21, 978, 697! 40, 236, 626| 5, 839, 550
Leather and leather products.; 30,307,686 4,879,524; 27,327,485| 3,422,361 2,980,201 1,457,163

Rubber and rubber goods___.| 16,009,289 1,227,494 15,279,996| 1,137,040 729, 293 90, 454
Lumber and wood products._| 105,173,349| 22,303,178/  95,955,079] 21,736,319 9,218,270 566,859
Paper, pulp, and products.._| 39,196,545 3,810,113, 37,822,969 2,853,209 1,373,576 956, 904
Printing and publishing______ 80, 981,379| 18,996,374! 79, 623,135 17,835,866! 1,358,244/ 1,160, 508
Chemicals and allied sub-

SUANCeS. oo n 342, 244,221/ 14,282, 2381 333,972,073 14,179,389, 6,272,148 102,849
Stone, clay, and glass prod-

L (67 7 S 66, 638, 8641 19,749,720  63,009,376] 19,329,599 3,629,488| 420,121
Metal and metal products_.._| 658, 784,177|109, 705,184 634, 871, 940/105, 717, 838! 23, 912, 237| 3, 987,346
All other manufacturing in-

dustries_ ... .. 87,535,992 12,082,736/ 82,738, 913( 11,832,364| 4,797,079, 250,372

Total manufacturing._ ... 1,882, 978, 304|260, 139, 458|1, 779, 124, 702243, 048, 7991103, 853, 602/17, 090, 659

Construetion. . ... ... 37,984,831 6,147,537 34,289,210 5,882,986 3,605,621 264, 551

Transportation and other public
utilities 925, 007, 5701 64,311,341 887,452, 955! 61,812, 118| 37, 554, 615] 2, 499, 223
418,764, 992| 94,534,930 393, 631, 998 84, 611,134| 25,132, 994) 9, 923, 796

Public service—professional,

i
amusements, hotels, etc________ | 85,125,470/ 10,618,725/ 80,385,240 9,152,201| 4,740,230| 1,466, 524
Finance—banking, insurance, |
and related business, etc________ 694,177, 074| 58,466,156] 589, 522, 438| 49, 094, 455104, 654, 636| 9,371,701
Combinations—predominant in-
dustry not ascertainable_._____. 11, 540,994 2, 882,079 8,461,363 2,660,125/ 3,079,631} 221,954
Inactive concerns. . . ....._._._._. 78,301 e 1,098 ... 773203 ccaemean

Total ..ol 4,338, 822, 858\510, 525, 8093, 994, 990, 754|466, 820, 095[343, 832, 10443, 705, 714

t Fiscal year returns are included. See p. 1.
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RECEIPTS AND DISBURSEMENTS (CORPORATION RETURNS)

The income statement showing analysis of corporation receipts and
disbursements; also net profit (or deficit), deductions, net income,
tax, and net profit after tax, is distributed by major industrial groups
in Basic Table 9. Part 1 shows the data for all corporations, part 2
for corporations reporting net income, and part 3 for corporations
reporting no net income. Basic Table 10 shows a similar distribu-
tion of all corporation returns expressed as percentages of total
receipts.

CORPORATION RETURNS, DISTRIBUTED BY SIZE OF NET INCOME

The following table exhibits the corporation returns distributed
by income classes based on the size of net income:

Corporalion returns distributed by size of nel income, showing number of returns
and net tncome, calendar year 19241

Income classes Number | Net income

Under $2,000. - e e —————— 105, 135 $92, 757, 850
$2,000 to $5,000. ....__..____ 49, 050 154, 696, 040
$5,000 to $10,000. . _________. 26, 090 192, 682, 420
$10,000 to $50,000. ... _.__._. 39, 411 858, 279, 429
$50,000 to $100,000. .. ____... 7,857 546, 492, 107
$100,000 to $250,000. ... ._.. 5, 200 800, 400, 960
$250,000 to $500,000_ _ .. ___. N 1,793 620, 791, 551
$500,000 to $1,000,000_..__.._ 952 662, 504, 898
$1,000,000 to $5,000,000 739 1, 447, 837, 353
$5,000,000 and OVer._ ... 162 2, 210, 209, 684
Reporting net income. . ... 236, 389 7, 586, 652, 292
Reporting no net ineome. . .. .. 181,032 | 22,223,925 993

0] | 417, 421 5, 362, 726, 299

t Fiscal year returns are included. See page 1. 2 Deficit.

CORPORATION RETURNS—NET INCOME AND DEFICIT FOR THE YEARS
1920-1924, INCLUSIVE

There is shown in the following table for the years 1920 to 1924,
inclusive, the fluctuation in returns reporting net income and those
reporting deficit; also the aggregate net income and aggregate deficit,
as well as the net income in excess of the deficit, in totals and by
industrial divisions.

Corporation returns, calendar years 1920-1924! distributed by magjor industrial
groups, showing for each year, by corporations reporting met income and those
reporting no net itncome, the number and net income (or deficit), and for all cor-
porations, the income in excess of deficit

Aggregate

Corporations reporting Corporations reporting

Year net income no net income

Income in
excess of deficit

Number{ Netincome | Number Deficit

| I
i

203,233 | $7,902, 654, 813 | 142,362 | $2,029,423, 744 | $5, 873, 231, 069
171,239 | 4,336,047, 813 | 185,158 | 3,878, 219, 134 457, 828, 679
212,535 | 6,963,811, 143 | 170,348 | 20108,776,356 | 4,770,034, 787
233,339 | 8,321,520 134 | 165,504 | 2,013 554,087 | 6,307,974, 147
236,3%9 | 7,586,652,292 | 181,032 | 2,223,925,993 | 5,362, 726,299

! Fiscal year returns are included See page 1.
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Corporation returns, calendar years 1920-19241 distributed by major industrial
groups, showing for each wyear, by corporations reporting net income and those
reporting no net income, the number and net income (or deficit), and jor all cor-
porations, the income in excess of deficit—Continued

Agriculture and related industries
Year Corporations reporting Corporations reporting
© net income no net income .
Incomie in
— B R ——————— excess of deficit
Number { Net income | Number Deficit
________________________ 3,874 $71, 480, 276 5,312 $66, 139, 680 $5, 340, 596
- 3, 146 40, 718,192 5,578 88, 562, 898 —47,844, 706
- 4, 000 62, 900, 621 5,092 56, 091, 157 6, 809, 464
R 3,014 92, 201, 206 5,446 49, 930, 333 42,270, 873
_ 4, 530 64, 229, 810 5,228 62, 497, 807 1,732, 003
Mining and quarrying
Year Corporations reporting Corporations reporting i
net income no net income | .
i Income in
R : excess of deficit
Number | Netincome |Number Deficit i
i
1920 oo aa. 6,933 $702, 073, 788 10, 601 $176, 505, 076 ; $525, 568, 712
4,365 185, 133, 923 13, 295 414,488 951 | —229, 355,028
6,130 286, 437, 388 10,963 280, 456, 101 5,981, 287
5,175 283, 565, 648 13,334 334 253 838 —50, 688, 190
4,893 240, 141, 930 13 560 | 307 091 131 i —66, 949, 201
Manufacturing
Total manufacturing
Year [
Corporations reporting | Corporations reporting
net income : no net income .
; Income in
T excess of deficit
Number | Net income | Number Deficit
! S P
49,425 | $4, 116, 424, 329 } 28,746 |  $834,146,460 | $3,282, 277,869
37,030 | 1,777,785,608 | 42,718 | 1,898,831, 377 —121, 045, 769
48,697 | 3,454,419, 673 | 33,788 813,413,029 | 2,641, 006, 644
53,795 | 4, 211 899 449 31, 404 701, 011, 681 3 510 887 768
51, 342 3 595, 674, 888 35,461 832, 202, 947 2 763, 471, 941
Manufacturing
Food products, beverages, and tobacco
Year i
| Corporations reporting Corporations reporting
: net income 1no net income .
Income in
‘ ———{ excess of deficit
Number | Net income | Nnumber | [ Deficit
S - ;
7. 551 $404, 847, 051 6 167 | $183,805,444 : » $220, 951 607
7,207 319, 176, 273 570 | 309, 161,987 10, 014, 286
8, 359 447, 671, 380 728 ’ 150, 208, 300 297, 365 080
8, 666 506, 924, 386 5 487 { 124, 175, 970 382 748 416
9, 080 536, 852, 421 5 362 ! 95, 715, 254 ! 441, 137, 167
t Fiscal year returns are included. See p. 1.
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Corporation 'returns, calendar years 1920-1924' distributed by major industrial
groups, showing for each year, by corporations reporting net tncome and those
reporting no net income, the number and net income (or deficit), and for all cor-
porations, the income in excess of deficit—Continued

Manufacturing

Textiles and textile products

Year

Corporations reporting ' Corporations reporting

net income no net income .
e Income in
excess of deficit
Number | Net income | Number Deficit
5, 545 $458, 612, 900 4, 576 $166, 646, 390 $291, 966, 510
5,312 327, 356, 083 5, 560 189, 439, 330 137,916, 753
6,973 535, 106, 819 4,452 78,311,129 456, 795, 690
7,678 563, 412, 301 4,093 71, 844, 563 491, 567, 738
6, 836 316,927,779 5,393 188, 104, 068 128, 823, 711
Manufacturing
‘l
; Leather and leather products
Year :
i Corporations reporting Corporations reporting
net income no net income .
Income in
‘1 ‘ excess of deficit
| Number | Net income | Number Deficit
!
1, 230 $61, 028, 189 932 $103, 921, 943 —$42, 893, 754
981 57, 064, 636 1,203 105, 909, 355 —48,844, 719
1, 330 88, 640, 717 954 24, 811, 082 63, 829, 635
1,321 72, 388, 337 982 36, 126, 492 36, 261, 842
1,341 70, 319, 008 1, 087 31, 875, 957 38, 443, 051
Manufacturing
Rubber and rubber goods
Year
Corporations reporting Corporations reporting
net income no net income .
Income in
excess of deficit
Number | Neét income | Number Deficit
279 $26, 677, 976 392 $31, 575,079 —$4, 897,103
196 5,101, 673 445 101, 561, 735 —96, 460, 062
284 41, 929, 682 309 24, 562, 953 17, 366, 729
273 45, 924, 366 334 21, 562, 982 24, 361, 384
325 56, 900, 060 313 15, 344, 877 41, 555,183
Manufacturing
Lumber and wood products
Year
Corporations reporting Corporations reporting
net income no net income .
Income in
. § excess of deficit
Number | Net income | Number Deficit
5, 300 ; $231, 269, 579 1,965 $27, 169, 095 $204, 100, 484
2,984 70, 511, 051 3,749 120, 219, 887 —49, 708, 836
4, 545 207, 995, 927 2,366 48, 281, 974 159, 713, 953
5, 250 299, 049, 957 2,132 32, 586, 660 266, 463, 207
4,750 | 178, 869, 396 2,913 57, 753, 873 121,115, 523

1 Fiscal year returns are included. See p. 1.



STATISTICS OF INCOME

19

Corporation returns, calendar years 1920-1924, distribuled by major industrial
groups, showing for each year, by corporations reporting net income and those
reporting no net income, the number and net income {or deficit), and for all cor-
porations, the income in excess of deficit—Continued

Manufacturing

Paper, pulp and products

Corporations reporting

Corporations reporting

Year net income no net income ! .
[ Income in
I | excess of deficit
Number | Net income | Number Deficit |
e |
1,349 $241, 616, 315 344 $4, 034, 761 \ $237, 581, 554
730 44, 881, 837 946 49,178, 502 | —4, 296, 755
1,086 84, 024, 626 683 22, 408, 513 | 61, 616,113
1, 240 109, 909, 197 578 14, 931, 923 94,977, 274
1,204 92, 674, 203 | 682 18, 361, 487 74, 312, 806
I
Manufacturing
Printing and publishing
Year Corporations reporting Corporations reporting
net income no net income .
Income in
excess of deficit
Number | Net income | Number Deficit

6,393 $163, 159, 986

1,695 $13, 709, 458

$149, 450, 528

5,386 124, 156, 590 3,046 26, 679, 985 97, 476, 605
5,771 184, 715, 665 2,939 23, 020, 486 161, 695, 179
6,183 165, 947, 105 3, 040 23, 627, 284 142, 319, 821
6,278 175, 972, 060 3,340 28, 454, 818 147, 517, 242
Manufacturing
Chemicals and allied substances
Year Corporations reporting Corporations reporting
net income no net income .
Income in
excess of deficit
Number | Netincome | Number Deficit

3,047 $441, 369, 660 2,779 $96, 439, 756 $344, 929, 904

2, 502 158, 217, 289 3,422 132, 881, 065 25, 336, 224

3, 512 461, 221, 420 2, 605 66, 158, 378 395, 063, 042
3,472 419, 583, 646 2, 845 94, 157, 796 325, 425, 850

3, 640 466, 184, 064 2,961 | 76, 309, 159 389, 874, 905

Manufacturing
Stone, clay, and glass products
Year Corporations reporting Corporations reporting
net income no net income .
Income in
excess of deficit
Number | Netincome | Number Deficit

2, 661 $151,173, 127 1,001 $8, 287, 187 $142, 885, 940
1,998 69, 756, 499 1,683 26, 259, 793 43, 496, 706

2, 459 125, 692, 094 1,431 16, 586, 111 109, 105, 983

-+ 2,880 187, 843, 942 1,321 14, 374, 875 173, 469, 567
2,735 162, 403, 306 1,621 17, 943, 545 144, 459, 761

1 Fiscal year returns are included. Seep. 1.
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Corporation returns, calendar years 1920-1924 distributed by major industrial
groups, showing for each year, by corporations reporting net income and those
reporting no net income, the number and net income (or deficit), and for all cor-
porations, the income in excess of deficii—Continued

Manufacturing

Metal and metal products

Year
Corporations reporting Corporations reporting
net income no net income .
Income in
excess of deficit
Number | Netincome | Number Deficit
10,135 | $1, 411, 647,483 4,996 $136, 757,073 | $1,274, 890, 410
5,468 437, 366, 860 10, 068 666, 001, 897 —228, 635, 037
8,397 906, 956, 106 7,477 272, 040, 309 634, 915, 797
10,168 | 1,427,495, 889 6,072 178,080,576 | 1,249, 415,313
11,227 | 1,340, 597, 253 8,943 244, 779, 005 1, 095, 818, 248
| .
i Manufacturing
All other manufacturing industries
Year
Corporations reporting Corporations reporting
net income no net income :
Income in
— e excess of deficit
 Number | Net income | Number Deficit
1920 1 5,935 $435, 022, 063 3,899 $61, 710, 274 $373, 311, 789
. 4, 266 164, 196, 817 6, 026 171, 637, 751 —17,340, 934
5,981 370, 465, 237 4,844 86, 925, 794 283, 539, 443
6, 664 473,420, 323 4,523 89, 543, 060 383, 877, 263
3,926 197,975, 248 2, 846 57, 560, 904 140, 414, 344
Construction
Year Corporations reporting Corporations reporting
2 net income no net income .
Income in

excess of deficit

]

Number . Net income | Number Deficit
7,010 ' $113, 552,012 2,950 $28, 209, 391 $85, 342, 621
6,041 67, 335, 363 4,320 51, 507, 351 15, 828, 017
6,997 ! 91, 724, 158 4,373 52, 528, 638 39, 195, 520
8,151 112, 003, 914 4, 400 42, 808, 544 69, 195, 370
8,701 | 132, 704, 218 4,475 42, 010, 538 90, 693, 680

Transportation and other public utilities
Year Corporations reporting 1\ Corporations reporting
net income i no net income .
Income in

| excess of deficit

Number | Net income i Number Deficit
12,922 $829, 130, 927 7,677 $150, 505, 207 $678, 625, 720
11, 831 821, 871,454 | 7,274 323, 368, 793 498, 502, 661
13, 690 979, 263, 568 | 6, 821 196, 480, 421 782, 783, 147
14, 269 1, 257, 409, 896 ‘ 6, 844 125, 649, 787 1, 131, 760, 109
14,565 | 1,232,012,201 . 7, 866 137, 753, 364 1, 094, 258, 837

1 Fiscal year returns are included. See p. 1.
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Corporation returns, calendar years 19201924 distributed by major industrial
groups, showing for each year, by corporailions reporitng met income and those
reporting no net income, the number and net income (or deficit), and for all cor-
porations, the income in excess of deficit—Continued

Trade

Corporations reporting

Corporations reporting

Year net income 10 net 1ncome .
Income in
excess of deficit
Number | Net income | Number Deficit
52,278 $911, 173, 330 26, 607 $339, 482, 009 $571, 691, 321
42, 809 571, 945, 297 45,370 626, 828, 343 —54, 883, 046
59, 791 1,014, 012, 731 35, 892 318, 693, 358 (95, 319, 373
68, 186 1,197, 926, 069 32, 460 264, 797, 443 933, 128, 626
68,112 1, 098, 585, 57 37,211 296, 516, 827 802, 068, 751
Public service—Professional, amusements, hotels, etc.
Corporations reporting Corporations reporting
Year net income no net income .
Income in
T s ; excess of deficit
Number| Netincome | Number I Deficit
|
11,914 $145, 490, 862 5,576 $29, 199, 368 $116, 291, 494
10, 694 104, 872, 554 8,409 45, 939, 035 58, 933, 519
13, 494 148, 366, 522 9, 651 59, 614, 683 88, 751, 839
15,482 188, 368, 460 9, 632 59, 141, 170 129, 227, 290
15,495 202, 165, 035 10,825 | 66, 650, 042 135, 514, 993

Finance—Banking, insurance, and related business

Corporations reporting

Corporations reporting

Year net income no net income .
Income in
excess of deficit
Number | Net income | Number i Deficit

55, 484 l $933, 304, 119 23,418 | $293, 936,196 $639, 367, 623
54,122 i 739, 296, 805 28,736 | 363, 165, 913 376, 130, 892
68, 646 887, 834, 693 32, 459 ‘ 397, 660, 887 490, 173, 806
62, 654 868, 083, 415 34,118 410, 813, 152 457,270, 263
67,089 |* 995,123,931 37,672 460, 596, 529 534, 527, 402

Combinations—Pr

edominant industry not aseertainable

Corporations reporting

Corporations reporting

Year net income no net incorne .

Income in

excess of deficit
Number | Netincome | Number Deficit
1,436 $66, 902, 914 1,672 $34, 527, 084 $32, 375, 830
1,201 27,088, 612 1,678 65, 509, 712 —38, 421, 100
1,078 38, 850, 617 1,038 18, 566, 276 20, 284, 341
1,713 50, 071, 077 1,706 24, 345, 929 25,725,148
1, 662 26, 014, 701 2,295 18, 533,476 7,481, 225
Inactive concerns
Corporations reporting Corporations reporting
Year net income no net income .

; Income in

! excess of deficit
i Number | Net income | Number Deficit

$117, 026 25,436 | $4, 202, 182 —$4, 085, 156
27, 780 | 6, 761 —16, 761
30, 271 271, 806 —270, 634
26, 250 803, 110 —803, 110
26, 439 73,332 —73,332

1 Fiscal year returns are included. See p. 1.
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COMBINED INDIVIDUAL AND CORPORATION INCOME AND TAX, BY STATES

The following table exhibits by States and Territories the com-
bined individual and corporation incomes and income taxes for the
calendar year 1924. The amounts do not represent, however, what
may be called the geographical distribution of income. The figures
are compiled from the returns filed in each State. An individual
files his income tax return in the collection district in which his
legal residence or principal place of business is located, and a cor-

oration files its income tax return in the collection district in which
its principal place of business or the principal office or agency is
located. Consequently, income reported by an individual or cor-
oration in one State may have been derived from sources in other
tates.

From the foregoing it will be clear that there is no way of ascer-
taining from the income tax returns the amount of income earned
in the respective States or the amount of tax paid on that basis.



Individual and corporation net income

and tax, distributed by Stales and Territories, showing percentages for each State, calendar year 19241

States and Territories

Net income

Individual?

Alabama
Alaska_.
Arizona.__
Arkansas.__
California.
Colorado____
C onnecncut

Georgia.
Hawaii.
Idaho.._
Illigois. _
Indiana_
Towa..__
Kansas___
Kentucky
Louisiana_
Maine..__
Maryland. ..
Massachusetts_
Michigan__
Minnesota___
Mississippi.
Missouri. .

Montana._
Nebraska._
Nevada.__._.
New Hampshn -
New Jersey._.....
New Mexico.

I I A T R A A A

North Carolim -

1 Fiscal year returns are included. See p. 1.

$159, 918, 982

58, 273, 049
110, 255, 418
1, 741, 063, 671
205, 087,973
478,174, 249
64, 179, 747
253, 312, 253
250,963, 654
210, 908, 421
46, 395, 290
52,301, 491
2,413, 605, 350
461,717, 343
208, 734, 381
203, 034, 515
238,094, 411
221, 133, 422
135, 221, 259
467, 225, 699
1, 320, 156, 959
1, 045, 850, 046
375, 588,940
82, 632,945
632, 532, 962
107, 241,911
189, 371, 665
27, 534,276
94,132,914
1,177,42t, 081
31,951,117

5, 144, 766, 182
, 888, 953

48 689 794

1, 403, 748, 590
21 1, 271, 658

- i Individual and | Per cent
Corporation corporation for State
$35, 538, 812 $195, 457, 794 0. 659
540, 894 540, 894 .01

7, 412, 641 65, 685, 690 .20
18, 030, 163 128, 335, 581 .38
376, 724, 853 2,117,788, 524 6. 37
60, 846, 149 265, 934, 122 . 80
103, 180, 674 581, 354, 923 1.75
39, 540,910 103, 720, 657 .31
47, 457, 560 300, 769, 813 .90
62, 343, 490 313, 307, 144 .94
50, 161, 660 261, 070, 081 .79
31, 529, 816 77,925, 106 .23
6, 845, 563 59, 147, 054 .18
706, 054, 194 3,119,659, 544 9.38
114, 989, 588 576, 706, 931 1.74
49,731, 875 348, 466, 256 1.05
84, 610, 712 287, 645, 227 . 86
64,974,995 303, 069, 406 .91
54, 436, 362 275, 569, 784 .83
31, 347, 813 166, 569, 072 .50
83, 492, 835 550, 718, 534 1. 66
352, 209, 591 1, 672, 3686, 550 5.05
497,940, 013 1, 543, 790, 059 4.64
111, 844, 643 487, 433, 583 1. 47
13,197, 415 95, 850, 360 .29
225, 899, 300 858, 432, 262 2.58
8, 948, 562 1186, 190, 473 .35
26,913,914 216, 285, 579 .65
1, 661, 752 29, 196, 028 .09

8, 535, 896 102, 668, 810 .31
260, 526, 000 1,437, 947, 081 4.32
2, 873,952 , 825, 069 11

2, 096, 541, 720 7, 241, 307,902 21.78
83, 731, 523 284, 620, 476 .86
5, 699, 606 54, 389, 400 .16
442, 810, 1561 1, 8486, 558, 741 5.55
39, 221,970 250, 493, 628 .75

Individual

$2, 771, 221
""""" 511,987
1, 458, 499

37, 830, 658

12,073, 312
40, 857, 137
30, 983,705
6, 720, 567

1 155, 729
12, 373 492
731,111
1,848, 121
184,334

1, 377,393
31,941, 148
, 842

236, 774, 567
3,777,873

, 090

32, 061, 822
3, 794, 477

Per cent
for State

. PO,
o
<

L=, L,
—
o

]
M b
34

Tax
: Individual and
Corporation corporation
$3, 905, 099 $6, 676, 320
52, 5 52, 532
776,072 1, 288, 059
1, 864, 449 3,322,048
44, 161, 442 82, 042, 100
7,024, 097 10, 186, 833
11, 848, 127 24, 442, 031
4,703, 250 7,135,907
5, 745, 401 11, 511, 262
7, 006, 389 14, 235, 661
5, 536, 205 8,935, 065 |
3, 625,419 5, 107,302 |
680, 401 , 409
82, 461, 674 149, 050, 913
12 930, 267 19, 585, 827
5, 284, 901 8,408, 709
9,832,973 11,750,992 ;
7,347,437 11, 153, 106 ;
5,934, 261 9,462,772 |
3,533,832 6, 102, 185
9,846, 911 21,920, 223
40, 796, 074 81, 653, 211
59, 869, 257 90 852, 962
12, 698, 035 19, 418, 602
1, 335, 653 2, 491,382
26, 039, 340 38, 412, 832
841, 019 1,572,130
2, 762, 866 4,610,987
147,158 331,492
929, 840 2, 307, 233
30, 688, 913 62, 630, 061
270, 885 494,727
246, 10‘) 308 482, 883, 875
9, 420, 312 13, 504, 185
443, 397 711, 487
51,129,974 | 83, 191, 796
3,969, 267 | 7,763, 744

% Capital net gain from sale of assets held for more than two years is included in net income of individuals but capital net loss from sale of assets held for more than two years

and prior year loss are not deducted.
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Individual and corporation net income and tax, distributed by States and Territories, showing percentages for each State, calendar year 192} 1—
Continued
Net income Tax
States and Territories Individual aad | P ; Individual and | P ¢
- : ndividual an er cen! Fa— : ndividual an or cent
Individual ? Corporation corporation for State Individual Corporation corporation for State
Oregon . ..o - $189, 884,373 $29, 088, 365 $218, 972, 738 0. 66 $2, 025, 068 $3, 106, 610 $5, 131, 678 0.32
Pennsylvania 2, 548, 132, 809 730, 528, 286 3, 278, 661, 095 9. 86 77, 873, 521 87, 512, 252 165, 385, 773 10.43
Rhode Island 191, 556, 190 44, 861, 723 236, 417, 913 .71 6, 722, 491 5, 236, 749 11, 959, 240 .76
South Carolina. .. ___________.___.__ - 79, 613, 886 14, 250, 797 93, 864, 683 .28 727, 462 1, 372, 469 2,099, 931 .13
South Dakota._ _ - 66, 124, 303 4,792, 550 70, 9186, 853 .21 306, 097 355, 445 661, 542 .04
Tennessee. .. _ . 224,184, 198 52, 089, 336 276, 273, 534 . 3,419, 535 5,789, 104 9, 208, 639 .58
T eXAS . e e . 638, 109, 285 150, 501, 590 788, 610, 875 2.37 10, 235, 806 16, 819, 180 27, 054, 986 1.71
Utah__ .. . 82,088, 477 19, 351, 555 101, 440, 032 .31 599, 194 2, 098, 811 2, 698, 005 .17
Vermont_ .. ___ ... ... L 63, 630, 620 9, 133, 396 72, 764, 016 .22 978, 252 1,011, 271 1, 989, 523 .13
Virginia_____ 231, 055, 514 82, 085, 981 313, 141, 495 .94 3,313, 896 9,392, 478 12,706, 374 .80
Washington. ... _.___________.____ e 393, 961, 927 54, 809, 158 448, 771, 085 1.35 3,231,233 ¢ 5, 850, 662 9, 081, 895 .57
West Virginia.. . 226, 999, 720 50, 065, 172 2717, 064, 892 .83 2,796, 310 ! 5, 635, 527 8, 431, 837 .53
Wiseonsin._ ... ___._.___ S 496, 659, 728 132, 284,875 628, 844, 603 1.89 7,344,053 | 15, 113, 200 22, 457, 253 1.42
W yoming __________________________________________ 60, 751, 853 4, 411,941 65,163, 794 .20 414, 087 ! 391, 311 805, 398 .05
Total . o ool 25, 656, 153, 454 7, 586, 652, 292 33, 242, 805, 746 100. 00 704, 265, 390 | 881, 549, 546 1, 585, 814, 936 100. 00
! 1 !

1 Fiscal year returns are included. See p. 1.

2 Capital net gain from sale of assets held for more than two years is included in net income of individuals but capital net loss from sale of assets held for more than two years

and prior year loss are not deducted.
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RETURNS OF AMERICANS SHOWING FOREIGN INCOME AND
RETURNS OF ALIENS

The returns of American citizens and corporations receiving income
from foreign sources, and, conversely, the returns of aliens (resident
and nonresident) and alien corporations for income received in the
United States are given below. There are shown the number of
returns, the income so received, the foreign taxes paid by Americans
and American corporations, and the Federal income tax paid by
aliens and alien corporations. The data relating to individuals rep-
resent only the information contained in returns reporting net income
of $5,000 and over. For corporations the gross income, domestic divi-
dends, total deductions, and net income (or deficit) are shown sepa-
rately for corporations reporting net income and those reporting no net
income.

Returns of Americans showing foreign income, and reiurns of aliens, calendar year
19241

PART 1.—INDIVIDUALS REPORTING NET INCOME OF $5000 AND OVER—NUMBER
OF RETURNS, NET INCOME, AND TAX

; Number of : Federal
Source of income returns Netincome income tax
Income from sources within the United States of:
Nonresident aliens____ 1,280 |$39,702,045 | $5, 044, 767
Resident allens. . el 2,373 | 23, 596, 069 878, 804
ota) i 3,653 | 63,208,114 5,923, 571
| .
! Number of | Foreign q}g’;eF;;d
l returns income countries
|
, o o T . -
Income of American citizens from sources in foreign countries __.___ J 25,243 ’$46, 364,366 | $2,476, 804

PART 2.—CORPORATIONS DISTRIBUTED BY THOSE REPORTING NET INCOME AND
NO NET INCOME—NUMBER OF RETURNS, GROSS INCOME, DEDUCTIONS, NET
INCOME (OR DEFICIT), AND TAX

Reporting net income
Total N
Source of income and status | RUT: | |
: ber of Num-| y c Dai
of corporation re- tberof] Gross |Domestic| Total de-| Net in- fxfgoi;g T}g;’e%g;d
turns ¢ J?r.xs ! income |dividends| ductions come tax countries
Income from sources within
the United States of:
Foreign corporations :
holding investments |
in the United States.| 416/ 342! $7, 104, 181/$4, 873, 593,85, 685, 828! $1,418,353] $173,525( _________
Foreign corporations !
operating in  the |
United States.___.._._ 362 ]801 107, 873, 643! 2, 589, 877|176, 828, 166| 31,045,477 1,173,883\ ________
Total..___________._ 778 522% 114, 977, 824 7,463, 470182, 513, 994 32,463, 830] 1,347,408|._________
Income from sources in for- | i
eign countries of:
Domestic corporations
operating abroad i
(having foreign ad- :
Aress) . oo 65 43 34,554,019,  275,210)23, 428, 687} 11,125,332 1,349,423, $315,425
Domestic corporations |
holding investments
abroad. ... ... 345l .. R | O 228,819,551 . ... 7,759, 791
i |

1 Fiscal year returns are included. See p. 1.

2 Amount of foreign income reported.
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Returns of Americans showing foreign income, and relurns of aliens, calendar year
1924—Continued

PART 2.—~CORPORATIONS DISTRIBUTED BY THOSE REPORTING NET INCOME AND
NO NET INCOME-NUMBER OF RETURNS, GROSS INCOME, DEDUCTIONS, NET
INCOME (OR DEFICIT), AND TAX—Continued

Reporting no net income
Total
num-
Source of income and status of corporation | ber of| Num- :
re- | berof Gross Domestic | Total de- Deficit
turns‘ re- income dividends | ductions et
turns
Income from sources within the United
States of:
Foreign corporations holding invest- H
ments in the United States..._..._.. 4161 74| $3,711,986] 31,587,615 $5,528,662] $1,816,676
Foreign corporations operating in the
United States_ ... _..__._. 362 182 139,493,760 804, 341] 181,766,416/ 22, 272, 656
Total o 778 256! 163,205,746 2,391,956 (187,295,078 | 24,089,332
Income from sources in foreign countries of: !
Domestic corporations operating ‘
abroad (having foreign address)...__ 65 22; 3,973,287 36, 558] 5,218,415 1,245 128
Domestic corporations holding invest- :
ments abroad. ... ... I T ¥ 1 S DUty IR
| |

SUMMARY OF INCOME AND TAX BY YEARS

There is shown below by income classes the number of returns filed
for each of the years from 1916 to 1924, inclusive; also the increase or
decrease for each year. These tables show for 1924 the largest
number of individuals for any year reporting net income between
$5,000 and $50,000; also the largest number for any year reporting
between $50,000 and $100,000; the largest number for any year sub-
sequent to 1917 reporting between $100,000 and $300,000 and like-
wise the largest number for any year subsequent to 1917 reporting
$300,000 and over.

Individual returns, calendar years 1916—-1924, distribution by size of net income,
showing number of returns and increase (or decrease) over previous year

NET INCOME UNDER $5,000

Number of | Increase or
Year returns | decrease!
157,149 j_____.__.__
3, 040, 228 2,883, 079
3,946, 152 905, 924
, 675, 101 728, 949
578, 382 1, 903, 281
6, 136, 570 —441,812
6, 193, 270 56, 700
7,072,424 879, 154
6, 672, 650 —399, 774
255,167 |.______..___
413, 559 158, 392
464, 467 50, 908
638, 313 174, 346
665, 820 27, 007
514,537 | —151, 283
578,180 63, 643
609, 263 31, 083
675, 607 66, 344

t Minus sign (—) indicates decrease.
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Individual returns, calendar years 1916-1924, distribution by size of nel income,
showing number of returns and increase (or decrease) over previous year—Con.
NET INCOME $50,000 TO $100,000

Number of | Increase or
returns i decrease !

Year

i 10,452 | ...
12,439 1,987
o 9,996 —2,443
13,320 3,324
. 12,003 —1,227
i 8, 717 8370
| 12,000 3,283
[ 12,452 "452
| 15816 3,364
! 5337 | ... __
, 649 312
3,872 ~1,77%
4,847
3, 254 ~1,593
2,106 —1,148
194 1,388
3,640 | 146
4,041 | 1,301
1,296 | ...
1,015 381
627 —388
679 52
395 —284
246 —149
537 291
542 5
774 232

1 Minus sign (—) indicates decreases,

A general review of the number of income tax returns filed, the
net income, and the tax reported for each of the years since the
inception of the present epoch of income taxation is given in the
following tables:

Number of individual returns, calendar years 1914—1924, by income classes

Income classes l 1014 1915 1916 1917 1918
Under $1,000. ... ...
$1,600 to $2,000_.
$2,000 to $3,000._ 1, 490, Slé
$3,000 to $4,000_. 610, 095
4,600 to $o,00().. 32?, 241
$5,000 to £10,000. 319,356
10,000 to $15,000_ 69, 992
15,000 to $20,0()0__ 30, 227
$20,000 to $25,000_. 18, 350
$25,000 to $30,000.. 19, 206
$30,000 to $40,000__ 11, 887
341,600 to $50,000.. 6, 449
$50,600 to $100,000... ! 9,096
$100,000 to $150,000_ i 2, 358
$150,000 to $200,000_ i £66
200,000 to $250,000. i 401
! 247
8370, . 5 380 ! 260
$100,000 to “h()() 000.. 69 122 Z 179 | 122
$500,000 to $1,000,000 . - 114 209 376 315 1 178
‘I,(}O0,0CO andover. ... . 60 120 206 141 | 67
Total L 357,515 336, 652 | 429, 401 3,472, 890 \ 4,425,114
Morried women making separate returns : !
from husbands_ oo .o oo oo ei oL ! L .
Total umber of rettrns filed.._._.__ 357, 515 336, 652 ! 437,036 K 3,472,890 | 4,425,114

1t In 1916 the net income on returns filed separately by husband and wife is combined and the total
appears as one return. In all other years the returns of married women filed separately are included in
their individual income classes independently of husband’s income.

Nor,—The returns for 1913 are owitted, as they pertain only to the last 10 months of that year.

93921—26——3



28 STATISTICS OF INCOME

Number of individual returns, calendar years 1914~1924, by income classes—Con.

1
Income classes } 1616 1920 i 1921 1922 1923 1924
! i
i ;
Under $1,000 . . oo e e i 401,849 402, 076 368, 502 344,876
$1,000 to $2,000- - 1,924,872 | 2,671,950 | 2,440, 544 | 2,471,181 | 2,515,324 | 2,413, 881

1,569,741 | 2,569,316 | 2,222,031 | 2,129,898 | 2,470,970 | 2,112,993

|
$2,000 t0 $3,000_ ‘:
742,334 | 894,559 | 702,901 | 785,267 | 1,125,462 | 1,181,156
i
|

$3,000 to $4,000. -

4,000 to $5,000. 438154 | 442,557 | 369,155 | 404,848 | 592,166 | 619, 744
5,000 to $10,000 - 438,851 | 455,442 1 353,247 | 391,373 | 397,630 | 437,330
10,000 to $15,000. 97,852 | 103, 570 80, 014 00,278 | 102,506 | 113, 496
15,000 to $20,000 - 42,028 44, 531 34, 230 39, 605 44, 048 49, 878
20,000 to $25,000_ . 22,605 23,729 18,100 21, 446 24,347 27, 842
25,000 to $30,000- - o 13,769 14,471 10, 848 13,225 14, 919 17, 432
$30,000 to $40,000_ ! 15,410 15, 808 12, 047 14, 983 16, 441 19, 464
40,000 to $50,000 - _ 8, 298 8, 269 6,031 7,970 8,472 10, 165

$50,000 10 $100,000_ ’ 13,320 12,093 8,717 12, 000 12, 452 15,816

$100,000 to $150,000_ i 2,983 2,191 1,367 2,171 2,339 3,065

$150,000 to $200,000 | 1, 092 590 450 | 763 750 1,084

$200,000 to $250,000. ! 522 307 25 350 348 542
250,000 to $300,000 250 166 84 210 203 250

$360,000 t0 $400,000_ : 285 169 08 205 216 320

$400,000 to $500,000. . i 140 70 64 104 111 137
500,000 to $1,000, N 189 123 63 161 141 242
1,080,600 and over. - oooo._.._.. 65 33 2t 67 74 75

T I | 5,832,760 | 7,250,044 | 6,662,176 | 6,787,481 | 7,098,321 | 7,369, 788

i
Married women making separate re- | | ‘
turns from husbands ... ... ... R PR [P [N U JE R,

Tota Inumber of returns ﬁk\d___‘\ 5,332, 760 i 7,259,944 | 6,662,176 | 6,787,481 | 7,698,321 | 7,369, 788
| b

Individual returns, calendar years 1913-1924, showing number of returns and net
income

Number of returns Net income

Per cent of total

[
Year t Tncrease or
I rease
Total Taxable | Norﬁ’lcay Amount decrease from
Looable Tax- | Non- previous year
; able | taxable
1357, 598 2 $3,900, 000, 000 |__________________
1357, 515 4, 000, 000, 000 $100, 000, 060
1336,652 |_.. i 4, 600, 000, 000 600, 000, 0G0
1437, 036 362, 970 , 066 X 6, 300, €00, 000 1, 700, 600, C00
33,472, 890 2,707,234 | 765, 656 8 22 13, 700, 000, 000 7, 400, 600, 00O
34,425,114 3,392,863 | 1,032, 251 77 23 16, 000, 000, 000 2, 300, 600, 000
35,332,760 | 4,231,181 J 1,101, 579 79 21 19, 900, 000, 000 3, 900, 000, 000
37,259, 944 5, 518, 310 1,741,634 76 | 24 23, 700, 009, 000 3, 800, 000, 60O
38,662,176 3, 689, 985 3,072,191 54 1 46 19, 600, 000, GO0 | 4 —4, 100, 000, 00O
6, 787, 481 3,681,249 | 3,106,232 54 | 46 21, 400, 000, €00 1, 800, 000, 006
7, 698, 321 4,270,121 3,428, 200 55 45 24, 900, 000, 000 3, 500, 000, 000
7,369,768 | 4,489, 698 ‘ 2, 880, 090 61 39 25, 700, 000, 000 800, C00, 000

1 Returns reporting net income of $3,000 and over.

2 Determined on the basis of the number of returns filed and the average net income in each class.
3 Returns reporting net income of $1,000 and over. .

4+ A minus sign (—) indicates decrease.
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Corporation returns, calendar years 1909—-1924, showing total number, number and
per cent reporting net income and reporting no net income, and net income

Number of returns Net income
! Per cent ol total
Yo | e
ar Reporting ! Reporting Report- Increase or
Total ne%gnur"t;m%> | 10 net Report- i]ix no Amount decrease from
OMe1 income |ing net | T previous year
i Income come

262, 490 152,498 209, 992 20 80 $3, 590,000,000 [ . . ..o ._._.
270, 202 1 54, 040 216, 162 20 80 3, 761, 000, 0CO $171, 000. 60O
288, 352 155,129 233,223 19 81 3, 503, 000, 000 3 —258, 000, 000
305, 336 161,116 244, 220 20 80 4, 151, 600, 000 648, 600, 000
316, 909 188, 866 128, 043 60 40 4, 714, 000, 000 563, 000, 000

2209, 445 174, 205 123, 240 58 42 3, 940, 000, 000 3 =774, 600, 000

2 366, 443 196G, 911 52 48 5, 310, 000, 000 1, 370, 000, 000
341, 253 206, 984 61 39 8, 766, 000, 000 3, 456, 600, 000
351,426 232,079 66 34 10, 730, 000, 000 1, 964, 000, 000
317, 679 202, 061 64 36 8, 362, 000, 000 | 3 —2, 368, 000, 000
320, 198 209, 634 65 35 9, 412, 000, 000 1, 050, 000, 000
345, 595 203, 233 59 41 7,903, 000, 600 | 3 —1, 509, 000, 600
356, 397 171,239 48 52 4,336, 000, GO0 | 3 -3, 567, 000, 000
382, 883 212,535 ! 56 44 6, 964, 000, 000 2, 628, 000, 000
398, 933 233,339 | 165, H94 58 42 8, 322, 000, 000 1, 358, 000, 000
417,421 236, 389 | 131, 032 57 43 7, 587, 000, 0C0 3 —735, 000, 000

1 Returns showing net income in excess of $5,000 exemption.

2 1915 contains approximately 30,000 returns showing no net income which properly belong aund should
be included in 1914, (See Annual Report, Commissioner of Internal Revenue, 1916, p. 26.)

3 A minas sign (—) indicates decrease, |

Income and profits taxes in individual and corporation relurns, calendar years 1913—
16

924
} Individual
Year U War _ Taxon capital
Normal tax Surtax ' \\;I%rﬁ(%)stct(;s\f net gain 1245 Total tax
; L - per cent

$12,728,038 | $15, 525,497 ° $28, 253, 535
1 186, 559, 493 24, 486, 669 41, 046, 162
23,905,777 43,047, 818 | 67, 943, 595
51,440,558 | 121,946,136 i ____._ 173, 386, 694
156,897,441 | 433,345,732 | 691, 492, 954
476,432,808 | 651,280,027 __. 1,127,721, 835
468,104, 801 | 801, 525, 308 | 1, 269, 630, 104
478,249,919 | 596, 803, 767 | 1,075, 053, 686

308, 059,422 { 411,327,684 ;___ ! 719, 387, 106
-1 335,400,840 | 474,881,111 |___ | $31, 066, 357 861, 057, 308
.| 2285, 605,208 | 348,839, 583 |___ 129,186,024 663, 651, 5056

227,157,265 | 437,540,797 f : 48, 603, 064 4 704, 265, 390

Partnership Corporation |
T
Year . War-profits | Grand total
Wﬁ)rfﬁ’;cte;j' Income tax | and excess- | Total tax
P - profits tax
5$43,127,740 | ... .. 5 $43, 127, 740 $71,381, 275
39, 144, 532 39, 144, 532 80, 190, 694

56,993, 657 A 56, 993, 657 124, 937, 252
171, 805, 150 2| 171,805,150 345, 191, 844
503,698,029 | $1,638, 747,740 | 2,142,445,769 | 2,937, 826,707
653, 198,483 | 2,505, 565,939 | 3,158,764,422 | 4,286,486, 257
743,535,888 | 1,431,805,600 | 2,175 341,578 | 3,444,971, 682
636, 508, 292 988,726,351 | 1,625,234,643 | 2,700, 288,329
366, 443, 621 335, 131, 811 701, 575,432 | 1,420, 962, 538
775, 310, 154 68,466, 114 783,776,268 | 1,644,833, 576
937,106,798 |_____._________. 937,106,798 | 1,600, 758, 303
881, 549, 546 881, 549, 546 | 1, 585, 814, 936

1 Annual Report of Cominissioner of Internal Revenue for fiscal vear ended June 30 immediately follow-
ing the year shown above.

2 Net after deducting 25 par cent reduction provided for in the revenue act of 1924.

3 Net after deducting 25 per cent of tax on earned net income provided for in the revenue act of 1924.

+ Net after deducting 25 per cent of tax on earned net income plus 1214 per cent on capital net loss provided
for in the revenuc act of 1924,

5 Includes excise tax, $10,071,077, act of Aug. 5, 1909.

8 On net income earned from July 1 to Dec. 31, 1921, reported on fiscal year returns whose accounting
period terminated prior to July 1, 1922.
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Individual returns, net income reported for calendar years 1916-192.4, by income
classes
Net income
Income classes - T T T T T T T o
1916 i 1917 1018 3 1919

e e - ; |
Under $1,000_ ... U FO N
$1,000 to $2,000. ‘ $2, 232,354,577 | $2, 829, 113, 151

$2,000 to $3,000. _
$3,000 to $5,060_ .
$5,000 to $10,000___
$10,000 to $25,000. _
$25,000 Lo $50,000_ .
$50,000 to $100,060___
$100,000 to $150,000__
$150,000 to $300,000_ _
$300,000 to $500,000. .
$000,000 to $1,000,000.
$1,000,000 and over.....

1
l 037 24/ 977
1,235, 015, 786
822, 661, 658
722, 795,474
357,355,318
505, 859, 406
271,938,017
256, 771,325
464, 263, 644

- 192, 461, 137, 000

Omx, 977,328
2 115, 864, 601
1,827, uOb, 088
1, 087, 165, 619
1, 042, 320, 083
846, 894, 335
400, 492, 040
474, 651, 960
209, 904, 969
214, 631, 270
206, 835, 914

3, 626, 824, 833
3, 535, 219, 007
2, 145, 690, 016
1, 736, 548, 050
978, 042, 710
679, 720, 737
284, 106, 740
305, 024, 817
144, 545, 428
119, 075, 548
137, 486, 892

3, 807, 286, 365
4, 513, 264, 030
2, 954, 137, 253
2,412, 275, 757
1,277,364, 635
896, 497, 209
358,392,923
371, 148, 536
159, 070, 548
128, 290, 306
152, 650, 245

6, 208, 577, 620

13, 652, 383, 207 |

15, 924, 639, 355

19, 859, 491, 448

Income classes

Net income

1920

1921

1923

1924

Under $1,000._.
$1,000 to $2,00Q_

$5,000 to $10,\,00 -

$25,000 to $50,000,_
$50,600 to $100,000._ ...
$100,000 to $150,000.. . __
$150,000 to $300,000
$300,000 to $500 000._ ..
$500,000 to $1,000,000.._ .
$1,000,000 and over._.__

$4, 030, 066, 618
6, 184, 543, 368
5,039, 607, 239
3, 068, 330, 963
2, 547, 904, 786
1,307, 785,113

810, 386, 333
265, 511, 505
215, 138, 673
89, 313, 552
79, 962, 894
77,078, 139

$213, 849, 934
3, 620, 761, 768
5,325, 931, 265
4, 054, 891, 244
2,378, 759, 237
1,958, 136, 206

979, 629, 305
582, 230, 218
163, 520, 999
145, 948, 047
61, 342, 550
42,780, 426
49,411, 329

1022 l
|
i

$247, £64, 383
3, 630, 570, 922 |
5, 155, 497, 468
4, 500, 557, 809
2! 641, 904, 702
2,255, 871,780 |
1,208, 273, 932 |

805, 223, 854
260, 203, 553 |
26¢, 814, 381 |
116, 672,075 |
107, 670, 678 |
141386, 903 |

$252, 513, 019
3, 683, 428, 617
6, 069, 132, 445
6, 461, 142, 951
2,717, 991, 529
2, 558, 361, 589
1, 350, 680, 468

£33, 808, 237
280, 656, 213
260, 584, 012
124, 569, 164

95, 107, 208
152,071, 881

$235, 451, 546
3, 564, 474, 084
5,277, 147, 446
6,827,924, 126
2,991, 187, 905
2, 855, 396, 811
1, 599, 848, 363
1, 066, 783, 643

377, 644, 950
274, 609, 374
171, 248, 552
158, 462, 179
155, 974, 475

23, 735, 629, 183

19, 577, 212, 528

21, 336, 212, 530 t 24, 840, 137, 364

25, 656, 153, 454

! Determined on basis of the number of returns filed and the average net incorne.

Individual returns, tax yield for calendar years 1916-1924, by income classes

Income classes

Tax yield

1916 1917 1918 1919
Under $1,000. e e e el
$1,600 to $2,000_. $16, 243, 504 $26, 481, 602 $24, 696, 200
$2,000 to $3,000. _ 9, 097, 378 35,415, 344 28, 257, 861
$3,000 to $5,000. . $77 18, 283, 457 82, 028, 720 75,914, 847
$5,000 to $10,000. 6, 301 183 44, 066, 289 . 93, 057, 963 91, 537,910
$10 000 to $25,600__ 11, 1)37 014 80, 695, 149 | 142, 448, 679 164, 832, 523
11, 602, 681 503,344 130, 240, 648 154, 946, 343
16, 298, 587 8 0" 5A6 | 147, 428, 655 186, 857, 608
12,423, 481 95 /66, 2‘36 ‘V 95 680 064 118, 705, 303

24, 007, 267
17,951, 410
20, 901, 911
51,487,356

86,718, 157
50, 227, 568
59, 349, 187
109, 424, 999

130, 155, 916
79, 164, 847
69, 834, 148
88, 885, 249

163, 095, 349
86,031, 032
76,228, 132
99, 026, 596

173, 386, 694

691, 492, 954

1,127,721, 835

1, 269, 630, 104
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Individual returns, tax yield for calendar years 1916-1924, by income classes—Con.

| Tax yield
Income classes

; 1920 1921 1922 1923 1924

I
Under $1,000. ... ... $173, 678 $246, 636 $316, 602 $145, 629
$1,000 to $2,000_. $36, 859, 732 29, 160, 654 27,081, 089 18,190, 038 10, 432, 394
$2,000 to $3,000.. 45, 507, 821 20,712,373 20, 729, 737 16, 570, 881 10, 207, 284
33,000 to $5,000. . 83,496, 116 42, 743, 604 47, 533, 306 | 45, 969, 794 26, 865, 387
$5,000 to $10,000.. _ 97, 886, 033 68, 871,422 70, 387, 912 1 55, 480, 078 28, 827, 944
$10,000 to $25,000. . 172, 259, 321 126, 886, 410 123, 575, 960 | 103, 865, 711 78, 068, 669
$25,000 to $50,000. . 154, 265, 276 112, 909, 840 125, 697, 249 103, 600, 750 109, 359, 811
$50,000 to $100,000__. 163,717,719 115, 711, 635 144, 092, 555 108, 878, 597 136, 636, 004
$100,000 to $150,000.. 86, 587, 694 52, 330, 056 71,337, 246 55, 719, 390 75,677, 735
$150,000 to $300,000. . 92, 604, 423 61, 495, 988 98, 810, 408 62, 104, 203 92, 480, 858
$300,000 to $500,000__.__: 47,043, 461 31, 859, 630 43, 488, 227 31, 668, 552 45,771, 131
$500,000 to $1,000,000....; 45, 641, 005 25, 112, 690 38, 550, 344 25, 498, 434 42, 585, 301
$1,000,000 and over..... 49, 185, 085 31,419, 726 49, 517, 636 35,788,475 47, 207, 203

Total_....___..__ I 1,075, 053, 686 719, 387, 106 i 861, 057, 308 l 663, 651, 505 704, 265, 390
b .

I'ndividual returns, average tax and average rate of tax per individual, calendar years
1916—1924, by income classes

1916 1917 1918
!

Income classes Average Ar;:zéaogfe Average };Zg?fe Average Arggéag‘fe
tax per o iper | X PE gy per | SAX DT | pa per
individual éent) individual L éent) individual cent)

_ R I

1

Under $1,000 |
$1,000 to $2,000. . $9. 90 : 0.66 $17.46 1.19
$2,000 to $3,000.. _ 10.85 .44 23. 66 98
$3,000 to $5,000. _ 32.60 ! .86 88. 95 2.35
$5,000 to $10,000. _ . 162. 80 | 2.41 291. 39 4.34
$10,000 to $25,000. _ 143. 88 717.27 4.78 1,222.01 8.20
$25,000 to $50,000. - 488. 86 1.41 2, 520. 26 : 7.34 4, 563. 12 13.32
$50,000 to $100,000. 1,559.37 2.25 6,835.56 :  10.04 | 14,748.76 21. 69
$100,000 to $150,000. 4,283.96 3.48 | 16,888.62 13.92 | 40,576.79 33.68
$150,000 to $300,000. - 9, 851.16 4.75 | 36,948 51 ¢ 18.27 | 89,871.89 44. 64
$300,000 to $500,000. 25,142. 03 6.60 | 89,852.59 i  23.93 | 207, 237. 82 54.77
$500,000 to $1,000,000. 55, 590. 19 8.14 | 188,410.12 7.63 | 392, 326. 67 58, 65
$1,000,000 and over._ .. 249, 938, 62 11.09 | 776,063. 82 | 35. 65 11,326,645.51 64. 65
General average.._..______.___ 396.60 : 2.75 ' 199.11 | 5.06 254. 85 | 7.08

: |

1919 1920 1921
income classes Avesnge | AVTUS | average | 430 Avorage | s
v tax per ! 8 ax per © .
tac.\éégu individual } tagéélt))br individual t?ggé{)\cr

Under $1,000. ... ... $0. 43 0.08
£1,000 to $2,000. _ - . 11.95 .81
$2,000 to $3,000_ _ LT 9.32 .39
43,000 to $5,000_ _ . 3 3 . .66 39.87 1.05
$5,000 to $10,000_ - 208. 59 3.10 ¢ 214.92 3.19 194. 67 2.90
$10,600 to $25,000. . - 1,014. 45 6.83 1,002. 50 | 6. 76 958. 76 6. 48
$25,000 to $50.000_ _ - 4, 134. 44 12.13 4,061.90 | 11. 80 3,900.71 11.53
$50,000 to $100,000__ . o] 13,990.81 20.79 13, 538. 22 ¢ 20. 20 13,274.25 19. 87
£100,600 to $150,000_ . .| 39,793.93 33.12 1 39,519.71 | 32.61 38, 280. 95 32.00
$150,000 to §300,000. . _| 87,497.50 43.94 1 87,116.11 | 43. 04 83, 215. 14 42.14
$300,000 to $50¢,000. . _| 202,425, 96 54.08 . 196,834, 56 ; 52.67 | 196, 664. 38 51,94
£500,600 to $1,000,000. o) 403,323.45 59.42 ° 371, 065. 08 57.08 | 398, 604. 30 58, 70
$1,000,600 and over. . _.__________._ 1,523,492.25 64. 87 1,490,457.12 | 63. 81 11,495,177.43 63. 59
General AVerage .. oeooeocoan. 238.08 6.39 148. 03 4,53 107. 98 i 3.67




32

STATISTICS OF INCOME

Individual returns, average tax end average rate of tax per individual, calendar

years 1916—-1924,

by income classes—Continued

|
1922 l‘ 1923 | 1924
|
! |
Income classes Average . Average | N Average
Average Average Average
tax per tgit% Oofr tax per t;&}x{te( Oefr f tax per t;‘?‘t% oeir
individual | "t BEF | individual | 9 B | individual | F0 b

i
Under $1,000_ .. ___.___________._.___ $0. 61 0.10 $0. 86 0.13 f $0.42 0.06
$1,000 to $2,000. _ 10. 96 .75 7.23 .49 | 4.32 .29
$2,000 to $3,000.. . 9.73 .40 ¢ 6.71 .27 | 4.83 .19
$3,000 to §5,000. - 39.94 1.06 ! 26.76 71 14.92 .39
$5,000 to $10,000. _ _ 179. 85 2. 66 139. 53 2,04 i 65.92 .96
$10,000 to $25,000. _ 816. 60 5.48 604. 57 4. 06 i 408. 27 2.73
$25,000 to $50,000_ 3, 542. 95 10.40 | 2,600.94 7.67 | 2,323.79 6.84
$50,000 to $100,000_ 12,007. 71 17. 8% 8, 743. 86 13. 06 8, 639.10 12.81
$100,000 to $150,000. _ 32, 859. 16 27.42 1 23,821.89 19. 85 \ 24, 690. 94 20. 04
$150,000 to $300,000_ . 74, 686. 63 37.03 | 47,735.75 23.83 1 49,296. 85 24, 69
$300,000 to $500,000. . 140, 738. 60 37.27 96, 845, 72 25, 42 ’ 100, 155. 65 26. 73
$500,000 to $1,000,000. 239, 499. 03 35.81 | 180, 839. 6 26. 81 I 175, 972. 32 26. 87
$1,000,000 and over_.._._ 739, 069. 24 35.02 483, 628. 04 23, 53 | 629, 429. 37 30. 27
General average_______________ 126. 86 | 4.04 86. 21 ’ 2,67 95. 56 2.74

Individual returns, total income distributed by main sources for calendar years 1916--

924
\\ Income
Source of income i -
| 1916 1917 1918
Personal industry: .
Salaries, wages, commissions, bonuses, direc- ;
tors’ fees, etc $1,478,346,372 . $3, 648,437,902 $8, 267,391, 550

Business, trade, nershlps,
l'armmg, and proﬁts from mmdental sales of
real estate, stocks, bonds, and other property..

3,010,404, 924 ; 3, 958, 670, 028 4, 630,455,322

4,488,751, 206 | 7,607,107, 930 12, 897, 846, 872

Property: .
Rents and royalties____ . .. ... . ...._...
notes, ete.,

Interest on bonds, including
fiduciary income____

Dividends

€43, 802, 657 |
1,080, 879, 405 ‘
2,136, 468, 625

684,343, 399 975, 679, 666

1,403, 485, 691
2,468, 749, 244

936, 715, 456
2, 848, 842, 499

3,861, 150, 687 4,469, 901, 354 4, 847, 914, 601

Total income !

General deductions_ ... |

8,349, 901, 983
2,051,324, 363 :

12,077,009, 284
885, 763, 077

17,745, 761,473
1,821,122,118

Net income !

16,298, 577,620 211,191,246, 207 315,924, 639,355

Source of income

Personal industry:
Salaries, wages, cominissions, bonuses, direc-
tors’ fees, etc
Business, trade, com partnerships,
[armmg and profits from mcxdental sales of
real estate, stocks,bonds, and other property.

$10, 755, 692, 651

Income

l‘llq

1920 1921

$15, 270, 373, 354 $13, 813, 169, 165

6, 708, 344, 984 5,927,327, 538 4,170,363, 591

Total . e 17,464, 037, 635 | 21, 197, 700, 892 17, 983, 532, 756
Property:
Rents and royalties... ... ... ... 1,019, 094, 265 1,047,423, 738 1,177, 957,882

Interest on bonds,
fiduciary income..
Dividends

notes,

ete., including

1, 500, 779, 100
2,453,774, 825

1,709, 299, 428
2,735, 845,795

1,690, 338, 895
2,476, 952, 399

Total

4,973, 648,190 5,492, 58, 961 5,345, 249,176

Total income
General deductions

22,437,685, 825
2, 578,104,377

25, 690, 269, 853
2, 954, 640, 670

23,328,781, 932
3,751, 569, 404

Net income

319, 859,491,448

$23,735,629,183 319,577,212, 528

! Compiled from returns reporting net incomes of $3,000 and over.
2 Compiled {from returns reporting net incomes of $2,000 and over.
¢ Compiled from returns reporting net incomes of $1,060 and over.
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I'ndividual returns, total income distributed by main sources for calendar years 1916—
1924—Continued

Income
Source of income
1922 1923 1924
]
Personal industry:
Salaries, wages, commissions, bonuses, direc-
1OTS’ 1605, @60 - oo $13,693,992, 791 | $14,230,208,826 |  $13,617, 602, 626
Business, trade, commerce, partnerships,
farming, and profits from incidental sales of
real estate, bonds, and other property.. ... 5, 258, 250, 071 7,587,171, 983 8,079, 210, 923
Total e 18, 952, 242, 862 21, 817,380, 809 21, 696, 873, 549
Property:
Rents and royalties. _________________._..__.._ 1,224, 928, 998 1, 816, 280, 109 2,009, 716,478
Interest on bonds, notes, ete., including
tiduciary income. ... oo 2,030, 517,413 2, 558, 763,403 2,621,492, 594
Dividends_ . ... 2, 664, 219, 081 3,126, 503, 482 3,250, 913, 954
Total oo e 5, 919, 665,492 7, 501, 546, 994 7,882,123, 026
Total income_ . __._ ... 24,871, 908,354 29,318, 927, 803 29, 578, 996, 575
General deductions_ ... ___ ... ... _...... 3,535, 695, 820 4,478, 790,439 3,922, 843,121
Net Ineome - .o 121,336,212,534 | 124,840,137,364 125,656,153,454

t Compiled from returns reporting net incomes of $1,000 and over.

In the study of the foregoing table it should be observed that in
all years, excepting 1916, the income figures are composed of net
gain itemns. herever schedules within the returns showed net
losses, such losses are included in general deductions, which repre-
sent in addition to these losses such other deductions as could not
be allocated to any of the sources of income.

The sources of income items for 1916 represent gross income, the
deductions not having been allocated to the several sources, but are
given in aggregate under ‘‘General deductions.”

The growth in the number of income tax returns of individuals,
by States, from 1916-1924, inclusive, showing the net income, and
the tax, as well as the fluctuation in the average net income and
average tax per return, is exhibited in the accompanying Basic
Table 16.

FARM INCOME AND EXPENSES

There is presented herein an analysis of the data reported on
69,601 schedules of farm income and expenses, Form 1040F, for
the year 1923, filed by individuals in support of the profit or loss
from farm operations shown in their income tax returns. Of these
schedules 49,584, showing a net profit from farming of $90,403,873,
represent approximately one-fourth of the 185,446 individuals who
reported a net profit of $356,692,518 from agriculture and related
industries for that year (See Statistics of Income for 1923, p. 9).
There are 20,017 schedules showing net loss with a total deficit of
$45,631,797. These schedules do not form a part of the above men-
tioned 185,446 returns, which returns were restricted to those showing
net profit from agriculture and related industiies.
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The {arm income and expenses reported in the schedules are dis-
tributed in Table 1 according to those showing a net profit and those
showing a net loss and in Table 2 according to those reporting rent
paid and those reporting no rent paid for farms. The gross profits
from farms shown in the 69,601 schedules amount to $383,404,701.
The net profits on schedules showing profits are $90,403,873, and the
net losses on schedules showing deficits are $45,631,797, with an ex-
cess of net profits over net losses for all the schedules amounting to
$44,772,076. There are 12,784 schedules showing deductions on
account of rent paid for farms. The gross profits in these schedules
amount to $103,487,907, with net profits of $20,848,251, net losses
of $7,931,383, and an excess of net profits over net losses amounting
t0 $12,916,868. The individuals who did not pay rent for farms num-
ber 56,817, with aggregate gross profits from farming of $279,916,794,
net profits of $69,555,622 and net losses of $37,700,414, leaving an
excess of net profits over net losses amounting to $31,855,208.

The distribution of farm income and expenses by States and
Territories, segregated according to those reporting rent paid and
those reporting no rent paid for farms, also according to those showing
net profits and those showing net losses, is given in Tables 3-7,
inclusive.

TABLE 1.—Farm schedules of individuals filed for the calendar year 1923, classified
according to those reporting net profit and those reporting net loss—number, gross
profit, net profit, net loss, net profit less net loss, State and local taxes, rent paid
for farms, and all other expenses

a Expenses

Net profit %
Distribution Nglerrn- (l%rgstsl Net profit| Net loss | less net -
pro loss 2 State and Rent paid) All other
localtaxes for farms

Individuals report- |
ing net profit: i

1. Paying rent '

for farms..____ 9, 993($81, 217, 635($20, 848, 251;__ . $20, 848, 251($3, 269, 189 $7, 747, 499/$49, 352, 696
2. Not paying .

rent for farms_{39, 591/209, 053, 573] 69, 555,622\ _________ 69, 555, 622|14,998,584 . _____.... 124, 499, 367
Total 1 and 2. _j49, 584|200, 271, 208; 90,403, 873|____.....__ 90, 403, 873(18, 267, 773 7, 747, 499(173, 852, 063

Individuals report-
ing net Joss: |
3. Paying rent

for farms_. ... 2,761} 22,270,272 ... ... $7,931,383| —7,931,383| 1,638,649 2,380,833 26,162,173
4, Not paying

rent for farms.|17,226| 70,863,221}, __._____.. 37,700, 414/ —37, 700, 414] 8,031,421 .. _____. 100, 532, 214

Total3and4..120,017) 93,133,493 ... ._.. 15, 631, 797]—45, 631, 797| 9,690, 670 2, 380, 8331126, 694, 387

Grand total.__|69, 6011383, 404, 701! 90, 403, 873,45, 631, 797| 44, 772,076 |27, 957, 843 10, 128, 332,300, 546, 450
| !

! Includes receipts from sale of livestocl and livestock products raised, crops and crop products grown,
and profit from sale of purchased livestock, crops, ete., but not purchase price.
¢ A minus sign (—) indicates excess of net Joss.
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TABLE 2.—Farm schedules of tndividuals filed for the calendar year 1923, classified
according to those paying rent and those not paying rent for farms —number,
gross profit, net profit, net loss, net profit less net loss, State and local taxes, rent
patd for farms, and all other etpenaes

! |

‘[ Net profit

Expenses

Distribution Num-  Gross

Net profit| Net loss | icss neb i
ber | profit! I Tloss? State and|Rent paidl Ail other
local taxes| for farms | *
Individuals paying 1
rent for farms:
1. Reportm" net
profit_________ 9, 993|581, 217, 635|$20, 848, 251| .. __._.__. $20, 848, 251/$3, 269, 189/$7, 747, 499.$49, 352, 696
2. Reporting net !
1088 cecooeooo| 2,791 22,270,272| .. ___. $7,931,383] —7,931,383 1,658, 649] 2,380,&33| 26,162,173

Total 1and 2..112, 784]103, 487, 907| 20, 848,251} 7,931,383 12, 916, 868| 4, 927, 838:10, 128, 332 75, 514, 869

Individuals not pay- |
ing rent for farms:
3. Reportingnet

profit. . ___._. 39, 5911209, 053, 573 69, 555,622 .. ... 69, 555, 622114, 998, 584| .. __ ... 124, 499, 367

4. Reportmg net
1038 oo o 17,226| 70,863,221{_._____.... 37,700, 414{ —37, 700, 414! 8,031, 421l __________ 100, 532, 214
Total 3and 4. |56, 817|279, 916, 794| 69, 555, 622/37,700, 4141 31, 855, 208/23, 030, 0031 225,031, 581

Grand total.._|69, 601383, 404, 701| 90, 403, 873/45, 631,797 44, 772, 076/27,957, 84310, 128, 332&300, 546, 450

! Includes receipts from sale of livestock and livestock products raised, crops and crop products grown,
‘md profit from sale of purchased livestock, crops, etc., but not purchase price.
2 A minus sign (—) indicates excess of net loss.

TaBLE 3.—Farm schedules filed by individuals for the calendar year 1923, distrib-
uted by States and Territories—number, gross profit, net profit, net loss, net
profit less net loss, State and local taxes, rent paid for farms, and all other ex-
penses

Expenses

Num-| Gross Net Net profit

> Netloss | less net i
ber profit? profit | - loss3 |State and‘Rent paldl Al other

local taxes! for farms |

State and Territories

|

i
ﬁllabﬁrrlla ............ 157 $802, 151 $148,424| $178,918] —$30,494; $31,711 $9,543“ $791, 391
asgal_
Arvizona.
Arkansas.

362; 2,804,648 639, 146‘ 175, 232 463,914| 164,614, 123,791 2,052,329
1,396,0711  124,683) 341,905 —217,222 43, 400 34,681| 1,535,212
13,701, 637112, 577,212/ 1, 124 425! 5,345,086 2,501,759 70, 229, 075
2,021,238, 938,327 1, 082 011} 841,572 164,303 7,322,730
737,310 405, 643 331, 667! 123,997 54,286 3,775,479
163,668 127,625 36 043! 44, 931 5, 3151 706, 690
23,037, 159,094 -—130 157] 31,125 2,976 381,672
442,674 133,759 308 915 40, 591 5,623 1,201,953
167, 2641 286, 834 ——119, 570 32, 460 10,167 1,150, 253
7,544 64, 555!  ~57,011 23,323 11, 665 144, 364
725,795 373,601 352,104) 263,440 78,867 2,678,183
22, 560, 656! 6,475, 0857 3,336,441 3,138, 644] 2,038,211} 621,749, 16,762, 052
2,346| 8,880,141} 2,007, 006/ 1,003,949 1,003,057] 1,230,178] 103,572/ 6,543,334
.| 12,881| 69,771,420 .20, 578 887| 3,089, 633| 17,489, 354; 5,447, 417| 2, 758,459! 44, 076, 190
6,067| 24,073,400 6,906, 527| 1,963,170 4,943,357| 2,222,789 606, 552/ 16,300, 702

Kentueky.. 7701 4,142,445 981, 843 449, 650 532,163) 372,527 145,874 3,001,851
Louisiana.. 492| 5,107,257 905,476! 405, 848, 490,628 236,391 96,324 4,274,914
Maine...... ! 133 767,288 .80,7501 190,715 —109,965 29, 907 25,166 762,180
Maryland.... i 4686 1,964,277 402,235] 437,520| 35,204 143,432 12,661| 1,843,478
Massachusetts. ! 4571 5,374,0021 429,307 825,050: —396,553; 144,115 22,516, 5,603,924
Michigan_ .. 611) 2,064,606 355397 763,554] -—408,157| 167,516 11,410, 2,293,927
Minnesota 1,282 4,826,486° 1, 429 534) 684,104 745,4301 422,840 88,261 3, 569, 955
Mississippi- 148 1 276, 677, 117 497) 262,776 —145,279] 117,242 76,638 1,228,076
Missouri.___ 237 1, 131, 303: 223, 176] 474,761 —251,585 73,905 24,075, 1,284,908

Montana... 820 5,007,278 888,139 514,897 373,242 258,022  129,323! 4,246,691
5,048) 27,474,606 8,975,719 1,046,975 7,928,744 1,717,827 640, 676 17,137, 359
______ 2520 2,712,618 426,904 132,019 294, 885 150 657 73,3811 2,193,696
91 495, 952 74,1017 144,859 —70,758 15, 668| 1, 492 £49, 550
New Jersey.... 551 4,140,393 751,999 474,086 277,013 175, 558 23,330, 3,063,592
New Mexico_....._. 2011 1,617,044  379,976] 174, 042 205, 934 70, 198! 34,4301 1,306,482

1 Alaska included in the State of Washington.

2 Includes receipts from sale of livestock and livestock produets raised, crops and crop products grown,
and profit from sale of purchased livestock, crops, ete., but not purchase price.

8 A minus sign (—) indicates excess of net loss.

93921—26———4
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TABLE 3.—Farm schedules filed by individuals for the calendar year 1928, distrib-
uted by States and Territories—number, gross profit, net profil, net loss, net profit
less net loss, State and local taxes, rent pard for farms, and all other expenses—Con.

Expenses
: Tros Net profit
e Nam- Gross 7 T, Q
States and Territories| ber profit ! Net profit| Net loss lols(?sélft State and |Rent paid All other
local taxes| for farms { *
2,686 $13, 875, 826$2, 217, 743|$3, 412, 257|—$1,194,514| $686, 919 $173, 048 $14, 210, 373
65 842, 817 230, 395 , 632 159, 762 5 9, 885 648, 078
1,130 3,776,487, 708,919 844,607| —135,688 592, 586 23,926/ 3,295,663
1, 588; 6,008,801 1,446, 284/ 1, 180, 594 255,690 622,924 123,744 5,006, 533
4361 1,872,416 394,049 402,157 —8,108 141,703 61, 658! 1,677,163
1,165  8,226,670| 1,521,774; 762,303 759, 471 509, 826 243, 578| 6,713,795
1,524] 6,460, 865! 1,191,471} 2, 245,481|—1, 054,010; 379, 194 34,234| 7,101,447
Rhode Island. - 40 323,633 , 373 153, 182 —136, 809 10, 338 1, 916 448, 188
South Carolina_ 137 1,747,038 510,498 45,103 465, 395 32, 089 45,239 1,204,315
South Dakota._ 2,008 8,768, 626| 2,527,036| 598,340) 1,928,696 817,847) 178,327 5,843,756
Tennessee____ 378]  1,470,158| 259,980 345,781 —85, 801 130, 652 29, 582{ 1,395,725
Texas. 682| 6,718,113| 2,303,074 543,817 1,759,257 239, 981 285, 663 4,433,212
Utah._ 106 451,378, 171,111 45, 385 125,726 27, 260 27, 671 270,721
Vgrrglqnt 2300 1,011,618] 205, 056 75, 048] 130, 008! 43,751 10, 256 827, 603
Vlrglma ...... 4331 2,537,255] 364,174 443, 365 —79,191 110, 414 42, 346| 2, 463, 686
Washington 1,542 9,923,867 1,617,927/ 1, 609, 805 8,122 769, 157| 156,700 8,989,888
West Virginia 106, 449, 669 66, 3401 67,237 —-897 31,947 , 917 414,702
Wlscoqsln ...... 2,718 9, 541,915] 3,182,755, 502, 503 2,680,252 725,083 104,873| 6,031,707
Wyoming.. 116 880, 434 175,946| 136, 546 39, 400 40, 430, 22, 900 777,704
Total____...._. 69, 601| 383, 404, 701,90, 403, 873|145, 631, 797| 44, 772, 076/27, 957, 843]10, 128, 332,300, 546, 450

! Includes receipts from sale of livestock and livestock products raised, crops and crop products grown,
and profit from sale of purchased livestock, crops, etc., but not purchase price.
? A minus sign (—) indicates excess of net loss.

TABLE 4—Farm schedules filed by individuals reporting net profit from farms for
the calendar year 1923, distributed by States and Territories—number, gross
profit, net profit, State and local taxes, rent paid for farms, and all other expenses

| Expenses
- ! Num- .
States and Territories ! ber Gross profit 2| Net profit State and | Rent paid | All other
; local taxes | for farms | “
Alabama- ... ___._._.____.__. ! 90 $591, 043 $148, 424 $20,535 | $6, 848 $415, 236
Alaskal _ IR B
Arizona .. 269 2, 356, 164 639, 146 113,401 | 105, 727 1,467, 890
Arkansas. 45 879, 440 124, 683 20,124 | 16, 761 717,872
California. . 6,207 | 54,917,790 | 13,701,637 | 2,821,353 | 1,737,354 | 36,657,446
Colorado. _ - 1,287 7,178,648 | 2,021,238 547, 034 ‘ 116,713 4,493, 663
Connecticut . 367 3,338,793 737,310 82, 584 44, 265 2,474, 634
Delaware_______ 143 538, 311 163, 668 27,757 5,155 391,731
District of Colum 32 66, 648 23,937 7,415 | 475 34,821
Florid a. .. 110 1,406, 746 442,674 33,188 | 4,918 925, 966
Georg}gm 67 691, 898 167, 264 16,007 | 4, 155 504,472
Hawaii_ 3 63,717 7, 544 12,374 | 4, 288 39, 511
Idaho___ 462 2, 544, 015 725, 795 159, 927 55,403 1, 602, 890
Illinois. 3,279 17, 526, 231 6,475,085 1,470,437 | 523,589 9,057,120
Indiana 1, 531 6, 084, 252 2,007, 006 59, 918 | 69, 324 3,248, 004
Towa._. 10,972 | 58,720,676 | 20,578,887 | 4,215,471 @ 2,386,930 | 31,539,388
Kansas__ 4,746 18,751,425 6,906, 527 1,570,386 ; 415,839 9,858, 673
Ken.tl'lcky;. 542 3,317, 716 981,843 262, 800 103, 300 1,969,773
Louisiana. . 326 3,686,725 905, 476 138,921 | 76, 142 2, 566, 186
Maine. ____ 65 416, 003 80,750 11, 306 ; 5,827 318,120
Maryland._ _.._. 260 1,300, 145 402, 235 82,008 8,152 807, 750
Biglssgwhusetts_ 244 3,832,169 429, 397 68,371 | 15, 360 3,319,041
Mgchlgan, . 305 1,080, 345 355, 397 68, 805 4,775 661, 368
Minnesota . 902 3,876,248 | 1,429,534 279, 850 77,316 2,089, 548
Mississippi. 68 616, 871 i 117,497 40,359 ! 31, 688 427,327
Missouri___ 107 711,914 | 223, 176 30,277 8,106 450, 355
Montana_. 510 3,429,949 | 888,139 147,922 89, 294 2, 304, 594
Nebraska 4,420 23, 623, 040 8,975,719 1,409,493 564,433 12,673, 395
Nevada 181 2,202, 714 426, 904 106, 369 63, 663 1, 605, 778
New Hampsh 5 334,078 74, 101 9, 032 1,436 249, 507
New Jersey_._. 334 1 3,057, 809 751,999 109, 397 21, 401 2,175,012
New Mexico. W1 1,259,426 379, 976 44, 621 20, 066 814, 763
New York. .. 1,559 | 8, 817, 839 2,217,743 348,412 122,241 6, 129, 443
North Carolina 46 719, 930 230,395 21, 766 3,683 464, 086
North Dakota_ 539 2, 148,154 708,919 220,355 15, 089 1,194, 781
OQhio...._.._. 1,079 4,473,939 | 1,446, 28 408, 175 87, 747 2,531,733
QOklahoma . 249 998, 590 394. 019 75,478 15,197 513, 866
Oregon. _.___ o7 6,327, 462 1,521, 774 320, 337 166, 147 4,319, 704
Pennsylvania_ 850 ° 3, 660, 433 1,191,471 175,636 14, 549 2,278,777
Rhode Island. . 9, 135, 973 16,373 2,504 | 117,096

! Alaska included in the State of Washington, .
? Includes receipts from sale of livestock and livestock products raised, crops and crop products grown,
and profit from sale of purchased livestock, crops, ete., but not purchase price.
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TaBLE 4.—Farm schedules filed by individuals reporting net profit from farms for
the calendar year 1923, distributed by States and Territories—number, gross profit,
net profit, State and local taxes, rent paid for farms, and all other expenses—Con.

Expenses
States and Territories Nbum- Gross profit! | Net profit
er State and | Rent paid | 41 other

local taxes | for farms
Seuth Carolina..........._ 113 $1,629,128 $510, 498 $28, 970 | 841,989 $1,047,67%
South Dakota. 1,545 7,081, 627 2,527,036 547, 116 139, 014 3,868, 461
Tennessee._ 199 891, 332 259, 980 72,270 11,677 547, 405
Texas.. 567 5,877,459 2,303,074 193, 230 251, 150 3,130, 005
Utah___ 87 334, 706 171,111 19, 669 26,796 177, 130
Vermont . 164 810,117 2085, 056 32, 386 8, 464 564, 211
Virginia_._ 225 1,701, 347 364, 174 53,427 32,028 1,251,718
Washington 957 6, 816, 268 1,617,092 423, 258 117,377 4,657,706
West Virginia 54 325, 634 66, 340 11, 594 5 244,493
Wisconsin. .. 2,345 8,434,920 3,182,755 504, 627 88, 810 4,568, 728
Wyoming. - ... .oceeeeooo 71 564,903 175, 946 22,121 13,621 353, 215
Total . o ... 49,584 | 290,271,208 | 90,403,873 18,267,773 | 7,747,499 ! 173, 852, 063

* Includes receipts from sale of livestock and livestock products raised, crops and crop products grown,
and profit from sale of purchased livestock, crops, ete., but not purchase price.

TaABLE 5.—Farm schedules filed by individuals reporting net loss from farms, for
the calendar year 1923, distributed by States and Territories—number, gross
profit, net loss, State and local taxes, rent paid for farms, and all other expenses

States and Territories Nl;]e]}n Gross profit 2| Net loss
Alabama 67 $211, 108 $178, 918
Alaska b | e
Arizona._ 93 448,484 175, 232
Arkansas. 45 516, 631 341, 905
California. . 4,745 24,282,555 | 12,577,212
Colorado_____ 501 2, 232, 868 938,327
Caonnecticut. 186 946, 636 405, 643
Delaware_ . _ ... 70 204, 668 127,625
District of Columbia 93 213, 968 159, 094
Florida ... _......_ 62 150, 336 133,759
Georgia 102 381,412 286, 834
Hawai 3 58, 628 64, 555
Idaho 215 828, 579 373, 691
Iinois___ 1,025 5, (134, 425 3,336, 441
Indiana.. I 815 2, 795, 839 1,003, 949
Towa__ .. 1, 909 11, 030, 744 3,088, 533
Kansas_.. 1,321 5,321,975 1,963,170
Kentucky._. 228 824,729 449, 650
Louisiana. . 166 1, 420, 532 405, 848
Maine_____ 68 | 291, 285 190, 715
Maryland____ 206 : 664, 132 437, 520
Massachusett. 213 | 1, 541, 833 825, 950
Michigan._ 306 974, 351 763, 554
Minnesota . 380 ' 950, 238 684, 104
Mississippi. 80 | 659, 806 | 262, 776
Missouri. 130 419,389 474,761
Montana. 310 1, 577, 329 514, 897
Nebraska 628 © 3,851,566 | 1,046,975
Nevada_.____ 71 509,904 : 132,019
New Hampsh 37 161, 876 | 144, 859
New Jersey. ... 217 1,082, 584 | 474, 086
New Mexico. i 60 357,618 | 174,042
New York._. RS VS V.r 5,057, 987 3,412, 257
North Carolina - 19 122,887 ¢ 70,633
North Drakota. 591 1,628, 333 ‘ 844, 607
Ohio.__.___ 509 ¢ 1, 624, 952 1, 190, 594
Oklahoma.. 187 | 873,826 | 402, 157
Oregon. __ 398 1, 898, 708 i 762, 303
Pennsylvan 74, 2,800, 432 2, 245, 481
Rhode Istand .. 1m 17,660 | 153,182
South Carolina R 21 117,910 45,103
South Dakota._. ! 463 1, 686, 999 [ 598, 340
Tennessee____ 179 | 578, 826 | 345,781

11 840,654 | 543,817
| 19 56,672 | 45, 385

! Alaska included in the State of Washington. .
2 Includes receipts from sale of livestock and livestock products raised, crops and crop products grown,
and profit from sale of purchased livestock, erops, ete., but not purchase price.

State and
local taxes

$11, 176

Expenses
Rent paid
for farms All other

$2, 695 $376, 155
18,064 554,439
17, 920 817, 340
764, 405 33, 571, 629
47, 590 2, 829, 067
10, 021 1, 300, 845
160 314, 959
2, 501 346, 851
705 275, 987
6,012 645, 781
7,381 104, 853
23, 464 1,075, 203
98, 160 7,704,932
34, 248 3, 295, 330
371, 529 12, 536, 802
190,713 6, 442, 029
42, 574 1,122,078
20, 182 1,708,728
19, 33¢ 444, 060
4, 509 1,035,728
7,156 2, 284, 883
6, 635 1, 632, 559
10, 945 1, 480, 407
44, 950 800, 749
15, 969 834, 553
10, 029 1, 942, 097
126, 243 | 4, 463, 964
9,718 587,917
56 300, 043
1,929 1, 488, 580
14, 364 491,719
50, 807 | &, 080, 930
6,202 1 £3,992
&, 827 1 2, 100, 882
35,997 2, 564, 800
46, 461 | 1,163, 297
77,481 2,394,091
19,685 | 4,822, 670
1,916 ! 231,092
3,250 ! 1586, 644
39,813 | 1,975,205
17,005 | 848,320
34,513 | 1,303, 207
875 ’ 03, 591
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TaBLE 5.—Farm schedules filed by individuals reporting net loss from farms, for
the calendar year 1923, distribuled by States and T'erritories—number, gross profit,
net loss, State and local taxes, rent paid for farms, and all other expenses—Contd.

! : Expenses
States and Territories 1 Rum- | Gposs profitt 1 Net loss
£ ber profit! | Net 105 | state and | Rent poid| 41 oeher
local taxes | for farms
- \
Vermont___ .. .. _.... ‘ 66 $201, 501 $75,048 $11, 365 $1,792 1 $263, 392
Virginia___._.. 208 835, 908 443, 365 56, 687 10, 318 ‘ 1, 211, 968
Washington.._ H8E 3,107, 599 609, 805 345, 899 39 323 | 4,332,182
West Virginia.. 52 124, 035 , 237 20, 353 710 . 170, 209
Wisconsin.... 373 1, 106, 995 502 503 130, 456 15,063 ; 1,462, 979
Wyoming_. 45 315, 631 136 546 18, 309 9, 279 ¢ 424, 489
{ 20,017 93, 133, 493 45, 631, 797 9, 690, 070 2,380, 833 126, 694, 387

.1 Includes receipts from sale of livestock and livestock products raised, crops and crop products grown,
and profit from saie of purchased livestock, crops, ete., but not purchase price.

TasLe 6.—Farm schedules filed by individuals paying rent for farms, for the cal-
endar year 1923, distributed by States and Territories—number, gross profit, net
profit, net loss, net profit less net loss, State and local taxes, rent paid for farms,
and all other expenses

Expenses
.. |Num-| Gross " Net profit
States and Territories | ~pop profit 2 |INet profit] Net loss lfijS D€t |5iate and [Rent paid All other
1083 local taxes| for farms

.ﬁab}z\xma ,,,,,,,,,,,,, 19, $137, 6500  $20,187)  $13,101 $7,086 $3, 444 $9, 543  $117,587
Alaska Ll et ecemcc e emce e e e e e e
Arizona. - 94 1,234,590 256,074 60, 794 195, 280 44,234 123, 791 871,235
Arkansas - 14 270, 255 19, 120; 41,092) —21,972 11,007 34, 681 255, 539
California 1,6041 21,290,408| 3,229,401| 1,776,104 1,453,297  958,999! 2, 501, 839| 16, 376,273
Colorada. .. J U304l 2,264,381 407,957) C46,920) 161,037  156,817|  164,303] 1,782,224
Conngeeticut - 1% 1,556,008] 286,129 78,370 207,759 28,185 54,286] 1,265,778
Delaware._______ . 11 83,233 16, 6791 4,233 12, 446 2,179 35,315 €3, 263
District of Columbia. 3 17, 845 304 9, 994 —9, 690! 2,308 2,976 22,251
Florida 10 219,137] 77,06 4,084 73,122 5,512 5,653] 134,880
Georgia_ 1% 192, 346 28 190 40 901, —17,711 4,296 10, 167 195, 94
}lawau 2 97, 302 624 51, 566] ~50, 942 22,624 11, 669 113, 951
118! 804, 103 156, 883 09, Q66 86,917 51, 887 78, 867 676, 432
821 5, 768, 045] 1, 405, 794 523, 543 882, 201 279, 557 621,740] 3,984, 538
193 1, 14.2 141 216, €35 110,411 106, 224 19, 067 103, 572 78
3, 323; 22,137,101} 5, 428, 38C 673,315 4,755,005 1,011,704] 2,738,459] 13, 611, 963
Kansas. . . 7 6, 100 9U3| 1,449, 1058) 545, 864  003,041] 436,32 606, 552| 4,814,784
Kentucky. 1,310,709| ' 252,530) 164,375 88,155  00,512| 145 874 986,168
Louisiana. 1,410,049 317,017 34,4420 282,575 37, 978 96, 324 093,172
Mains 174,747 7,977 9, 752] 18,225 4,917 25, 166 126,439
Maryland 213, 262 37, 440, 29, 517 16, 923 4, 595 12, 661 184,083
Massachusctts_ 1,240, 179 110, 320 136, 73] —26, 403 31, 508! 22,516 1,212, 5:8

Michigan 2835, 386 32,1:3) 270,194 —233 071 12, 514 11, 410] 500, 53
D/Iinnes-.) @ 1,313,332] 204,131 51,117 ¢43,014 59, 812 88, 261 922,245
Mississippi. 489, 610 48, 727, 116,121 —67,404, 33, 347 76, 638 447,109
Missourt .. 300, 046 46,725 131, 447] —84,722 11,223 £3,995 379, 550
Montana. 2,190,929 310,073 203, 601 100, 472 93, 544 129,323| 1,866, 590
Nebraska . 8,281,326, 2,205,335 246,506 1,859,329 302,864 690,676 5,338,457
Nevada. 1, 320, 209 157, 830, 57,800 100, 030] 60, 2604 73,381 1,086, 538
New Hampshire__ | 64, 508 16, £08) 1,187 15,321 1,862 1,492 48, 883
New Jorsey . _ | 494, 096 u3, 519 40, 042 53,477 13,384 £3, 330 403, 905
New Mexico. 516, 542 85,9.0 74,859 11, 061 21,1382 34, 430 449, 669
New York. . 3,579, 901 565, 631 525,443 42,188 107, 959 173,048 3,256, 706
North Carolina 280, 996 €3, 13 34, 6O7 29, 066 5,287 9, 835 236, 758
North Dakota.. 543, 303 114,701 83,313 31,388 51,691 23,926 456, 298
1,242,120, 249,917 72,782 177,135 72,072 123,744 869, 169
699, 225 60, 826 146, 182 —83, 356 41,421 61, G58] 681,492
2,271,376 342,637 217,358 125,279 110, 815 243,578 1,791,704
622 756 78,545 221,890 —143, 545 22,991 34, 23 709, 076
25,287 .. £2,776] —L2,776 300 1,916 45, 847
680, 018 149, : 05| 3,212 1446, 293 6,704 45,239 481, 732
2,810, 312 772,351 162,911 609,440| 200, 856 178,327] 1,821,639
212, 633 33,320 37, 288l —3,938 9, 000 29, 582 177,989
2,276,269 531,014 T1,599) 459,415 68, 082 £85,663| 1,462, 509
119, 347 46, 720 .5 555 43, 165 1,725 27,671 47,286
<15, 504 42, 002 9, 555 32,447 8, /46 10, 256 1€4,085
6.3, 215 85, {04 39, 652 45, 852 13, 25 42,346 £21,764
1,870,454 L85, 207 221,333 74,934 112,324 158,700 1, 527,496

123, 517 ©0, 333 7,644 12, 689 6, 22 3,917 100, 68
1,097, 873 281, 640 73,377 208, 263 70, 102 104, 873 714,635
W yoming. . _.____ 429,363 80, 002 65,413 14, 587 19, 4821 22, 909 372,304
Total .. ... ____. 12, 754 103, 487, 907[-0, 84, 27 1] 7,931, 383 12, 916, 8681 4, 927, 838/10, 128, 332 75, 514, 866

! Alaska included in the Stats of Washington.
2 Includes receipts from sale of livestoek and livestock products raised, erops and crop products growi,
and profit from sale of purchased livestock, crops, ete., but not purchase price.
3 A minus sign (—) indicates excess of net loss.
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TABLE 7.—Farm schedules filed by individuals not paying rent for farms for the
calendar year 1923, distributed by States and Territories—number, gross profit,
net profit, net loss, net profit less net loss, State and local taxes, and all other ex-
penses

Expenses
N Net profit
States and Territories |V SQT- Iﬁ(‘)gisz Net profit} Net loss | less net
loss 3 State and Al other

| local taxes

138 $664, 491 | $128,237 | $165,817 | —$37, 580 $28, 267 $673, 804

268 1, 570, 058 383,072 114,438 268, 634 120,330 | 1,181,094
71 1, 116, 816 103, 563 300,813 | —195, 250 32,393 | 1,279,673
9,348 57, 908, 937 110, 472, 236 {10, 801, 108 | —328, 872 | 4, 386, (087 "13, 852, 802

Celatado. . . 1,484 7,147,135 | 1,613, 281 691, 467 921, 874 684,755 | 5, 510, 506
Connecticut 429 2,729,421 | 451,181 327,273 123, 908 05, 812 2, 509, 701
Delaware 202 709, 746 146, 439 123, 392 23, 597 42,753 643, 397
Distriet of Columbia N Y 262,771 § 23, 652 149,100 | —125,467 28, 817 369, 421
Florida 162 1,337,945 | 365, 468 129, 675 235, 793 35,079 | 1,067,073
Georgia... 151 880,964 1 139,074 210,933 | —101, 859 28, 164 954, 659
Ha\\ allo .. 4 25,043 | 6,920 12, U89 —-6,069 699 50,413

2,478,491 | 568912 | 303,725 | 265,187 | 211,583 | 2,001,751

16,792, 611 | 5,069, 201 | 2,812 848 | 2,256,443 | 1,758,654 | 12,777, 514
7,718,000 | 1,790,371 | 843,538 806,833 | 1,121,111 | 5,700, 056
T929 115, 150, 507 | 2,416, 218 (12,734, 289 | 4, 435,713 | 30, 464, 227

, 497 | 5,457,422 | 1,417,306 | 4,010, 116 | 1,786,463 | 11,485, 018

LT36 : 444,038 {282,015 | 2105 682

7, 208 217, 053 131 3,281,742

541 —128 190 635, 741
1,746,015 ~52, 217 659, 395
: 150 4,391, 266

ey ns«. 1,703, 394

% 502, 415 A,UW 71¢
68, 770 146, 645 —77, 875 ! 780, 967
176, 451 343,314 | —166, 863 905, 358

578, 066 311, 296 266, 770
, 769, 8814 700,469 | 6,000, 4 1 5
269, 074 74 ZIJ !

2,380, 161
11,788, 902
1,107, 157

o

57, 543 | 00, 667

New 19r<ey ('ud 480 3, 259, 687
New Mexico.. 204, 056 } 856 813
New York_._. 1, 652 L, 112 -—1,2% 702 10, 853, 667
North Carolin 167, 232 130, 698 411,320
North Dakota I By, 218 167,076 2, 839, 365
Ohio_._._.. 1, 196, d()? 1,117, 812 78, 558 4,227, 364
Oklahom: 3 2@" 975 77,248 995, 671
R44, 015 034, 162 4, op 091

2, 025 501 | —010,465 6 392, 371

Rhode Isldm - IG 31-3 130,406 | —114,033 §02, 341

11, 891 319, 102

South Carolina
435,429 | 1,319, 256

South Dakota__

5,958, 314

Tennessee __ 1,257,525 308, 493 —81, 863
Texas . 4,411, 544 472,218 | 1, 269, 842 2, $70, 703
Utah. ___ 331, 831 41,830 82, 561 223,435
Vermont _. 746, 65,493 1 97, 561 663, 518
Virginia_ .. 1,914, 040 403,713 | =125,043 1,941, 622
Washington - 8,053,413 1,388,472 | —65,8%2 7,462, 392
West Virginia 326,152 9,503 | —13, 586 314,011
Wisconsin . 8,444,042 | 2, 901 115 429,126 | 2,471,989 5,317,072
Wyoming. .. ._........... 451,071 95, 944 71,131 g 24, 813 405,310
Total ... 279, 916, 794 169, 555, 622 [3/ 700,414 £31,855, 208 (23, 030, 005 (225, 031, 581

! Alaska included in the State of Washington.

2 Includes receipts from sale of livestock and livestock produets raised, crops and crop products grown
and profit from sale of purchased livestock, crops, ete., but not purchase price.

3 A minussign (—) indicates excess of net loss.
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CAPITAL STOCK TAX RETURNS

Data compiled from the capital stock tax returns for the fiscal
year ended June 30, 1925, filed as of July 1, 1924, are presented in
the attached tables. The same general mndustrial grouping is used
as for the statistics compiled from corporation income tax returns.

The compilation represents the data reported by 407,436 corpora-
tions. This number is not exactly comparable with the number
reporting for income tax for the reason that consolidated returns
are permitted for closely afliliated corporations for income tax pur-
poses, whereas separate and distinct capital stock tax returns are
required for each corporation regardless of stock ownership or cor-
porate affiliations. '

The returns are segregated into two distinct groups; first, those
which contain statements of assets and liabilities; and second, those
which do not show these data. Furthermore those which show
assets amd liabilities are segregated by taxable and nontaxable
returns. Under these captions the returns are further distributed
by States and Territories and by industrial groups.

The data tabulated from returns showing assets and liabilities
are the number of returns falling under various classifications;
current assets, embracing cash, accounts receivable, notes receiv-
able, and inventory; also fixed liabilities showing accounts payable,
notes payable; also long term liabilities distributed by bonded
debt and mortgages. Under capitalization are shown preferred
and ecommon stock, surplus and deficit; also the fair value and tax.
The data shown are from the returns after adjustment and audit
by the department.

The information tabulated from the returns which do not contain
statements of assets and liabilities is limited to the number of re-
turns, preferred and common stock, surplus, fair value, and tax.

The fair value of the capital stock is the estimated value of the
entire outstanding stock of the corporation considered as a going
concern, giving due consideration to the present worth of the assets,
tangible and intangible, the earning capacity, dividends disbursed,
the market value of shares, and other factors that affect values
generally.

A summary of the data shown in greater detail in the accompany-
ing tables, is given below. In the items of cash and notes receiv-
able, under current assets, and accounts payable, under current
liabilities, attention is called to the following conditions. Cash
comprises cash in vault and on deposit and includes amounts due
from other banks as reported in the statements filed by banking
concerns. Notes receivable does not include loans and discounts
reported in the returns filed by banking concerns, and accounts
payable does not include deposits reported in statements of banking
concerns. .

The balance sheets submitted in the capital stock tax returns
showing the items herein tabulated are required to be as of June
30, 1924, wherever possible, but in no case earlier than December
31, 1923.
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Capttal stock tax returns—Summary of assets, liabilities, capitalization, fair value
of capital stock, and tax

Corporations filing statements of assets and

liabilities

Corporations
not filing state-
ment of assets
and liabilities

Taxable

Nontazable

Total Total

Number of returns
Current assets:

Notes receivable 1
Inventory

Total current assets.

“| 18, 542, 525, 468

269, 402

813, 819, 751, 621
16,227, 818, 212
5, 605, 234, 360

76, 986

$335, 167, 533
1, 044, 670, 643
425,921, 628
863, 466, 819

346, 388

$14, 154, 919, 154
17,272, 488, 855
6,031, 155, 997
19, 405, 992, 287

54, 195, 329, 670

2, 669, 226, 623

56, 864, 556, 293 |

Fixed assets (real estate, building, and
machinery)

8,145, 661, 730

79, 758, 789, 335 !

Jurrent liabilities:
Accounts payable !
Notes payable

Total current liabilities

Long term liabilities:
Bonded debt
Mortgages

Total long term liabilities

Capitalization:

Corporations reporting par value
Common Stock—

Preferred stock
Common stock..
All other corporations—
Preferred stock.
Surplus
Deficit __.___
Fair value of capital stock..__.____._._..
B I - PP

[
!
71, 613,127,605 !
i

11, 500, 558, 051 |
9,504, 655, 172 |

2,309, 341, 803
1,702, 838, 972

13, 809, 899, 854 l
11,297, 494, 144 |

21,095, 213, 223 |

4,012, 180, 775

25,107,393, 998 |

22, 434, 545, 681 \
4,411, 684, 937

2,736, 084, 599
803, 887,712

25, 170, 630, 280 l
5,215, 572,649 |

26, 846, 230, 618

3, 539,972,311

30, 386, 202, 929

11, 013, 393, 854 ‘
49, 635, 026, 587

3,329, 520, 614
35, 585,451, 579 |
1,989, 123, 801
78, 248, 415, 300 \

76,901,405

877, 835, 634
6, 009, 959, 270

330, 196, 437
1,640, 755, 344
2, 636, 768, 843
2,168, 500, 082

b

11,891, 229, 488
55, 644, 985, 857

‘i $468, 677, 456

|
3,650,717, 051 |

|

|

I

|

4, 590, 450, 615

76, 686, 137

37, 226, 206, 923 998, 869, 981
4,625,892,644 |____________.___

80, 416, 915, 382 898, 537, 020

- 594, 556

76, 901, 405 |

1 See p. 41.

? Includes corporations reporting no par value common stock and those not specifying as to par value
of common stock. In the returns of these corporations the value of common stock is not available.



Tapre 1.—Capital stock tax returns of all corporations submilting statements of assets and iiabilities— Distribution by States and Territories,
showing number of relurns, assets and liabilities classified, surplus, deficit, capitalization, fair value and tazable fair value of capital stock

and tax

{Returns filed for the year ended June 39, 1925]t

Number of returns

.
States and Territories Showing Sggwg;g !
Nt par value; P
i Total | Commeon | Yalue

; stock | common !

| stock |

I j

Alabama .. o« ._. 2, 8830 41 ¢

Alaska_. 106 1

Arizona. 1,017 10!

Arkansas 2, 235 181

California 15,390 | 205
Colorado. - - 4,492 | 148
Connecticut . 4,954 94

Delawate. ... 753 155 i
District of Columbi B8R 74
lorida__.__.__. 4,183 43
Georgia____. 4,733 28
Hawaii. 512 1.
Idaho_.. 1,489 3
Nlineis . 21,194 1, 079
Indiana. 8,220 146
Towa_.. 7,027 27
Kansas__. 4,213 49
Kentucky 4,129 50
Louisiana. 4,476 35
Maine_._.._ 2, 546 52

Maryland. . 3,063 232 |

Massachusetts 13,320 1,203 i
Michigan___ 10,183 269
Minnesota 8, 6§29 78
Mississippi.- 1,673 15
Missouri..__ 12, 520 221
Montana . 2, 539 6
Nebraska. 4,083 13
Nevada.....__ 548 2
New Hampshire_ 908 60
New Jersey oo oo e eieieeaan 9, 074 526

1t Data taken from balance sheets as of a date not earlier than Dec. 31, 1923, nor later than June 30, 1924,

‘Not speci-|-—-
I fiec

164

Assets

Current assets

—_

R Accounts Notes receiv- PR .
Cash? receivable able ? Inventory
$33, 709, 295 $73, 304, 639 $98. 400, 093 $97, 042, 447

2, 316, 500 1,055, 752 83, 269 2, 864, 045

24, 955, 456 19, 179, 575 33, 520, 856 35,464,475

386, 677, 586 44, 761, 580 76, 220, 937 63, 228, 071
672, 008, 670 938, 647, 201 509, 195, 168 940, 570, 881
111, 979, 484 114, 038, 163 87,469, 641 172, 957, 836
173,239,779 201, 097, 257 52, 189, 566 390, €54, 550

62, 018, 923 89, 689, 129 21. 368,759 116, 811, 697

47, 840, 403 47, 504, 043 20, 325, 108 61, 677, 861

92 118,179
08, 9C0, 469
26, 487, 938
18, 641, 678

. 201, 114, 591

203, 879, 053
200, 537, 549
177, 653, 789
120, 339, 492
145, 790, 551

04, 204, 782
164, 136, 056
635, 890, 836
422, 375, 339
358, 791, GG4

45, 486, 165
407, 461, 048

43,755, 210
120, 354 81

10, 048, 521

16, 829, 667
333, 408, 534

96, 331, 526
164, 700, 944
46, 217, 853
25, 924, 393

, 645, 98%, 230
271,830, 731
430, 177, 068
96, 856, 357
132, 653, 516
174, 767, €21
67, 662, 514
141,011, 573
014, 708, 769
458, 043, 905
393, 302, 053
39, 559, 525
550, 855, 479
30, 958, 856
69, 566, 083
5,751, 029
30, 885, 354
652, 290, 842

60, 260, 122
208, 827, 604
23, 866, 395
38, 216,121
873, 387, 624
109, 711, 099
68, 117, 4%
31, 580, 441
178, 597, 953
95, 444, 541
55, 255, 069
37, 833, 507
144,747, 168
155, 546, 695
125, 765, 733
27, 579, 272
369, 812, 224
18, 790, 399
35,013,769
2,041, 831
4,082,192
59, 755, 916

73,790, 159
167, 584, 309
32, 930, 286
48,010, 222
1,762, 671, 952
342, 540, 398
158, 668, 175
171,924, 889
151, 489, 787
190, 857, 571
118, 821, 659
151, 136, 186
1,236, 928, 966
637, 250, 802
404,309, 811
39, 079, 082
661, 373, 237
44,663, 004
90, 893, 740
12, 262, 637
42,959, 443
588, 840, 982

2 See p. 41.

Fixed property
investments
(real estate,
buildings,
equipment)

%543, 345, 360
4, 866, 958
328,131, 346
169, 935, 547
5,722,799,110

312,166, 225
73, 574, 278
280, 583, 287
08, 950, 65
197,319, 67
129, 617, 650

7,722,854, 228

i, 119, 190, 122
591, 885, 450

1,095, 847, 234
857, 974. 761
726, 124, 513
495, 257, 138
964, 662, 079

3, 315, 125, 366

2,445, 001, 787

2,708, 847, 786
143, 637, 828

2,751,222, 792
271,847, 212
308, 806, 897
147, 768, 835

94, 872, 269

1, 555, 123, 371

HWOONI J0 SOLLSILVIS

534



TasLeE 1.—Capital stock tax returns of all corporations submitting statements of assels and liabilities— Disirtbution by States and Territories,
showing number of returns, assets and liabilities classified, surplus, deficit, capitalization, jair value and taxable fair value of capital stock

and taz—Continued

Number of returns Assets
St itori . | Showin Current assets Fixed property
States and Territories Showing | 19 parg . ' sl
Total p?)rm\;alloue value N o%zgecr (real estate,
¢ stock D | common Cash ! Accounts Notes receiv- Inventor buildings,

stock receivable able ! entory | cquipment)
—— R i -
New Mexico.._. H 724 712 9 $6, 964, 521 $10, 524, 469 | $19, 865, 831 $19, 206, 513 $81, 789, 611
New York____ €2, 180 56, 852 4,462 866 4,197, 496, 810 4,354,277, 144 | 1,077,890, 743 4, 148,747,834 16, 914, 239, §17
North Carolina_ 5,043 4,926 30 87 126, 861, 219 149, 245, 978 I 59, 969, 635 299, 608, 629 833, 330, 666
North Dakota.. 2, 635 2,570 4 61 23, 974, 792 13,732, 692 17,982, 754 21, 460, 539 70,551,724
Ohio______.__. 19, 894 18, 190 1,424 280 588, 819, 903 1, 051, 875, 360 276, 035, 937 1, 580, 152, 707 4, 489, 932, 276
Oklahoma. ... ... .. 4, 506 4, 342 79 85 138, 161, 748 118, 158, 989 44, 112, 605 272, 409, 913 470, 930, 417
Oregon 4,308 4,212 30 66 75, 565, 341 96, 198, 324 74, 831, 679 84, 613, 303 576, 504, 920
Pennsylvania..._._.._.___ 20, 200 18, 985 863 352 1, 499, 379, 892 2, 033, 786, 976 | 224, 049, 279 1, 869, 498, 320 3, 817,712, 049
Rhode Island. 2,112 1,862 223 27 73,572,932 113, 761, 017 17, 602, 146 194, 543,320 425, 722, 131
South Carolina _ 3,703 3,635 7 61 64,714, 981 52, 266, 542 22, 210, 893 100, 697, 167 211, 306, 662
South Dakota. . 2,465 2,419 5 41 42, 959, 791 14, 312, 405 11, 660, 401 22, 566, 660 75,124, 607
Tennessee ... .. 4, 250 4,097 50 103 115, 035, 058 138, 786, 546 49, 699, 837 158, 249, 093 667, 259, 185
Texas. 9, 350 9, 101 58 191 3b4, 509, 900 274, 986, 593 | 165, 966, 378 500, 661, 678 1 2, 133, 090, 420
Utah_. 2,301 2,232 22 47 40, 385, 649 45, 280, 345 26,777, 994 69, 507, 976 [ 427, 239, 496
Vermont ... .. ... 944 907 11 26 19, 282, 078 23,723,471 6, 005, 128 33,714, 639 114, 133, 284
Virginia. .. 5,361 5,190 79 92 140, 890, 782 170, 870, 605 51, 031, 294 176, 132, 113 654, (51, 396
Washington 8,398 8,128 6 214 125, 412, 996 178, 887, 990 65, 854, 961 218, 256, 975 006, 709, 013
West Virginia 4,760 4,577 96 87 95, 013, 564 ' 146, 092, 453 69, 875, 016 162, 754, 790 964, 021, 329
Wisconsin ... 10, 982 10, 405 350 227 213, 026, 388 ! 208, 142, 727 86, 665, 0563 420, 424, 585 1,219, 026, 018
WYOINNE oo , 1,179 5 19 20, 790, 208 | 16, 096, 150 10, 262, 327 26, 396, 368 150, 428, 251
Total ool 346,388 | 326,798 12,830 6,760 14,154,919, 154 | 17,272, 488,855 6,031, 155, 997 19, 405, 992, 287 79,758, 789, 335

1

L4

HIWOONI J0 SOILSILVIS



TasLE 1.—Capital stock tax returns of all corporations submitting statements of assets and liabilities— Distribution by States and Territories,
showing number of returns, assets and labilities classified, surplus, deficit, capitalization, fair value and taxable fair value of capital stock

and tar—Continued

States and Territories

Alabama. ... ...
Alaska__
Arizona.
Arkansas.__ .
California . ____.
Colorado.___.___
Connecticut
Delaware .._.__._ -
District of Coluinbia_
Florida_._......._
Georgia.
Hawaii

Kentucky _ .
Louisiana
Naine
Maryland. _
Massachusetts
Michigan____.
IR’{innesotz\..
Aississippi.
Missouri____
Montana_
Nebraska.
Nevada._______.
New Hampshire.
New Jersey___..
New Mexico..
New York. _____

North Carolina
1 See p. 41,

Liabilities

Current

Long term

Surplus

Accounts
payable !

$62, 346, 05¢
954, 483

22,344,385 |
42, 619, 207 |

821, 242, 504

104,713,941 ©

130, 311, 997
93, 514, 969
28, 525, 979
98,490, 07 9

118, 229, 618
43,372,622
28, 786, 212

1, 209, 663, 885

191,872, 369
85, 657, 951
230, 826, 163
114, 370, 292
117, 894, 751
74, 164, 268
84, 990, 662
618, 129, 412
376, 425, 785
367, 954, 015
26, 587, 279
396, 225, 742
23, 772, 188
44, 446, 519
6,138, 599
12, 572, 280
338, 099, 917
3, 766, 348

3, 800, 045, 844

93,773, 553

o

Notes payable

$76, 096, 646
104, 285
20,531, 233
55, 450, 258
637, 991, 545
96, 284, 612
142,128, 137
48, 067, 437
30, 601, 419
105, 807, 872
170, 431, 007
10, 540. 617
36, 169, 367
923, 318, 404
199, 715, 759
125, 651, 809
59, 720, 858
92, 354, 176
164, 031, 778
73,611, 116
127, 825, 753
718, 678, 443
268, 132, 988
315, 668, 668
53,474, 616
378, 001, 994
37, 335, 314
77, 387, 258
9,439, 747
31, 917, 636
274, 666, 808
21, 505, 188
433, 874, 267
168, 041, 323

Bonded debt

$82, 850, 792
247, 500
22,929,415

42,605,350 |

1, 556, 401, 061

192, 187, 607 -

429, 647, 582
114, 931, 634
440, 840, 195

90, 963, 940
213, 056, 538
21, 272, 923
27, 305, 445

2, 161, 576, 188
242, 949, 456
110, 563, 619
325, 117, 726
417, 466, 187
120, 516, 558
182, 635, 323
992, 882, 101
516, 471, 681
503, 153, 580
924, 973, 214

22, 975, 659
213, 305, 938
52 815, 167
64, 497, 620
3,181, 878
11, 489, 260
279, 822, 304
11, 868, 652

4

8,315, 052, 158

232, 155, 251

Martgages

$7,302, 252
100, 400

8, 440, 247
5,863, 188
239, 744, 604
18, 006, 422
52, 849, 180
15, 543, 342
35,229,128
42, 661, 383
21, 380, 139
1,434, 696
10, 557, 016
276, 103, 455
38, 629, 578
29, 520, 264
15,376, 189
15, 149, 204
30, 928, 185
9. 256, 181
59,184, 321
289, 387, 709
128, 998, 461
61.389, 619
4, 514, 262
106, 607, 591
9. 520, 110
21, 109, 260
2. 986, 954
5, 690, 236
198, 375, 289
3,915, 109

2, 516, 423. 370

18, 926, 783

Corporations
reporting par
value common
stock

$189, 236, 4S8
1,971, 662

40, 208, 557
75, 697, 246

1, 591, 297, 233
208, 684, £72
488, 870, (96
191, 971, 709
210, 123, £44
135, 696, 681
%7, 606, 839
91, 030, 579
76, 593, 003

. 541, 539, 562
374, 254, 102
211, 431, 753
497, 662, 333
214, 456, 397
298, 139, 279
191, 010, 752
208, 185, 218
, 213, 719, 006
8§77, 134, 457
063, 935, 800
79, 447, 146
880, 517, 262
66, 072, 426
100, 822, 658
17, 866, €62
44, 751, 818
783,935, 118
19, 674, 021
6, 260, 046, 038

(M)

—

—

295, 287, 578 |

Deficit
All other
corporations
$52, 413, 299 $44, 550, 717
1, 688 226, 650

29, 567, 689
17, 647, 663
140, 895, 941
60, 918, 253
68, 857, 075
230, 317, 363
14, 621, 089
12, 528. 617
28, 068, 301
6,374

133, 008

591, 798, 909
149, 540, 543
8,112,826
15, 738, 875
32, 883, 492
30, 334, 026
38, 574, 692

74, 594, 552 f

410, 560, 654
165, 750, 424
163, 428, 583
4. 865, 916
293, 978, 053
744, 935

3, 279, 212
2,732, 402
38, 898, 205
289, 887, 442

3, 580, 788, 235
18, 187, 673

46, 740, 837
12,482, 105
295, 736, 447
82, 724, 619
56, 086, 153
21, 819, 246
11, 994, 451
39, 413, 315
42,116, 146
5, 454, 403
2y, 681, 877
208, G52, 927
60, 143. (07
39, 430, 900
21, 666, 754
28, 894, 320
53,772, 081
83, 763, 671
33, 253, 438
236, 125, 058
109, 911, 508
79, 329, 305
10, 385, 253
122, 840, 493
22, 790, 955
22,751, 019
10, 963, 439
4,090, 473
01, 579, 146
12, 467, 096
695, 993, 648
24, 531, (52

JLLSILVIS

oy
.

d0 8

HINODNI

v,
e

1514



TaBLE 1.—Capital stock tax returns of all corporations submitting statements of asscts and liabilities— Distribution by States and Territories,
showing number of returns, assets and liabilities classified, surplus, deficit, capitalization, fair value and tazable fair value of capital

stock and tax—Continued

Liabilitics Surplus
States and Territories Current Long term Corporations Deficit
reporting par All other
Accounts value common corporations
baynble 1 Notes payvable Bonded debt Mortgages stock
North Dakota__ ... $13, 863, 457 $24, 191,619 $2, 551, 074 $5, 342, 242 $24, 033, 747 $464, 135 $11, 743, 518
Ohjo._.. 807, 814, 803 661, 855, 946 943, 753 036 198, 831, 795 1, 600, 665, 583 762,101, 374 214,017,752
Oklahoma. 150, 775, 022 128, 475,752 669, 778, 222 17, 321, 081 290, 857, 767 132, 921, 669 113, 38%, 158
Oregon.______ 75, 175, 750 130, 679, 567 186, 108, 111 19,179, 319 146, 213, 847 23, 662, 663 78, 731, 206
Pennsylvania___ 1, 886, 188, 256 853, 210, 720 2,231,347, 532 383, 605, 101 3,751, 472, 853 677, 699, 303 497, 506, 168
Rhode Island... 57, 004, 550 69, 036, 944 34, 084, 622 17, 801, 77¢ 205, 154, 182 31, 509, 777 23, 531, 784
South Carolina_ 42, 096, 116 82, 212,871 21,072, 069 11, 113, 666 113,299, 412 1, 345, 505 14, 466, 130
South Dakota... 9,172, 533 17, 405, 739 9, 600, 685 5,379, 122 23, 324, 574 674, 441 5,042, 622
‘I'ennessee. 74, 329, 581 131, 312, 237 185, 982, 890 12,410, 642 205, 668, 410 34,958, 223 32, 190, 269
253, 143, 106 370. 847, 642 501, 473, 189 56, 586, 059 623, 807, 359 25, 076, 168 26, 539, 275
40, 904, 970 60, 178, 349 102, 569, 506 16, 973, 869 131, 89%, 099 14, 334, 176 26, 494, 221
12, 285, 662 25, 095, 514 14, 967, 400 18, 078, 686 42, 346, 782 5, 647, 409 7,732, 960
119; 857, 588 144, 600, 681 739, 398, G50 38, 583, 541 393, 800, 185 39, 587, 316 39, 431, 020
139, 337, 118 162, 694, 761 151, 021, 272 38, 654, 786 469, 717, 099 37, 280. 402 74, 989, 066
West Virginia 116, 985, 681 | 141, 358,153 172, 562, 823 17, 964, 555 232, 746, 568 100, 940, 240 49, 886, 705
Wisconsin____ 175, 381, 209 223,412,217 258, 380, 303 48, 044, 933 455, 847, 301 103, 756, 077 74, 006, 941
Wyoming - oo eiiiiicieaioo. 18, 264, 339 ! 24, 966, 164 4,137,114 8,187,247 40, 245, 187 8, 273, 196 23, 798, 190
TObal. oo ane 13,809,899, 854 | 11,297,494,144 | 23, 170, 630, 280 5,215,572,649 | 28, 671, 076, 450 8, 555,130, 473 4, 625, 892, 644

s
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TaBLE 1—Capital stock tax returns of all corporations submitting statements of assets and liabilities— Distribution by States and Territories,
showing number of returns, assets and liabilities classified, surplus, deficit, capitalization, fair value and taxable fair value of capital stock

and tax—Continued

States and Territories

Alabama. ... ... ... |
Alaska |
Arizona ..
Arkansas
California.
Colorado. .
Conneeticut
Delaware___.__
District of Colura
Florida.. -

Gwrgm
Hawai
Idaho.
linois. .
Indiana.

Louisiana .
Maine..__
Maryland._
Massachusetts

Capitalization Fair value of capital stock
. . |
Corporations reporting par value
common stoc . .
Corporations { Corporations
- All other | reporti}ng reportinlg All other
| 3 . corporations, i par value no par value = R

. ‘ \%?Sgl(lb‘?é~ (preferred) ! |  commmon common | C0rporations

Preferred Common ferred and stock stock i

common) !
$30, 597, 891 $251, 843,206 | %282, 441, 097 $15, 125, 884 %405, 299, 569 $29, 662, 818 §1, 210, 865
117, 663 9, 084, 248 9,202, 211 300, 500 8, 8/0, 062 210, 887 10() 003
8,473,086 | 356,424,341 | 364,897,427 354,048 | 127,345,496 43, 603, 650 173, 194
9, 781, 613 163, 956,073 - 173,737, 696 4,037, 745 190, 762, 050 8,738,974 &53, 932
95, 491, 781 | 4,184, 642, 052 | 4, 810, 133, 833 77,738,428 | 4,908, o45, 147 150,397, 715 | 62, 028, 778
92, 666, 680 934, 606, 611 | 1,027,273, 291 15, 144, 517 774,193, 856 58,615,804 | 3,228,738
129, 993, 627 504, 504, 454 | 1,034,498, 081 36,783,155 | 1,171, 428, 974 59,764,509 | 2,320,905
139, 582, 183 385, 831,031 525,413, 214 "» 1”8 823 586 016, 022 241, 584,707 1,855,156
97, 000, 986 L 186, 427 454,187, 413 18, OTG, 341 406, 752, 626 26, 489, 606 ‘ 1,487,975
25, 529, 032 7 412,251 | 382,942,283 8 298,308 | 431, 288, 195 8 554,488 | 3,915,819
72, 558, 909 608 812, 521 651,371,430 12, 81" (bl 682, 2 07, 261 34, 509,632 ;2,320,491
7,312,443 206, 549, 044 213, 862, 387 300,204,900 | ... : 209, 423
10, 908, 712 207, (00, 501 217,909, 213 2 142, 423, 062 7,139 1} 163, 506
11,179,431, 251 | 4,628,775, 192 | 5, £08, 206, 443 333, 02 5, 536, 366, 585 610, .o\ 084 | 67,152,114
24’4 807, 081 806, 131, 762 | 1, 030, 938, 843 43, 840, 204 | 1, 032, 949, 277 150, 8‘)] 3251 6,574,868
64,1 16 405 516, 269, 800 610,416, 205 10, 825, 381 659, 919, 779 6, 528, 546 | 5,372,461
161, 143, 170 661, 226, 698 §22, 369, 868 7. 491, 541 966, 658, 968 11, 436, 134 i 6,441,167
82, 524, 803 544, 301, 878 626, 826, 681 9, 940, 207 712, 918, 010 32,861,798 i 2,863,455
49, 836, 481 664, 130, 713 713,967,194 24, 244, 139 813, 413, 504 30,667,200 | 3,184, 405
68, 690, 634 372, 591, 430 441, 282, 064 31,232,121 362, 662, 179 56, 385, 982 ] 1, 875, 717
186, 557, 395 648, 687, 129 835, 244, 524 52, 489, 225 727, 802, 482 93,118,761 | 5,477, 601
721,733,291 | 2,984, 977,029 | 3,706,710, 320 245, 750, 499 | 3, 785, 905, 445 483, 576, 640 ! 29, 723, 264
357,181,520 | 1,847, 229,440 | 2, 204, 410, 969 123, 531, 473 | 1, 761, 376, 917 186, 029, 232 | 21,861, 438

Michigan_ .
Minnesota _

Mississippi.
Missouri-.
Nontana.
Nebraska.

New llampshire.
New Jersey

1 See note 2, p. 42

295, 985, 279
6,355, 710
459, 103, 075

16, 500, 246 | 298, 804, 906
52,067,313 | 426 365, 488
3,312,108 | 187,305, 716

18, 022, 341 71, 888, 429
287, 518, 900

1, 445, 044, 042
106, 723, 906
1, 663, 286, 754

1, 176 704, 657

1, 671,029, 321
113,079, 616
2,192, 380, 829
315,314, 152
378, 432, 801
100, 617, 914
89, 610, 776
1,764, 312, 957

274, 533, 283
1, 060, 100
oL, 605, 667
3,097 176

1, 494, 240
3. 875, 000
7, 112, 249

123, 426 58

1, 975, 460, 814
164, 592, 301

2, 383, 407, 239
212, 051, 941
401, 753, 415
38, 897, 200
114, 034, 726
2,089, 353, 798

40, 0/5 947 | ‘ 234, 177 082

422539] 1,142, 826
272,010, 548 | 13, 662, 303
445,890 | 3 050, 650
1061, 543 | 2182, 228

2, 190, 224 404, 324
75, 124, 685 806, 469
373,508, 216 | 6, 200, 004

306, 114, 419
142, 504, 607
317 %3
l‘;() 415,470
611 8;0 786
984, 536, 269
748, 643, 263
847, 263, 109
420, 923, 878
826, 398, 244
4, 266, 205, 349
1 460, ‘767 587
2, 24‘) 713, 843
170, 007, 666
2, GG(}, 006, 180
215, 548, 490
404 047, 186
4] 581, 748
189 9(\0 910
2, 469, ]52, 018

G 223,

I

134, 105, 598 |
5, 0921, 409, 968
1,135, 361, 769
632, 348, 533 |
960, 599,756 |
763, 096, 168 |
760, 791, 852 |
403, 529, 071 |
785,099,729
4,196,899, 028 |
| 1,807, 442,324 |
i 2077, 051, 797 |
160, 545, 243 |
2,597, 891, 633 |
203, 438, 807 |
|

H

|

i

358, 193, 628
38, 800, €36
185, 131, 062
2,408, 345, 193

f’Ijaxa?le
air value .
of capital Tax
Aggregate stock
$436, 173,252 | $422, 273,484 $422, 273
7,183,952 6, 675, 585 6, 676
U130 | 158 620068 | 138 6
200, 354, €86 187, 609, 132 87,
5151370644 | 4,634 602,819 | 4,034, 663
826,363,308 | 813,750,330 | 812,750
1,233, 544, 475 | 1,205, 618,047 | 1, 205, 618
829, 585, 885 759, (00, £07 759, 601
431, 7?9 297 425, 604, (38 428, 604
443, 758, 502 41%, 683, 669 | 418, 664
¥19, 037, 374 €47, 361, 313 | (34-7, 61
505, 484 85

032, 340
460, 600
708, 096
790, 792
403, 529
785, 100

2,408, 345
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TasLe 1.—Capital stock tax returns of all corporations submitiing statements of assets and liabilities— Distribution by States and Territories,
showing number of returns, assets and liabilities classified, surplus, deficit, capitalizalion, fair value and tazable fair value of capital

stock and tar—Continued

Capitalization

Fair value of eapital stock

States and Territories

New York_ _

North Carolina_
North yakota. .

Oregon_.__
Pennsylvania._ -
Rhode Island. o
South Caroli
South Dakota
Tennessce_._

Vermont_.
Virginia___
Washington.
West Virgini
Wisconsin.
Wyoming___

Total.__ ... .. ..

Corporations reporting par value

I
[ i f’Ifaxat;le
Corporations | Corporations | alr value Tax
S All other reporting reporting All other of capital
il Total par corporations, par value no par value corporations Aggregate stock
! vatoa (gre- (preferred) ! common common | OOTPOT?
ferred and stock stock |
common) ]
|
$38, 228, 263 $45,000 ¢ $55, 563, 972 $146, 350 $100, 476 $55, 810, 768 $52, 313, 589 $52, 314
14, 026, 132, 918 | 1, 168, 145, 718 116, 912, 063, 836 | 3, 691 578, 871 02, 240, 355 120, 690 88 3 122 120, 053, 781, 613 | 20, 053, 782
‘! 716, 837, 096 3 491 2%7 { 919, 640 300 Oé 371 2,107, 364 038 O?g 125 604, 116, 458 4904, lég
: 84, 034, 979 805, 226 78 926 611 . 677, 256 79, 612, 155 67, 437, 859 67,4
i 3,796,903, 853 | 331,210,381 | 3,337,279, 061 | 863,724 562 . 27,057, 250 | 4, 228, 060, 882 | 4, 108, 413, 075 | 4, 108 414
: 882, 729, 694 22 7]‘.) 708 617, 879, 304 128, 659 068 4,911, 488 '81 44) 860 757, 211, 732 757,212
185, 591, 688 7, 179, 705 443, 624, 864 18, 430 769 ;2,823,378 464 8/9 011 436, 704, 342 436, 701
6, 386 058 689 260, 147, 828 : 6, 504, 091, 014 571, 955, 626 ! 36 485,383 : 7, 202, 532, 023 | 6, 835,241,302 | 6,835, 241
440 027, 468 r’0 048 449 591, 725, 982 45,179, 543 1, 854, 313 638, 759, 838 628, 036, 5¢3 628, 036
247 807 859 4 669, 870 1 301, 827, 306 2, 265, 853 3, 179, 892 307, 273, 051 259, 114, 584 289, 114
83. 600, 662 475 747 80, 765, 772 335, 206 244, 645 81. 345, 623 69, 293, 795 69, 204
525, 992, 059 11, 976 224 | 515 704, 549 20,736,165 . 2,574,611 539, 015, 325 \ 518 471,932 518,472
1,727, 526, 289 15 941, 666 | 1, 886, 2()(‘: 550 14, 580, 697 | 14, 541, 588 | 1,915,418, 835 | 1, 820, Q38, 309 1, 820, 938
374, 252, 811 6,067,026 | 203, 163, 863 14, 568, 947 | 495,050 @ 308,227,860 | 206, 627, 201 206, 927
96, 238, 456 2 746 400 | 11(3, 123, 883 2,215,720 0 1,859,172 120,198,575 115, 310, 060 115,310
950, 191, €31 15,888,755 | 666, 802, 016 34,187,523 | 5,927,393 | 1 006, 916, 932 979, 447, 105 979, 447
969, 605, 941 20,488,623 | 941, 287, 065 41,113,173 | 4,594,777 | 986,095,015 | 038, 726, 207 938, 726
774, 968, 014 17,565,391 | 820,043,008 | 115,763,850 i 5,337,058 | 942,043,016 | 013683, 317 913,683
1,069, 241, 055 82 424, 634 | 1,316, 840,777 | 169, 232,765 | 10, 190, 723 1,4}32, 224, 337 | 1,443 91% 807 | 1,443,914
181,934, 933 1,737,539 | 123, 626, 274 410,311 | 131, 0! 167 667 | 118, 582, 532 118, 582
----- 111,891, 229, 488 |55, 644, 085, RST 167, 536, 215, 345 | 3, 650,717,051 70,823, 442, 183 | 8, 853, 916, 984 I 739, 536, 215 180, 416, £15, 382 Em, 901, 405, 300 | 76, 401, 405
| i }

1 See note 2, p. 42.
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TaBLe 2.—Capital stock tax returns of all corporations submitiing statements of assets and liabilities— Distribution by industrial groups and
subgroups, showing number of returns, assets and liabilities classified, surplus, deficit, capitalization, fair value and taxable fair value of

capital stock and tax
[Returns filed for the year ended June 30, 1925] !

Number of returns Assets
Industrial groups Showing | Showing Current assets Fixed property
) no par ! investments
ar value Not !
Total | %ommon value specified . (real estate,
stock | common P Cash ? Accounts Notes receiv- Inventor buildings,
stoek receivable i able 2 ¥ equipment)
! |
Agrieulture: j d
Farming-— i ! :
Cotton. . ..oooiii 904 888 2 4 $2, 274, 289! $1, 920, 905/ %4, 776, 586 $3, 715, 588, $31, 900, 438
. 59 54 3. 2 1, 266, 312 3, 608, 680! 436, 509 1,179, 891 10, 894, 002
1, 870 1,794 39, 37 28, 740, 055 63, 386, 911 10, 986, 299 31,721,079 233, 083, 196
1,400 1,332 28 40 4,205, 499| 16 246 898! 13,061, 844 92,795, 684 215,045, 424
2,781 2, 680! 60: 41 12,174,115 48 288 462 22, 838, 568 67, 905, 274 463, 651, 293
Related 1nd1bt1 188 1,306 1,256 34° 16 14, 637, 445 55, 210, 910* 30, 115, 055 56, 700, 457 469, 329, 266
Totel il 8,320 8, 004 ic6 150 63,297,715 188, 062, 766; 82,214, 861 254,017, 973 1,423, 903, 619
Mining and qmnwng
Coal.___..__.__ 3,773 3,625 105 43 115,644, 283 263, 722, 391 55, 956, 521 488,904, 165 2, 360, 256, 568
Metal mining 1,236 1,191 7 8 76,478, 161 168, 910, 901 14, 749, 413 171, 691, 928 1, 554, 626, 832
Oil and gas.___ 3,693 3,460 186 47 109, 517, 239, 251,757, 489 47, 582, 386 241,777, 877 2,724, 608, 449
Nonmetal mining._ 96 89 6 1 4, 940, 549) 12, 189, 001 1,043, 412 15,088, 837 81,722, 446
an 3 xn" 1, 540, 1,439 73 28 13, 720, 627 37,317,182 5, 959, 887 17,424,038 325, 319, 451
4,929 4,737 115 77 82, 914,797 201,478, 424 53, 579, 612 164, 776, 019 1,835, 063, 683
TOEAL - 15,267 14,541 522! 204 402, 515, 656 935, 375, 388 180, 871, 231 1,099, 663, 814| 8, 881, 507, 434
Manufacturing: ‘ |
Food produets. ..o 13,441 12, 765! 470 206 342,924,117 750, 811, 423! 121,259, 457 1,374, 865, 098! 3,020, 534, 020
Textile produets._ 11,135 10, 513 488, 134 314, 220, 229 1, 018 0(“0 852! 80 133 €48 039, 260 502 3,036,792, 758
Leather products.. ! 2,285 2,127 124 34 66, 923, 729 327, 180 077 25, 445 531 420, .u{) 121 328,031,314
Rubber goods. ... i 683 590 85 8 46, 116, 459 211 031,174 22, 177,435 234 172,648 460, 253, 112
Lumber products.. 6, 809 6, 585 142 82 105, 651, 818 434 332, 510 101, 984, 809 670y 469, 326 1, 353, 284, 653
Paper products. - 1,811 1,673 109 29 50, 901, 879 157, 2‘12 019 25, 130, 445 277, 600, 295 1,005, 248, 987
Printing__.__ 8, 731 8, 286 287| 158 85, 018, 539 303, 817, 123 46, 932, 887 176, 609, 731 1, 456, 294, 991
Chemiecals.____._..__ 6, 705 6,192 436 77 242, 909, 078 916, 228, 827, 151, 971, 661 1, 155, 052, 299 3,462, 661, 823
Stone, clay, and glass________________.___ ¢ 3 913 3,703, 166 4d 56, 903, 518| 170, 130, 591! 27, 833, 397 199, 725, 027 803, 072, 608
1 Data taken from balance sheets as of a date not earlier than Dec. 31, 1923, nor later than June 30, 1924. 2 See p. 41.

JWOONI 0 SDILSILVLIS

6%



TaBLe 2.—Capilal stock tax returns of all corporations submitting statemenis of assets and liabilities— Distribution by industrial groups and

subgroups, showing number of relurns, assets and liabilities classified, surplus, deficit, capilalizalion, fair

capttal stock and tax—Continued

value and taxable fair value of

Number of returns I Assets
Industrial groups - Showing l 1 Current assets I Fixed property
gronp Saﬁo?;ll:i no par l Not | investments
Total c?&ﬁ?“ co‘;i]rlnlgn specified i Cash 1 Accounts Notes reeceiv- Inventory (lr)elflllgxblfl;ts?'
N stock : ~ reccivable able! ¥ equipment)
— - ! i L .
Manufacturing—Continued. ! ! “
Metal manufacture____ ... . .. __ 20, 580 18, 861 1,462 257| $893, 633, 143 $2, 652, 587, 359 $470, 360, 013 $4, 839,963,334 $6, 336, 975, 555
All other manufacturing - 5, 547 5,184 288i 75 112, 046, 513 312, 813, 901 78, 203, 584, 526, 826, 158, 834, 899, 992
Portland cement.._.______.___.._________ 108 3 14] 1 25, 660, 245] 23, 460, 134 5,388,723 45, 699, 159, 312, 207, 562
—_— i .

Total .. 81,748 78, 572j 4, 071l 1, 105[ 2, 342, 909, 267, 7,277, 685, 9901 1,157, 126, 680 10, 920,777,698, 22,410, 257,375
Construction . ... ... 11,186 10, 652 3551 179: 98,181, 920{ 501, 518, 664 71, 673, 684 201, 692, 900 710, 949, 522
Transportation and other public utilities: | |

Steam railroads . 1,108 1,091 6| 11] 620, 073, 428 434, 809, 366 39, 345, 108 450, 351, 614, 15, 436, 703, 931
Electric railroads..____._____ 505 581 8| 6! 54, 223, 681 40, 814, 157 7, 563, 565| 50, 548, 820- 2,724, 319, 307
All other railroads and combina 253 244 8| 1 22, 295, 768 39, 733, 208, 2, 682,911 39 393, 059, 846, 321, 626
Water transportation, transoceanic, ! !
coastal, lake, river,ete._._____________. 1,832 1, 675! 131 26! 75, 345, 272 125, 911, 743 20, 817, 344 60, 167, 255, 556, 542, 030
Local tranbpmtatlon, cab, livery, ete. 3, 532 3, 355! 115 62 8, 288, 985 18, 238, 000 6, 051, 718| 23,373, 081 90, 403, 183
Electric light and power companies . 2, 209 2,113 K 26| 100, 798, 736, 171, 718, 400 54, 799, 288 79, 089, 369 3, 076, 080, 828
(as companieS___ ... ... ... 740 711 23 6 28, 296, 822, 67,120, 322 4, 369, 370) 43, 426, 035 1, 000, 586, 330
Telephone, telegraph, and radio com- i
panies 3,713 3, 661 13 39 77, 062, 681 117, 352, 189 17, 516, 976 60, 602, 274 918, 493, 113
Water works._ .. R 1,622 1, 601 6 15 9' 803, 957 20, 346, 453 3,865, 183 11, 484, 205! 552, 714, 168
Storage companies. ___.__.__ - 4, 726 4, 550, 83 93 27, 028, 530 63, 995, 723 32,898,111 28, 596, 604 520, 809, 379
All other public utilities . 1,977 1,858 78| 41! 184, 843 741 251, 730, 555 66, 502, 220 171, 337, 908 4,303, 541, 552
Lebsor covnpanies, steain or electric rail- :
_________________________________ 130 127 p 1! 16, 259, 164 15, 681, 434 27, 086, 343 4, 456, 603 526, 268, 686
Lessms of public utilities . __..._______.__ 85 80 4 1 3, 140, 142 14, 969, 991 1,803, 157 3, 282, 337 45, 883, 599

Totale. . oo 22, 522 21, 647 547 328 1, 227, 460, 907 1,382, 421, 541 291, 301, 284 1, 026, 109, 164 30, 598, 667, 732

Trade: “
Wholesale_ ... . ... . 19,178 18,281 644 250 326, 537, 537 1, 766, 719, 916 271, 704, 941 1,907, 598, 633 664, 300, 084
Retail. __ - 40, 259 38, 798 795 666 226,435,936 989, 703, 197 249, 371, 585 1, 599, 400, 901 946, 369, 162
Departme; R - 1,355 1,310 38 7 62,223, 495 230, 925, 085 14, 389, 692 404, 108, 537 380, 102, 263
Commission trade. ..._....o....-....- 3, 668| 3,396 201 71! 77, 344, 127 399, 812, 751 75, 902, 063 79, 469, 973 50, 655,230
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Allothertrade ... ________________...
Wholesale and retaii trade

Service:
Motion-picture production. .._.__..___.
Domestic............ .-
Amusement.___.____ .
Management economics. - .
Educational ... _.____ .-
Curative._ . --
Legal_.____ .
Engineering _ .
Allotherservice ... ______ ...

Total. .

Finance:
National banks_ ... ___
State hanks
Private hank:
Trust or banking and trust companies_ .
Stocks and bonds, loan, realty holding,
ele. L.
Life insurance companies
Accident, fire, and marine companies
All other insurance companies________._
All other financizl combinations not in-
cluded aix

Exempt corporations (not for profit) .__...__

Grand total._._____

21,041 19,972 688 381 158, 751, 771 890, 346, 663 139, 251, 299] 921, 987, 905/ 606, 571, 554
6,118 5,907 149 62 111, 840, 529 390, 249, 744 60, 750, 615 471,627, 304) 405, 255, 681
01,616 87,664 2,515 1,437 953, 133, 395 4,667, 757, 356 811,370,195 5,384, 193, 4031 3,053, 253, 921
246 186 48 12 5,400, 176 23,753, 708 2,066, 062 44, 541, 689] 20, 348, 039
6, 608 6, 290 232 86 48, 215, 368 58, 144, 567 315, 598, 203 34,028,832 1,004,742, 994
4,809 4,472 230 167 30, 316, 161 44, 684, 177 8, 288, 582 11,702, 789, 470, 092, 341
2,962 2,635 237 90 21, 808, 804 67, 571, 798 13, 285, 642 8,236, 652, 28, 573, 360
966 881 48 39 3,107, 898 9,790, 087 3,819, 621 3,342, 410| 49, 561, 768
1,088 1,035 24 29 2,710, 054 5,521,317 1,159, 426 3,393, 139 53, £47, 750
946 918 8 20 1,746, 847 2,738, 766 9, 555, 857 3,857,123! 8,417, 814
1,169 990 165 14 7,456, 087 14, 318, 647 2,089, 723 8,738, 362] 28, 518, 184
2,529 2,300 i 155 10, 574, 304 30, €00, 009 6,432, 267 13, 589, 078; 122, 830, 044
21,3230 19,707 1,084 552 131, 335, 726 256, 501, 076 356, 195, 383] 131, 630, 104] 1, 786, 672, 60%
L 7,802 7,707 9 73 4,075,769, 580 46, 937, 271 548, 415, 663 7,226, 770; 621, 230, 419
L15,3950 15,237 19 139 1,514, 267,229 54, 582, 897 560, 969, 113 9,161, 363 $74, 152, 877
110 7 12 1 25, 746, 947 637,773 7,577, 008 46, 159 5,743, 567
3,986 3, 946 35 2,461, 319, 054 19, 515, 618 282, 161, 590 4,086, 002 477, 805, 025
7,076 52,854 1,222 586, 596, 897 1, 510, 740, 064 1, 241, 673, 645 265,002, 545 8,621,919, 721
108 9 19) 11, 088, 910 067, 452 .| 32,078, 668
148 109 3 36 22,473, 763 18, 698, 648 6,794, 343 5,410! 11,363, 991
131 91 2 38 13,767, 189) 10, 991, 908 766, 563 132, 301 10, 785, 438
3,345 2,863 370 12 143, 961, 227 285, 657, 320 33, 452, 918 21, 697, 209 226, 785, 202
88,100 83,052 3,382 1,666 8, 854, 990, 796 1,948, 728, 966, 2,990, 077, 791 307,477,849 10,381, 910, 908

|
3,114 2,888 153 73 35, 347, 964 92,453, 623 46,441, 424 55, 146, 616 420, 491, 617
040 826 42 72 1,089, 930 3, 446, 206 1,426,431 | 206, 503 20,730, 275
2,252 1,245 13 994 34, 655, 875 13, 537, 189 42,457, 033 24, 476, 263 70, 354, 322
346,388) 826,708 12,830 6,760  14,154,919,154| 17,272, 488, 855, 6,031,155, 997, 10,405,992, 2870 79, 758, 789, 335
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TABLE 2.—Capital stock tax returns of all corporations submitting statements of assets and liabilities— Distribution by industrial groups and ¢
subgroups, showing number of returns, assets and liabilities classified, surplus, deficit, capitalization, fair value and taxable fair value of
capital stock and tax—Continued

Liabilities Surplus
Industrial groups Current Long term Corporations - Deficit
reporting par All other
Accounts . value common corporations
- ayable | Notes payable Bonded debt Mortgages stock
Agriculture:
Farming—
$5, 770, 761 $6, 543, 474 $2, 011, 690, $2, 106, 437 $6, 508, 290, $611, 894 $4, 550, 820 wn
1, 342, 564! 1,722,209 2, 800, 000, 563, 838 5, 386, 339 121, 590 1, 287, 448 H
37, 205, 751 40, 636, 450 16, 138, 267 15, 876, 783 84, 302, 201 6, 751, 490 18, 726, 286 >
25, 636, 963 65, 646, 515! 30, 724, 465 24, 514, 021 73, 503, 080 2, 214, 189 38, 045, 467 ﬂ
92, 493, 563 90, 878, 484 42,917,384 54, 434, 600 104, 278, 530 34, 334,405 71, 383, 867 »n
77,918, 841 77,776,873 42, 033, 329 7,428,018 193, 811, 506 51, 403, 921 47,014, 014 ﬁ
Total .. el 240, 368, 443} 283, 204, 005 136, 625, 135 104, 923, 697 467, 790, 036 95, 437, 489 181, 907, Y02 %
Mining and quarrying: Q
Coal.. e 282, 034, 897" 165, 312, 512 670, 286, 637 24,133, 811 746, 060, 718 89, 283, 422 100, 274, 022 =
Metal mining__.._._____ 234, 881, 844 140, 028, 393 244, 178, 683 5, 645, 417 498, 555, 981 161, 854, 050 150, 634, 484
Oilandgas.____._....__. 229, 088, 762 173, 073, 823 131, 750, 771 37, 534, 602 873, 847, 056 163, 338, 101 280, 018, 676 E
Nonmetal mining.._.._. | 10, 813, 185 3,933,653 11,031, 489 579,195 61, 380, 482 5,375,134 2, 364, 902 a
Quarrying ____ .. ... 30, 332, 187 30, 149, 87, 21, 998, 569 7,181, 501 74, 810, 093 12, 563, 939 16, 861, 929 P
All other mining and quarrying 374,012, 357 115, 342, 552 599, 559, 270 105, 660, 501 678, 957, 397 488, 319, 957 227, 353, 295 5
Totalo e 1,161, 163, 232 627, 840, 811 1, 678, 805, 419, . 180,735,027 2,933, 611,727 1, 220, 734, 603 7717, 507, 308
Manufacturing:
Food productS... ... ... 561, 822, 817 630, 449, 531 517, 787, 617 170, 932, 164 1,165, 241, 481 382, 813, 622 222, 849, 169
Textile products. 517, 912, 595 786, 280, 976 136, 556, 424 54, 343, 999 1,293, 682, 148 369, 045, 358 105, 545, 072
Leather products 123, 101, 651 204, 231, 287 47, 066, 778, 8, 036, 623, 190, 879, 265 105, 183, 606 49, 608, 215
Rubber goods___.. 96, 440, 972 144, 410, 290 199, 347, 447 4, 262, 463 120, 108, 305, 157, 049, 819 25, 667, 331
Lumber produetS..._ ... .. . ... 273, 831, 387 354, 780, 191 101, 218, 488 47,033, 734 1, 089, 235, 196 61, 600, 362 81, 938, 062
Paper products. ..o oo 89, 369, 189 108, 457, 837 152, 633, 776 16, 603, 888 312, 897, 619 165, 710, 490 23, 257, 234
Printing. ... 151, 180, 550, 134, 605, 811 33, 981, 645 36, 678, 087 447, 431,708 73,107,892 55, 510, 937
Chemicals..... ..o ool 600, 496, 706 371, 537, 657 340, 168, 030 79, 710, 796 1,364, 247, 025 449, 952, 400 187, 602, 154
Stone, clay, and glass... ... ... 78, 905, 530 91, 832, 685 59, 426, 365 16, 163, 637 299, 334, 737 99, 213, 267 33,724,992
Metal manufacture - . -«o..ooooeocaeiaas 1, 510, 847, 715 1,059, 728, 071 1, 443, 955, 014 153, 839, 297 3, 620, 372, 206 1, 436, 585, 407 458, 982, 395
All other manufacturing________.__._._______. 178, 021, 795 187, 182, 168 83, 713, 505, 24, 012, 358, 550, 843, 925| 127, 024, 631 56, 947, 165
Portland cement._ ... . . ... 27,488, 335 11,723,852 24, 876, 179 1,837,375 64, 129, 806 18, 585, 044 6, 751, 319
TOtal e 4, 209, 419, 242 4, 085, 220, 356 3, 140, 731, 268 613, 454, 421 10, 518, 383, 521 3,445, 871, 898 1,328, 434, 045




Constroetion . ..o ool | 338, 974, 989 224, 541, 022 65, 741,971 105, .6, 834/ 304, 348, 737 71, 259, 359[ 94, 537, 200
Transportation and other public utilities: ‘
Steam railroads | 871,351,393 240, 557, 300) 9, 894, 383, 174 526, 881, 319 3, 099, 156, 568 244 692, 991 299, 8G4, 042
Electric railroads_ ____________.__ - 97, 126, 551 135, 264, 704 1,375, 496, 275 123, 689, 108 103, 597, 434 26, 655,470 136, 197, 768
All other railroads and combinations_....__.__. | 58, 053, 898 26, 382, 454 546, 823, 295 6, 322, 904 1086, 423, 660! 8, 452, 345 87, 159, 585
Water transportation, transoceanic, coastal, |
lake, river, €6 .. . ... l 170, 460, 997 82, 749, 445 200, 458,162 33, 020, 479 231, 117, 339 89, 194, 370 89, 489, 112
Local transportation, cab, livery, ete. i 18,701, 275 28, 433, 998, 4, 320, 002! 16, 782, 718 29, 473, 454 7, 800, 168 9, 028, 877
Electric light and power companies 171, 835, 757 105, 507, 560 1, 348, 606, 638 51, 162, 112! 188, 498, 666 412, 945, 334 20, 931, 618
Gas companies. .. ... _.........._. ; 55,378, 273 53, 898, 799 321, 434, 754 2,473, 282! 174, 177, 245 64, 645, 053 18,319, 790
Telephone, telegraph, and radio companies.__; 113, 563, 476 33, 918, 041 883, (124, 568 6, 049, §77; 313, 256, 290 18, 855, 504 19, 909, 463
Water works. . . ! 20, 785, 607 23, 010, 855 219, 941, 996 4,013, 574j 72, 755,495 1,143,915 11, K18, 433
Storage companies..____ ! 47, 395, 732 69, 507, 162 72, 627, 610 41, 051, 292 119, 658, 069 ]2 575,931 18, 565, 305
Al other publie utilities i 204, 225, 788 175, 765, 046 2, 350, 742, 411 72, 139, 570; o‘l() 803 514, 204, 259, 151 106, 128, 167
Lessor companies, steam or electric railroads__| 34, 036, 328 5, 720, 581 280, 846, 091 6, 167, 254 54, 029 193! 4, 609, 485 13, 940, 495
Lessors of pubhc utilities. _ ... ... .. 1 11, 288, 835 2,107, 699 108, 380, 158! 731,818 2 425,497 34, 633, 904 2, 266, 480
4 Total . e | 1, 964, 203, 910 082, 823, 644 17, 616, 685, 134 890, 485, 407 5,075, 872, 424 1, 130, 523, 7)1} 827, 549, 435
Trade: i
Wholesale : 1,030, 674, 004 927, 783, 092 183, 207, 692 58, 987, 118 929, 078, 853! 163, 694, 216‘ 189, 121, 801
Retail _______ | 627, 37(), 592 638, 025, 047 39, 394, 059 115, 146, 379 926 886, 38’%\ 239, 890, 811 126, 585, 813
Department stores.____ ! 124, 695, 805! 72, 630, 680 44, 657, 890 59, 643, 978 246, 941, 120, 79, 502, 651 7,739,072
Comnmission trade .. - 275 368, 060 139, 481, 489 9, 659, 847 4,410, 7631 118 374, 450} 20, 662, 030; 28, 091, 4584
All other trade . __.________ 699, 301, 224 404, 580, 862, 33, 840, 292! 47,110, 755 517, 889 447\ 127 953 239 169, 684, 488
Wholesale and retail trade 211, 714, 695 192, 311, 425 37, 341, 318 46, 070, 441 362 861 138‘ 2() 214 110! 31,616,377
I H T
Total il 2, 969, 130, 380| 2, 374, 812, 595 348,101, 098 331, 369, 434 3,102, 031, 991; 857,917, 057 i 552, 839, 035
Service:
Motion-picture production. .. ... 26, 035, 292 18, 960, 110 262, 575 2, 120, 825, 14, 765, 420‘ 39, 847, 178 11, 085, 756
Domestic._________.__ 91, 407, 317 112, 537, 552 159, 651, 459, 161, 044, 447 149 721, 22”‘ 59, 815, 494‘ 45, 860, 718
Amusement._______ _ 67, 546, 179 68, 250, 848| 35, 147, 141 89, 593, 445 95, 606, 739| 29, 352, 699 4u, 395, 309
Management economics . 43, 630, 539 19, 952, 897 2, 338, 965 1, 663, 028 46, 366, 511! 18,113, 051 13, 864, 423
]"duca,tlonal _________ 5, 370, 254 9, 117, 267 2, 617, 033 6, 993, 555! 16, 717, 338: 4,410, 557! &, 168, 281
4,454,094 5,975, 733 2,492, 995 6, 385, 566! 12, 387, 135, 1, 798, 004 2, 101, 085
______ 1, 470, 583 2, 664, 199 378, 500 719, 821 7 994 468, 620, 315i 937, 735
15, 607, 738 10, 750, 318 770, 663 1, 480, 075] 18 731, 748f 25,344, 805‘ 19, 832, 581
16, 762, 133 15, 873, 096 9, 885, 891 10, 854, 439, 41 417 719 10 967 083 9, 710, 437
Motal . el 272, 284, 129 264, 082, 020 213, 595, 222| 280, 855, 201 403, 708, 3111 199, 269, 786;, 151, 936, 325
Finance : |
National banks. . ... 247, 925, 700, 81, 666, 241 1,883, 948 5, 283, 964| 1, 439, 601, 661| 3,675,797 1,181,902
State banks.__ ! 214, 786, 643 102, 826, 587, 46, 194, 437 5, 545, 189 531, 441, 006! 3,701, 438 1, 669, 472
Private banks____ 1,492, 505 1, 808, 297 5, 967 408, 613, 8 660 873 692 676 40, 185
Trust or banking and 103, 890, 495 58, 970, 188 29, 532, 852 12, 046, 874 1, 069, 087, 388! 3, 615, 931! 5,746, 248
Stocks and bonds, loan, realty holdmg, et 1, 762, 576, 567 1, 754, 754, 542| 1, 788, 294, 644 2, 623, 343, 518, 2 017 867 256, 1, .>08 959, 066 597, 603, 682
Life insurance companies .. ... .o ooooo ool iae e 172,821 e 17 060 861! 1, 845,178 ..
Accident, fire, and marine companies 3,450, 834 37,3440 . 150, 000: 89 889, 524! 2, 505, 841! 380, 255

1 See p. 41.
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TaBLe 2.—Capital stock tax retuins of all corporations submilting statements of assets and liabilitics— Distribution by indusirial groups and
subgroups, showing number of returns, assets and liabilities classified, surplus, deficit, capitalization, fair value and taxable fair Mlue of

capital stock and tax—Continued

Linbilities Surplus
States and Territories Current Long term Corporations Deficit
; reporting par All other
Aceounts 1 value common corporations
imyab]e 1 Notes payable Bonded debt | Mortgages stock
i
_ e e : . I -
Finance—Continued. |
All other insurarnice companies________________ $2, 892, 780 $1, 139,324 $795, 274/ $430, 156| $27, 396, 585 $320, 631 $65, 983
Al other financial conibinations not ineluded
above. L. 240, 319, 946 363, 600, 327| 28, 984, 512 28, 615,619 487, 802, 882, 123, 674, 477 35, 409, 532
Total. s 2, 577,335,471 2,363, 275,171 1, 888, 781, 6342 2,675, 823, 933 5, 688, 808, 035 1, 649, 081, 080 642, 097, 259
Combinations, predominant. industry not ascer- l
tainable . . . . _ . . ... I €0, 145, 576 59, 277, 206 64, 201, 985! 25, 367, 871 151, 802, 644 39, 496, 839 46,174,412
Tnactive concerns. ... ... ... ... . 8, 553, 625 4,915,434 5, 845, 2603 768,158 5,423, 428 927, 076 21, 149, 4§’)
Fxempt eorporations (nol for profit) ... 8,320,857 27,501, 880 11, 425, 154/ 6, 422, 666 19, 205, 595 53, 611, 575 1,760, 148
Yrand total ... 13,800,800, 854) 11,207,404, 144] 25, 170, 630, 280} 5,215,572, 649 28, 671, 076, 450 8, 555, 130, 473 4,625,892, 644

! See page 41.
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TasLe 2—Capital stock tax returns of all corporations submitting statements of assets and Liabilities— Distribution by industrial groups and

subgroups, showing number of returns, assets and Liabilities classified, surplus, deficit, capitalization, fair value and tazable fair value of

capital stock and tax—-Continued

!
Capitalization Falr value of capital stock |
- ; ‘ !
Corporations reporting par value comrion ; Taxable !
. stock Corporations | Corporations | fair value | .
Industrial groups S HE e — All other reporting reporting ‘ All other of capital : Tax
Tctal par corporations par value . no par value ‘ corporations Aggregais stock
Preferred Common | value (pre- (preferred)! common . common | i -
¢ i I ferred and stock i stock
} common) ‘
Agriculture: } ‘ :
Farming— ! ! !
Cotton.._._.___....... ! $432, 575 $23, 985, 220 $24, 417,795 $109, 200 $22,411, 903 $28,723, $477, 032, $22, 017, 658 $18, 787, 628 $18,788
Grain._ ! 39, GO0 7,081, 174; 7,120, 179, 29, 850 9, 303, 851 72, 317} 1, 000, 9,377,168 9,173, 816 9,174
Froit. _ 11,827,766 276,920,544 288,748,310 14,554,302] 277,060, 357 14, 837, 580, 604,568 202,502,505 284,272,571 284,972
Stock.____ H 4,328, 629 192,994, 197 197, 322, 821 1, 664, 766 176, 103, 619, 3, 146, 8031 1,389,183 180, €39, 605 174, 297, 646 174, 298
Al other farming _ 17,226,105 372,856, 389 390, 082, 494 18, 459, 902 318, 861, 769 33, 779, 913 1,921,719 355, 5€3, 401 342, 503, 917 342, 504
Related industries_ ___ 42, 981, 361 317, 260, 762 360, 242,123 13, 311, 653 456, 084, 695; 40, 984, 502 670, 346, 497,739, 543 461, 273, 214 466, 273
Total oL 76, 835, 436 1,191, 068, 261 1, 267, 933, 727 44, 169, 673; 1, 260, 8206, 194; 92, 849, 838i 5,063, 848] 1,358, 739, 8801 1, 293, B4R, 792 1, 295, 309
Iining - |
Conl 141,384,926; 1,179,171, 200; 1,320, 556, 126 29,948,445, 1,746, 234,725 117, 750, 533! 8, 524,373) 1,872,800, 6310 1,837,611,4%1; 1,837,611
Metal mining. - 45,599,066 1,104, 509,999, 1,150,109, 065 5,451,028 1,210,181,146] 134,696,035  3,230,813] 1,348,107,994| 1,327,478,527] 1,327,478
Oil and gas.__ 161,974,043  2,408,127,429, 2,570, 101,472 34,349,308] 2, GG, 637, 970 345, 049, QMi 2,550,494 2,394, 244,378 2,376, 565, 113| 2,376, 505
Nonmetal mining - 3,121,296 51,751, 7711 54, 873, 067 1,132, 800 82, 409, 541 4,360, 743! 42, 025 86, 812, 300 86,430,773 86,431
Qﬁﬂrrﬁving 20, 929, 902 223, 881, 573; 244, 811, 475 7, 508, 997 189, 893, 631 13, 247,732, 2, 507, 281 206, (648, 644 198, 3%4, 738, 198,385
All other mining
rying. .. ... 91,932,707 1,870, 660,928] 1,962, 593, €35 65,203,762 1, 536, 436, 915 340, 023, 339; 1,189, 618 1,877,609,872] 1,605, 160,638 1,605, 161
Total ... ... 464, 941, 940 6, 838, 102, 900! 7, 303, 044, 840 143, 679, 340 6,771, 843,928 yu5, 128, 2961 18, 050, 604| 7, 785, (22, 828; 7,431, 631,440 7, 431, &
Manufactaring: | i -
Food products . _._.__.____ 538, 923,850 2,634, 178,607; 3,473, 102, 466. 254,128, 3306| 3,847, 958, 893 523,145,286, 11,286, 0451 4,352,360,224) 4,208,727, 536] 4,203,727
Textile products 544,771, 5761 2, 518,599,469 3,003,371,085 204,204, 048] 3, (48,432,326] 520,503,253 19,573,994 4, 158,500, 578! 4,131, 535,680 4,131,737
Leather products 198,351,258 460,736,083 659, 087,346 72,882,615 661,801,685 161,804,488 5,877,982  §20,484 155l 818,705,051 K18, 705
Rubber goods_____ 266,544, 200{ 277,626,425 544,170, 715! 90,324,993|  440,920,308| 133, 042, 981 578,712] 574,542,001 571,131,194 571,131
Lumber products 150,202, 341] 1,179,117,483| 1,329,319, 824 31,350,717] 2,054, 467, 901 68,646,030, 14,107,855 2,137,221, 7950 2,008, 625,261] 2,098, 625
Paper products._.. . 166, 765, 313 534, 569, 697 701, 335, 010, 43,775,111 823,795, 467 177, 211, 843! 3,733, 012! 1,004, 740,322 966, 607, 584 966, 607
Printing.___ 120, 347, 500 544, 493, 678! 664, 841, 178! 33,293,907 1,361, 154,471 104, 632, 686, 3,003, 655| 1,468, 190,812 1,429, 105, 692 1,429, 166
Chernical . . 682, 628, 2101 2, 552,987,271 3, 235, 615, 481| 172,217, 579| 3, 910, 734, 629 448, 370, 296 4, 659,908! 4,363,764,831; 4,284,515 744 4,224, 516
Stone, clay, and glass_ 130, 794, 105 561, 153, 025 691, 947, 130; 37, 363, 687] 821, 584, 118 104, 301, 782 2,367,871 028, 253, 771 908, 196, 325 908, 196
Metal mantfacture. . 1,809, 277,800 4,428,241, 044 6, 237, 518, 844 613, 169, 442: 3, 574, 063, 858; 1, 504, 366, 840 15,634, 9101 5,194, 065,609, 5,070,850, 767, 5,070,801
All other manufactu . 213, 558, 341 817,056,021| 1,030,614, 362, 42, 155, 423! 1,186, 881, 528 130, 259, 482 4,188,972 1,321,339, 6821 1,204, 827, 695 1,204,828
Portland cement 32, 599, 482 136, 443, 951 189, 043, 433| 6, 450, 4501 283, 110, 538| 20, 659, 648! 649, 222 304, 419, 408 303, 436, 115, 303, 436
Total ..o .. 18, 665, 202, 752! 21, 819, 966, 834f 1, 611, 376, 308; 22, 614, 905, 723 85, 672, 141} 26, €96, 922, 485: 26, 081, 275, 645} 26,081, 75

1 See note 2, page 42,

|75, 154, 764, 075

3,996, 344, 624,
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TaBLE 2.—Capital stock tax returns of ell corporations submilting statements of assets and liabilities—Distribution by industrial groups and &
subgroups, showing number of returns, assets and liabilities classified, surplus, deficit, capitalization, fair value and taxable fair value of
capital stock and tax—Continued

Capitalization Fair value of capital stock
Corporations reporsttiélcgkpar value common 'Taxable
Industrial groups Corporations | Corporations fair value Tax
All other reporting reporting All other of capital
Ti)tal(par c(orp(f)ratigr)xls par value 1no par value corporations Aggregate stock
. value (pre- refer:e common common
Preferred Commeon ferred and P stock stock
common)
- - . wn
Construetion.......__......... $67,738, 650,  $678,926,204] $746, 664, 854 $23,858,883,  $706, 802, 888 $66, 751, 509! $5, 543,849  $779, 008, 246)  $728,499,854|  $728, 500 ';
Transportation and other ! =
public utilities: i 2
Steam railroads. _...___.._ 1,291,032, 120 4, 658, 883, 558 5, 949, 915, 678 292, 051, 150| 5, 571, 547, 899 62, 607, 698] 226, 696, 857| 5, 860, 852, 454| 5, 466, 639, 648 5, 466, 640 ﬂ
Electric railroads. ... 190, 520, 870 949, 420, 999] 1, 139, 941, 869 12, 845, 280 409, 747, 085 23, 452, 307 2, 637, 568 495, 836, 960 461, 293, 378 461, 293 o
All other railroads and i w0
combinations___.._...... 107, 538, 839 511, 116, 894 618, 655, 733 3,601, 000 424, 716, 590 9,674,223\ ... .____. 434, 390, 813 431, 544, 391 431, 544
Water  transportation, g
transoceanic,  coastal, |
lake, river,etc.._..._.__ 99, 878, 025 474,755, 143 574, 633, 168 23,123,280) 485,272,015 82, 065, 768 3,725,472 571, 063, 255 556, 067, 366 556, 067 o]
Local transportation, cab. =
livery, etC.. .o...o..oo.. 9, 149, 890 74, 418, 787 83, 568, 677 2, 658, 893 100, 809, 913 8, 824, 062 951, 157 110, 585,132, 93, 831, 361 93, 831 Q
Electric light and power | o
companies 264, 292, 899 1, 049, 310, 314! 1, 313, 603, 213 167, 078, 756| 1, 141, 253, 201 446, 885, 827, 683, 6421 1,588,822, 670] 1,572,130, 582| 1, 572,131 E
(Gas companies. _ 104, 577, 850 670, 711, 404/ 775, 289, 254: 2, 958, 461 833, 112, 654 83,173, 295 88, 784 916, 374, 733 906, 271, 432| 906, 272 =
Telephone, telegraph, and |
radio companies...__.___ 352,652, 227; 1,954,943, 119; 2, 307, 595, 346, 21, 696, 215) 1, 954, 426, 780 29, 019, 393 267,722 1,983,716,895 1, 965,016,393} 1,965, 016
Water works__... - 31,492,143 277,170,112] 308, 662, 255' 814,520 237,838,815 760, 192 156,078|  238,755,0850 230,124,978 230,125
Storage companies____.___ 37, 959, 600, 317, 817, 443, 355,777, 043 9, 698, 959 402, 415, 670 15, 216, 604 1, 270, 359 418, 902, 633 398, 660, 808| 398, 661
All other public utilities.__ 676, 516, 264) 1,978, 058, 145! 2, 654, 574, 409 128,732, 587 2,146, 034, 042 219, 887, 506 853, 108| 2,366,774, 656] 2,312,460, 273 2,312,460
Lessor companies, steam
or electric railroads._ ... 34, 831, 350 197, 992, 669 232,824,019 . _____.___.... 165, 699, 8561 . ______.._.__ 4, 260, 000 169, 959, 856, 32, 395, 542, 32, 396
Lessors of public utilities__ 1,805, 035 28,071, 057 29, 876, 092 37, 438, 664 20, 426, 209! 31,011, 787 252, 259 51, 690, 255 51, 256, 799) 51,257
Total .- oo 3,202, 247, 112 13, 142, 669, 644/ 16, 344, 916, 756} 697, 697, 765 13,953,308, 729 1,012, 578,662 241,843, 006] 15, 207, 725, 397{ 14, 477, 692, 951 14, 477, 693
Trade: }
Wholesale..______._..._... 355,708, 500 2,042,372,024| 2,398, 080,524 129,189,547 2,944, 575,722 229,922,395 13,992,678 3,188,490,795| 3,096,844,377( 3,006,844
Retall..___... ... 208,662,911 1,675,261,549| 1,883, 924, 460 79, 540, 488! 2, 598, 395, 904 245,427,094  15,508,436| 2,859,331,434] 2,669,359,567| 2,669,360

Department stores._ 104, 717,780 410, 781, 668 515, 499, 448 52, 643, 750 716,306,489 136,479, 620 1,227,280 854,013, 389 847,166, 584 847,167
Commission trade. .. ... 65, 585, 079/ 267, 878, 327 333, 463, 406! 16, 298, 557 421, 593, 595 32, 655, 468, 2,041,327 456,290, 390 440,459, 245 440,459




All other trade. __..._.__. 138,613,423 1,145,405, 662 1,284,019, 085 £0, 103 020! 1,514,687, 717[ 131,460,337 10,309, 657) 1,656,457,711) 1,562,426,042 1,562,426
Wholesale and retail trade_ 100, 881, 444 523,041, 536 623, 923, 030; 17,273, oa2n 876,151, 194} 35,422, 238! 3,708, 945 915,282,377: 886, 044, 038, 886, 044
Total. .. eoooooo . 974,169, 187 6, 004, 740,766| 7,038,909, 953] 355, 053,7 14! 9,071, 710, 621{ 811,367,152]  46,788,323| 9,929,866,006] 9,502,299,853 9,502,300
Service: | T |
Motion-picture pxoductxon 8,224,378 42,519, 845 50, 744, 223 15,002, 055 24,871,734 37,114,130 132, 546 62,118,410 58,374,039 58, 374
Domestic 60, 293, 051 397, 500,426 487,793,477 48,281,023 525,364, 863 79, 537,211 3,297, 062 608, 199, 136 557,756, 396 557, 756
Amusement......_.._ - 28,441, 717 360, 087, 615 418, 529, 332, 19,476, 683 306, 971, 597 31,146,459 2, 818, 791 340, 996, 847 318, 566, 117 "18 556
Manage_ment ©CONnoMmics 12,124,964 92,033,733 104, 158, 697 7,624, 104 115, 128, 406 22,032,357 707,584 137, 868, 347 127,196, 143 127 196
Edu(’qtlonal _________ 15, 569, 614 41,435, 535 57,005, 149, 1,458,169 37,497, 049 2,493,782 207,215 40, 198, 046! 36, 284, 907 36, 285
Curative_. 2, 086, 288 36,923,179 39, 009, 467 1,401,438 41, 516,423 672, 087 508, 639 42,697,149 37,933, 998 37,934
Leg?fl - 408,474 25,785, 023 26, 283,497 275, 1C0| 29, 195, 400, 363,401 91, 677 29,651,478 24,988, 746 24, 989
Englneerlng__. 8,128,278 96, 364, 781 104, 493, 059: 5,872,255 34,919, 943 15,163, 767 ‘100 717i 50,284,426 46, 169, 970 46, 170
All other servie 12,412,180 102, 740, 848 115,153, 028| 3,314,025 113, 869, 314 9,030,518 9, 255, 090, 132,154, 922: 121, 355, T11 121, 356
Total ... 177,778,944 1,225,390,985 1,403,169, 929% 102,704, 852| 1,229, 335, 729 197, 553, 712 17,279, 321| 1,444,168,7621 1,328,616,027; 1,328,616
Finance; ] B |
National hanks____.______ 4,304, 200 1,285, 869, 398| 1, 290, 173, 598 3, 552, 760 2, 769, 455, 934 48, 184/ 7,309,487, 2,776,813, 605 2,736,691, 795 2,736,692
State banks. 15, 800, 814 748, 853, 530; 764, 654, 344 8, 955, 886, 1, 260, 190, 252 5, 790, 702! 6, 775,837 1,272,756, 7911 1, 195, 432,615 1,195,433
Private banks 1, 070, 400 10, 846, 215, 11, 916, 615 230, 350 22, 263, 199 759, 760 161, 882 23, 214, 841 22, 697, 006 22, 697
Trust or banking and trust
companies_ ____.____.__._ 4,788, 935 954, 991, 962 959, 780, 897 1, 615, 888! 2, 195, 464, 968 104, 171 9,343,297 2,204,912, 4361 2,183, 275,279 2,183,275
Stocks and bonds, loan,
realty holding, ete.......| 1,516,726,491] 5 606,580,327 7,123,206, 818 372,402, 46| 7,308,130, 771] 1,458 282,714 173,503,051 8,040,007, 436] 8 125,895, 560| 8, 125,896
Life insurance companies._ 50, 000 20, 207, 996 20, 347, 996 12, 500 13,045,431 ______.__ 128, 964 13,174,395 ..
Accident, fire, and marine
COMPAnies. _.._._.__.__. 350, 000 57, 285, 755 57, 645, 755 251, 000 89,907,722 ... 497, 028 60,464, 7500 ... . ...
All other insurance com-
panies____.______.__.__.. 777, 800! 36, 049, 664 36, 827, 464 147, 454 23,119, 884 1,711 53, 074 28,174,669 . fecmaeao-
All other financial combi-
nations wnot included i
above.___ ... _________ 93, 136, 682! 556, 486, 627 649, 643, 309: 64. 846, 875 1, 067, 001, 499 191, 028, 019] 100, 544, 821} 1, 358, 574, 3391 1, 340, 998, 202) 1, 340, 998
Total ... 1, 637, 025, 3221 9, 277, 271, 474} 10, 914, 296, 796 652, 015, 159 14, 723, 609, 660! 1, 656, 015, 261;‘ 298, 408, 3415 16, 678, 033, 2623 15, 604, 990, 5471 15, 604, 991
Combinations, predominant | I * j
industry not ascertainable.__ 115, 258, 986, 313, 070, 265 428, 329, 2501 12, 022, 014 446, 830, 488 22, 829, 0633 8,458, 313| 478,117, SG4| 450, 857, 798 450, 858
Inactive concerns.____._.____.__. 5, 990, 563 42,029,976 48, 620, %é} 3,951,724 3,303, 674 29, 976§ 101, 788 3, 435, 438, 232,303 232
Exempt corporations (not for ) ! a i
profit) .. ... 14, 479, 273 206, 482, 593 220, 961, 866 11, 197, 619 40, 969, 549| 2,468,801 12, 346, 681 55,785, 121 e fmee
Grand total __.__________ 11, 891, 229, 488] 55, 644, 985, 857| 67, 536, 215, 345‘ 3, (§59, 717, 051] 70, 823, 442, 183| 8, 853, 016, 984‘ 739, 556, 2151 80, 416, 915, 382 76, 901, 405, 300 76, 901, 405

1 See note 2, p. 42.
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Tasie 3.—Capital stock tax returns of taxable corporations submitting statemenis of assets and liabilities— Distribution by indusirial groups &t
and subnroupa showing number of returns, assets and liabilities classified, surplus, deficit, capitalization, fair value, and taxable fair value
of capital stock and tax
[Returns filed for the year ended June 30, 1925] 1

Number of returns Assets
Industrial groups ine | Showing Current assets Fixed property
group Sh,o'i”ng no par T . investmgnts
Total |PArvalue| Lopt | Not (roal oxtate
b Veommon | VAU | ghecified o rarniv rea oetate,
stock | common ! Cash ? Accounts Notes receiv- Inventory huildings,
stock ! ~ receivable able 2 i R equipment)
I
i i w0
Agriculture: i =
Farming— . ! I°d
Cotbon . - e 695, 684 2 9, $2, 209, 563 $1,711, 629 $4, 455, 288 $3, 503, 458 $29, 337, 375 j
Grain.__ 38, 36 2l o I 1, 259, 352 2, 914, 578 372 632 1, 141, 889 9, 050, 629 %]
Fruit.. 1, 446 1, 405! 25 16! 28, 353, 962 61, 942, 553 10, 414, 057, 30,372,015 214, 874, 471 ]
Stock__._.___.. 1,031 999 20 12, 3, 829, 760, 13, 970, 078, 9,915, 677 76, 757, 735 163, 706, 672 =
All other farming_ . 2, 048 1, 968 48 321 11, 448, 621 45, 158, 916 19, 879, 551 58, 632, 130 583, 496, 989 ur
Related industries. ..o oo 981 954 17 10? 13, 758, 816} 50, 390, 413! 26, 526, 938| 49, 297, 135 390, 202, 791 :
I i - -
otal ol 6, 239 6, 046, 114 79j 60, 860, 074, 176, 088, 167| 71, 564, 143; 219, 704, 362‘ 1,190, 718, 927 o
Mining and quarrying i i \’ | ;
Coal .. 3,028 2, 920, 82, 26 112, 487, 709 252, 337, 677 53, 419, 217} 484, 368, 418] 2, 172, 685, 869 ,j‘
Metal mining__ 861 837 21, 3 75, 658, 626, 167, 625, 233 13, 158, 797 159, 416, 136, 1, 499, 942, 481 e}
Oiland gas.____. 2,653 2, 478 149 26 107, 269, 194 240, 400, 351 40 302, 948 228 042, 580 2, 539, 506, 400 i
Nonmetal mining. 72| 66 5 1 4, 209, 699 12, 050, 752, 1, 038, 307 14, 387, 332, 72, 116, 554 s
Quarrying - 1, 250] 1,172 58 20: 13, 487, 696 35, 935, 119 5,617,743 16 178 887\ 293, 166, 581 &
All other mining and quarrying_...._____ ‘ 2, 548 2, 478] 51[ 19| 64, 378, 260, 158, 905, 806 30 0.:8 094 142 067 118‘ 1,233, 562, 321
Total .. i 10, 412 9, 951@ 366i 95 377,491, 184 867, 254, 938, 143, 575, 106 1, 044, 460, 471} 7, 740, 980, 296
Manufacturing: | |
Food products.. ... ... ... 10,643 10, 125 398 120 336, 366, 203 691, 013, 565 114, 094, 308 1,314,933, 110 2, 867, 259, 658
Textile produets. ..o ... . 9,404 8, 877| 421 166! 309, 225, 288 1,003, 953, 148 78, 217, 465| 956 240 052! 2, 986, 184, 836
Leather products__..____________________ 1,926, 1,795 108| 23 65, 893, 765 319, 087, 027, 25, 458, 767 427 236 716‘ 307,421, 348
Rubber goods_ - ... 544 473 67 4 45,477,019 208, 695, 379, 21, 517, 578 228, 854 041 434, 157, 266
Lumber products_. 5, 607 5,719 125) 63 103, 030, 902 420, 126, 466 99, 288, 376| 647 312 985 1,291, 297, 051
Paper produets.. { 1,624 1, 502 97 25 49, 878, 471 154, 374, 456 24, 744, 037 271, 371 302 970, 629, 307
Printing_________ 6, 854 6, 565 199 90 82, 867, 460] 283, 139, 907 45, 144, 002; 168 606 545, 1, 429, 974, 366
Chemicals...______ 4, 796 4, 438] 314 44 237, 064, 125 886, 543, 827 144, 295, 588| 1,125, 266 235! 3,313,187, 699
Stone, clay, and glass._. 3, 424; 3, 245 147 32, 56, 225, 330 186, 991, 999 27, 325, 924 193, 758 721 773, 646, 465
Metal manufacture___________________.__ i 16 793 15, 461 1,163 - 169, 878, 323, 790 2, 533, 456, 266 455, 367, 106; 4, 668, 673, 115 5, 864, 810, 884




G686
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All other manufacturing._...__._______.. 4,309 4, 055 216 38 109, 385, 231 303, 617, 512 72,179, 343 514, 661, 037 809, 137, 559
Portland cement. .. ... ... .. ... 95 82 12 1 25, 605, 942, 23, 259, 339/ 5, 348, 643| 44, 647,983 303, 385, 682
Total ool 66, 319 62, 337 3, 267 715 2, 299, 343, 526, 6, 994, 258, 891 1,112, 981, 137 10, 561, 561, 842 21,351, 092,121
> Construetion. .____ ... ... 8, 132] 7,778 254 1004 92, 118, 446 456, 315, 816 64, 949, 860, 185,971, 973 582, 673,490
Transportation and other publie utiliti
Steam railroads. . ... . 709 699 5 5 597, 162, 060, 340, 995, 262 38, 625, 431 424, 597, 789 13, 664, 571, 667
Electric railroads. ._.______ - 336 327! 6 3| 47, 289, 383 29, 127, 160 3,451,195 41, 169, 031 2,217, 199, 085
All cther railreads and combinations_. __ 161 156 < O 21, 195, 485 35, 794, 631 2, 602, 589 37,162, 296 685, 326, 884
Water transportaiion, transoceanic, coast-
al, lake, river,ete. ____ .. .. ___ 1,303 1,101 100, 12 70, 167, 957 103, 136, 794 26, 152, 036 46, 072, 891 433, 149, 022
Local transpoitation, cab, livery, ete.._. 2,151 2,061 58| 32 7, 345, 703 14,717, 441 5, 550, 144 19, 945, 087 81,172, 603
FElectric hght and power companies. 1, 667 1, 600: 60 7 99, 711, 223 166, 468, 154 54, 660, 475! 75, 532, 408; 2, 936, 153, 782
Gas companies ... . 557 539, 15 3 27, 424, 346, 64, 358, 761 3,678,893 41,877,853 937, 658, 014
‘Telephone, telegraph, and radio com- i
panies_ . _ PO 2, 273 2, 256, ) 13 76, 386, 172! 116, 470, 486 17, 428, 040 58, 444, 456! 899, 434, 672
Water works 1,175 1,163 5 7 9, 142, 558| 19, 363, 735 3,707,431 10, 463, 283, 504, 785, 644
Storage compani 3,346 3, 253! 87 36 25, 691, 340! 58, 268, 281 31, 399, 742 26, 530, 120 497,437, 044
All other public utilit. R 1,374 1,300 60; 14 182, 322, 537 "41, 337,127 58, 878, 836 165, 758, 265 4,050, 554, 274
Lessor  compart steam or  electric Co i
railroads._____ J 40| 3% ... i 15, 267, 069 3, 407, 247 48, 836 3, 499, 987 73, 962, 628
Lessors of publie utilities . . _. .. _...__ 52 47 4 1 2, 850, 702 13, 928, 596 1, 632, 561 2,324, 643 33, 250, 057
Total ... .. 15, 149 14, 631 384 134] 1, 181, 956, 535 1,207,373, 675 247, 816, 209‘ 453, 378, 0891 27,019, 664, 776
Trade: i !
Wholesale 16, 346/ 15, 6€ 8\ 499 179 316, 783, 696 1, 688,370, 602 258,052, 189 1,845,738, 155 638, 242, 443
Retail .. ______.__ 33,592 32, 5391 603 450 219,120,025 955, 7€0, 743 236, 841,194 1, 527, 594, 665 905, 307, 347
Department stores. 1,301 1, 257; 37 7 61, 549, 699, 228, 227, 612, 13, 935, 839 400, 293, 572| 377,741, 601
Commission trade. 2,361 2,208 119 34 72,401,191 377,072, 852 70, 617, 830 72, 696, 103 40, 754, 609
All other trade .. __ 15,886 15, 229] 441 216 148,163, 696 824, 853, 761 125,161,612 839, 397,495 560, 002, 751
Wholesale and retail trade.._ .. ..__.__ 5,479 5,208 134 47] 110, 839, 272[ 377,367,339 58,715,174 463, 686, 011 308, 584,718
Total. .. .. ... 74,965 72, 199% 1,833 933,1 928, 857, 579[ 4,451, 652, 909 763,323, 838 5, 149, 406, 001? 2, 620, 633, 469
Service: i ! \
Motion picture production. .. ......._.__ 141 113) 20 8 4,780, 058 22,232,700 1,780, 200 37,892, 786/ 16,049, 716
Domestic. .. 5, 266 5,047, 164 53; 46,024, 733 54, 522, 295 315, 144, 796 32 232 400| 927, 075, 891
Amusement. _ 3,201 3, 012 141 48 28, 060, 009 38, 902, 798 7,498, 836 9, 849, 279. 430, 694, 257
Management economics. 1,567 l, 414! 127 26, 19,470, 306 56, 689, 094 11,710, 463 6, 386, 824 25,132, 664
Educational. _ 587 551! 31 5 2,773, 089J 7,915,121 3,601,075 2,751,515 41, 239, 292
Curative._ . 796! 168‘ 15 l3i 2, 509 675\ 4, 906, 007 059, 562 2, 915,398 49, 629, 781
Legal .. __ 632, 613 4 5) 1, 594, 870! 2,358, 0569 2,400, 885 3, 228, 835 7, 569, 902
Engineering. . 563 489| 68| 6: 6,943, 789 11, 344, 662 2,490, 066 6,318, 567 16, 260, 206
All other service 1,619 1, 530“ 34 551 9,069, 765; 27,389, 030 4, 976,349 12 180 274 113, 335, 232
14,372 13, 541 604 2211 121, 226, 294‘ 226, 259, 766 350, 562, 232 113, 755, 878 1, 626, 986, 941
1 Data taken from balance sheets asofa d@te not earlier than Dec. 31, 1923, nor later than June 30, 1924. 18ee p. 41.
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TaBLE 3.—Capital stock tax returns of taxable corporations submitting statements of assets and liabilities—Distribution by industrial groups
and subgroups, showing number of returns, assets and liabilities classified, surplus, deficit, capitalization, fair value, and taxable fair value
of capital stock and tax—Continued

Number of returns

Assets

Industrial groups

Finance:
National banks_ ... .. ... ____.
State banks...
Private banks
Trust or banking and trust companies_._
Stotcks and bonds, loan, realty, holding,
ele
Life insurance companies___._.__
Accident, fire and marine companies.
All other insurance companies___..______
All other financial combinations not
included above_ ... ... _____ ...

Showing Slllxg‘gg;g
Total |P3L value value
COMIMOn | (oo o
stock stock
7,740 7,675 1
15,168 15,022 17
- 100 88 11
3, 896 3,871 1

42,238

39,420 2,112

Current assets Fixed property
Not investments
specified Cash1 Accounts Notes receiv- Inventor (Lﬁlillgisttx:ts?’
receivable able ! y equipment)
64 $4,072,195,190 $45, 949, 697 $545, 050, 524 7,926,770 3616, 823, 764
125; 1, 5;}5, 458;, igi 54,141, gO(SS 55?, 854, 396 9, 144, 308, 370, 876, 208
" 14 588, 86 526,915 23,443 5,704, 26
24 2,455, 561, 742 19,351,788 279, 577, 980 3,054,757 474,287,613
706 518,661,673 1,374,958, 069 1,096, 049,916 223,494,732 7,113,728,985

Combinations, predominant industry not
ascertainable. ... _______.

2,767 2,365 309 93 141, 590, 368 272, 848, 224 320,259, 546 18,413, 562 215,211, 743
71,909 68,441 2,451 1,017 8,725,073, 715 1,767, 837, 652, 2, 808, 219, 886 262, 257, 572 8,796, 632, 574
1,897 1,788 77 32 32, 815, 396 80,720,755 42,147,480 51,938, 920t 383, 630,424

8 , T 1 8,872 55,643 94,478 90, 360 124, 587
269,402 256,725 9,350  3,327|  13,819,751,621] 16,227, 518, 212 5,605,234,369) 18,542,525 468 71,613,127, 605

1 See page 41,
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TasLe 3.—Capital stock tax returns of taxable corporations submitting statements of assets and liabilities— Distribulion by industrial groups
and subgroups, showing number of returns, assets and liabilities classified, surplus, deficit, capitalization, fair value, and tarable fair value

of capital stock and tax—Continued

Liabilities Surplus
i
Industrial groups Current Long term Corporations Deficit
reporting par All other
Accounts value comnion corporations
pavablevl Notes payable Bonded debt Morigagss stock
Agriculture:
Farming—
Cotbon. ..o $5,071,783 $4, 530, 250 $2, 008, 190, $1, 869, 185 ¢6, 202, 109 $606, 554 $3,107, 858
Grain_.. 1,017,927 1,284, 059 2,724, 000| 503,362 5,382, 118 121, 590 678,817
Fruait. 31,356,418 33, 363, 045! 13, 480, 751 13, 449, 420 83,415,723 8, 661, 430 11, 056, 358
Stock. . 17,636,475 43,175, 001 19, 921, 867 15, 881, 196, 72, 561, 065 2,075, 405 15, 388, 557
All other 62, 669, 846 65,367,473 32, 405, 042 37,584, 915 102, 363, 970 32, 021, 176, 34, 296, 540
Related indus 59, 133, 690 59,751, 687 32, 055, 728| 5,544, 466 185, 888, 959 48, 398, 147 26,091, 670
176, 886,139 207,471, 515 102, 595, 578; 74,832, 544; 455, 813, 954 89, 824, 302 90, 619, 600
206, 972, 253 134, 800, 820 637, 895, 940 14, 933, 312, 722,785, 245 87, 686, 243 53, €53, 496
206, 849, 149 111,124, 389 228, 266, 933 1,458,331 492, 871, 968 144, 201, 917 28,041, 857
155, 672, 248 154, 744, 346 111, 450, 275 34, 448, 688 861, 824, 961 453, 492, 609 181, 820, 090
10, 283, 816 3,040, 948 9, 340, 489 413,725 58, 048, 485 5,171,034 852, 451
Quarrying__._..._.__ .- 25,766, 010 23,198,186 18,153, 096 5, %09, 835, 69,327, 684 16, 874, 503 9, 969, 507
All other mining and quarry 214,476,321 50, 126, 589 536, 702, 988 96, 636, 207 507,117, 979 475, 939, 759 65, 164, 838
otal el 820, 019, 797 477,630, 278 1, 541,809,721, 153, 700, 069 2,711, 976,322 1,177,366, 065 399, 502, 239
Manufacturing: ; =
Food produets ... ... $481, 215, 425 $567, 612, 900 $480, 127, 912' $151, 821, 031 $1, 150, 872,715 $361, 602, 681 $102, 690, 330
Textile products. 479, 663, 289 752, 699, 881 132, 560,731 50, 361, 136 1,290, 562, 243 364, 513,710 65, 810, 125
Leather products 110, 448, 083 180, 567, 651 37,935,143 7,047,323 189, 800, 869 104, 960, 730 47, 680, 331
Rubber goods ... 92, 617, 769 138, 871,726 182, 689, 847 3, 255, 482 119, 809, 614 151, 975, 449 14, 005, 382
Lumber products__ 234, 250, 398 319, 401, 666 94, 792, 382; 44,009,311 1, 079,907, 584 £0, 091, 117 43, 449, 945
Paper products. . 84,363,217 102, 872, 686 142, 222, 460 186, 037,331 309, 844,152 164, 801, 841 12, 903, 996
Printing__ 116, 429,104 109, 860, 563 27, 368, 022 33,739, 362 444, 788, 508 68, 555, 460 21,352, 948
Chemiecals._._..____ 532, 834, 898, 320, 935, 607 310, 076, 285 63, 875, 409, 1, 347, 019, 265 417,914, 146 106, 020, 027
Stone, clay, and gla 69, 410, 218 81, 651, 180, 55, 418, 625 14, 226, 320 285, 780, 705 96, 051, 005 17,391, 312
Metal manufacture___ 1,349, 397,771 912, 043, 984 1, 293, 594, 661 127,766, 498 3, 524, 895, 182 1, 406, 205, 148 183, 574, 311
All other manufacturing 157, 859, 912 165, 045, 482 81, 050, 530 20, 772, 838 544, 812, 479 126, 040, 550 27, 904, 579
Portland cement.... 27, 034, 986 7, 611, 259 21,118,179 1,752, 375 64, 026, 097 18, 584, 438 695, 854
3, 735, 525, 070 3, 659, 174, 565 2, 858, 954, 717 534, 664, 426 10, 362, 119, 413 3, 341, 296, 275 643, 780, 139
287, 045, 908 178, 936, 086 56, 453, 1391 83, 271, 282| 297, 302, 265, 67, 647, 947 42, 640,615

! See p. 41.
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Trade:

Service:

TaBLE 3.—Capital stock tax returns of taxvable corporations submiiting statements of assets and liabilities— Distribution by industrial groups

and subgroups, showing number of returns, assets and liabilities classified, surplus, deficit, capitalization, fair value, and taxable fair value

of capital stock and tax—Continued

Liabilities Surplus
Industria! groups Current Long term Corporations Deficit
relporting par All other
value common corporations

g:;ggﬁ:f Notes payable | Bonded debt Mortgages stock ‘

Transportation and other publie utilities: :
Steam railroads___. $671, 215, 597 $171, 184, 202 $9, 048, 314, 984 $496, 840, 399 $3, 007, 834, 428 $244, 690, 321 $41, 307, 663
Elcctric railroads. . 40, 984, 020, 67, 592, 633 1, 106, 487, 994 87, 948, 735 100, 438, 729 24, 655, 470] 19, 968, 664
All other railroads and combinations___..___. 48, 668, 343 6, 130, 802 406, 497, 028 5, 268, 058 104, 273, 832, 7, 188, 803 48, 476, 309

Water transportation, transoceanic, coastal, :
lake, river,ete_ .. _______ .. _____._.___ 129, 551, 080 53, 049, 674 140, 757, 860 27, 828, 526 222, 484, 831! 76, 518, 998| 26, 511, 340
Local transportation, cab, livery, ete. - 13, 731, 716, 22, 734, 444 3, 756, 424 13, 966, 186 27, 955, 591 7, 675, 512 4,016,746
Electric light and power companies_._ - 134, 316, 980 92, 885, 881 1,297, 393, 890 50, 517, 069 187, 119, 996 412, 117, 990 11, 180, 571
Gas companies. .. ... ... _ 48, 603, 642! 43,442,872 284, 920, 493 2, 339, 082 170, 144, 641 62, 961, 909! 12,747, 326
Telephone, telegraph, and radio comnpanies. .. 110, 997, 993 31, 466, 794 877, 610, 740, 5, 614, 329 311, 865, 620 16, 340, 007 16, 937, 659
Water works..__ —-- 16, 444, 800, 19, 816, 934 200, 925, 454 2, 982, 611; 70, 120, 695 1, 140, 509, 4, 920, 982
Storage companies. 38, 904, 963 57, 534, 528 69, 493, 732 38, 163, 840’ 115, 211, 402 12, 283, 657 9, 808, 530
All other public ut 261, 675, 385 145, 648, 126/ 2, 222, 384, 187 34, 039, 731 565, 563, 732 199, 484, 163 15, 802, 014
Lessor companies, steam or electric r: 13, 087, 417 736, 202 23, 501, 500 6, 055, 259! 8, 075, 545 4, 260, 000 2,052,112
Lessors of public utilities. .._...._.__.._.... ~ 7, 551, 933! 1,712,855 103, 406, 300 177, 447 1, 323, 956 34, 633, 904] 562, 164
Mot oo e eeeais 1, 535, 733, 869 713, 935, 947 15, 785, 450, 586 771,741, 272; 4, 892, 412, 998, 1, 103, 851, 243} 214, 292, 080
‘Wholesale 884, 903, 209 877,903, 674 172,112, 259 53, 258, 168| 918, 178, 545 148,179, 655 77,971, 649
Retail ______. 548, 479, 883 568, 658, 294 36, 903, 278 168, 096, 856, 919, 882, 270: 234, 308, 599 32,122, 636
Department stores 120, 878, 081 69, 657, 759 44, 657, 890 59, 470, 733 246, 578, 610, 79, 105, 730 4,926, 889
Commission trade 251, 359, 246/ 119, 080, 390! 7, 448, 807 3,921, 635; 115, 692, 010 20, 042, 861 8,085,195
Allothertrade____._____.___. 567,317,498 349, 332, 525 26, 765, 368| 43, 222, 735 506, 684, 447! 117, 585, 896 82,412,942
Wholesale and retail trade 192, 745, 633 183, 659, 906 35, 781, 454 45,333, 124, 361, 668, 921i 26, 118, 778| 22,165,093

; |
Tetal ... 2, 565, 683, 550 2,168,382, 548 323, 667, 056 315, 303, 271 3, 068, 685, 803 €25, 341, 519 247,684,404
Motion-picture production. .2 .. 15, 359, 348 12, 498, 862 252,475 1,460, 825° 13, 384, 096 39, 443, 382 3, 007, 508
Domestic. ... ... ... - 76, 085, 502, 42, 228, 034 135, 994, 977 137, 431, 904, 148, 507, 782 57, 635, 715] 21,319, 223
Amusement __ 44,186, 999] 56, 781, 755 30, 395, 438 78, 704, 009 41, 726, 266 26, 658, 601 17,113, 434
Management ¢ - 31, 690, 165, 14,011, 820 2,334, 395| 1,309, 190} 43, 955, 957 16, 280, 8431 5, 066, 812
Edueational.__._._______.__ . 3,750,199 6,791,182 2,334, 718| 5,309, 178] 16, 224, 588 2,995, 233 4,771,137
Qurative. ... 3, 496, 188 5, 205, 535! 2,021, 932 5,768, 213! 11,849, 062 420, 879/ 1,147,215
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Tegal oo
Engineering.. ...
Allotherserviee o . . ...

Total . oo [,

Finance:
Natiopal banks ... e
State hanks

Accident, fire and marine companies.
All other insurance companies. -
All other finaneial combinations

abOoVe. . e

Combinations, predominant industry not ascer-
tainable. .

Tnactive CONCEITS - - . ool

Grand total_____ . ...

214, 424, 451
1, 245, 181

102, 294, 249

1, 349, 8BS0, 754

49, 092, 867
1,801, 624

55, 158, 689

1, 366, 967, 029

16, 113, 437,
43, 967

22, 582, 852
1,432, 035, 684

5, 490, 314!
408, 5751
11,996, 374|

2, 162, 637, 63|

|
28, 046, 612,

530, 003, 663

8,651,217
1, 066, 807, 685
1,745, 884, 426

1,153,482 2, 241, 003 378, 500 666, 750" 7,334, Y36 571, 586

9, 243, 272 4,842, 046 48, 263 1, 281,743; i2, 685,417 16, 080, 666
12,754,893 12, 229,788 8,199, 542 9, 352, 854, 39, 594, 662 10, 521, 909
197,720, 048 206, 830, 025 181, 960, 240i 241, 283, fWi; 385, 262, 706, 17¢, 608, 814
247, 479, 684 81, 243, 183, I, 624, 108 5, 283, ‘.)Mi 1,437,941, 743 3,473,134

3,499, 602
684, 415
1,321,817

1, 255, 678, 606

771, 067
3,934, 787
5,823,387

62, 954, 570

7714
2,808, 184
254, 701, 993

220, 044, 27 331,228, 064 27,168,706 484, 582, 920 115, 694, 295 16,448, 057
2,136, 263, 592 1, 936, 391, 456 1, 529, 571, 144i 2,213, 863, 4741 5,271, 871, 564 1, 380, 351, 874 276, 064, 587
45, 642, 184 46, 464, 557 54, 083, 500 23, 007, 903 143, 834, 919 37,817,253 11, 583, 984
32,894 38,1095 ... 17, 0001 61, 152, 5,161 1, 583

9, 594, 655, 172 22, 434, 545, 681 7,994, 110, 483 1,989, 123, 801

11, 500, 558, 051%

4,411,684,9370 27,591, 341, 096
]

* See p. 41.
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TasrLe 3.—~Capital stock tax returns of taxable corporations submitting statements of assets and liabilities— Distribution by industrial groups
and subgroups, showing number of returns, assets and liabilities classified, surplus, deficit, capitalization, fair value, and tazable fair value

of capital stock and fax—Continued

i Capitalization

Corpoerations reporting par value common
stock

Fair value of capital stock

Taxable

Industrial groups Corporations | Corporations s fair value of Tax
group All other reporting reporting All other Aggregate | oleil stock
Total par corporations par value no par value corporations
value (pre- (preferred) ! common common =
| Preferred Common ferred and stock stock
I conumon)
Agriculture: |
Farming— :
Cotton..._._._...___._ ' $430, 225 $21, 583, 658 $22, 013, 883 $98, 000 $21, 769, 212 $28, 723 $464, 603 $22, 262, 628 $18, 787, 628 $18, 788
Grain__ ! 39, 000, 6,427, 204 6, 466, 204 10, 060 9, 291, 499 72, 317] 9, 363, 816 9, 173 816 9, 174
Fruit. 9, 687, 721 202, 680, 234 272, 367, 655 14, lla, 508 276, 105, 881 , 816, 861 579, 829 291, 502, 571 "34 272, 571 234, 272
Stock . o 2,038, 178 145, 489, 510 147, 527, 688, 1, 629, 066 174, 957, 443 3 141, 71y 1, 503 479 179, 452, 646 1/4 207, 646 174, 298
All other farming. _ ! 14, 413, 934 329, 355, 540 343, 769, 474 15, 712,677 317, 012 156 3..> 70) 470; l, 006, 283 352, 743, 917 312, 503, 017, "42 504
Related industries_._______ i 39, 615, 850 263, 553, 963] 303, 169, 813 6, 308, 108 433 041, 109{ 37, 467, 713 668, 792! 471. 178, 214 466, 273, 214 4(6 273
Total oo e | 66,224,908) 1,020, 090, 105| 1,095,315, 017 37,874,250 1,232,237,908]  S4,202,803] 4,973,081 1,326,503, 792 1,205, 308,792 1,205, 309
7\Tmmg and quarrying: : |
oal 137, 654,382 1,101, 046, 1511 1, 238 700, 533 28, 895, 995 1,726, 512, 448 117, 743, 517, 8,405 506| 1,852, 751,471 1, 837, 611,471 1,837,611
l\letal mining 41, 664 666‘ 941, 138 121] 982, 802 787 3, 562, 728 1, 195, 569, 237 132, 940, 516 .S, 223, 74 1 331, 183 527) 1,827,478, 527 1,327,478
Oiland gas_________ 150, 312 5100 2, 179 12 453! 330 224, 963 27, 458, 646i 2, 003, 038, 270; 384, 342, 060! 2,449, 783! 2, 38J 830 1131 2,376, 565, 113 2, 376, 565
Nonmetal mining__ : 3 104 206 46, 138 870 49 303 166 1,132, 800 82, 387, 985 4, 360, 743, 42, 025 86, 790 753 88, 430, 753 86, 431
Quarrying._. ... 17,671,809) 200,400,227 218, 072, 036 7,164, 277 188,921, 116 13,241,034  2,472,588) 204,634,738 108,384,738 108, 385
All other mining and |
quarrying._.__......__..i 64,426,656 1,003, 580,981, 1,068, 007,637 49,867, 576 1,276, 851,038 339,025,467 1,124,333 1,617,600,838 1,605, 160,838/ 1, 605, 161
Total .o .. ‘ 414, 834, 319! 5,472,276, 803: 5, 887, 111,122 118,082,022 6, 473, 280, 094 992, 603, 337] 17, 808,009] 7,483, 691,446} 7,431, 631,440/ 7, 431, 631
Manufacturing: !
Food produets___._______. | 766,340,725 2 433,345,082 3,190,686, 707]  258,808,361] 3,724,366,690] 521,438 86| 11,116,968 4,255,042, 536 4,203,727, 530| 4,203,727
Textile products.. i 531,716, 834) 2, 476,032,054 3,007, 748, 838 197, 749, 045 3, 639, 255, 557 \1”0 349, 514 18,951, 5791 4, 178, 556, 680j 4, 131, 536, 680 4, 131, 537
Leather produets. ! 195 443, 358l 447,014, 129 642, 457, 487 72, 083, 700, 660, 639, 628 571 5, 861, 847 828, 335, 051 818, 705, 051 818, 705
Rubber goods.._. _! 258, 553, 543, 260, 388, 493 524, 942, 036 89, 113, 833, 440, 261, 029 3 546 453 573 851, 194 571,131, 194 571,181
Laumber products i 142, 089, 233i 1,133, 037,350 1,275, 126, 583 27 541, 6691 2, 045, 470, 276 68, 605, 274 14, OSi 7112, 128 160 261) 2,098, 625,261 2,038, 625
Paper products. [ 143,923,790 508,924, 867, 652 848,657 43,664,356 793,801, 640 177,198, 271|  3.727,673| 74,727,584 9066, 607, 584| 966, 607
Printing_____ ! 114, 484, 880 496, 389, 795 610, 874, 675 29, 585, 728 1, 356, 621, 020 10? 921 849 2 832 823! 1, 460 375 6921 1,429, 105,692 1,429, 106
Chemicals.._._._ | 650,194, 100; 2,398, 217, 469 3, 048 411, 564 155, 188, 774| 3,855, 804, 941 448, 082, 919 4. 807 884 4 308, 49.), 744 4,284,515, 744| 4, 284,516
Stone, clay, and glass.___.i 125, 708, 696 537, 233,475 662, 942, 171} 34, 809, 138 819, 950, 122 103, 022, 298! 2, 343, 905 925, 316, 3256 908, 196, 325! 908, 196
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Metal manufacture_ .. _. 11,723,161,007] 4,096,164, 794| 5,819, 325,801 541, 582, 430! 3, 541,974, 003 1, 597, 379, 148 15,472, 526 5,154,825, 767| 5,076,860, 767| 5, 070, 861
All other manufacturing . _ 205, 381, 421 773, 632, 502 979, 013, 923 38,257,063 1, 182, 808, 145 130, 125, 945 3,438, 606] 1,316,372,698| 1,294,827,606] 1,204 823
Portland cement 29, 304, 482 151, 110, 851 180, 415, 333 6, 408, 650! 282, 602, 315 20, 659, 578 649, 222 303,911,115 303, 436, 115 303, 436
Total oo --.-1_4,886,302. 09| 15.717, 401, 761| 20,603,793, 830| 1, 494, 770, T47|_22, 843, 605, 465| _3, 085, 600, 983 __ 83, 664, 197| 26, 412, 870, 645| 20. 081, 275, 645| 26, 081, 275
Construetion ... 60, 751, 882 609, 040, 225 669, 792, 107 21, 278, 480 697, 213, 996 66, 580, 617 8, 365, 241 769, 159, 854 728, 499. 854 728, 500
Transportation and other pub-
lic utilities:
Steam raflroads. .. ________} 1,197,192,063| 4,008,602, 389! 5, 205, 794, 452 292,051, 150{ 5, 180, 888, 161 62, 607, 698] 226, 688, 789| 5,470, 184, 648| 5, 466, 639, 648 5, 466, 640
Electric railroads._________ 175,179,687| 745,639,654 920, 819, 341 5,008,880 436, 884, 503 23,452,307) 2,636, 568|  462,073,378) 461,293,378 461,203
All other railroads and
combinations. . __.______ 106, 766, 439 447,142, 577 553, 909, 016 3, 600, 000 422, 679, 570 9,669,821} _...._.._. 432, 349, 391 431, 544, 391 431, 544
Water transportation,
transoceaniec,  coastal, .
lake, river, ete. ... 95, 734, 237 398, 162, 680 493, 896, 917 20, 857, 700 479, 461, 450 79, 410, 592, 3,710,324 562, 582, 366 556, 067, 366 556, 067
Loecal transportation, cab,
livery, ete. . oooooeeeno. 8,822, 203 61, 514, 587 70, 336, 790 2, 296, 550! 95, 151, 620 8, 550, 371 834,370, 104, 586, 361 93, 831, 361 93,831
Electric light and power
companies_ .. _._________ 259, 825,359, 1,020,718,114| 1,280, 543, 473 166, 204, 376| 1,133,619, 423 446, 185, 176 660,983 1, 580,465, 582] 1, 572,130,582 1,572, 131
?als C%mpqmc 101, 269, 350 650, 776, 133 752,045, 483 2, 246, 511 825, 803, 440 83, 167, 695 85, 297 609, 056, 432 906, 271, 432 906, 272
elephone, ar
radio companies...__.__. 350, 145,167, 1,935,156, 732) 2, 285, 301, 899 20, 420,050 1, 950, 796, 142 25, 381, 839 228, 412| 1,976,406, 393] 1,965, 016,393| 1,965,016
Water works___.__ . 29, 515, 643 250, 896, 956 280, 412, 599 805, 820 235,097, 927 755, 264 146, 787 235, 999, 978 230, 124, 978 230, 125
Storage companies. 36, 908, 093 287, 281, 387 324, 189, 480 9, 404, 165 399, 001, 432 15,182, 963 1,206, 413 415, 390, 808 398, 660, 808 398, 661
All other public utiiities_.. 647,955, 094, 1,837, 415,055 2, 485, 370, 149 116, 528, 987} 2, 106, 314, 971 212,175, 504 839, 798! 2,319, 330, 273|: 2, 312, 460,273} 2,312,460
Lessor companies, steamn
or electric railroads. .. __ 9, 431, 350, 65, 865, 316 75,296,666 .. ____.__ 28,335,542| ______________ 4, 260, 000 32, 595, 542 32, 395, 542 32, 396
Lessors of public utilities. _ 1,771,335 23, 675, 282 25, 446, 617 37, 438, 664 20, 252, 753 31.011, 787 252, 259 51, 516, 799 51, 256, 799 51, 257
m Total ... 23,020, 516, 020! 11, 732, 846, 862 14, 753, 362, 882 676, 952, 853! 13, 314, 286, 934 997, 551, 017| 241, 600, 000] 14, 553, 437, 951| 14,477, 692, 951 14, 477, 693
Trage:
Wholesale... .______.__._._ 343,000, 041] 1,969, 216, 926/ 2, 312, 216, 967, 125,324, 983| 2, 935, 002, 982 229,721,319 13,850,076] 3,178,574,377| 3,006,844,377| 3,006,844
Retail.. __._._. 202,162, 627| 1, 600, 406, 676 1, 802, 569, 303 73, 651, 015; 2, 578, 118 696 244,410, 866 14,790, 005] 2, 837,319, 567} 2, 669, 359, 567| 2, 669, 360
Department stores 101, 692, 459 407, 056, 961 508, 749, 420 52, 643, 750 715, 964 684, 136, 479, 620 1,227, 280 853, 671, 584 847, 166, 584 847, 167
Cominission trade . 64, 682, 315 237, 033, 440 301, 715, 755 15, 943, 206 417, 863, 422! 32,419, 345 1, 981, 478! 452, 264, 245 440, 459, 245 440, 459
All other trade. ..________ 126, 878,432 1,039, 029,478| 1, 165, 907, 910| 58,266, 6831 1, 501, 236, 104 130, 628, 708 9,991,230 1, 641,856,042 1,562,426,042! 1,562,426
‘Wholesale and retail trade._ 100, 404, 504 511, 907, 007 612, 311, 511 17,158, 376, 874, 415, 598 35, 393, 196 3, 630, 244 913, 439, 038 886, 044, 038 886, 044
Total. ... ... 938, 820, 378] 5, 764, 650, 488 6, 703, 470, 866 339, 988, 013[ 9, 022, 601, 486 809, 053, 054 45,470,313 6,877,124, 853! 9, 502, 299, 853 9, 502, 300
Service: |
Motion-picture prodaction! 7,480,733 34, 386, 858 41, 867, 591 13,619, 115 21,879, 374 37,073, 955 125, 710! 59, 079, 039 58, 374, 039) 58,374
Domestic.. .. ... 88, 779, 801 375, 026, 740 463, 806, 541 45,741, 267 501, 525, 549 79, 318, 977 3,241, 870 584, 086, 396 557, 756, 396 557,756
Amusement_. ___._._.._ 27,178, 959 363, 516, 028, 390, 604, 987 16, 891, 647 300, 988, 872 30, 913, 22 2, 659, 016 334, 561, 117 318, 556, 117 318, 556
Management economics. 10, 447, 385, 72,977, 350 83,424, 735 5, 985, 152 112, 537, 417 21, 857, 836 635, 890 135,031, 143 127,196, 143 127,196
Educational 14, 722, 560 35, 903, 770 50, 626, 330 1,172, 900 36, 608, 387 2, 470, 960 140, 560 39, 219, 907 36, 284, 907 36,285
Curative_._ 1,945, 188 33 882, 541 35, 827, 729 1, 058, 450 40, 765, 756 663, 051 485,191 41, 913, 998 37,933, 998 37,934
Legal ___._ 459, 630, 22, 264 771 22,724, 401 206, 400 27, 742, 554, 351, 884 54, 308; 28, 148, 746 24, 088, 745 24, 989
Engineering__ 5, 674, 195 41, 631 126 47, 300, 321 3, 482, 320 33, 805 040] 15, 002 815 177,115 48, 984, 970 46, 169, 970 46,170
All other service - 11,312, 881 92, 94], 561 104, 254, 442 2, 908, 890) ]1], 344, 838 8 962, 621 9, 143, 252] 129, 450, 711 121, 355,711 121, 356
Total ..o 168. 001, 332| 1,072, 530, 745| 1, 240, 532, 077 91, 066, 1411 1,187, 197, 787, 196, 615, 328 16, 662, 912{ 1,400,476, 027 1, 325,616,027 1,325, 616

1 See note 2, p. 42.
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TaBLe 3.—Capital stock tax returns of taxable corporations submitling statements of assels and liabilities— Distribution by industrial groups &
and subgroups, showitng number of returns, assets and liabilities classified, surplus, deficit, capitalization, fair value, and taxable fair value
of capital stock and tax—Continued

Capitalization Fair value of capital stock
Corporations reporting par value eommon
stock . . Taxable
Industrial groups Corporations | Corporations fair value of Tax
Ty | Al otltler reportllng reportmlg All other N ¢ capital stock
corporations par value no par value |, ° : ggregate
Vtgf;:l(g?g_ (preferred) ! common common corporations
Preferred Comimon ferred and stock stock
common)

n
[ R S I, =
Finance: E
National banks__ $4, 279, 200| $1, 281, 079, 971| $1, 285,359, 171 $3, 455, 760 $2, 768, 106, 834 48, 184 $7,236,777| $2,775, 391,795 $2, 736, 691, 795] $2, 736, 692 =~
State banks____ - 15,777,113 741, 949, 034 757,726, 147 8,939, 159! 1, 258, 730, 590 5, 790, 702 6,751,323 1,271,272,615| 1,195,432, 615 1,195,433 5
Private banks.___.______._ 1, 070, 400 10, 462, 400 11, 532, 800, 226, 550! 22, 279, 164 755, 960 161, 882; 23, 197, 006 22, 697, 006 22, 697 —
Trust or bankin 3 9}
companies.__.._._....._. 4,787,435 947, 619, 378 952, 406, 813 1,411,769| 2,193, 669, 128 100, 242 8,985,909] 2,202, 755,279] 2, 183,275,279 2,183,275 w0
Stocks and bonds, loan, o
realty, holding, cte... ... 1,238, 817, 974) 4,472,402, 476| 5,711, 220,450 464, 247, 614] 6,800,386, 172| 1,367,710, 517| 168, 988,871, 8, 337, 085, 560| 8, 125, 895, 5601 8, 125, 896 b

Life insurance eompanies. |- ... oo oo booo ool | i [ UE U P
Accident, fire and marine =
companies.. .| ... ... S DO RO PPN SU N U P “
All other insurance com- i )
panies_. o oo N N PRSI s [ R [ S [ R PO =)
All other financial com- ! 2
binations not included | ; =

above_._._.____.._...._. 84, 526, 302 H24, 589, 390 609, 115, 692 63,637, 288| 1,063, 876, 737 190, 452, 161 100, 504, 394| 1, 354, 833, 292} 1,340, 998, 202| 1,340, 998

Total._..___........._. [ 1 349, 258, 424[ 7,978, 102, 649 9,327, 361, 073 541,918, 140| 14, 107, 048, 625| 1, 564, 857, 766| 202, 629, 156| 15, 964, 535, 547] 15, 604, 990, 547| 15, 604, 991

Combinations, predominant |
industry not ascertainable._ . 108, 684, 522 258, 757, 745 367, 442, 267 7. 539, 959 429, 297, 38]1 22, 748, 594 R, 206, 823 460, 342, 798 450, 857, 798 450, 858
=
Inactive conecerns...._...._._._. [ _______________ 239, 200 239, 200 50, 000 227,393| . 45, 000 272,393 232, 393 232
Grand total . __._________ \‘ 11, 013, 393, 854| 49, 635, 026, 587| 60, 648, 420, 441| 3, 329, 520, 614| 68, 806, 997, 069| 8, 724, 903,499 716, 514, 732} 78, 248, 415, 300, 76, 901, 405, 300! 76, 901, 405
|

1 See note 2, p. 42.
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TasLe 4.—Capital stock tax returns of nontazable corporations submitting statements of assets and ligbilities— Distribution by industrial groups
and subgroups, showing number of returns, assets and liabilities classified, surplus, deficit, capitalization, and fair value of capital stock

[Returns filed for the year ended June 30, 1925] 1
Number of returns Assets Liabilities
Show- 3 .
Show-| ! Current assets Fixed prop- Current Long term
Industrial groups ing par ing no Not e ert§ in%eos;t’- o o
Total | Value vgiﬁe speci- mte?tsére.%
com- estate, build-
com- fied , Accounts Notes ? . W ? i Accounts ? Notes M or .
mon Cash ? sy e Inventory | ings, equip- .  h1. | Bonded debt) Mortgages
stock Srﬁ;lel{ receivable | receivable ment) payable payable
Agriculture:
Farming—
Cotton. _........... 209 204 | 5 $64, 726 $209,276 | $321,208 | $212,130 |  $2,513,063 $698,978 | $2,013,224 $3, 500 $237, 252
Graion___ 21 18 1 2 6, 960 94, 102 63,877 38, 002 1,843,373 324,637 438,150 76, 000 3
Fruit_._ 389 14 21 386, 093 1,444,358 572,242 1 1,349, 064 18, 208, 725 5, 849,333 7,273,405 2, 657, 516 2,427,363
333 8 28 315,739 2,276,820 | 3,146,167 | 16,037, 949 51, 338, 752 8,000,488 | 22,471,514 19, 802, 598 8,632, 825
e 12 9 725, 494 3,129,546 | 2,959,017 9, 273, 144 80,154,304 | 29,823,717 25, 511, 011 10,612,342 | 16,849,685
302 17 6 878, 629 4, 820, 497 3, 588, 117 7,403, 322 79,126,475 18, 785, 151 18, 025, 186 9, 977, 601 1, 883, 552
1,958 52 71 2,437,641 11,974,599 | 10, 650, 718 | 34, 313, 611 233,184,692 | 63,482,304 | 75,732,490 | 34,020,557 | 30,001,153
|
705 23 171 8,156,574 | 11,384,714+ 2,537,304 | 4,535,747 187,570,699 | 75,062, 644 ;\ 30,511,692 | 32,390,697 9, 200, 499
354 16 5 819, 5356 1, 285, 668 1,590,616 | 12,275,792 144, 684, 351 28,032,695 | 28,904, 004 15,911, 750 4, 187, 086
Oiland gas__. 982 37 21 2,248,045 | 11,357,138 | 7,279,438 | 13,735,297 165,101,959 | 73,416,514 : 18,329,477 | 20,300, 496 3,085,914
Nonmetal mining. 24 23 1. . 30, 850 , 249 5,105 701, 555 9, 605, 892 529,369 | 892, 705 1, 691, 000 165, 470
Qudrr&;]ing__._ 15 8 232,931 1,382,063 342,144 1,245,151 32,152,870 4, 566, 177 ; 6, 956, 692 3,845,473 1,371, 665
All other mi !
quarrying 64 58 | 18,536,537 | 42,572,618 | 25,541,518 | 22,709, 801 601, 501,367 | 159,536,036 | 65,215,963 | 62, 856,282 9, 024, 294
Total .. ... 156 109 | 25,024,472 | 68,120,450 | 37,296,125 | 55,203,343 |1,140, 617,138 | 341,143,435 | 150,810, 533 | 136, 995, 698 { 27, 034, 928
Manufacturing: i
Food products_..._..__. 2,798 | 2,640 ! 72 86 | 6,557,914 | 59,797,858 | 7,165,149 \ 39,931,988 | 153,274,362 | 80,607,392 62,836,631 37, 659, 705 19,111,133
Textile products. 1,731 1,636 ’ 67 28 | 4,994,941 14,107,704 1,921,183 i 33, 025, 450 50,607,922 | 38,249,306 | 33,581,115 3,995, 693 3, 982, 863
Leather products 359 332 16 11 1,029, 964 8, 093, 050 286,764 | 23, 292, 405 20, 609,966 | 12,653,568 | 23,663,636 9,131,635 989, 290
Rubber goods_. - ._ 139 17 | 18 4 639,440 | 2,335,795 659,857 | 5,318,f57 , 26,005,846 | 3,823,203 | 5538 564 | 16,657,600 | 1,006,981
Lumber products 902 866 | 17 191 2,620,916 14, 206, 044 2,696,523 | 23,156,341 | 61,987,602 | 39,580,989 ' 35,378, 525 6,426, 106 3,024,423
Paper products 187 171 | 12 4| 1,023,408 2, 857, 563 386,408 | 6,228, 993 34, 619, 630 5,005,972 | 5, 585,151 10,411,376 566, 567
Printing....__ 1,877 1,721 88 68 | 2,151,079 | 20,677,216 1,788,885 i & 003, 186 286,320,625 | 34,751,446 | 24,745, 248 6,613, 623 2,938,725
Chemicals. .- _.o......_ 1,909 | 1,754 | 122 33 | 5,844,953 | 29,685,000 ) 7,676,073 | 29,786,004 | 149,474,124 | 67,661,808 | 50,602,050 | 30,091,745 | 15,835,387
1 Data taken from balance sheets as of a date not earlier than Dee. 31, 1923, nor later than June 30, 1924. 2 See p. 41.
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TaBLe 4.—Capital stock tax refurns of nontaxable corporaiions submitting statements of assets and liabilities— Distribution by industrial groups
and subgroups, showing number of returns, assets and liabilities classified, surplus, deficit, capitalization, and fair value of capital stock—Con.

Industrial groups

Manufacturing—Contd.
Stone, clay and glass_ . .
Metal manufacture._ ..
All other manufacturing
Portland cement_ . _..__

Construetion. . ... ...._.

Transportation and other
public utilities:
Steam railroads_..._____
Electric railroads. ...
All other railroads and
combinations________.
Water transportation,
transoceanie, coastal,
lake, river, etc..___._.
Local  transportation,
cab, livery, etc._..__.
Electriclight and power
COMPAanies. oo ...
Gas companies_ ...
Telephone, telegraph,
and radio companies..
Water works. .. _.......
Storage companie: -
All other public utili-

Number of returns Assets Liabilities

Show- | Show- Current assets Fixed prop- Current Long term

ing par mga?o Not erty invest-
, value : ments (real |
Total | com- | Value e A " Notes 1 estate, build-| ts1 ] Not

com- Ted 1 Accounts Votes ings. eomin. | Accounts Notes 7 g

SI'I;IO%Iil{ $)()cllli Cash receivable | receivable Inventory 1ng§ieel;1t1)up payable payable Bonded debt| Mortgages

— JUN U P . I —— S .

489 458 19 12 $678,188 | $3,138, 592 $507,473 | $5,966,306 | $29,426,143 | $9,495 312 | $10,181,505 | $4,007,740 | $1,937,317
3,787 | 3,400 299 88 , 15,309,353 | 119,131,093 | 14,992,907 171,290,219 | 472,164,671 | 161,449,044 | 147 684,087 } 150,360,353 | 26,072,799
1,238 1 1,129 72 37| 2,661,282 | 9,196,389 | 6,024,241 | 12,165,121 25,762,433 | 20,161,883 | 22,136,686 | 2,662,975 | 3,239,520

13 11 2 |oceeaa 54,303 200, 795 40,080 | 1,051,176 8, 821, 880 453,349 | 4,112,593 | 3,758,000 85, 000
15,429 | 14,235 804 390 | 43, 565, 741 | 283,427,009 | 44, 145, 543 [359, 215,856 |1, 059, 165, 254 | 473,894, 172 | 426,045,791 | 281,776, 551 | 78,789, 995
3,054 2, 874 101 791 6,063,474 | 45,202,848 | 6,723,824 | 15,720,927 128, 276, 032 ! 51, 929, 081 1 45, 604, 936 9, 288,832 | 22,093, 552
399 392 1 6| 22,911,368 | 93,814,104 719,677 | 25,753,825 {1,772, 132, 264 | 200, 135,796 | 69, 373,008 | 846,068, 190 | 30, 040, 920
259 254 2 31 6,034,208 | 11,686,997 | 4,112,360 | 9,379,789 | 37,120,222 | 55,142,531 | 67,672,071 | 269,008,281 | 35,740,373

92 88 3 1 1,100, 283 3,938, 577 80,322 | 2,230,763 160, 994, 42 9, 385, 55 20, 251, 652 | 140, 326, 267 1, 054, 846

529 484 31 14| 5177,315 ) 22,774,949 665,308 | 14, 694, 364 118, 393, 003 40, 9909, 917 29, 699, 771 68, 700, 302 5, 191, 953
1,381 1,294 &7 30 943, 282 3, 520, 559 501,574 | 3,428,014 9, 231, 180 4, 969, 559 5, 649, 554 563, 578 2, 8186, 532

542 513 10 19| 1,087,513 | 5,250,246 138,813 | 3,556,061 | 139,927,046 | 37,518,777 | 12,621,679 | 51,212,748 645, 043

183 172 8 3 872,476 | 2,701, 561 690,477 | 1,548,182 | 62,928,316 | 6,774,631 | 10,455 927 | 36,514, 261 134, 200
1,435 | 1,405 4 26 676, 509 881, 703 88,036 | 2,157,818 | 19,058,441 | 2,565,483 | 2,451,247 | 6,013,828 435, 648

447 438 1 8 §61, 399 982,718 157,752 | 1,020,922 47,928, 524 4, 340, 807 3,163, 921 19, 016, 542 1, 030, 063
1,380 1,297 26 57 1,337, 190 5,727, 442 1, 498, 569 2, 060, 484 23,372,335 8, 490, 769 11,972, 634 3,133, 878 2,887, 452

603 558 18 271 2,521,204 | 10,393,428 | 7,623,384 | 5,579,643 | 252,987,278 | 32,550,403 ; 30,116,020 | 128,358,224 ; 38,099, 839

90 88 b I 992,095 | 12,274, 187 | 27,037, 507 956,616 | 452,306,058 | 20,948,911 4,984,379 | 257,344, 591 111, 995
33 F37: 20 D IO 289, 440 1,041, 395 170, 596 957, 694 12, 633, 542 3, 736, 902 394, 844 4,973, 858 554,371
7,373 7,016 163 194 | 45,504,372 | 175,047, 866 | 43,485,075 | 72,731,075 i3, 579, 012,956 | 428, 470, 041 | 268, 887, 697 |1,831,234,548 | 118, 744, 135

(=]
[0}
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‘Trade: : : { ; | |
Wholesale ... .. __ 2,829 | 2,613 145 | 7 0,733,841 i 78,349,314 | 13,652, 752 3 3 26,067, 641 | (45,770,795 1 49,789, 418 11,045, 433 3, 728, 950
Retail . __ - ] 6,667 1 6,259 192 | 216 | 7 315,911 | 33, 942,454 | 12, 530, 391 3 41,061,762 i 73,896,708 | 69, 366, 753 2,480,781 © 7,049,523
Department stores. 5 53 | U S 673,796 1 2,697,473 453, 8563 3,814, 965 2,360,662 : 3,817,724 2,072,921 ... 173,225
Comumission trade._ 1,807 | 1,188 82 | 37 4,942,636 | 22,730,890 | 5,284,233 | 6,773,870 0,900,621 | 24,008,814 | 20,401,000 2,202,040 130,128
‘\!}V}lho{herl tmde,1 ,,,,,, 5,165 | 4,743 247 1 165 10,538,075 ¢ 65,492,002 | 14, 089, 687 | 82, 565, 500 46, 568, 803 © 131,983,726 | 55, 248, 337 7, 044 924 3, 834, 020
olesale and o : : !
trade. ... .. ... 639 609 15 15 1 1,001,257 | 12,882,405 | 2,035,441 7,941,353 6,670,063 18, 869, 062 &, 651, 519 1, 559, 864 737,317
Total._. 16, 651 | 15,465 682 l 504 | 34,275,816 | 216,104, 447 | 48, 046, 357 {234, 787,402 132, 620, 452 | 403, 446, 830 | 206,430, 047 21,434,042 16, 066, 163
Service: ’ i : : | — i f .
Motion-picture produc- | . ; : |
tion. _._ 73 28 . 4 620,118 © 1,521,008 285, 862 6, 648, 603 44 248,323 © 10, 673, 944 6, 461, 248 660, 000
Domestic. .- 1,243 68 | 31 2,190,665 : 3,622,272 %3 407 1, 966, 4‘%’ 77,667,103 15,321,815 1 29,309, 518 23, 612, 5343
Amusement. ... 1,460 89 | 590 2,256,152 1 5,761,379 ,89, 746 & 39, &9‘@, 084 23,359, 180 11, 469, 093 10, 436
Management economics 1,221 1o | 64 0 2,338,408 - 10,882,704 | 1,575,179 3,441,166 ¢ 11,040,374 5,641,077
Edueational _________.__ 330 15 1 341 334,809 ¢ 1,874,666 218, 546 8, 392, 476 P1,620,055 2, 326, 085 1,
Curative. __ 267 9 16 200, 379 | 615, 310 199, 864 3, 917, a7 957, 966 ; 770,108
Legal ... 205 4| 15 151,977 ¢ 380, 707 | 154,972 847,712 317,101 ¢ 423,196
Engineering 5 501 97 | 8 512,298 © 2,971,985 | 499, 657 A 12,257,978 . 6,364, 466 o 908, 272 ¢ 722, 400
All other serv iee_ .. 910 770 40 | W00 - 1,504,539 | 2,610,979 i 1,455 018 1, 408 8’)4 9, 544 817 ¢ 4,007,240 3,643, 308 1, 686 349 1 1,501,583
Total .. .. 6, 951 8, 160 460 } 331 | 10,109,435 ‘ 30, 241, 310 ‘ 5,633,150 | 17,874,226 | 159,685,687 © 74,564,081 © 57,251,995 ul, 634,962 | 39,571,535 7
Finance: | : ; i : o =
National banks._______ 62 52 1 9 0 3,574,390 ¢ 087, 574 2,465,139 (... ... 4,412, 655 423 658 250,450 ... -~
State banks - 227 215 2 10 ¢ 2,799, 631 441, 891 2, 114,117 17, 08 3,276,677 | 2, 833,720 £1, 090 54, 875 mn
Private banks_._____.__ 10 9 1l i 149, 803 | 48,910 50, 003 22,716 79, 268 5 6,673 .o 33
Trust or bs | ; : : : g
trust com pﬂmes ______ 80 75 4 11 5,757,312 | 163, 830 ‘ 2, 583, 601 131,245 3,517,412, 1, 596, 246 50, 500 o
Stocks and bionds, loan, ' ; | ; ; i i
realty holding, et‘c_ o114, 837 | 13,464 857 | 516 | 67,935,224 | 135, 781, 905 145, 623, 729 | 41, 507, 813 |1, 508, 180, 736 ‘ 412, 695, 813 ¢ 705, 883 2z
Life imux ance com- i ; } A
panies. ... .o.eoo 108 98 | .. 1 10 | 11,088, 910 967,452 | 8,206,448 |____...___.._ 32,078,668 | ... 72,32 Y D o
Acmdent fire and ma- : ‘ ! : tad
rine companies .. ... 148 109 34 36 122,473,763 | 18,608,648 | 6,704,843 35, 410 11, 363, 491 3,450, 834 | 150, 000 E’;
All  other insurance | i ! : i 2
companies. . i 131 91 P 38 | 13,767,180 | 10,991, 908 766, 563 132, 361 14, Y85, 438 2, BGL TRO 430, 156
All other finaneisl ¢ : | ; : :
binations not i ‘ ! . ‘
cluded above. . __._; 578 498 191 2,370, 859 12,809,106 1 13,103,372 | 3. 983,647 © 11,573,450 360, 007

Total . .__._.. I 16,161 | 14, 611
Combinations, predomi- I

(')49 129 911 081 } 180 891 314 181 807 905

nant industry not ascer- , ' e ]
taimable. ... .. '1,217 {1,100 75 41! 2 7532 568 e_‘11, 752,868 | 4,993,044 | 3,207,606 | 36,861,103
Inactive concerns. 932 819 42 7Ly 1,081,088 | 8,390,653 | 1,331,953 6 i ‘j l 2“, & o €83
Exempt corpors — : = ‘
for profit) 2,252 | 1,245 13 1 994 ! 34,655, 875 | 13, 537, 189 | 42, 457, 033 8,320,857 | 27,501,880 | 11,425,154 6, 422, 666
Grand total - _______. 176,686 | 770,073 | 3,480 | 3,433 1335, 167, 533 11,044,670,643 |425, 921, 628 |63, 366, 819 l8,145, uf.], T30 12,300,341,803 11,702,838,972 (2,736,084, 500 | 803, 887,772
i ; i | i

i |
—_ - ! - o
1See p. 41. Nej




TaBLE 4.—Capital stock tax returns of nontazable corporations submitiing statements of assets and liabilities— Distribution by industrial groups
and subgroups, showing number of returns, assets and liabilities classified, surplus, deficit, capitalization, and fair value of capital stock—

Continued

Industrial groups

Agriculture:
Farming—

Metal mining
Oil and gas_.__.
Nonmetal mining

Quarrying_.___.__.____

All other mining and

‘quarrying._..._____.

M anufacturing:

Food produets.__._____

Textile products.
Leather products.
Rubber goods.- - ..

Tumber products._ ...

Paper products.
Printing__.___
Chemicals.__.__

Stone, clay, and glass. ..

Surplus } Capitalization Fair value of capital stock
- - 1]
Corporations reporting par value
. ecommon stock Corpora-
Corporations All other Deficit All other |Corporations | tions re- All other
reporting par “corpora- corpora- ireporting par | porting no | < orpora- Aggregate
value corri- Otignsa Ti)tal(par ti;ms (;;re- value corrli- par value tigns Aggreg
mon stock ) value (pre- erred)! mon stock commion
Preferred Common ferred and stock
cominon)
$306, 181 $5, 340 $1, 443,162 $2, 350 $2, 401, 562 $2, 403, 912 $19, 300 $642,691 [.._....____. $12, 339 $655, 030
4,221 ) ... 608,631 | .. ... _. 653, 975 653, 975 19, 850 12,352 ... 1, 000 3
886, 568 150, 060 7,669,928 | 2,140,045 14, 240, 310 16, 380, 355 438, 794 954, 476 $20,719 24,739 999, 934
942, 015 138,784 23,556,910 | 2,290,451 47, 504, 687 49, 795, 138 65, 700 1,146, 171 X 35,704 1, 186, 959
1,914, 560 | 2,313,229 37,087,327 | 2,812,171 43, 500, 849 46, 313, 020 747,225 2,789, 610 14, 443 15, 431 2,819, 484
7,922,537 | 3,005,774 20,922,344 | 3,365,511 53, 706, 799 57,072,310 | 7,003, 545 23,042,986 | 3,516,789 1, 5 26, 561, 329
11,976,082 | 5,613,187 | 91,288,302 | 10,610,528 | 162,008,182 | 172,618,710 | 8 285 4i4 | 28,588,286 | 3,557,035 90,767 | 32,236,088
23, 275,473 1,597, 179 46,620,526 | 3,730, 544 78, 125, 049 81, 855, 593 1, 052, 450 19,722,277 7,016 28, 867 19, 758, 160
5,684,013 | 17,652, 133 62, 592, 627 | 3,934,400 163, 371, 878 167, 306, 278 1, 888, 3 14, 611, 909 1,705, 519 7,039 16, 324, 467
12,022,095 | 9,845,492 08, 108, 586 | 11, 661, 533 228,214,976 | 239,876,509 | 6,890, 662 3, 599, 700 707, 854 106, 711 4, 414, 265
3, 331, 997 204, 100 1,512, 451 7, 000 5, 552, 901 5,569,901 | _._______. 21,556 | e 21, 556
5, 482, 409 1, 689, 436 6,892,422 | 3,258,093 23, 481, 346 26,739, 439 | 339, 720 972, 515 6§, 698 34, 693 1,013, 906
i
171,839,418 | 12,380,198 | 162, 188,457 | 27,506,051 | 867,079,947 | 894, 585,998 1 15,426,186 | 259, 635, 877 97,872 65,285 | 259, 799, 034
221, 635,405 | 43, 368, 538 | 378, 005, 069 | 50, 107, 621 1, 365, 826, 097 f 1,415, 933,718 ; 25, 597,318 | 298, 563, 834 2, 524, 959 242, 595 J 301, 331, 388
| .

14,368,766 | 21,210,941 | 119,858,839 | 72,583,134 | 200,832,625 | 273,415,759 ; 5,319,975 | 123,592,194 | 1,686,417 169,077 | 125,447, 688
3,119,905 | 4,531,648 | 39,734,946 | 13,054,742 | 42,567,415 | 55,622,157 | 6,515 003 9, 176, 769 153, 709 622, 420 9, 952, 898
1, 058, 496 222, 876 21,927,884 1 2,907,900 13, 721, 959 16, 629, 859 818, 915 1,112, 057 20,912 16, 135 1, 149, 104
298,601 | 5,074,370 11,660,949 | 7,990,747 11, 237, 932 19, 228,679 | 1,211, 160 659, 279 29, 269 2, 259 , 807
9,327,612 | 1,509,245 38,538,117 | 8,113,108 46, 080, 133 54,193,241 | 3,809,048 8,997, 625 40, 765 23, 144 9, 061, 534
3,053,467 908, 649 10, 353,238 | 22, 841, 523 25, 644, 830 48, 486, 353 110,755 29, 993, 827 13,572 5,339 30,012, 738
2,643,200 | 4,552,432 34,157, 991 5, 862, 620 48, 103, 883 53, 966, 503 3,708,179 4, 533,451 110, 837 170, 832 4,815,120
17,227,760 | 32,038,254 81,582,127 | 32,434,110 154, 769, 802 187,203,912 | 17, 028, 805 54, 929, 688 287,377 52, 022 55,269, 087
3,554,032 | 3,162,262 16,333,680 | 5, 085,409 23,919, 550 29,004,959 | 2,554, 549 1,633,996 | 1,279,484 23, 966 2,937, 446
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Metal monufacture ... 65,477,024 | 30,380,259 | 275,408,084 | 86,118,793 418,193,043 | 71, 587,( 1‘) 32,089, 766 . 6,987,602 162,384 39, 239, 842

Al other manufacturing. . 6,031, 446 984, 081 29,042,586 | 8,176,956 51, 600, 439 4,073,383 133, 537 760, 366 4,957, 286
Pertleand coment. - .o .._ 103, 709 706 6,055,465 | 3,293,000 L 52 8, 628, 100 508, 223 (0 I 508, 293
Total o coeec 156,264, 108 1104, 575,623 | 634, 653, 906 1268, 462,008 | 947, 710, 993 |1, 216, 173, 004 271,300,258 | 10,743,641 | 2,007,944 | 284, 051, 843
Construction. .o ..o 7,046,472 1 3,611,412 41, 896,675 | 6,986,768 64, 885, 979 76,872, 747 9, 388, 892 70, 892 178, 608 9,938, 302
Transportation and other pub- ==
iic utiities:
Steam railro 1° .......... 81 ,32“ 140 2,670 | 258,586,379 | 93,840,057 | 650,081,169 | 744,121,%26 ). .. .. 390,659,738 | ... ... 8,068 | 300,667,806

Electrie raily

3,158,705 | 2,000,000 | 116,229,104 | 15,341,183 | 203,781,345 | 219,122,528 | 7,836,400 32, 862, 582
All other mllronds and

............. 1,000 | 32,863,582

combinations. _..____.___ 2,149,828 | 1,263,542 38, 683,276 772,400 63,974,317 G4, 746,717 1,650 2,037,020 4,402 | ... ___. 2,041,422
Water transportation,

transoceanie, coastal,

lake, river, ete.......__._ 8,632,508 | 12,675,372 62,977,772 | 4,143,788 76, 502,463 80,736,251 | 2,265,!80 5,810,565 | 2,655,176 15,148 8,480, 889
Local transportation, cah,
_livery, W{{ 1,517,863 224, 656 5,012,131 397,687 | 12,004,960 | 13,231,887 362,543 5,658,263 273, 601 66, 787 5,998, 771
Electric light

companies. . _.___.._..... 1,378,670 827,344 9,651,347 | 4.467, 540 28, 592, 200 33,059, 740 784,530 7,633,778 700, 651 22,659 8,357,088
Gas companies_____.____._ 4,032,604 | 1,683,144 5,372,464 | 3,208,500 | 19,935,271 | 23,243, 771 711, 430 7,309, 214 5,600 3,487 7,318,301
Telephone, telegraph, and

radio companies_ ... ..__ 1,390,670 | 2,515,587 2,971,804 | 2,507,060 | 19,786,387 | £2,203,447 | 1,276,165 3,633, 638 7,310, 502
Water works_ - ... | 2,624,800 3,466 6,897,451 | 1,976,500 | 26,273,156 | 28,249, 656 87700 2, 740, 888 2,755,107
Storage companies. 4,446,667 292,274 8,786,775 | 1,051,507 | 30,536,056 | 31,587, 563 204,794 3,414, 238 3, 511,825

Ail other public utilities___| 15,239,782 | 4,774,988 | 84,326,153 | 28,561,170 | 140,643,050 | 169,204,260 | 7,203.¢00 | 39,719,071

47,444,383
Lessor companies, steam

or electric l'a_i]roa‘d‘s.A R 46,453, €648 409,485 11, 888,333 | 25,400,000 132,127,353 157, 527,353 137,364,314 137,364,314
Lessor of public utilities_._ 1,100,541 | ... 1,704,316 33,700 4,395,775 4,429,475 1. 173,456 . . 173, 456
Total ... .. 193,459,426 | 26,672,468 | 613,257,355 |181,731,062 [1,409, 822, 782 |1, 591, 553,874 | 20,744,( (2 639, 016, 795 | 15,027, €45 243,006 | 654,287,446
Trade: = = - =

Wholesale_ ... _.__._______ 10, 900, 308 | 15, 514, 561 111, 150, 152 | 12, 708, 459 73, 185, 098 85, 863, 557 3, 864, 16 9, 572, 740 201, 076 142, 602 9, 916, 418
Lﬂtaxl - 7,004,113 5,582,212 74,463, 177 6, 500, 284 74, 854, 873 81, 355, 157 5, 889 473 20, 277, 208 1, 016, 228 718,431 22, 011, 867

- 362, 510 396, 921 2,812,183 3, 025, 321 3, 724, 707 6,750,028 |_.____ .. .. 341 806 | e 341, 805

- 2, 682, 440 619, 169 20, 006, 289 902, 764 30, 844, 887 31, 747, 651 355, 3, 130 173 236, 123 59, 849 4,026, 145

All other trade___. 11,205,000 | 10, 367, 343 87,271,546 | 11, 734, 991 106,376,184 | 118,111,175 | 4, 841 737 13. 4a1 613 831, 629 318, 427 14, 601, 669

Wholesale and retail tra.dej 1,191, 817 05,332 9, 451, 284 476, 990 11, 134, 529 11, 611, 519 ]14 76 1, 735, 596 29, 042 78, 701 1,843,339

Total. ... ... 33, 346, 188 | 32, 575, 538 305, 154, 631 | 35, 348, 809 300, 090, 278 335,439, 087 | 15,065, 191 49,109, 135 2,314, 098 1,218, 010 52, 741, 243

Service: D =

Motion picture produetion. 1, 381, 330 403, 796 8, 058, 248 743, 645 8,132, 987 8, 876, 632 1,382,040 2, 992, 360 40, 175 6,836 3.039,371
Domestic.. . . 1,213,445 2,179,779 24, 5471, 495 1, 513, 250 22,473, 686 23, 686, 436 2, 539, © 56 23, 839, 314 218, 234 55,192 24,112,740
Amusement . _..__.__ - 3,880,473 2, 694, 098 23,281, 875 1, 262, 758 26, 571, 587 27,834, 345 2, 585,036 5, 982, 725 233, 230 219,775 6, 435, 730
Management economic - 2,410, 554 1, 832, 208 8,797, 611 1, 677,579 19, 056, 383 20, 733, 962 1, 638, .32 2, 590, 989 174, 521 71,694 2, 837, 204
Educational.______._ - 492, 750 1,415,324 3,397, 144 847, 054 5,531,765 6, 378, 819 285, 59 888, 662 22,822 66, 655 478,139
Curative_ - 538, 133 1,377,125 953, 870 141, 100 3, 040, 638 3,181,738 342,038 750, 667 9, 036 23, 448 783, 151
legal ____ - 659, 532 48, 729 166, 668 38, 844 3, 520, 252 3, 559, 096 68, 700 1,453, 846 11,517 37,369 1, 502, 732
Engineering. .. __ N 6, 046, 331 9, 264, 139 15,897, 794 2, 454, 083 54,733, 655 57,187,738 2, 389, 38 1, 114, 903 160, 952 23,602 1, 299, 457
All other service_____...___ 1, 823, 057 445,774 3, 687, 050 1, 099, 269 9, 799, 287 10, 898, 586 405, 135 2, 524,476 67,897 111, 838 2,704,211

Total ... 18, 445, 605 | 19, 660, 972 88,981,755 | 9,777,612 | 152, 860, 240 162, 637,852 | 11,638,711 | 42,137,942 938, 384 | 616, 409 43, 692, 735

1 See note 2, p. 42.
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TaBLE 4.—Capital stock returns of nontarable corporalions submitting statements of assets and liahilities— Distribuiion by industrial groups s
and subgroups, showing number of returns, assels and liabilities classified, surplus, deficit, capitalization, and fair value of capital stock—

Continued
} Surplus ; Capitalization Fair value of capital stock
I T - i !
: | Corporations reporting par value ! :
] | ! . common stock i . Corpora-
Industrial groups | Corporations All other Defleit . Allother |Corporations tiomsre- | 4y oo
i reporting par cor Oora- { eorpora- |reporting par | porting no | -, orpora- Aggrezate
i' value conli- tigns ’l‘fnm! par . tions (dpre‘ value conl}- . par value tions * *
mon stock i - oy value (pre- | ferred)! mon stock : common g
; Preferred Commion ferred and . stock
! common) | ;
U E—— ; i -
| i
Finance: | | |
National banks - $1, 659, 948 $202, 658 $215, 791 $25, 000 $4, 789, 427 $4, 814,427 ! $97, 000 $1, 349, 100 L $72,710 $1, 421, 810
State banks__ 1,437,403 , 626, 944 23,701 6, 904, 496 6,928,197 | 16, 727 1, 459, 662 24, 514 1,484,176
Private banks. .. _..___._.. 9, 656 8,261 32,471 .. . 383, 815 383, 815 3, 200 14,035 1 $3,800 1 ___________ 17,835
Trust or banking and ; ‘
trust companies___.______ 2,279,703 | 2,294,114 2, 848, 064 1, 500 7,372, 584 7,374,084 : 204, 119 1,795,840 | 3,929 357, 388 2,157,157
Stocks and bonds, loan, ! ‘

AWOONI J0 SOILSILVIS

realty holding, ete._ .. 273,082,830 253,280,460 | 342,901, 689 277, 908, 517 1,134, 177,851 |1,412, 086,368 108,154,832 | 507,744,599 | 90,572,197 | 4,605,080 | 602,921,876
Life insurance companies_.| 17,060,861 | 1,845,173 __..__________ 50, 000 20, 297, 996 20, 347, 996 | 12, 500 13, 045, 431 | 128, 964 13,174, 395
Accident, fire and marine i | .

COMPANies . ... .o 89,889,524 | 2,505,841 | 380, 255 350, 000 57, 295, 755 57,645,755 . 251,000 59,907,722 ... 497,028 60, 404, 750
All other insurance com- :

panies_ .. ..........___.. 27, 396, 585 320, 681 65, 083 777,800 36, 049, 664 36, 827, 464 147, 454 28, 119, 884 ; 1,711 53,074 28,174, 669
All other financial com- : | !

binations not included . i ;

above__ ... ..oo.... 3,219,962 | 7,980,182 @ 18,961,475 | 8,630,330 31, 897, 237 40, 527, 617 | 1,209, 687 3,124,762 © 575,858 40, 427 3,741,047

Total ... 416, 936, 472 ;268, 729,206 | 366, 032, 672 287, 766, 898 |1, 299, 168, 825 1, 586, 935, 723 110,097,019 | 616,561,035 ' 91,157,495 | 5,779,185 713,497,715

Combinations, predominant |
industry not ascertainable. . . 5,967,725 | 1,679, 586 34, 590,428 | 6, 574, 464 34, 312, 520 60, 886,984 | 4,482,055 17, 533,107 | 80, 469 161, 490 17,775, 066

Exempt corporations (not for | !

| I ! | T
profity. ... 19,295, 595 | 53,611,575 | 1,760,148 | 14,479,273 | 206,482,503 | 220,961,866 | 11,107,610 | 40,969,549 | 2,468,891 | 12,346,681 | 55,785,121
|

|
Inactive concerns. . _........_. 5,362,276 | 921,885 | 21,147,902 | 5,990,563 | 41,790,776 | 47,781,339 | 3,901,724 | 3,076,281 20,076 | 56,788 | 3,163,045
| |
{
|

Grand total____._____.__ 1,079, 735, 354 (561, 019, 990 |2, 636, 768, 843 877, 835, 634 |6, 009, 959, 270 16, 887, 794, 904 §330, 196, 437 |2, 016, 445, 114 i129, 013, 485 | 23,041,483
| i

2, 168, 500, 082

1 See note 2, p. 42.
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73

tax relurns of all corporalions submilling no statements ¢f

assets and liabilities— Distribution by industricl groups and subgroups, showing
number of returns, capitalization, surplus, fair value and tazable fair value of
capital stock and la.v

[Returns filed for the year ended June 30, 1925] t

Industrial groups

Number of returns

Agriculture:
Farming—
Cotton

Vletal mining .
0Oil and gas
Nonmental mining__
Quarryin
All other mining and

quarrying.___...__.

Manufacturing:
Food products
Textile products. - .
Leather produets....
Rubber goods.......
Lumber products. ..
Paper products__ ___
Printing
Chemicals. -
Stone, clay, and giass|
Metal manufactur-

All other manufac-

turing___.__.______
Portland cement
Total .___.____....
Construetion__...___....
Transportation and

other public utilities:
Steam railroads
Electric railroads.._..
All otber railroads
and combinations.
Water transporta-
tion, transoceanie,
coastal, lake, river,

Local  transporta-
tmn, cab, livery,
Electnc light and
power companies. .
Gas companies
Telephone,
graph, and radio
companies
Water works..
Storage companies_ _
All other public
utilities. . .___..._.

Capitalization

Corporations reporting par value

common stock

é.h ! i All other
Show- | Show- ! corpora-
ing par mgml,m Not : Total par t(logs_
Total zg{ge value | speci- | Preferred | Comimon { '}alued (pr:sl- ferred) ?
- | com- | fied | ferrec an:
mon mon comimon)
stock stock ! i
* i
from e S N B - — - .
‘ |
133 1200 ... 13 $5,839, 81, 562, 120 $1, 567,959  $20, 000
6 el ‘ 389, 300 389,500(..______
185] 449, 200 4, 577, 526! 5, 026, 726 28, 400
173 59, 190 5, 876, 276 5, 935, 466 16, 000
471 393 3i 75 457, 147 15, 317, 008, 15, 774, 155 24, 200
226 181 4 41 804, 808, 24,452,154 25,346, 962) 695, 100
1,194] 1,005 10 1791 1,866,184 | 52,174, 384‘ 54, 040, 568 783, 700
246 199 3 44 200, "10‘ 15,497, 561 15, 698, 271 89, 800
181 1650 .. ... . 16 207,002 62,351,3381  62,558,340i _________
447 345 12 901 501,4250 39,429,478 40,020,903 716, 589
12 9 1 2, 174, 000/ 2,889,171 3,063, 171 __.____..
111‘ Lo PO ! 14 168 174 5, 709, 843 3, 878, 019 60, 960
5, 00/é 2,951 54‘ 2,002 15, 188, 279 1, 181, 990, 8141, 197, 179, 093| 6, 543, 430
6, 004i 3, 766 ’0; 2, 1681 16, 529, 590 1, 307, 868, 2071, 324, 307, 797 7, 410, 819
| 1
882, 697 132 1720 5,309,043 181, 671,657 186,980,700, 219, 792
252 168] 4 80, 157, 399: 6, 481, 812 6,639, 2111 464, 500
64 43 1 201 156, 900, 2,128,116 2, 285, 016/ 12, 500
42| 28 1 13 565, 200' 2,072, 515, 2, 637, 715 24, 500
315 231 4 80! 414 600: 13,213, 637 1.3 628 237 5, 000
46 32 1 13 305, 660! 1, 568, 654 1, 8/4, 814 .. .
456 392 10 54 277, 664} 4,821,448 5,009,112 206, 745
421 303 18, 100 457, 748! 8, 750, 503 9,208,251; 229, 570
176 126 91 41| 1,048, 990 4, 624, 264 5,673,254| 688,375
719 507 38! 174| 7,186, 459‘ 28,017,149 35,203, COR, 6,319,730
260 201 12 47 341, 636‘ 8, 832, 401 9,174,037 484,723
2! 1§ IO ) { PO, ! 50, 000 50,0000 _._____
3,635 2,729 111 795 16,221,299 262, 232, 156] 278, 453,455/ 8, 655, 435
725 591 20 114 293,755 13,792,721 14,086,476] 2,340, 200
|
269 222 1 46,120, 738, 377) 405,123,724! 525,862,101 (... .__.
212 106 1 105} 20, 440, 900' 102, 667,210, 123,108, 110! 6, 960
55; 44 11} 1,583,200 14,692,922 16,276,122
: |
1811 124 18 39 8, 196 23,858,322: 23, 866, 518 52, 500
i |
‘ | E
308; 258 8 42 39, 850‘; 2,637, 5431 2,677,393 25,760
; | '
262! 234 4 54| 10,388, 715: 41,443, 108! 51,831,823 416,000
561 28 2 16] 3,731,190: 12,909, 168; 16, 640, 358 25, 889
i ; !
978, 868 1 109, 86, 911\‘ 44,708, 996! 44,795, 907 78,320
234 176 1 57 92 802 7,651, 645! 7,744, 447 5,000
41l 305 7 9| 37,051 5122577 5,150,628 199,000
{ : |
468] 384 791 20,335,276' 106,212,878 136,548,154} 1,788,325

1 Data taken from balance sheets as of a date not earlier than Dec. 31, 1923, nor later than June 30, 1924,

2 See note 2, p. 42
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TasLE 5.—Capital stock tax refurns of all corporations submilting no statements of
assets and liabilittes— Distribution by industrial groups and subgroups, showing
number of returns, capitalization, surplus, fair value and tazable fair value of
capital stock, and tar— Continued

Capitalization
Number of returns Corporations reporting par value
common stock
. All other
Industrial groups Show- | Show- corpora-
inglpar mgax;lo Not T?tal(par t(ions
value s N value (pre- re-
Total com- Zg:ll:ll? sg:gl Preferred | Common ferred and | ferred) 1
mon mon common)
stoek | stoek |
Transportation and
other public utilities—
Continued. .
Lessor companies,
steam or electric :
railroads...___....| 234 184 1 49) $7, 980,800, $204, 552, 567; $212, 533,367 ...
Lessors of public
utilities. _.__._.... 87 58 3 26/ 9,735,825 25,970,041 35,705, 866{$2, 550, 000
Total - ... 3,785] 3,001 52] 7321205, 199, 093] 997, 550, 7011, 202, 749, 794| 5, 147, 694
Trade:
Wholesale ........... 561 429 18 114 737, 686 13, 219, 649 13,957,335 533,670
Retail_________._____ 1,742 1,427 27, 288| 1,216,451 21,204,310; 22,420,761] 670,250
Department stores. . 25 )| 8 163, 800, 902, 650 1,066, 450(- o _—____.
Commission trade__. 291 192 41! 58 38, 149 3,276, 462 3,314, 611 202, 080
All other trade______ 1,085 824 10 2511 3,464, 848] 13, 093, 947, 16, 560, 795 490, 355
‘Whoelesale and retail
trade. . ... 144 113 2| 29 66, 887 2,527,194 2,594,081 116, 450
Total . __.______._.] 3,848 3,002 98| 748! 5,687,821 54,226,212 59,914, 033| 2, 012, 805
Service: .
Motion picture pro-
duction_._________ 38 26 3 9 132, 500 546, 259, 678, 759 60, 076
Domestic._..._.._..[ 389 326 12 51 1,272,090 7,032,038 8,304,128 1,024, 830
Amusement_________ 724 553 28 143) 180,755 8,130, 113 8,310, 868] 236,100
Management  eco-
nomics. ... 347 258, 8 81 201, 1569 2, 388, 484 2, 589, 643 15, 400
Educational___ 156 91 1 64 132, 329, 856, 427 988, 756 4, 900
Curative. 1661 124 ____.._ 42; 68, 400 2,074, 738, 2, 143, 138 44, 525
Legal ._. - 2591 224/ 20 33 36, 000! 2, 660, 026 2, 696, 026! 5, 000
Engineering_.______. 258 153 30 75 723,091 19, 838, 838 20, 561, 929| 1, 164, 450
All other service..__. 596! 319 7 370] 48, 500 3,619, 514/ 3,668,014/ 300, 000
Total ..o _______. 3,033 2,074 91 3 868 2,794,824 47,146,437] 49,941, 261| 2, 855, 281
Finange:
National banks.._._. 250 163 ... 87 e 11, 702, 200, 11, 702, 200 175, 000
Stgte banks___ 787 576| 3 208 8,522 15, 765, 529 15,.774, 051, 300, 000
Private banks.__ 8 . F: | . 40, 500 40, 500 e oo
Trust or banking
and trust compa-
mies__ . ____..._._ 150 89 2) 59 363, 675 8, 736, 230) 9,009,905 110, 000
Stocks and bonds,
loan, realty hold-
ing,ete._......___. 8,805 6, 545 295 1,965(115,692, 685| 705,158,421 820, 851, 106/26, 625, 449
Life insurance com-
panies.. ........... 130 G PO 56, 54,204] 22,450,340 22,504, 544 .....__.
Accident, fire, and
marine companies_| 161 72l 89! 3,402,229 70,887,413 74,289,642 ... ..
All other insurance
cormpanies......_.. 104 45 e 59| 1,491,000, 35,056,350 36,547,350 . _......
All other finanecial |
combinations not |
included above.___| 223 149 6 68 729,198 15,207,077, 15,936, 275 62, 900
Total ... 10, 618! 7,716 306)  2,596/121, 741, 513| 885, 004, 060 1, 006, 745, 573|127, 273, 349
Combinations, predomi- i
nant industry not as-
certainable.._.._.__ ... ! 841’ 454 17 3701 1,024,897 26,774, 432 27,799, 329| 7, 563, 500
Inactive concerns....... 19,0380 4,990 2870 14,061| 89,515,127 735,012,333 824,527, 460/10, 775, 550
Exempt corporations — |
(not for profit) ._.._._. 17,427, 1,552 20 5,855 7,803,353 208,668,972° 216,472,325 1,867,704
Grand total.....__ i161, 048 30,8%0 1, OSZi 29, 086,468, 677, 456|4, 590, 450, 615 5, 059, 128, 071176, 686, 137

! See note 2, p. 42
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TaBLE 5.—Capital stock tax returns of all corporations submitting no statements of
assets and liabilities—Distribution by industrial groups and subgroups, showing
number of returns, capitalization, surplus, fair value and taxable fair value of
capital stock, and tax—Continued

Fair value of capital stock
Corpora- | Corpora- Tegei;l:ble
. tions re- | tions re-
Industrial groups Surplus porting | porting | All other Agare- c\;alli\ggl Tax
par no par | corpora- B e
value value tions g
common | common
stock stock
Agriculture:
$138,000) $1,440,983) ... __. 885, 771] &1, 526 754 $940,954)  $941
245, 000 3,000, .o o]  3,000l_______._..j__.__..
259, 318 2, 405, 400 156,003 2, 361 403 1,911,014 1,911
603, 722, 3,680,738,  $13,000{ 118,085 3 811,823 3,274,403] 8,274
S 1,205,225 9,250,869 122,791 330,772, 9, 704, 432) 8 247, 305! 8,247
Related industries...._._... 1,971,330: 7,527, 736| 2,812, 687| 1, 589, 801; 11, 930, 224| 11, 346 632{ 11, 347

Total.______..___........ 4, 492, 685, } 24, 308, 726 2, 948, 478| 2, 280, -’132! 29, 537, 636, 25, 720, 308 25, 720
|
|

Coal 1,502,133 5,752,617 371,166: 6,123,783 5,354,101 5 354
Metal mining. 708, 760, 3 412, 637 4,402,426' 3,924,893 3 925
Oiland gas___ 948, 451, 0,94 243‘ 21, 522 724 9 813 740 ]9 814
Nonmeta! mining 1,400 3 ) 4, 696 51 106: 51
Quarrying__._.._______._.__ 704,944| 1,901,808 _____.___ 167,057 2, 158 955; 1, 463 .530l 1,763
All other mining and quar- ‘ |
rving. il 54, 243, 248) 27, 588, 6101 248, 230 3, 754, 192; 31, 591, 032! 22, 039, 542; 22, 059
Total ... ... 58,108, 936| 47, 453, 924| 7, 73],391310 678, 95‘ 65, 863, 616! 52, 966, 802| 52, 9(»6
Manufacturing: | ;
Food produets__.____.____ 7, 470, 214{163, 842, 160, 223, 717} 6, 655, 158 174, 021, 035171, 229, 988 171, 230

1,670,390 4,339,782/ 290, 000, 54,571 4, 684,353] 4,137, 5661 4,138

239, 170 142,414 10, 000 01 500! 243,914 1.)8, 457 158
2,215,104 1,337,522 ____.___ 7 500, 1, 345, 022 201, 925 202
Lumber produets. 1,785, 9181 11,468, 507, 107,322 411,629 11, 987 458; 11,113, 005 11,113
Paper products_ 524, 059 238, 037/ 12, 698 92 500, 343, 235 263, 156! 263
Printing.._..__.._ 671,367 4,676, 340 60, 855, “9 6341 4,836,829 3, 414 44‘ 3,444
Chemicals._...__.._ 1, 209, 141 2 312, 325/ 180,821 394 779! 2 887,925 2 027 460: 2, 027
Stone, clay, and glas 1,176,290 2,171,158, 441,651 243,067 2 855, 8761 2,419,638 2,420

Textile products. .
Leather products.
Rubber goods.___

Metal manufacturing.__..__ 9,683,330, 5,185,772 7,054,733 65], 902: 12, 892, 407 4 809 8411 4,810

All other manufactaring...| 1,594,040 2,316, 278! 32,4906{ 320,689, 2,609,873; 2,015 689 2,016
Portland cement oo | .| .. ___ N I 1 ........... | RO ' .......
Total. ..o 28 239, 02'3 198, 030, 295! 8, 414, 70312, 322, 929 218, 767, 927, 201, 821, 169i201, 821
Construction . -............._.. 2,637,501 5,508,233 34,100 204,236 5,741,038 3,755,480 3, 785

Transportation and other pub- | |
lic utilities:
Steam railroads._._____.._. 77,238,456] 1,155,802
Electric railroads. . .. 5,184, 6031 3,306, 547

Al other railroads and
combinations._______.____ 1,323,082 89, 513! e 89,513 40,113 49
Water transportation,
transoceanic, coastal,

lake, river, ete ... 4,045,324 834,563 742,362  109,542; 1,688,467 671,050 671
Local transportation, cab,

1,155,802) 1,104,801 1,106
3, 308, 547 156, 484 165

livery,ete . oo..._._.._. 469, 800, 1,723,131 31,547, 145,988 1,900,666, 1,019,323 1,019
Electric light and power

companies._._______...... 1,742,389 13,727,955 1, 000 109, 870, 13,858,825, 1,126,892 1,127
(as companies. . . - 323,600 9,047,062) . _________ 28,9431 9,076,005 1,681,609 1,682

Telephone, te]egmph, and

radio companies._ _...___ 260, 644| 4, 708, 893 630.34, 829, 913 39, 539, 436! 37, 477, 680, "}7,478
‘Water works._...__ - 457, 556( 2,285,983 23,163 125, 347 “' , 434, 493! 972,827 973
Storage companies. _ 493,705 2, 166, 842, f, 031 245,413 2 418 286° 1,481,995, 1,482
All other public utilities__.} 8, 616,345] 11,364, 349 6,000 148,714 11y 519, 0631 3, 490, 530 3,490
Lessor companies, steam }

or electric railroads_ _.___ 26, 681, 847) 18 666,415 _________|____.____. 18, 666, 415/ 7, 665, 8
Lessors of public utilities_.| 2,96 0 287 109,694 .| 109, 694 47, 'JOOL 48

Total ... 129, 806, 638| 69, 186, 719! 810, 733:35, 743. 730, 105, 741, 212 49 281 859 44, 288
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TaBLE 5.—Capital stock tax returns of all corporations submilting no stalements of
assets and liabilities— Distribution by industrial groups and subgroups, showing
number of returns, capitalization, surplus, fair value and taxable fair value of
capital stock, and taz—Continued

i

Fair value of capital stock

i

§ Corpora- | Corpora- ; Taxf};?ple
. ions re- ions re- |
Industrial groups Surplus txx)or;inz 1 tp?)rti]l;eg All other ! value Tax
! Agegre- capital
par no par | corpora- ate stook
value | value tions &
common | common |
stoek | stock l
: |
Trade: ; !
Wholesale......... -} 85,991, 983| $7, 262, 782. $115, 113] $565, 261 $7, 943, 156! $6, 349, 617| $6, 350
Retail .______._._.. 11, 250, 533| 19, 696, 200: 361, 274! 2,022, 168, 22, 109, 642; 14, 504 &34) 14, 505
Department stores_._ 106, 247} 1,421,900 _____.___ 20,000, 1,441,900 1,358,591 1,359
Commission trade. 192, 054] 2,704, 237 69, 811} 1,480, 153; 4,254,201 3,720,639 3,721
All other trade___.____....- 7,407,674] 9,568,331, 248, 2621 030,501 10, 747,004 7,671,502( 7,671
Wholesale and retail trade. 520, 079] 2,105, 852‘ 30,0000 252, 324§ 2,478,176 1,950,645 1,951
Total ... . - 25,468, 570 42, 849, 302 854, 460| 5, 270, 407. 48, 974, 169! 35, 645, 828| 35, 647
Service: . ' |
Motion picture production. 158, 060 193, 424 55, 550 153, 000 401, 974l 335, 946, 336
Domestic .- 834,704 G, 535,574 272,270, 2,944,008, 9,752 842 8 200, 542} 8, 201
Amusement.__.____ -] 1,229,832 5,342 768  230,616) 246,673 5,820,067 3,991,496, 3,991
Management econories..... 121 726G 1, 291, 846 34, 760 38,6181 1 365, 224 851 609 852
Educational 24, 848 656, 562 568 48, 492, 705, 622 354, 125 354
Curative____ 69,242| 1,467,659 _________ 49, 050! 1,516,709 1,046,657 1,047
segal. oo H 179, 015] 2, 066, 629 23,201 85,143, 2,175,063] 1,278 013; 1,278
Engineering. __ {1, 587,674 959, 444, 137, 632 70,625 1,167,701 356, 676 357
All other service...__.._.__ 11,498,7000 2,055,484 650,997 546,802 3,250,283 2,248 574) 2, 249
Total.. ... 5,703, 8041 20, 569, 300 1,411, 684] 4, 183, 401! 26, 164, 475'; 18, 753, 632| 18, 755
Finance: !
National banks._ ... ... 7,134,930f 16,859,003 . _____.._ 775,053 17,634, 146] 16, 654, 045 16, 654
State banks___ oo 5,554, 4611 15,519,285 100,000 383,864 16, 003, 149; 14, 282, 896 14, 282
Private banks o oo i e e (SRRSO NI (RS
Trust or banking and trust |
companies._._..__.__._.. 4, 825, 768 10, 865, 533 50, 000 56, 800, 10, 972, 333! 10, 519, 276] 10,519
Stocks and bonds, loan, . \
realty holding, et¢....... 225, 445, 8311234, 716, 45716, 511, 970(18, 306, 091 269, 534, 518 131, 434, 078|131, 434
Life insurance companies_.} 12, 163, 903 TIL439 ... .. 7,5170 1,718,956 344, 317 344
Accident, fire, and marine i !
companies.____..__...... 96, 604, 096 26,342,662 ._______._ 202, 810 26, 675, 472 263, 040, 263
All other insurance com- i
panies_ ... ... 43, 087, 7221 105,374 ... 12, 551 118, 125 49, 564 50
All other financial combi- ' |
nations not included :
aboVe . - e 23, 570, 220! 29, 529, 014 68,458/ 188,004’ 29, 785, 566! 28, 973, 691| 28, 974
i
Total -_.__._.__.._.... 424, 476, 9311335, 689, 057‘16, 30, 428120, 022, 780,372, 442, 265 202, 520, 607|202, 520
Combinations, predominant i i !
industry not ascertainable.__} 3,824, 6]0) 4,856, 2561 121,776 505 047 5,573, 078] 3,056,994 3,057
Inactive concerns.._______.___. 242, 560, 235! 4,109, 575: 85,974; 628,018} 4, 823, 567| 56, 800 57
Exempt corporations (not for |
profit) s 73, 550, 058, 8, 939, 940, 16, 694: 5,950, 803 14, 907, 437 40, 550 40
Grand total_________._.. 1998, 869, 981 898, 537, 020|594, 556, 348,594, 556

761, 496, 447,

ESTATE TAX

39, 160, 495i97, 880, 078

RETURNS

The adjoined tables are compiled from estate tax returns filed
during the calendar year ended December 31, 1925, and represent
returns actually filed with the bureau during the 12 months as dis-
tinguished from the number of taxable estates originating within
the period (the return not being due until one year after the date of

death).
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In these tables the size of the net estate is divided into blocks cor-
responding to the successive taxable blocks as fixed by the revenue
act. The tax is not laid upon the property but upon 1its transfer to
others. The transfer is the subject of the tax, not any particular
legacy, devise, or distributive share, and the relationship of the bene-
ficiary to the decedent has no bearing upon the tax liability or the
extent thereof. The estate tax is not an inheritance tax, although
popularly referred to as such, the distinction being that the estate
tax 1s imposed on an estate in its entirety. The gross estate as re-
flected in these tables represents the estate of the decedent within
the usual meaning of that term together with certain items of property
specifically included by statute, as in the case of transfers made in
contemplation of death or intended to take effect at or after deach.
The net estate is the gross estate less the sum of authorized dedue-
tions, including in the case of resident decedents a specific exemption
of £50,00¢, which does not apply in the case of nonresidents.

The tables are based on the data disclosed by the returns as filed
but not as determined upon investigation and audit, excepting that
under the provisions of the revenue act of 1926, the estate tax rates
imposed by the revenue act of 1924 are changed dowanward and all
returns of decedents who died after June 2, 1924, are adjusted to
correspond to the reduced rates. The tax shown does not correspond
with the actual receipts of taxes during the period for the reason that
payment may be made at a later date than the filing of the return
and for the further reason that field investigation and office audit
may disclose deficiency taxes or excess payments which are not
reflected in these tables.

Table 1 is based upon returns of resident decedents distributed by
size of net taxable estate, showing form of property and nature of
deductions, net taxable estate, total tax, tax credit, and net tax.
This table gives a detailed analysis showing, by amounts and per-
centages, the distribution of the gross estate into the several forms of
property owned by the decedents at the time of death, and also the
distribution of the deductions according to the several classifications
entered in the returns under the provisions of the law.

Table 2 shows returns of estates of resident decedents distributed
by size of net estate, giving the number of returns, gross and net
estate, deductions, total and net tax, tax credit, and the average rate
and average amount of tax in the several classes.

Table 3 shows the returns of nonresident decedents distributed by
the size of the net estate, the situs of which ig in the United States,
giving the number of returns, gross and net estate in the United
States, tax, average tax, and average tax rate.

Table 4 is a vocational distribution by sex and size of net estate
of the returns of resident decedents.

Table 5 is a distribution of the returns of resident decedents by
size of net estate, age, and sex, and marital status.

Table 6 distributes the returns of resident decedents by States
and Territories. It shows the total number of returns and aggregate
gross estate, as well as the distribution by estates subject to tax and
those not subject to tax of the number of returns, gross and net estate,
deductions, total and net tax, and tax credit.
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TaBLE 1.—Nature of property and deductions in estates of resident decedents, by amount and percentages, also net estate, total and net tax and o~

tax credit; distributed by size of net estate

[Returns filed from Jan. 1, 1925, to Dec. 31, 1925]

Size of net estate subject to tax
Total No net taxable estate
7| Under $50,000 | $50,000 to $100,000 | $100,000 to $150,000
Gross estate under| Gross estate over
$50,000 $50,000
Number of returns oo ... 14,013 851 2,520 5,688 1,867 852 S
I, - - >
PP ; Per Per Per Per [ Per Per ':]'
Distribution Amount } cent Amount cent Amount cent Amount cent Amount ; cent Amount cent %2
i e
— - B B oS, SRPIE — e — 1 [ R — o
: i )
FForm of property: ; !
Real estate.._ |1 $651,227,664 | 22.0L [$15,504,720 | 41.50 | $81, 192,658 ! 35.14 |$168, 1)4?’, 48 32.09 | $79, 545,302 2/, 29 | $49, 788, 806 hoj
Investments in bonds and stocks— i T —
Federal Government bonds— ! P
Wholly tax exempt 39,045,187 ¢ 1.31 37,174 .10 424, 003 18 1,732,801 .33 1,768,857 .61 1,044, 251 IR o
Partially tax exempt____.__.._ 98,028,993 | 3.31 041,249 | 2.51 3,755,131 1.63 19,336,016 | 3.69 10,084,224 1 3.46 6,809,602 | 3.24 o
State and municipal bonds, wholly tas 91,438,605 | 3.09 165, 100 .45 1,727,546 75 6,011,551 1 1,15 4,487,720 | 1.54 3,?83 3731 1.63 =
Allother bonds. ... . . ... ... 232,174,177 ‘ 7.86 1,152,440 | 3.09 7,457,727 | 3.22 | 29,350,250 | 5.61 | 20,516,067 7.04 5,254,066 | 7.8l =
Total BONAS oo emeooo e | 460,686,962 { 15.57 | 2,205,963 | 6.15 ) 13,364,407 | 578! 56,430,618 | 10.78 | 36,866,868 | 12.65 | 26,481,292 | 13.57
Capital stock in corporation. .. ... ...._._._. [ 973, 886, 183 | 32 92| 3,798,105 | 10.16 | 35,987,453 | 15.58 | 103,234,342 | 19.V1 | 77,112,307 | 26.45 | 57,773,007 | 29.59
i
Total bonds and stoeks_ ... __..__.__ 1,434,573,145 | 48.49 | 6,004,068 | 16.31 | 49,351,860 | 21.36 | 159,664, 960 | 30.49 | 113,969, 175 39. 10 | 84,254,299 | 43.16
Mortgages, notes, and cash 350,126,022 | 12.14 1 6,738 498 | 18,03 | 26,622,644 | 12.82 1 95,369,067 | 13.21 46,763,739 1 10.04 | 28,850,017 | 14.78
Insurance. ... ... S| 98,930,005 | 3.34 | 3,267,185 | 8.75 l 18,414,598 | 7.97 | 28,165,941 | 5.38 | 11,611,828 | 3.08 7,336,286 | 3.76
Jointly cwned and other miscellaneous property...| 219,443,659 | 7.41 | 3,904,611 | 10.46 | 18,905,579 ; 8.19 ) 41,185,662 | 7.86 | 23,626,136 | 8.10 | 13,040,878 | 7.14
1‘1 ansfers made within 2 years prior to date of death.] 78,287,588 | 2.64 | 1,176,472 | 3.15 ! 3,010,892 | 1.30: 15,533,008 | 2.96 8,479,088 | 2.90 4,896,810 | 2.51
Power of appointment or general power of deed | i
made in conternpiation of death.........._.____ 23,986,019 | .82 41,068 B 592,078 26 4,042, 181 . 89 1,040, 904 .36 504, 640 26
Property from an estate taxed within 5 years, value | |
at date of death of present decedent___.._.___.._ 62,789,642 | 3.15 629,790 | 1.69 “ 20,044,647 | 12.96 | 11,087,026 | 212 6,493,784 | 2,23 5,631,258 | 2.88
Total gross estate. o .. .o oooiiooiiiion 2,958,363, 744 |100.00 | 37,356,412 1100. 00 ‘ 231,034,956 100.00 | 523, 696,393 :100.00 | 291, 529,956 1100. G0 | 195,202,994 [100. 00




Nature of deduction: : ! !
Tnsurance exemption. . .....-...... 57,875,494 3,227,344 8, 283, 974 18, 658, 809 6,917, 734 1, 295, 562
Funeral and administrative expens 128, 660, 831 |. 2,334,108 | 11,734, 148 | 21, 805, 511 12,239,152 8, 064, 85
Debts, unpaid mortgages, etc 316, 256, 292 6,010,773 87,802, 331 54, 067, 088 31,557, 468 21,373, 758
Property from an estate taxed within 5 ye
at date of previous decedent’s death 88, 810, 046 500, 553 29, 038, 261 19,329,776 | 5, 905, 140 4,375,635
Charitable, publie, and similar bequests 116, 359, 687 |- 260, 687 21, 906, 061 12, 766, 240 9, 304, 555 10, 117,821
Specifie exemption 700, 650, 000 42, 550, 000 126, 000, 000 284, 400, 600 o 93,350,000 42, 600, 000
Total deduetions. . ...o.oooo ool 1,408, 612,290 | ... 54,883,465 | ... 284,764, 775 | ... 411,027,424 | .. ____ | 159, 274, 049 90, 827,626 |...._.
Net taxable estate. .. ... ... ... 11, 621, 008, 326 112, 668, 969 | 132, 255, 906 104, 375, 368
Total tax........ - [ --] 96,930,151 1,146,785 ; T 1,812,916 1,668, 729
Credit for payments of estate, inheritance, legacy, or
succeession taxes actually made to any of the several {
States, Territories, or District of Columbia. (Ap- |
plies only to estates of persons dying after June 2, i
1924, and limited to 25 per cent of Federal estate !
X ) L e 10,707,056 {.__..._ L 87,118 | ____ 173,333 [ ... 186,099 | .
Nettax. ... e 86,223,095 | ... 1,059,667 | ... 1,639,583 | .. L L2630 |

DILSILVLS
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TABLE 1l.—Nature of property and deductions in estates of resident decedents, by amount and perceniages, also net estate, total and net tax Q0
and tax credit; distributed by size of net estate—Continued <

! Size of net estate subject to tax

‘ R —_—
I
| - $750,000 to $1,000,000 to $1,500,000 to
$150,000 to $250,000 | $250,000 to $450,000 | $450,000 to $750,000 $1,000,000 $'1’ 500,000 §2, OdO, 000
1 S —
|
Number of reburns ... ..o oooo oo 908 : 630 340 113 123 45
‘; . e i
Distribution Amount } clz(r;rt f Amount cIégrt Amount cfe’uel‘t Ainount CI;% Amount CInglt Amount | (-I;%lt "
Form of property: ! i i ) €]
Realestate . _____ .. ... ... $65, 093, 879 | 23,29 5556, 422,032 | 18.70 | $41,705,093 | 15. 58 | $19, 110,632 | 15. 14 | $25, 914,170 : 13.85 | $13, 001,255 . 13. 86 "U')‘
Investments in bonds and stocks— N ! | =
Federal Government bonds— ! ! @)
Wholly tax exempt.._. 1, 811, 435 .65 1 2,752,345 .91 3,281, 378 1.23 2, 359, 969 1.87 6,945,199 | 3.71 2,485,136 | 2.65 w:
Partially tax exempt 10,197,820 | 3.65 1 12,491,019 | 4. 14 10, 064, 661 3.75 4,470,306 | 3.54 5,847,365 | 3.12 2,332,316 | 2.49 o
State and municipal bonds, wholly tax exempt_ 5,870,081 | 210! 6,385,752 | 3.11 9,738,797 | 3.64 5,749,393 | 4.56 | 11,839,431 | 6.33 5,044,088 | 5.38 =
Allother bonds. .. ... ... 25,119,650 | 8.98 | 27,264,737 | 9.03 | 23,090,970 | 8.63 14, 276, 165 | 11.31 13,315,726 | 7.12 7,244,237 7.72
—t
Totalbonds..... ... __________. 42,908,986 | 15,38 | 51,893,853 | 17.19 | 46,175,806 | 17.25 | 26,855,833 | 21.28 | 37,047,721 | 20.28 17,105, 776 | 18.24 Z
Capital stock in corporation 90, 589, 705 | 32.41 (108,146,078 | 35. 84 | 120, 3%6, 855 | 44.97 | 49, 819,225 | 39. 46 76,110,594 | 40.67 | 43,841,648 | 46,74 g
Total bonds and stocks_._..._.._.___..._.___ 133, 588, 691 | 47.79 160,039,931 | 53.03 | 166, 562, 661 | 62.22 | 76,675,058 | 60.74 | 114,058 315 | 60.95 | 60,947,424 | (4.98 E
o el T ” . o
Mortzages, notes,and eash_ ... ... ... 34,653,368 | 12.40 | 35,963,173 | 11.92 | 21,889,625 | 8.18 13,921,901 | 11.02 16,262,117 | 8.69 6,431,432 | 6.86
INSUranee e ieiciiieea- 8,575,345 | 3.07 | 9,999,978 | 3.31 4, 858, 936 1.82 1, 854, 658 1. 47 2, 504,972 1.34 830, 887 . 89
Jointly owned and other miscellaneous property...i 20,519,863 | 7.34 22,001,107 | 7.59 ; 16,867,070 | 6.30 9,107,810 | 7.22 ) 13,665,002 | 7.30 6,306,763 | 6.7
Trapsfers made within two years prior to date of
death .. 6,618,733 | 2.37 9,160,428 | 3.03 6,138,664 | 2.29 2,612,270 | 2.07; 9,561,988 | 5.11 2,057,963 | 2.20
Power of appointment or gencral power of deed, |
made in contemplation of death_________________ H 2, 24, 045 .82 | 1,481,140 .49 2,852,192 | 1.07 906, 635 R 1 SN PO, 3,042,832 | 4.20
Property from an estate taxed within five years, !
value at date of death of present decedent___.._._ 8,145,090 | 2.92| 5,827,407 | 1.93 6,804,723 | 2.54 2,089,035 | 1.62 5,159,937 1 2.76 272,761 .29
Total gross estate. . ..o ..o il 279, 489, 014 {100. 00 |301, 796, 096 |100. 00 | 267, 678,964 [100. 00 | 126, 228, 059 {100. 00 | 187,126,501 [100.00 | 93,791,317 |100.00




Nature of deductions:
Insurance exemption__ . ___________. ... ...
Funeral and administrative expenses
Debts, unpaid mortgages, ete .
Property from an estate taxed within five years;

value at date of previous decedent’s death__ .
Charitable, publie, and similar bequests....
Specific exemption

Total deductions. ... .. ...

Net taxableestate .. .. __________
Total tax -
Credit for payments of estate, inheritance, legacy, or
suceession taxes actually made to any of the several
States, Territories, or District of Columbia. (Ap-
plies only to estates of persons dying after June 2,
1924, and limited to 25 per cent of Federal estate tax)_
Nt taX e

5,294, 584 i 5,506,418 2, 574, 180 824, 758 1,238, 548 |_._ 416, 083
11,257,787 |- © 12, 645, 906 |- 10, 312, 631 |- 5,786, 732 7,634,439 1_ S3,385, 752
27, 734, 272 . 22, 614, 568 19, 451, 046 9, 722, 849 13,936,941 | __ 1 6, 020, 707
7, 112, 046 5,432, 054 6, 286, 902 1, 663, 527 3,166, 426 272, 761
6, 668, 406 | 14, 064, 295 |- 18, 239, 958 3, 862, 465 4,937, 598 | 5,310, 746
45, 400, 000 31, 500, 000 17, 000, 000 L 5,650,000 6, 150, 000 | 2,250, 000
103,467,095 |._..__. 91,763,241 |______ 73,864,717 | ... | 27,510,361 | 37,063,952 | ... 17,665,049 |
176,021,919 |__ 210,032,855 ... 193,814,247 |___.___ 98, 717, 698 150,062,549 | ______ 76,126,268 |______
3,418,779 |- 8,785,022 |.______ 6,962,880 |- _____ 4,539,492 | - _0] 9,023,624 |_______ 5,538,504 |
450,276 | ______ 705,446 | 1,012,653 | ... 623,147 1. ... 1,640,435 [ 693,532 |.._._.
2,968,503 |- 8,079, 576 | ... 5,950,236 ... 3,916,345 |- ___. 7,033,189 | .. 4,845,062 | .-

HWOONI d0 SOILSILYILIS
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TaBLE 1.—Nature of property and deductions in estates of resident decedents, by amount and percentages, also nel estate, total and net tax and
tax credit; distributed by size of net estate—Continued

Size of net estate subject to tax

$2,000,000 to $3,000,000 to $4,000,000 to $5,000,000 to $8,000,000 to $10,000,000 and
$3,000,000 $4,000,000 $5,000,000 $8,000,000 $10,000,000 over
Number of returns ..o« iicccaaaiaao 44 11 5 5 5 6
st ribipti Per Per Per Per Per | Per
Distribution Amount cent -~ Amount | . oo Amount cent Amount cent Amount |. cent Amount ! cent
- i
|
Form of property: i |
Realestate .. ... ... $9,381,735 | 7.46 . $4,913,480 | 10.93 | $1,226,873 | 4.08 | $3,609,972 | 10.46 | $3.183,394 | 6.00 | $13, 584,215 | 10.05
Investments in bonds and stocks—
Federal Government bonds—
Wholly tax exempt. ..o 4,961,677 | 3.95 1,282,273 2.85 604,924 | 2.03 2,003,267 | 5.80 3,164,306 | 5.97 2,381,192 | 176
Partially tax exempt 3,560,836 | 2.84 936, 601 2.08 54, 283 .18 872,708 | 2.53 3,026,542 | 5.71 3,149,315 | 2.33
State and municipal bonds, wholly tax exempt. 13,967,129 | 11.11 3,187,523 | 7.09 4,057,380 | 13.50 3,229,860 | 9.36 2,842,047 | 5.36 851, 834 .63
Allother bonds. ... . ... ; 10,394,778 | 8.27| 5,812,156 | 12.93 189, 476 .63 4,522,005 | 13.10 3,654,900 | 6.89 | 23,558,608 | 17.43
Total bonds... . ... 32,893,420 | 26.17 | 11,218,553 | 24.95 4,911,063 | 16.34 | 10,627,900 | 30.79 | 12,687,864 | 23.93 | 29,941.039 | 22.15
Cupital stock in corporations.__.___..______.._ 65,498,602 | 52.10 | 21,012,094 | 46.72 12,909,475 | 42.95 16,978,218 | 49.19 { 22,971,860 | 43.33 | 67,716,615 | 50. 10
Total bonds and stoeks. ... 98, 392, 022 } 78.27 | 32,230,047 | 71.67 17,820, 538 | 59.29 27,606,118 | 79.98 | 35,659,724 | 67.26 | 97,657,654 | 72.25
Mortgages, notes,and cash_....__. ... ..__.__ 9, 320, 154 ’ 7.41 3,006, 677 6.69 1,690,486 | 5.02 1,817, 703 5. 27 435, 146 .82 6,389,675 | 4.73
Insurance 1,015, 785 .81 90, 032 .20 151, 501 . 50 52, 319 .15 189, 754 .36 10, 600 .01
Jointly owned and other miscellaneous property... 7,175,255 | 5.71 | 2,214,819} 4.92 653,828 | 2.18 1,428,013 | 4.14 5,061,812 | 9.55 | 11,979,451 | 8.86
Transfers made within two years prior to date of
death. . ... 20,7921 .02 531,706 | LI8 |l 8,488,774 | 16.01 |__ ... oo
Power of appointment or general power of deed, !
made in contemplation of death__________..__.__ 144, 637 P01 (RS UV RSP SURPING (U SIPSN SNSRI SO 5,543,607 | 4.10
Property from an estate taxed within five years,
value at date of death of present decedent ___.__. 254,035 1 .20| 1,984,952 | 4.41 8,515,197 | 28.83 | e e e
Total grossestate._ - ... . ... .. .. ... 125,704, 415 {100. 00 | 44,972,313 {100.00 | 30,058,423 {100.00 | 34, 514,125 (100.00 | 53,019, 204 [100.00 | 135, 164, 602 (100, 00

o0
N
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Nature of deductions:

Insurance exemption

Funeral and administrative expenses

Debts, unpaid mortgages, etc____._______

Property from an estate taxed within five y ;o
value at date of previous decedent’s death_._..._ ;

Charitable, public, and similar bequests.. :

Specific exemptions. ... _...._.___...._.

Total deductions. ... ..o ... :

Net taxabie estate

Total tax...____._______ I

Credit for payments of estate, inheritance, legacy, or |
suceession taxes actually made to any of the several
States, Territories, or District of Columbia, (Ap- ‘
plies only to estates of persons dying after June 2, i
%924)1, and limited to 25 per cent of Federal estate ‘
ax

Net tax. ...

7, 500 151, 501 18,898 9117 e
2,321, 099 872,173 1,914, 862 |. 3, 364, 096 7,798, 298
2, 302, 780 921, 850 431,155 | ... 3, 251, 619 3,792,544 | .
250,725 | ... 1,696,850 |....... 3,770,430 oo oo
250,100 1. 746, 831 150,000 |- 2,137,992 |_ 712,422
550, 0600 250, 000 250, 000 250, 300, 000
18, 269, 419 “ ....... 7,128,329 |._.._.. 6,721,785 ... 2,764,915 |._..... 9,012,824 |.....__ 12,603,264 |...-..
107,434,966 |____.__ 37,843,984 |.. ... 23,336,638 |- 31,749,211 [____.__ 44,006,380 |_______ 122,561,338 (_.._.
9, 565, 977 fromnee 4,173,832 | ... 2,908,094 |.. ... 4,567,380 |... ... 7,088,904 |_..._.. 25,729,434 |._.._.
i
I
i
|
1,517,621 |.. 379,024 | 207,114 {.._____ 522,68 |____.._ 757,138 |..._... 2,260,539 |...._.
8,048, 356 | 3,793,608 [.....-- 2,610,980 |- ... 4,044,699 |- ... 6,331,766 .. .... 23,468,895 {..____
i

HAWOONI d0 SIITSILVIS
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TABLE 2.-——Returns of resident decedents distributed by size of net estate, showing number of returns, gross and net estate, deductions, total and
net tax, tax credit, average tax, and average tax rate

[Returns filed from Jan. 1, 1925, to Dec. 31, 1925]

Net tax Average
Size of net taxable estate g;‘;ﬁgﬁ; Grross estate | Deductions | et J&ﬁgle Total tax | Credits ! %&%‘;l%(g Avggge (tz;{ ggﬁi)
| credits b
S —- - I
No net taxable estate:
Gross estate under $50,000- - - ... oo 851 $37, 356,412 54,883,465 |- oo el

Gross estate over $50,000_ 2,520 231, 034, 956 284,764,775 | .|| o . PRI S, e
Under $50,000-.. .. __.__.__ 5, 688 523,696, 393 411,027,424 $1, 146, 785 $87,118 ) , 667 0.94
$50,000 to $166,000. 1,867 291, 529, 956 159, 274, 049 1, 812, 916 173,333 1, 539, 583 7 1.24
$100,000 to $150,000__ 852 195, 202, 954 90, 827, 626 104, 375, 368 1,668, 729 186, Y9 1, 482, 630 1,740 1.42
$150,000 to $250,000.. 908 279, 489, 014 103,467, 095 176,021,919 3,418,779 450,276 2, 808, 503 3,269 1.69
$250,000 to $450,000-- 630 301, 796, 096 91, 763, 241 210, 032, 855 8,785,072 705,446 8,079, 576 12,824 3.85
$450,600 to $750,000._ 340 267,678,964 73,864, 717 193, 814, 247 6, 962, 889 1,012,653 5,950, 236 17, 501 3.07
$750,000 to $1,000,000_ .. .. .. e ... 113 126, 228, 059 27, 510, 361 98, 717,608 | 4,539,492 623, 147 3,915,345 34, 658 3.97
$1,000,000 to $1.500.000- i 123 | 187,126,501 | 37,063,952 | 150,062,240 | 0,023,634 | 1,040,435 | 7,083, 180 60,404 532
1,500,000 to $2,0060,000_ ... 5 TegTenary | 17665040 | 76,126,268 | 5533504 | 603,532 | 4,845,062 | 307,668 636
$2,000,000 to $3,000,000_ . 44 125,704,415 18, 269,419 107,434, 996 9, 585, 977 1,517,621 8, 048, 356 182, 031 7.49
$3,000,000 to $4,000,000. 11 44,972,313 7, 128,329 37,843,984 4,173, 532 379,924 3, 793, 608 344,873 10.02
$4,000,000 to $5,000,000._ _ 5 30, 058,423 6,721, 785 23, 336, 638 2,903, 094 297y 114 2,610, 980 522, 186 11.19
$5,000,000 to $8,000,000. - 5 34,514,125 2,764,915 31,749, 211 4, 567, 380 522, 681 4, (44, 699 808, 940 12,74
$8,000,000 to $10,000,000. 5 53,019, 204 9,012, 824 44, 006, 380 7,088 904 757,138 6,331, 766 1,266,353 14.39
$10,000,000 a0d OVeT- .- oooooool LTI 6| 135164602 | 12,603,264 | 122,561,338 | 95,790,434 | 2,260,539 | 24,465,805 | 3,011,432 19.15
N U 14,013 | 2,038,363, 744 | L, 408,012,200 | 1,021, 008,326 | 96,930, 151 | 10,707,056 | 86,223,095 J‘ 6,153 5.32

1 Credit for payments of estate, inheritance, legacy, or succession taxes actually made to any of the several States, Territories, or District of Columbia., (Applies only to estates
of persons dying after June 2, 1924, and limited to 25 per cent of Federal estate tax.)

oo
=
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TABLE 3.—Returns of nonresident decedents distributed by size of net estate tn the United States, showing number of returns, gross and net
estate in the United States, deductions, tax, average tax, and average tax rate

[Returns filed from Jan. 1, 1925, to Dec. 31, 1925)

Size of net taxable estate, the situs of which is in the United States

No net taxable estate:
Gross estate under $50,000
Gross estate over $50,000-

Under $50,000______._______

$50,000 to $100,000

$100,000 to $150,000.
$150,000 to $250,000_
$250,000 to $450,000_
$450,000 to $750,000..
$750,000 to $1,000,000___
$1,000,000 to $1,500,000_.
$1,500,000 to $2,000,000__
$2,000,000 to $3,000,000_
$3,000,000 to $4,000,000
$4,000,000 to $5,000,000_
$5,000,000 to $3,000,000
$8,000,000 to $10,000,000

;
Number ‘

. Average

| Gross estate | Deductions Net t&}db]e Tax tax rate
estate (per cent)

$105,730 $107,063 |oooooeoo_.
5| 1,981,721 1,568,273 |-

11, 103, 220 615,782 | §$10, 487,438 $116, 500 111
3, 136, 827 137,407 2, 999, 420 42,197 1. 40
2, 626, 397 93, 168 2, 533, 229 42, 636 1.68
4, 855, 524 922, 047 3,933,477 81, 234 2.07
5,139, 376 364, 768 4,774,608 119, 458 2. 50
1,527, 840 491, 885 1, 035, 955 58, 677 5. 66
2,657, 304 59, 982 2,597,322 163, 233 6. 28
10, 291, 270 791,763 9, 499, 507 475, 254 5.00

42,725,209

5,152,138

37, 860, 956

1,099, 189

HWODNI 0 SOILSILV.LS
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TaBLE 4.—Vocational distribution by sex and size of net eslate, resident decedenis

[Returns filed from Jan. 1, 1925, to Dec. 31, 1925]

Size of net taxable estate

{
Grand total | No net tax- !

No net taxable : -
able estate—| " - $50,000 to $100,000 to | $150,000 to | $250,000 to | $450,000 to
3 estate—QGross ! Under $50,000 4 ! , ) bl
Voeation Grg;ablébder over $50,000 $100,000 $150,000 $250,000 $450,000 $750,000
o | = o
E 3 g B2 g 3
8|5 |5|8'81 218 23
A B lajeigle 2B
i e
Professional: . ' I
Accountants, statisticians, actuaries, | !
appraisers, ete. ... ... 20 1 1 1. 5 St
Actors, artists, musicians, ete I 13, 403 "2 1 6 ’»j I
Authors, editors, scientists, teachers, | i 1
school ofticials. ... . A2 1 2 2., 1 13| 2
Clergymen ! 2 20 8 B 17 2
Engineers: Civil, mining, consulting, ! i
structural, etc.—- Architects_ . i 2 3¢
Inventors. ... 1 :
Lawyers. ... 11 131
Medical professions: ! ;
geons, oculists, dentists, metaphysical | : !
healers, nurses, ete_ ... _._._.____._ 283 700240 241 ___ 50 50 138!
Public service: Government and State ! | |
officials. e o 8 sl 20 2 2 40
Nonprofessional:
Agriculturists: Farmers, stock raisers, f
|

orchardists -—— Forestry — Turpentine,

29 12%7) 128 1l 308 304 7] 543

2 |- 43 61
Real estate brokers, stock and hond |
brokers, insurance, etc_ ___.___________ 460 16, 27 27i..._ 94 156
Capitalists and investors - 64 6 2 1] 1 4 15
Contractors and builders. - L IR 21 2. 7

b
Corporation officials: Presidents, man- i [

agers, secretaries, cashiers, ete_.._.___. 1, 078| 34 43! 431 ___ 1591 155, 4| 319
FLOUSEWAVES. - oo 703t g2l 74l rml T P11l 309

98
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Labor: 'Pechnical---Railroad engineers, i ! I ! ! | '
machinists, carpenters, ete. ... ... 4 7 - 16 15 30 SR 61 6] 4
Lumbermer B 64 o R 16¢ 15 i 21 20 1 10, . o 3y
Mannfacturers. ... __ 204 AR T3 S 1) 4&-&‘ 17 i i 74 i 14 "o 22“ 3
Merchants: Store *ope jobbers, com- | | i : ; i i
mission uerchants, pmpm\tnr\ of \ i i ; ] ! !
hotels, and smiall businesses..........| 1, 1t} 38l 67 65 zu«r 475 143; M0 30 s6] 64] 2] 98 25!
Mine owners and operators—Oil ...l 6! Ity dl 13 23 3l 3| 7l 3 A
Publishers._ _.____.. w0 1 9 1 4 20 4 &l 4 1 1
Salesmen, agents, clenks, ete. 131‘ 2) 2l 2l 334 I 68 [ 13! i} 6 6| & 7 1 1 2 2.
Retired ... ___________. 3, 5 2 177! 262; 2521 10‘ 497 459 38| 1,722} 1,633 89! 523] 502 21| 219| 210| 9| 202} 197 5 13()l 1”2‘ 78 77 1
870) 2, 782. 194 72‘ 1220 644 155 489§ 1,412] 320| 1,082| 522 116} 406 248| 53( 195 247l 62| 185 183 42\ 141 95; 19| 76
i ! i H i B
Total .. ... 10, 101" 3,822% 851 (,71| 180 2,520‘ 1,789( 731 5,688 4, 139% 1,549 1,867‘ 1,3431 524 852{ 607| 245| 908} 682| 226 63(]! 4(’3‘ 167( 340° 241} 99
H : : i i i
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TABLE 4.—Vocational distribution by sex and size of net estate, resident decedents—Continued

Size of net taxable estate

$750. 000 to | $1,000,000 to | $1,500,000 to | $2,000,000 to | $3,000,000 to $/§,0%(()},6)00 to | $5,000,000 to | $8,000,000 to | $10,000,000
5,000,000

Vocation $1,000,000 | $1, 500,000 | $2,000,000 | $3,000,000 $4,000,000 $8,000,000 | $10,000,000 | and over
ol te Ll gl el el el gLl gL g
S1g|B)12 818/ 88|85 |g18 E|el8|E|8\B |5 |8|E|8|518|2)8!k
clEle|c|2||&|2|E €155 |E|2|E|c 3|5 |c|2|E|e |2 B|E|2 &
S Sy [ S D s U VIS Sy (e SN — =
Professional: i
Accountants, statxstxcans, actuaries, appraisers, ete. .|| oo e e e e e e e e JSURE S PP .
Actors, artists, musicians, ete. ___ .. ____.____._ - - - ]
Authors edltors, scientists, teachers, school officials..
Clergvmen ___________________________________________ FEUEUEON SECURUS DUPUSIO U USRI IO RN SRR SRS VR DRI N NNRU SRS SURUUN SRR PRSP SRS SRR P
Engineers: Civil, mining, consulting, structural, etc.—
Architects ..o el -
Inventors -
Lawyers. i RPN RN PR P,

Medical p rgeons, o
dentists, metaphyswal healers uurses ete ... - 1
Public service: Government and State officials. ..
Nonprofessional:
Agriculturists: Farmers, stock raisers, orchardists—
Forestry—Turpentine, etc. .. ... . . .__._______. <1 1 RO U JRIN SRR DO FPR, OUU
Bankers._ ... L eaeeeas 3 3 E
Realestate brokers, stock and bond brokers, insurance ,
0 e e eiine ceeemmeeeemm- 4 4. 0§ b.o_| Moo Y.__
Capitalists and investors__ 4 A | P S | R | RN I |
Contractors and builders. .. ._ 8 VORI DUSRON RIS FUVRON: JRPUpRON SNPUUS) DU DRPUPRIS puptyst SRS DROUPN DRUPN PRPUPRS SRR PPN DR
Corporation officials: Presxdents, managers, secre-
taries, cashiers, ete 190 180 1 190 17) 2 1y 11|_...] 100 10{___| 2| 2__..| 1 M.oof 2 2t .
Housewives_ . ... ...__.___..__ a4 4 4. 4 2. 2 1. JFURRONS DR NNV SNPRPION FEVUUPN PPN PR PRty DRUPON PRPWSN FRSUPR DISUVU PRSP BN SO
Labor: Technical—Railroad engineers, machmlsts,
carpenters, etc
Lumbermen_.
Manufaeturers..._ ... 6
Merchants: Storekeepers, jobbers, commission mer-
chants, proprietors of hotels and small businesses. ...
Mine owners and operators—Oil. ... ___._ ...
Publishers._____._______.__
Salesmen, agents, clerks, etc.
Retived. .. _ ...
Profession or business not state

Total. ... M- meeeseeamasacaccecemcncsand 113] 82} 31} 123; 86, 38 45| 30

D 1) SN RN PRI SRS DI PRUPR BIORNON PRpRoRols SRS SUSPU JRSO PRIPN PRSI BPRIoN DU S

1
ORI B - | O B | ceee| 3 JRCUROR SRR SRV SRR PRV FNPUSIN PRGN PIPROUPN PRSpRrS) BRSNS FIPUSIDN PRIt FOUPRPN PRSI U PO

RPN TN IPRPS FESRS (R ) DR SR SR B

88
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TABLE 5.—Age, sex, and marital ! distribution by size of net estate, resident decedents

[Returns filed from Jan. 1, 1925, to Dec. 31, 1925]

Size of net taxable estate

No net estate:
Gross under $50,000
Gross over $50,000.

Under $50,000. ___._

$50,000 to $100,000. -

$100,000 to $150,000.
$150,000 to $250,000.

$450,000 to $750,000. .
$750,000 to $1,000,000.
$1,000,060 to $1,500,000_
$1,500,600 to $2,000,000_
$2,000,000 to $3,000,000__.
$3,000,000 to $4,000,000.__ .
$4,000,000 to $5,000,600._.
$5,000,000 to $8,600,000__ -
$8,000,000 to $10,000,000
$10,000,000 and over-__._._____

R

Age
Grand total e
Under 25 25 to 30
' o T

Men Women Total Men Women Total | Men Women

Sin- | Mar- 7
gle |ried | gin_ | Mar-| Sin- | Mar-| Sin- | Mar-| Sin- | Mar- | Sin | Mar-| Sin- | Mar-| Sin- | Mar-| Sin- | Mar-
gle iried | gle |ried | gle |ried | gle !ried | gle |ried | gle |ried | gle |riad | gle |ried

7,794 13,255 16,936

[
—
oo
w

1 Single includes widows and widowers.
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TaBLE 5.—Age, sex, and marital ! distribulion by size of net estale, resident decedents—Continued

[Returns filed from Jan. 1, 1925, to Dec. 31, 1925]

Size of net taxable estate

No net estate:
Gross under $50,000- - . ________ . . ... . ...
Gross over $50,000_ .

Under $50,000

$50,000 to $100,000

$100,000 to $150,000
$150,000 to $250,000.
$250,000 to $450,000_
$450,000 to $750,000. _ _
$750,000 to $1,000,000__
$1,000,000 to $1,500,000. .

$8 000,0(}0 to $10,000,000_

Age
30 to 40 40 to 50 50 to 60
Total Men Women Total Men Women Total Men Women
Sin- | Mar-| Sin- | Mar-| Sin- | Mar-| Sin- | Mar-| Sin- | Mar-| Sin- { Mar-| Sin- | Mar-| Sin- (Mah Sin- { Mar-
gle : ried | gle | ried | gle | ried | gle | ried | gle | ried | gle | ried | gle | ried | gle | ried | gle | ried
—_— S ! N
. —— RO D — bt~
...... 20 . . . 18 ... 2 11 48 5 41 6 7 23 85 14 i 79 9 6
14 71 9 57 5 14 45 165 25 146 20 19 127 § 373 65! 332 62 41
17 41 12 33 5 8 53 193 34 162 19 31 224 | 615 126 . 519 98 96
9 12 8 9 1 3 14 58 11 49 3 9 76 | 203 511 171 25 32
4 5 3 3 1 2 10 41 7 31 3 10 36 89 80 75 18 14
2 6 2 FiJ PR 1 8 33 6 27 2 6 51!
2 4 1 4 1| 8 28 6 24 2 4 :
2 1 | G S 5 7 4 6 1 1
50 1163 36 131 14 32 156 | &78 i 100 | 488 56 96 | 542 1,559 | 302 }1,378 240 221
|

06
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1——9%—126€6

Size of net taxable estate

Age

No net estate:
Gross under $50,000
Gross over $50,000.

Under $50,000_ . ___

50,000 to $100,000. .

$100,000 to $150,000.

$150,000 to $250,000. . .

250,000 to $450,000. . .

|

60 to 70 70 to 80 80 to 90
Total Men Women Total Men Women Total Men Women
Sin- {Mar-| Sin- | Mar-| Sin- | Mar-| Sin- | Mar-| Sin- | Mar-; Sin- | Mar-| Sin- | Mag-| Sin- | Mar-| Sin- | Mar-
gle |ried | gle | ried | gle | ried | gle | ried | gle | ried | gle | ried | gle | ried | gle | ried | gle | ried
51 113 52 50 25 3
a6 | 210 89 63 94 3
398 | 719 335 | 269 | 287 14
158 218 34 5
76 116 3
78 126 3
44 79 4
28 46 1
12 14
12 12
4 8
2 6
4 1
) O P
______ 1
1 1
1,323 |2, 339 900 [1,670

1 Single includes widows and widowers.

HWOONI 40 SOILLSILVIS
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TABLE 5.—Age, sex, and marital ! distribution by size of net estate, resident decedents—Continued

Size of net taxable estate

Age

90 and over

No age given

Total

Men

‘Women

Total

Men

‘Women

Single | Married

Single M)arried

Single | Married

Single | Married

Single | Married

Single | Married

No net estate:
Gross under $50,000_ - _ .. ... .. ...
QGross over $50,000

I 03 1D &3 00 D 090

B
-

[
WD

et O3 = 00 00 ¢ 0O DD

46 53
125 133
218 205

44 77

27 34

25 31

12 22

13 11

22 46
69 121
109 184
22 68
18 29
12 25
4 20

8 9

24 7
56 12
109 21
22 9
9 5
13 6
8 2

5 2

1 Single includes?widows and widowers.

G6
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TavLE 6.—Estates of resident decedents— Distribution by States and Territories,} showing number of returns, aggregate gross estate, and, by
estates subject to tax and not subject to tax, the number of returns, gross and net estate, deductions, total and net tax, and tax credit

{Returns filed from Jan. 1, 1925, te Dee. 31, 1925]

Bstate subject Lo tax

Total
States and Territories nuronfbel g;‘_‘girgfg:fe
returns Gross estate | Deductions

Alabama_.____________._.__. 69 $11, 797, 768 $10, 838, 154 $5, 997, 696
Arizona_ 14 3,054, 294 3,429,512 757,898
Arkansas 40 6, 103, 245 5, 408, 704 2,919,782
California _ 933 174, 200, 336 157,578, 171 57,020, 832
Colorado.._. 112 22, 168, 49 12, 468, 795 G, Y83, 244
Connecticut 324 ‘ 86, 118, 766 78,706, 519 27,773,875
Delaware. __ 39 4, 274, 608 3, 601, 505 1,713, 628
District of Columbia. 123 23, 836, 851 20, 517, 951 9, 603, 915
Florida__.. i85 46, 630, 609 43, 601, 152 18, 004, 186
Georgia. 128 30, 304, 910 26, 980, 407 13, 498, 222
Hawaii 14 1, 846, 803 1, 533, 987 568, 860
Idabo 20 3, 106, 377 2,227,616 327,141
Ilinois._ 1,212 213, 998, 181 188, 859, 781 81,125,312
Indiana. 267 48, 840, 198 43,707, 625 18,389, 726

861 79, 682, 051 55, 882, 266 33,691, 332

200 22, 780, 298 20, 445, 988 10, 089, 909

186 25,101, 944 22, 591, 564 11, 654, 007

120 17, 830, 621 14, 529, 075 7,489, 480

126 25, 233, 071 23, 418, 615 9, 364, 974
Maryland._ 232 48, 461, 606 45, 221,171 21, 801, 832
Meassachusetts_. 830 191, 823, 196 176, 945, 560 76, 247, 806
Michigan___ 327 73, 603, 577 67, 780, 027 27,221, 736
Minnesota_ . 253 38, 843, 184 33,228,934 13, 869, 218
Mississippi- 64 9, 452, 935 7,590, 788 4,078, 066
Missouri.- - 320 57, 014, 580 49, 928, 858 24, 239, 160
Montana. 27 5, 876, 529 4,952, 580 2, 005, 705
Nebraska. 356 33,989, 272 27, 222, 958 16, 136, 343
Nevada___ 2 150, 758 150, 758 26, 636
New Hampshire_ 98 16, 832. 461 15, 325, 0562 7,113,712
New Jersey . . 554 136, 582, 120 129, 160, 834 47, 479, 202
New Mexico. 9 ) 626, 140 448, 514
New York._. 2, 401 731, 687, 283 692, 497, 980 224,775, 0602
North Carolina_ 141 45, 520, 521 , 331, 698 20, 0086, 206
North Dakota 22 2,939, 335 2, 505, 072 1,293,075

1 No returns for Alaska.

2 Credit for payments of estate, inheritance, legacy, or succession taxes actually made to any of the several States, Territories, or District of Columbia,

of persons dying after June 2, 1924, and limited to 25 per cent of Federal estate tax.)

-

P
1=1

Net tax

§70, 886
107, 813
43,918
8,272,741
382,076
2, 684, 203
28, 267
256, 857
1,011, 644
198, 570
19,722
172, 149
3,851, 876
1,075, 384
360,914
184, 580
212,034
107, 765
419, 201
25, 105
4,101,439
1, 465, 685

306

23, 433, 060

2, 392, 198
20, 798

tross
estate

$959, 614
524, 782
694, 536

16, 622, 165
2,699, 254
7,412, 247

673,103

3, 318, 900
3,079, 457
3,414, 503
312, 8i6
78, 761
25, 138, 400

3, 240, 435
14, 877, 636
5,823, 550
5, 614, 250
1,862, 147
7,085, 722
923, 949
6,766, 314

1, 507, 469
7, 421, 286
118, 694

39, 189, 303
1,188, 823
434, 263

Estate not subject Lo tax

Deductions

$1, 270, 249
668, 468
862, 305

22, 487, 208

3,842, 101
8, 471, 315
748, 437
3,768, 837
3,976, 861
4,244, 103
413, 653

1, 300, 475
30. 178, 459
6. 379, 206
30, 978, 206
3,019, 949
2,919, 373
4018, 936
2,273,325
3,997, 790
19, 455, 637

1,842, 032
9, 709, 990
127, 365
50, 800, 414
1, 485, 035

548, 637

(Applies only to estates
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TaBLE 6.—FEstates of resident decedents—Distribution by States and Territories,! showing number of returns, aggregate gross estate, and, by
estates subject to tax and not subject to tax, the number of returns, gross and net estate, deductions, total and net tax, and lax credit—Con.

[Returns filed from Jan. 1, 1925, to Dec. 31, 1925]

Estate subject to tax

Estate not subject to tax

Totg] N y
States and Territories number geregate
of gross estate . .

returns Nl;‘elrn' Gross estate | Deductions | N egsttgzble Total tax | Credits? | Net tax Ngl::x eGS{g:i Deductions
Ohio 651 $120, 440, 109 499 | $104,917, 313 $42, 177,171 $62, 740, 142 | $2, 003, 406 $356, 036 | $1, 647,370 152 | $15, 522,796 | $18, 543, 059
Oklahoma. 67 16, 146, 036 53 14, 700, 001 5, 437, 557 9, 262, 444 742, 036 182, 692 559, 344 14 1, 446, 035 1, 878, 741
Oregon.__.. 75 11, 889, 691 85 10, 502, 137 4, 514, 251 5, 987, 886G 189, 475 17, 194 172, 281 20 1, 387, 554 1, 824, 256
Pennsylvania._ 1,215 320, 367, 620 987 302, 157, 084 121, 026, 036 181,131,048 | 13, 223 124 1,338,485 | 11, 884, 639 228 18,210, 536 | 22, 460 859
Rhode Iq]and 95 32, 261, 761 78 30,924, 614 12, 529, 524 18, 395, 090 757, 115 98, 784 658, 331 17 1,337, 147 | 1,673,603
South Cdl‘OllIl%L 7 10, 537, 588 52 8, 898, 180 4,102, 735 4,795, 445 141, 286 4,042 137, 244 25 1, 639, 408 2, ()93, 177
South Dakota. 67 5, 886, 711 41 3,990, 059 2, 451, 586 1, 538, 473 32, 867 18, 653 14, 214 26 1, 896, 652 2,484,273
Tennessee. 97 19, 326, 874 76 17,170, 774 6, 212, 658 10, 958, 116 574, 136 140, 558 433, 578 21 2, 156, 160 3, 046, 765
Texas 315 50, 422, 403 235 44, 124, 329 20, 001, 014 24,123,315 720, 194 75, 637 644, 557 80 6, 298, 074 7,674, 167
26 5,971, 300 19 5, 401, 626 1,909, 815 3, 491, 811 108, 377 3,004 105, 373 7 5G9, 683 1,304, 142
45 10, 467, 211 30 9,323, 677 2,726,037 6, 597, 640 493, 583 119, 507 374, 076 15 1, 143, 534 1, 580, 941
Virginia__.__ 210 34, 040, 049 149 28, 655, 800 12, 140, 326 16, 515, 474 5053, 502 28, 532 476,970 61 5, 384, 249 6, 710, 247
Washingtlon 96 13, 270, 240 57 10, 593, 414 4, 630, 184 5, 963, 230 190, 733 10, 097 180, 636 39 2,676, 826 3, 478, 076
West Virginia_ 91 16, 485, 382 68 14, 599, 389 6, 249, 256 8, 350, 133 267, 513 23,249 244, 264 23 1, 885, 993 2, 563, 006
Wisconsin. _. 262 47, 389, 311 194 41, 724, 294 15,623, 473 26, 100, 821 1, 118, 189 86, 024 1, 032, 160 68 5, 665, U7 G, 868, 220
Wyoming. .. ... _.... ... 15 1, 990, 278 [ 1,493, 880 516, 046 977, 834 23, 257 2,332 20,925 9 496, 368 600, 900
Total. e eeemes 14,013 | 2,958,363, 744 | 10,642 | 2,689,972,376 { 1, 068, 964, 050 | 1, 621, 008, 326 | 96, 930, 151 10 707,056 | 86,223,005 | 3,371 | 26%, 301, 368 | 339, 648, 240

! No returns for Alaska

2 Credit for payments of estate, inheritance, legacy, or succession taxes actually made toany of the several States, Tesritories, or District of Columbia

of persons dying after June 2, 1924, and limited to 25 per ceut of Federal estate tax.)

(Applies only to estates
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STATISTICS OF INCOME 95

In the statistics compiled from the estate tax returns filed during
the vears 1022, 1023, ‘and 1924 certain returns are lacking which
were not available at the time and in order that the data may be
complete for each year, there is presented the following table for
resident decedents showing the additional returns for each of these
years, the form of property, the nature of deductions, net estate and
tax. There is likewise presented a table showing the additional
returns filed in these years for nonresident decedents. This table
shows the number of returns, gross estate in the United States,
deductions, net estate and tax.

TaBLE 7—Returns of resident decedents filed in calendar years 1922, 1923, and
1924, and not previously tabulated, showing number of returns, composition of
estate, gross and net estate, noture of deduction, and tax

1922 1923 1924
Number of retUrnS . o i 360 950 608
Distribution Amount Amount Amount
Form cf property:
Realestate . .. $19, 686,407 | $48, 306, 856 | $34, 400, 749

Bonds and stocks—

Federal Government bonds—
Wholly tax exempt_..
Partially tax exempt. ... o..C

State and municipal bonds, wholly tax exempt

1,249,259 1 11,096,474 2,747,344
2, 846, 932 6, 843,134 7,063, 503
2,025,284 | 39,212,188 8,241,770

A1) OtHET DOTASo - - o -+ oo | 4,097,064 | 12,376,639 | 13,397,451
i Total bonds_ .l 10,218,539 { 69,528,435 | 31,450,068
apital steek of corporations_ - - .. ... 20,935,224 | 83,499,382 | 70,330, 841
Total bonds and stoeks. . ....o... 31,153,763 | 153,027,817 | 101, 780, 909
Mortgages, notes, cash, ete. 0,442,952 | 23,341,117 | 19,450, 104
Insurance _ __ ... . ___________.. 3, 296, 400 5,929, 644 6,911, 333
Jointly owned property and other miscellaneous property..... 6,511,877 | 37,852,076 | 15,475,309
Transiers made within two years prior to date of death_____.__ 4,287,212 4, 585, 647 5,790, 150
Power of appointment or general power of deed, made in con-
templation of death_ __ .. . ... ... 63, 882 410, 584 867, 449
Property from an estate taxed within five years, value at date
of death of present decedent. ... .. .. . . __.____ 2, 144, 803 6, 308, 460 5,997, 368
Total gross estate. oo o iiiieienan 76, 587,296 | 279,762,201 190,673,371

Nature of deductions:
Insurance exemption
Funeral and administrative expe:
Debts, unpaid mortgages, ete

rty from an estate taxed within fi

1, 248, 240 2, 989, 693 2, 965, 068
2,728,165 | 10, 200, 282 8,482, 744

18,136,992 | 53,715,911 . 22,126,347
years, value at date

death of present decedent - .. ... ... 2, 074, 550 5,904,475 5,809,413
Charitable, public and similar bequests. ... _._.....__. | 2,348,298 1,922,402 . 10,121,012
Specife exermnption. oo 118,000,000 | 47,500,000 | 30,350, 000

Total GedUuetionS. - o on . e e : 44,536,245 | 122,232,763 . 79,854, 524

Net taxable estate ;1 32,051,051 | 157, 529,438

110, 818, 847
Total tax 11,784,868 | 20,293, 675

5, 551, 108
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TaBLE 8.—Returns of nonresident decedents filed n calendar years 1922, 1923,
and 1924, and not previously tubulale., showing wumber of relurns, gross and
net estate in the United States, deductions, and tax

; T |
- . Gross
Year I\ug}bu estate in l Deduc- l Net Tax
atenne | the United|  tions estate 8
retarns States |
10 $78,288 ‘ ____________ ' 76,288 | $772

10 1,622,067 | 537,080 | 1,085,308 | 31,418
136 8110,721 | 1,365,813! 6,744,008 | 181,721

The number of returas filed for the period from September 9, 1916,
to December 31, 1925, is as follows:

TaBLE 9.— Historical comparison, by residens and nonresideni decedents, of number
of returns, gross and net estate, and tax, Septeniber 9, 1916, to December 31, 1925

Returns file:d Gross estate
[
}llesi- :?e(?srlx- Resid r d
; dant N esident  [Nonresident
Total ' ie- gé\f‘f_ Total decedents | decedents
dents | gones
Sept. 9, 1916-Jan. 15,1922 __________ 45,126 1 42,230 | 2,896 |48, 893, 238, 780 |$8, 785, 641, 889 |$107, 596, 891
Jan. 15, 1922-Dee. 31, 1922.. . 76 | 12,563 | 1,313 | 3,014,072, 723 | 2,955,959, 464 | 58, 113, 259
Jan. 1, 1923-Dec. 31, 1923__. 13.963 | 1,156 | 2,804,327,313 | 2, 774,740,872 | 29, 586, 641
Jan. 1, 1924-Dec. 31, 1924___ ! 13,011 1,502 | 2,566,521, 698 | 2, 540,922,175 | 25, 599, 523
Jan. 1, 1925-Dec. 31,1925 ... ___ 14,013 | 2,006 | 3,001, 088,953 | 2,958,363, 744 | 42,725,209
|
Net taxable estate !‘ Tax
\5
. . . Nonresi-
Resident |Nonresident Resident
Totel decedents | dececdents Total decedents %2321?1%

Sept. 9, 1916-Jan. 15,
1922 .. $5, 509, 522, 243 [$5, 407, 673, 531 |$101, 848, 712 [$356, 516, 251 $351, 138, 323 |$5, 377, 928

22, et 1,704, 974,496 | 1,652, 832,089 | 52,142,407 | 120, 562, 181 | 117, 623, 821 | 2, 938, 360

1923, .. 1, 532, 061, 390 | 1,504, 621,046 | 27, 440,344 | 89,109,477 | 88,383,941 725, 536
Jan. 1, 1924-Dec. 31,
1924 ... 1,395, 815,832 | 1,372,420,879 | 23,394,953 | 71,939,423 | 71,451,158 488, 265
Jan, 1, 1925-Dec. 31,
. S 1, 658, 869, 282 | 1, 621, 008,326 | 37,860,956 | 87,322,284 | 86,223,095 | 1,099, 189

GIFT TAX RETURNS

For the calendar year 1924 and each subsequent year, the revenue
act of 1924 imposed a tax with respect to donative transfers made by
individuals, corporations, associations, partnerships, trusts, or
estates. From the gross gifts certain deductions are allowed, includ-
ing deductions on account of charitable gifts and on account of gifts
of property previously taxed under the gift tax or the estate tax
laws, and also including in the case of a resident donor an exemption
of $50,000. The rates of tax on the net taxable gifts correspond
with the rates under the estate tax on the net estate. No similar
tax was imposed by any prior act of Congress.
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The following table is based on the data disclosed by the returns
for the calendar year 1925:

TaBLE 1.—Gifts of resident donors distribuied by net amount of gifts, showing num-
ber g{” returns, gross and net gifts, and tax. (Gifts reported for the calendar year
1925)

Number Gross
Net amount of taxable gifts of re- o Net amount Tax
turns amount
Under $50,000 - e 323 | $27,217, 585 $6, 654, 868 $67, 057
nigbogg Ottg $égg,000._ 272 43, ggﬁ, 459 23, 739, 905 341,277
0 $250,000. 85 27, 504, 026 15, 6486, 826
250,000 to $450,000- ... . .___ 52 23,380, 283 17, 3401 998
450,000 to $750,000. ... .___._.._ 18 42,397,171 10, 276, 653
750,000 to §1,000,000_.....____._.___ - 6 8,447, 856 5,166, 516
1,000,000 to $1,500,000. ... _._.__. - 5 8,179, 050 6, 537, 813
$1,500,000 to $2,000,000.. .- .._.._. - 2 3,702, 730 3, 554, 092
2,000,000 to $3,000,000......__.._.__ 1 2,621,475 2,103,475
3,000,000 10 $4,000,000_ _ - - __ i ammiccea e
4,000,000 t0 $5,000,000- - - - cicao | mccmren e mcacaamman
5,000,000 to $6,000,000. - .- . . oo eaicccne el
6,000,000 t0 $7,000,000- - -« - <ol aemia i aail
7,000,000 t0 88,000,000 - - oo iiiiacician e mmcmcme e |emccc il
$8,000,000 t0 $9,000,000. - - - - oo oo caeeaee
$9,000,000 t0 $10,000,000_ ..o ececei i
$10,000,000 and OVer. ... . ciiiiiiaee i e aane
Total . el 764 | 187,274,635
Nontaxable . ... aiiaias 80 15, 789, 070
Grand total ... .. 844 | 203,063,705 91, 021, 146 2,711,265

The aggregate number of returns filed, the net amount of taxable
gifts and the total gift tax reported for 1924 and 1925 were:

TaBLE 2.—Gifts of resident and nonresident donors, calendar years 1924 and 1925,
showing number of returns, net gifts, and tazx

1924 1925
Number of gift tax returns filed (resident and nonresident) 1, 528 848
Net amount of taxable gifts (resident and nonresident) ... ._. | $170,181, 677 | $91, 289, 373
Total gift tax (resident and nonresident) - ..o oo iioioiaiaooo 7, 242,136 2,714,924

Tables exhibiting the distribution of income in the United States,
in each State and Territory, and by size of net income and industrial
divisions are continued in the following pages.

Respectfully, D. H. BraI,
Commassioner of Internal Revenue.
Hon. A. W. MELLON,

Secretary of the Treasury.
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TasrLe l—Individrual returns— Distribuiion, by States and Territories, showing the
number of returns, net income, exemptions from normal lax, net income subject
to normal tax, tax before deducting tax credils, tax credits, net tax, and relative

percentages

[income returned for the calendar year ended Dec. 31, 1924]

Returns Net income 2 Prior year loss
— deduction
States and Territorics (f.ro[;;:; xrzgrt ;’é};
Number | Per cent Amount Per cent | taxable in-
come
Alabama_ oo ... 47,591 0. 65 $159, 918, 982 0. 62| $179, 881
Alaska b e e it cm e || e
Arizona 21, 301 .29 58, 273, 049 .23 145, 132
Arkansas. 35, 484 .48 110, 255, 418 .43 328, 608
California 511, 218 6.94 1, 741, 063, 671 6. 79! 2,721, 549
Colorado. 73, 350 .99 205, 087, 973 . 80/ 198, 596
Connecticut . 143, 406 1. 95 478, 174, 249 1. 86 239, 840
Delaware.______.____ 18,892 .25 64, 179, 747 .25 422, 252
District of Columbia 77,836 1.06 253, 312, 253 .99 67,413
Flovida. 64, 306 .87 250, 963, 654 .98 456, 084
Georgi 62, 651 . 85 210, 908, 421 .82 364, 001
Hawaii_ 12, 387 17 46, 395, 290 .18 31, 542
Idaho. . 21, 436 .29 52, 301, 491 .20 102, 524
Hlinois. 652, 501 8.85 2, 413, 605, 350 9. 41 2,915, 456
Indiana 156, 845 2,13 461, 717, 343 1,80 326,075
Towa 110, 404 1. 50 208, 734, 381 1. 16 101, 409
Kansas. 84, 080 114 203, 034, 515| .79 203, 936
Kentucky 72,119 . 9§, 238, 094, 411 .93 133, 499
Louisiana 67, 658 .92, 221, 183, 422 . 86| 449, 251
Maine.__. 42,2564 .67 135, 221, 259 .53 634, 395
Maryland 126, 226 1.71 467, 225, 699 1.82 217, 965
Massachusett 378, 049, 5.131 1,320, 156, 959 5. 15 599, 152
Michigan._.. 323,733 4.39] 1,045, 850,046 4. 08 097, 878
Minnesota 128, 237 1.74 375, 588, 940 1. 46 704, 108
Mississippi. 27,213 .37 82, 652, 945 . 32 172,133
Missotri. 186, 784 2. 53 632, 532, 962, 2.47 372,215
Montana. 44,011 . 601 107, 241, 911 . 42] 126, 615
66, 512 .60 189, 371, 665| .74 199, 165
10, 664 .14 27, 534, 276 L1l 161, 309
31, 532 .43 94, 132, 914 .37 1,855
249,904 4.07 1,177, 421, 081 4. 59 1, 029, 749
11, 595 . 16| 31,951, 117 L12 40, 654
1, 215, 640 16,501 5, 144, 766, 182 20. 05 8,139, 018
63, 864 &7 200, 888, 953 .7 03, 704
19, 160| . 26 48, 689, 794 .19 1,816
418, 048 5. 67 1, 403, 748, 590 5.47 678,920
63, 367 . 86 211, 271, 658 .. 82 477,048
Oregon._ .. 66, 669 . 90 189, 884, 373 .74 473, 506
Pennsylvania 713, 427 9.68) 2,548, 132, 809 9.93 1,391,719
Rhede Island. . 48,792 . 66| 191, 556, 190 .75 26, 849
South Carolina : 28, 090 . 8§ 79, 613, 886 .31 80, 825
South Dakota | 26, 506 .36 66, 124, 303, . 26 2, 476
Tennessee. . : 66, 981 .91 224,184, 198 .87 322,518
Texas_.. : 192, 730 2. 621 638, 109, 285 2.49 1, 868, 174
Utah___ ! 28, 685 .39 82,088,477 . 32 551
Verniont . | 20, 618 . 28 63, 630, 620 . 25 40
Virginia_. ! 71,897 .97 231, 055, 514 . 80! 209, 912
‘Washington 138, 181 1. 88 393, 961, 927 1. 54 622, 581
West Virginia 75, 037 1. 02] 226, 999, 720 .88 185, 337
Wisconsin__ 179, 275 2. 43 496, 659, 728 1.93 204, 409
Wyoming 22, 047 .31 60, 751, 853 .24 154, 538
Total. s | 7,360,758 100. 00 25, 656, 153, 454 100. 00 29, 869, 182

1 Alaska included in the State of Washington. . . . .
2 Capital net gain frora sale of assets held for more than two years Is included in net income, but capital
net loss from sale of assets hel@ for more than two years and prior year loss are not deducted.
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TaBLE l.—Individual returns— Distribution, by States and Terivifories, showing the
number of returns, net income, exempiions from normal tax, net income subject
to normal tax, tax before deducting tax credits, tax credits, net tax, and relative

percentages—Continued

States and Territories

Exemptions from normal tax

Personal
exemption

Dividends

Y
| Interest on
Govern-
ment obli-
gations not
wholly ex-
empt from
tax

Capital net
gain from
sale of assets
held for
more than
two years

Exemption
from normal
tax in excess
of nat income

Net ineome
sitbject to
normal tax

Alabama...
Alaska ..
Arizona. .
Arkansas
California. .
Colorado.
Connecticut.
Declaware. ..
District of Columbt
Florida. ...
Georgia -
Hawaii.
Idaho. .
Hlinois..

Kansas. .
Kentucky
Louisiana.
Maine .. _.
Man land.
ac
7\huh an.
thncsnm
Mississippi
Missourl. .
Montana
Nebraska_
Nevada___.__.
New H’lmpshlre
New Jersey. _
New Mexico

Oklahoma.
Oregon._._.._.
Pennsylvania.
Rhode Island.
South Carolina.
South Dakota.
Tennessee. ..

Z
=}
=
&
23
d a > :
@
=
=3
=
=1
h
LR S T T S AU A T T O O T YO A S AL A S O A

West Virginia.
Wisconsin...

$109, 546, 901

1, 109, 464, 599/
170, 764, 283
302, 549, 678

43, 868, 491
181, 244, 689!
152, 260, 468]
144, 546, 769

30, 982, 908

48, 664, 848

1, 420, 577, 551
319 371, 858]
239, 515, 9"6\
170, 862, 851
16& 399, 91¢
153, 661, 064

273, 810 46'1
816, 832, 546
693, 854, 021

4“, 041, 622
101, "20 355
154, 863, 032

21,762, 485

666, 082, 206
27,840, 111
2,657, 053, 49C
161, 105, 697
46, 094, 443
911, 378, 924
157, 642, 732

163 948 474
445 149 642

168, 013, 159
304, 251, 198
181, 391, 137
376, 401, 133

53,770, 017

$10, 747, 078 $139, 491

48,824,173

3, 411,077 12, 907
80, 955, 803 8, 635, 307 #2, 844
183, 563, $98) 1, 157, 012
19, 236, 26 261, 428
91, 159, 811 547, 555

16, 059, 459 70, 320
23,940, 309 188, 745
26, 991, $09 179, 324
19,927, 511 69, 750!
10,723, 499 180, 590
2,431, 838 9, 577
266, 041,873, 1,937, 705
15, 282, 061 600, 450
25, 041, 006 151, 760
10, 292, 584 62, 062
209, 656, 700 305, 728
23, 541, 935 297, 464
18, 558, 612 108, 559
54, 843, 9% 1, 230, 646
230,099, 7911 1,638, 924
130,690,650 667, 034
273,798,841 46,232, 505 345, 106
69, 110, 179 5, 674, 827 84, 209
83, 075, 056 789, 343
5,654, 520 54, 375
12, 254, 399 19, 151
1,310, 134 9, 794
65,746,219 17, 183, 058 75, 410)
164, 282, 527 508, 980| 17, 406 (25;
1, 576, 753 1, 625 0, 720
789, 665, 537| 9,788, 750| 133, ‘>47 110

27, 598, 134 137,631, 1,734,720

1,410, 634! 2,915 283, 665
207,975,798 1,672,710 18,212,052
12, 520, 624 192,922 3,132 808
13, 449, 656 144,048 248, 463
338,900, 197|  3,346,950] 41,718, 081
35, 033, 049 245, 2671 4, 047, 652
7,887, 527 40, 647 306, 679
2,094, 567 24,636(_ ...
23,734, 567 192,372 1,605, 259
49, 447, 287 599,504 2,198, 272
S, 041, 362 11, 100 74, 496
9,189, 016 88, 845 760, 006
27,851, 787 168,120 1,540, 220
25, 592, 022 235, 648 1, 078, 705,
27,466,210 289, 210| 2,123, 622
51,302, 573 239,300 4,934, 158
2, 681, 321 13, 230 188, 016

$18, 248, 282|  §53, 746, 526

8,840,193 14, 580, 579
16,965, 478 27, 448, 569
143, 624, 411} 561, 593, 815
35,413,763 48,589,328
49, 652, 758) 125, 452, 347
9,440, 1541 12,871,131
8,392 118| w4, 685, 125
V73,0530 89,765, 665
22,642,700 67,034,068
7,364, 26)] 11461, 493
10,116,761 11,155,917
162,198, 279] 845, 840, 321
49, 751, 655 114, 506, 466
42,087, 7290 74,602 273
98,295, 262 40, 200, 375
26,172,939 62, 864, 781
26,237,001 68, 151, 411
15,671,042 35, 130, 504
27,424,379 158, §05. 189
134,503, 333] 384, 548, 379
95,441,770, 205, 475, 070
40,869, TL5] 9%, 942, 869
14,082, 630| 20,211, 500
62,771,325 182, 114,273
0, 169, 998| £0.076. 212
25, 589, 468 5,978, 365
3,185, 214 7, 352, 734
11,678,075 21,920,771
81,208, 260] 408, 610, 164
5, 147, 638 7, 508, 892
331, 607, 875 1, 878, 450, 152
34,766,573 44, 775, 590
9,158, 014| 10,054, 325
31,070,462F 394,900, 648
24,040, 694) 62, 246, 218
21,375,883 51,006,336
238,229,692 796, 336, 135
12,978, 426| 60, 791, 905
14,918,214| 17,046, 029
13,547,017] 10,977, 259
30,800,083 65, 181, 061
64, 606, 404| 203, 452, 810
14,181,228 18,475,921
7,056,662 15,296, 675
26,797,523 60, 069, 839
42,515,989 104, 697,762
31,484,864 47, 029, 0A8
77,375, 507|140, 863, 653
9,799,350 13,744,090

16, 328, 991, 347

3,250,913, 954 29, 645, 332| 389, 148, 434

2,375,063, 193| 8, 002, 648, 398

1 Alaska included in the State of Washington.
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TsBLE 1.—Individual returns— Distribution, by Siates and Territories, showing the
number (j relurns, net income, exemptwns Jfrom mormal tax, net tncome subject
to normai tax, lax before deducting tax credits, tax credits, net tax, and relative
perceniages—Continued .

i :
i Tax before deducting tax credits [ Tax credits Net tax
i 1
States and Teorri- Tax on | 25 per .
tories i capital 'eent of tax u%t p%r
| Normal tax | Surtax | net gain | Total tax lonearned| 1t 91 Amount | Per cent
| 1214 per I net in- Cgﬂtis
} cent i come net 108
| i
! i
A]laL(una _________ 1 $1, 640, 881, $1, 138, 2260  $226, 1971 $3,005,307: $212,276 $21,810| $2,771, 221 .39
Alaskg ! [ P F [P R USRI,
Arizon. 370, 541 15,921 60| 511,987 07
Arkan: i 822, %H) 96, 151 : 255 7841 1, 458, 499 .21
Caiifornia i, 8()4, 526 Y| 3, 254, 806 10, 314 091! 2,078, *(}4 350,129 37, 880, 658 5.38
Coloradn. 1,425, 007 3,396, 5771 3% 780| 3,162 736 .45
Connecticut 4, 026, & 1'3, 272, 457 181, 996] 12, 593, 904 1.79
Delaware. 458, 8’%9; 2,734,021 265, 895| 2,432,617 .35
tric ;
643 f ,4‘ 6, 104, 506 334, 274 54,371 5,765,861 .82
Florid. 7,523,685 273,876 20,537 7,229,272 1.93
Geor 3 09() 445 21, 606 15, 889 3, 398, 860 .48
48,8711 21,986, 1, 481, 883 .21
3 | 51, 300 572 261, 008 .04
26, (‘;3(», 401 | | 3,286,818] 591, 537 66, 583, 23¢ 9. 45
3,357, 085 472, 484 43, 6281 6, 655, 560, .93
1, 909 ; 317,236) 33,568 3, 123, 808 .44
1,372, 3 197, 811 5,544 1,918, 019 .27
1, 861, 300! o’,’ 04 250, 514 23,0501 3, 805, 669 .54
2, 041, 466; 260, 600] 58, 08& 3, 528, 511 . &
i, U45, 355 136, 587 42,4791 2, 568, 353, .36
5,014, 62 611, 166 69, 185! 12,073,312 1.71
13, ]68 221 1,426, 975) 627, 217] 40, 857, 137 5.80
9,492, 299! 2L 1, 220, 9660 209, 550! 30, 983, 705 1. 40
” 727,850 4,12 2 7. ]67 438, 380, 4401 58,431 6,720, 567 .95
i 603, 384 460, 9"7! 1,232, 212} 74,857 1, 626! 1,155, 724 .16
'\IlsSOdrl 5,461, 587: 6, 966, 108! 13, 294, 932 460, 162] 161, 278 12, 373, 492, 1.76
Montana_ 512 743! 294, 136 8‘9 359 ¢3, 310 4, 938 731,111 .10
Nebrask: 1, 280, 072 710, 346 2, 008, 554 202, 516 17,917, 1,848,121 .26
Nevada__ ... 165, 407 44, 678 225, 464 34, 845 6, 285 184, 334 .03
New Hampshir 630, 063 745, 044 1, 485, 564 87,259 20,912 1,377,393 .20
New Jersey. 12,737, 586, 1%, 889, 582 2} 33,842, 150: 1, 594, 640, 306, 362: 31,941, 148 4.54
New Mexico. i 196, 349 66, 656 268, 125 31,483 12, 800‘ 223 842 .03
i 68,692, 101162, 028, 811 77,354 6, 612, 222|3, 990, 565 236 774, 567 33.62
3 2,418, 422 07: 179,640 27,694 3 777,873 .54
36, 485 312 6991 44,609 ___ ... 268, 090 04
20, 601, 661 2| 34, 273, 835! 1,655, 001| 556, 942| 32, 061, 822 4.55
1, 660, 401 4,027,176, 218,060 14, 639] 3,794,477 .54
849,713 2 274,254,  213,953]  35,233] 2,025, 068 .29
Pennsyivania 25,729, 4421 50, 647, 702 81, 598, 4011 2,929, Q09| 795, 871 77, 873, 521 11. 06
Rhode fsland__._ 1,960, 209! 4, 616, 226 7, 079, 01S| 238,391 118,136 6,722 491 .95
Scuth Cuarolina... 493,191 274, 073 806, 327 67, 290 11, 575 727, 462! .10
Scuth Dakota__ 268, 229 86,9201 _...___ 355, 149 46, 956 2, 096 306, 097 .04
Tennessee._. 1, 963, 030| 1,533,779) 200,662 3,697,471 257,870  20,066] 3,419,535 .49
Texas 35,986,793 4, 781, 097 270,377 11, 038, 267 781,487| 20,974 10, 235, 806 1.45
Utah.___. 468, 067 206, 918 9,311 684, 296 82, 500 2, 602 599, 194 .09
Vermont. 428, 263 532, 416 94, 787, 1, 055, 466 62, 556 14, 658 978, 252 .14
Virginia...__. 1,747,924) 1,637,364 191,349 3,576,637, 252,566] 10,175 3,313, 896! .47
Washington._._ 2,497, 176 1, 002, 981 143, 6101 3,733,767 478,178 24, 356| 3, 231, 233! .46
West Virginia_. 1,324,719 1,433,573, 265,452) 3,023, 744 197, 847 29 587 2,796,310 .40
Wisconsin___. 3,824,150| 3,618,276, 606,443] 8 048,868 621,331 83 484) 7,344,063 1.04
Wyoming...___._ 339,312 111,742 23, 501 74, 555 60,468]__.______ 414, 087 .06
Total.. ... 257, 794, 728437, 540, 797148, 603, 064,743, 938, 589J30, 637, 4639, 035, 736I704, 265,390,  100.60

1 Alaska included in the State of Washington.
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TaBLE 2.—Individual returns—Distribution
number of returns, net income, exemptions from

STATISTICS OF INCOME

by

income
nOTIMGE

classes, showing the
tax, net income subject

to normal tax, tax before deducting tax crediis, tax credits, net tax, average amount
of tax per return, and average rale of tax

[Income returned for the calendar year ended Dec. 31, 1924}

‘ Prior year

Exemptions from nornal tax
b | ioss dfeduc-
Number fob inenmee 2 | tiOD from
Income classes of returns | Detincome? | ool come Personal ex-
} for net tax- emrition Dividends
lable income £
Under $1,0001. ... 319,323 $222, 242, 213 ! $28, 100, 567
Under $1,000__- 25, 553 13,179, 333 3, 523, 699
$1,000 to $2,060 ! 844,046 | 1, 291, 360, 690 54,198 155
1,000 to $2,000_ 1,569,835 | 2,272,613, 3564 27, 937,705
$2,000 to $3,000 1,324,338 | 3,275,201, 331 89, 695, 379
2,000 to $3000__ 788,655 | 2,001, 046, 115 53, 646, 717
$3,000 to $4,000 1 332,458 { 1,107, 935,352 | 91, 632, 884
3,000 to $4,000____ 848,698 | 2,045, 113, 841 89, 405, 632
4,000 to $5,000 ! 49, 440 218, 262, 931 77,773,922
4,000 to $5,000. - 570,304 | 2,555, 612, G062 Z‘? 038 439
5 0C0 to $6,000 ! 3,811 20, 754,635 ¢ 15, 509, (54
5,000 to $6,000..,. 151, 843 331, 609, 9534 i fo 724, 924
6,000 to $7,0001 2, 420 15, 645, 649 :6') 510 o, 562, 864 13, 917, 141
6,000 to $7,000..._ 105, 265 680, 922, 810 | 194, 266 282, 598, 884 47, 600, 246
7,000 to $8,000 1 1, 763 13,163,072 | 399, 678 3, 823, 281 12, 236, 806
7,000 to $8,000. .. 74,343 555, 231, 819 ! 225,151 198 609 819 46, 620, 328
$3,000 to $9,000 ! 1,378 11, 702, 708 | 318,813 2 011, 224 12,121, 210
$8,000 to $9 000 _ 53,232 451, 389, 692 | 242,775 140. 961, 021 44, 986, 498
$9,000 to $10 000 1. - 1,113 16, 626, 964 413, 828 2, 244, 261 11,239, 438
59,000 to $10,000. - 42,162 400, 036,272 | 312, 589 111, 384, 862 44, 149, 746
$10,000 to $11,000.. - 32,471 340, 418, 102 | 612, 139 83, 668, 496 57,137, 632
11,000 to $12,000__ - 26,579 305, 422, 639 | 728, 504 68, 349, 416 55,023, 118
12,000 to $13,000. - 21,472 268, 088, 430 ! 541, 257 54, 356, 084 53, 274, 900
13,000 to $14,000.. - 17,961 242,289,046 | 598,458 45, 604, 902 50, 915, 806
14,000 to $15,000.. - 15,013 217, 600, 929 517,741 37,812,973 47,675,774
15,000 to $20,000.. - 49, 878 859,765,763 | 2,462,137 123, 710, 904 214,804,193
$20,000 to $25,000.. - 27,842 621,811,902 i 2,316,753 68, 183, 554 178, 828, 968
525,000 to $30,000. - 17,432 478, 568,806 | 2,355, 445 42,011, 345 148, 892, 661
$30,000 to $40,000. - 19 464 670,246,533 | 2,599,785 46,221, 914 231,773,139
40,000 to $50,000. - 10,165 453,033,024 | 2,024,678 23, 677,156 174, 404, 918
$50,000 to $60,000. -~ 6,019 328, 621, 551 1,124, 922 13, 859, 861 138, 314, 061
$60,000 to $70,000. - 3,978 257,234,335 | 1, 3:8 101 8, 889 604 112, 639, 279
$70,000 to $80,000_ - 2,579 192, 836, 855 5, 169, 468 84, 568, 187
$80,000 to $90,000. - 1,912 161, 906, 782 4, 310, 330 74, 695, 652
$90,000 to $100,000__ - 1,328 126, 134, 120 3,185, 903 58, 219, 260
$100,000 to $150,000. - 3,005 377, 644, 950 16, 564, 894 181, 732, 547
$150,000 to $200,000. .. - 1,084 186, 211, 045 2, 199, 619 91, 664, 530
$200,000 to $250,000.. . - 542 120, 416, 465 1,072, 805 57, 489, 575
$250,000 to $300,000___ - 250 67, 981, 864 54, 863 34,188, 312
$300,000 to $400,000... - 320 109, 977, 527 653, 392 59,019, 455
5400,000 to $500,000. .. - 137 61,271,025 259, 833 33, 022, 401
$500 000 to $750,000___ - 192 113, 627, 429 343, 600 61,726, 751
$750,000 to $1,000,000. __ - 50 42, 834, 750 90, 450 22,715, 555
5»1,000,000 to $1,500,000__ - 37 44, 166, 730 57, 350 16, £63, 100
$1,500,000 to $2,000,000_ __ - 13 22, 219, 149 20, 950 8,212,014
$2,000,000 to $3,000,000. . - 15 34,873, 488 20, 600 24, 307, 820
$3,000,000 to $4,000,000. - 4 13,449,732 7, 500 10, 513, 602
54,000,000 to $5,000,000. - 3 13,310, 057 4,150 11,079, 826
$5,000,000 and over 3 27, 935, 319 1, 600 31, 962,378
Total oo icieaes 7,369, 788 | 28, 656, 153, 454 | 29, 869, 182 | 16, 328, 991, 347 | 3, 250, 913, 054

! Nontaxable,

Specific exemptions exceed net income.

2 Capital net gain from sale of assets held for more than two years is included in net income, but capital
net loss from sale of assets held for more than two years and prior year loss are not deducted.



TaBLE 2.—Individual relurns— Distribution by

STATISTICS OF INCOME

mcome

classes,

showing

105

the

number of returns, net income, exemptions from normal tax, net income subiect
to normal tax, tax before deducting tax credits, tax credils, net tax, average amount
of tax per return, and average rate of tax—Continued

Income classes

Exemptions from nor-
mal tax—Continued

Tax before deducting tax credits

Interest on| Capital
Govern- net gain
ment ob- | from sale
ligations of assets

not wholly | held for

exempt |more than
from tax | two years

Normal tax | Surtax

Tax on
capital net
gain 1233
per cent

Total

Under §1,000 !
Under $1,000. .

00 to $4 000 1.

faagag

88888

88°OOC

@

o

&3

288
[=X=%=1

o, .
1= e 6O €5 00 06 =T 23 5 O n O i i 8 05 1D 1

5

I

0,
$80 000 to $90,000. .
9 90 000 to $100,000. .
$150,000__
$200,000_ _

257,794,728 ‘434, 540, 797

L , 641,509 |2 " C 6, 641, 599
$9006, 738 5,870,830 | $164,355 | 6, 035, 185
857, 555 5,694, 694 399,889 |- 6, 094, 583
728,474 |- | 5,403,489 539, 148 5,842, 637
705, 637 | .| 5,180,282 632,702 _ 5 812, 984
760, 666 |- | 4,936,451 753,047 |_ 5, 690, 398

2,894, 097 | | 21,311,763 | 6,106,137 | 27, 417, 900

2, 534,098 |- .| 17,057,681 | 9,630,626 | 26, 688,30 7

2,373,347 | $2, 557,382 | 13, 583, 697 | 11, 888, 390 8 25,789, 535

3,318,636 | 13,352,416 | 10,146,748 | 26,582,567 | 1,680,824 | 47,410,139

2 461,463 | 19,686, 051 | 12,227, 191 | 25,024,319 | 2 468,106 | 39,719, 616

1,750,094 | 20,296,759 | 8, 544,929 | 23,703,759 | 2,555,782 | 34,804, 47¢

1,555,088 | 19,630,636 | 6,418, 260 | 22,652,764 | 2,436,163 | 31,507, 187

1,113,470 | 16,518, 674 | 4,705,826 | 20,125,387 | 2,065,817 | 26,897, 030
824,007 | 13,191,068 | 3,916,791 | 19,777,614 | 1,645,168 | 25,339, 573
632,270 | 13,037,019 | 3,009,779 | 17,051,585 | 1,606,740 | 21,668,104

1,686,963 | 48,649,375 | 0,114,928 | 61,955,148 | 6,075 812 | 77,145, 888
1,267,433 | 30,009, 135 | 3,927,665 | 37,330,301 | 3,749,623 | 45,007,679
611,762 | 24,465,215 | 2,344,525 | 25,483,272 | 3,061,375 | 30,889, 172
393,982 | 16,785,273 | 1,103,115 | 14,316,565 | 2,083,183 | 17,502, 863
444,579 | 29,511,183 | 1,562,752 | 23,959,951 | 3,687,338 | 29,210,041
245,417 | 16, 590, 115 75, 841 | 14,295,365 | 2,073,744 | 17, 244, 950
640, 221 | 40,370,853 | 1,201,003 | 25,063,058 | 5,046,510 | 31,310,571
9257, 844 | 13, 836, 630 414,755 | 10,087,986 | 1,716,844 | 12, 219, 585
326,990 | 16, 657, 129 603,812 | 9,969,129 | 2,082,147 | 12,745,088

6,173 | 11,771, 533 148,804 | 3,836,021 | 1,471,442 | 5,457, 257
179,295 | 12, 516, 853 198,333 | 8,507,600 | 1,564,607 | 10,270,549
5,948 | 6,108,779 25,648 | 2,818, 485 763,597 | 3,607,730

____________ 3,490,056 | .__._..___| 3 838,060 436,257 | 4,274,317

162, 990 116,300 ... . . | 11,045, 668 14,537 | 11, 060, 205
| 29,645,332 1389, 148,434 48, 603, 064 | 743,938, 589

1 Nontaxable.

Specific examptions exceed net inccme.
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TaBLE 2.—Individual returns—Distribution by income

STATISTICS OF INCOME

classes,

showing the

number of returns, net income, exemptions from normal tax, net income subject
to normal tax, tax before deducting tax credits, tax credits, net tax, average amount
of tax per return, and average rate of tax—Continued

Tax credits Net tax
Income classes 25 per cent | 1214 per A Rate of
of taxon | centon VEIage itax on net
earned net | capital Amount an;gttllllzrtnper income
income net loss (per cent)
Under $1,000 1 . o caceen
Under $1,000._._
$1,000 to $2,000!
$1,000 to $2,000___
$2,000 to $3,0001
$2,000 to $3,01
$3,000 to $4,0001
$3,000 to $4,000._
$4,000 to $5,000 1
$4,000 to $5,000.. .57
$5,000 10 $6,000 1 L .o oo cmmmmmme | i ce e |
5,000 to $6, .72
$6,000 t0 $7,000 1. L oo {em et e ec | et e oo a e
$6,000 to $7,000. .. .87
7,000 £0 $8,000 1_ - - oo oo s e e eeicecem e
7,000 to $8, 1.04
8,000 £0 $9,000 1 _ o frm i e
58,000 to $9,000_.._ 1.22
9,000 £0 810,000 1 _ L oo fmmmrmmoemo e e e e e
9,000 to $10,000.__. 3 1.39
10,000 to $11,000__ 3 1.51
11,000 to $12,000__ 3 175
$12,000 to $13,000__ . 1.99
13,000 30 $14,000__ 3 2.18
14,000 to $15,000._ 3 2.41
15,000 to ,000- . 3.01
$20,000 to $25,000__ . 4.15
$25,000 to $30,000. $334, 908 1,428.73 5,22
3 855, 401 45, 909, 842 2,358.71 6.85
351, 642 823, 774 38, 544, 200 3,791.85 8.51
212, 204 33, 909, 323 5,633. 71 10.31
140, 742 30, 651, 682 7,705. 30 11.92
91,897 26, 244, 466 10, 176. 21 13. 61
______ 68,279 24,721, 970 12, 929. 90 15.27
$90,000 to $100,000_. oo oo 48, 684 21, 108, 563 15, 895. 00 16.73
$100,000 to $150,000_ ... ... __._.__ 120,207 75,677,735 24, 690. 94 20,04
$150,000 to $200,000_.__.___ .. . . ._.. 44,692 44, 391, 095 40, 951. 19 23.84
$200,000 to $250,000 ... ____.____.__. 18, 304 30, 690, 555 56, 624. 64 25. 49
$250,000 to $300,000_ - .. __.._______ 11,837 17, 399, 248 69, 596. 99 25. 69
$300,000 to $400,000_ ... ._._._.____ 10, 174 28, 642, 091 89, 506. 53 26. 04
$400,000 to $500,000__. ... _....._. , 997 17, 129, 040 125, 029. 48 27.95
500,000 to $750,000._ 7,926 30, 764, 636 160, 232. 47 26. 61
$750,000 to $1,000,000 1,330 11, 820, 665 236, 413. 30 27. 59
1,000,000 to $1 1,299 12,738,840 , 292, 28.84
1,500,000 to $2,000,000_ .. _..._.._. 357 5, 261, 011 404, 693. 15 23.67
2,000,000 to $3,000,000_ _______.__.. 362 10, 265, 143 684, 342. 87 29, 44
$3,000,000 to $4,000,000_ . _.._.......__ 43 3, 607, 687 901, 921. 75 26. 82
$4,000,000 to $5,000,000_ ___ .o i |-cicmccaaaa. 4,274,317 | 1,424,772, 32.11
$5,000,000 80Q OVer .o ov oo ecaoc|amcccranaans 11, 060, 205 | 3, 686, 735. 00 39. 56
Total .--| 30,637,463 | 9,035,736 | 704, 265,390 95, 56 2,74

1 Nontaxable. Specific exemptions exceed net income.
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TaBLE 3.—Individual returns—Simple and cumulative distribution of the number of
returns, net income and tax and relative percentages, by income classes

[Income returned for the calendar year ended Dee. 31, 1924]

Returns
Cumulative distri- i epri ot
: icbrihiti i 8 Cumulativedistribution
Income classes % Simple distribution g&%‘%ﬂ over class under class above
Numberin{ Per cent | -, Per cent Per cent of
each class | of total | NUMPEr | oryotay | Number total
Under $1,000. . ... ... 344 876 | 4.68 7,369, 788 1100. 00 344,876 4.68
1,000 0 $2,000. ... .. ... __ 2,413,881 | 32.75 7,024,912 | 95.32 2, 758, 757 37.43
2,000 £0 $3,000. - . ... ___...____ 2,112,993 | 28.67 4,611,031 | 62. 57 4 871, 750 66. 10
3,00060 $4,000. - ... .. .. 1,181,156 | 16.03 2,498,038 | 33.90 6, 052, 906 82.13
54,000 t0 $5,000. - ... ________ 619,744 | 8.41 1,316,882 | 17.87 6, 672, 650 90. 54
5,000 t0 $6,000. - ... _____.._ 155,654 1 2.11 697,138 | 9.46 6, 828, 304 92. 65
6,000 to $7,000. - ! 107,685 | 1.46 541,484 1 7.35 6, 935, 989 94,11
7,000 to $8,000. - 76, 106 1.03 433,799 | 5.89 7,012, 095 95. 14
$8,000 to $9,000_ 54, 610 74 357,603 | 4.86 7, 066, 705 95. 88
$9,000 to $10,000. 43,275 59 303,083 | 4,12 7, 109, 980 96. 47
10,000 to $11,000. - 32,471 44 259,808 | 3.53 7,142,451 96. 91
11,000 to $12,000. - 26, 579 36 227,337 1 3.09 7,169, 030 97.27
12,000 to $13,000- - 21,472 | 29 200,758 | 2.73 7, 190, 502 97. 56
13,000 to $14,000_ . 17,961 | 24 179,286 | 2.44 7, 208, 463 97. 80
514,000 to $15,000. _ 15,013 21 161,325 | 2.20 7,223,476 98. 01
$15,000 to $20,000. 49 378 .68 146,312 1 1.99 7,273,354 98. 69
520,000 to $25,000- . .. .. _______ 27 842 .38 096,434 | 1.31 7,301,196 99, 07
$25,000 to $30,000_ - ._____.______ i 17 432 .24 63, 592 .93 7,318,628 99, 31
30,000 to $40,000- . ... . ... J 19, 464 .26 51, 160 . 69 7, 338,092 99. 57
40,000 to $50,000_ - .. .__._... 10, 165 . 138 31, 696 .430 7,348, 257 99. 708
$50,000 to $60,000. ... _.__._.__ ! 6,019 . 082 21, 531 . 292 7, 354 276 99. 790
60,000 to $76,000_ - - __.._____ 3,97 . 054 15,512 . 210 7 358, 254 99. 844
70,000 to $80,000_ . _.______. 2,579 . 035 11,534 . 156 / 360 833 99. 879
80,000 to $90,000. ... _.._____ i 1,912 . 026 8,955 .21 7,362, 745 99. 905
$90,000 to $100,000. ... .. 1,328 . 017 7,043 . 095 7 364 073 99, 922
100,000 to $150,000. .. ... : 3,065 . 042 5,715 .07 7, 367, 138 99. 964
150,000 to $200,000_ _____.__ 1, 084 . 0147 2, 650 . 036 7, 368, 222 99. 9787
200,000 to $250,000- 542 0074 1, 565 0213 7, 368, 764 99, 9861
250,000 £0 § 300 000. 250 0034 1,024 0139 7, 369, 014 99. 9895
5300,000 to .,400,000_ 320 L0043 774 . 0105 7, 369, 334 99. 9938
400,000 to $500,000. ....__.. 137 . 0019 454 . 0062 7,369,471 99, 9957
$500,000 to $750,000_ ... __._. 192 . 0026 317 . 0043 7, 369, 663 99. 9983
$750,000 to $1,000,000______ 50 . 0006 125 . 0017 7,369, 713 99. 9989
1,000,000 to $1,500,000_. .. 37 . 0005 75 0011 7 369 750 99. 9994
1,500,000 to $2,000,000... ._ 13 . 0002 38 0006 7, 369, 763 99. 9996
2,000,000 to $3,000,000. . . _ 15 0002 25 0004 7,369, 778 99. 9998
3,000,000 to $4,000,000. . __ 4 . 0001 10 0002 7,369, 782 99, 9999
4,000,000 to $5,000,000.___ 3. .00005 6 . 0001 7, 369, 785 99. 99995
5,000,000 and over.........__..... 3 - 00005 3 . 00005 369 788
Total ... 7,369,788 1100 |oooooooooocemmmmin oo
1 H
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TaBLE 3.—Individual returns—Simple and ¢umulative distribution of the number of
returns, net income and tax and relative percentages, by income classes—Contd.

Net income!

il dickribint Cumuiative distribution | Cumulative distribution
Income classes simple distribution over class below under class above
T T[T ';—-_—( .

Amount in | Per cent | Per cent Per cent

each class of total Amount of total Amount of total
Under $1,000. . _____._._. $235, 451, 546 0. 92 1$25, 656, 153, 454 100 $235, 451, 546 0.92
$1,000 to $2,000. _ 3, 564, 474, 084 13, %9 1 25,420, 701, 908 99,08 | 3,799, 925, 630 14. 81
$2,000 to $3,000_ ... 5,277, 147, 446 20.57 | 21,856, 227, 824 85.19 | 9,077,073, 076 35.38
$3,000 to $4,000_____.__._ 4, 054, 049, 193 15,80 | 16, 579, 080, 378 64. 62 | 13,131, 122, 269 51.18
$4,000 to $5,000_____._.__ 2,773,874, 933 10. 81 | 12, 525, 031, 185 48, 82 | 15, 904, 997, 202 61. 99
$5,000 to $6,000. . ________ 852, 363, 989 3.32 | 9,751,156,252 38.01 | 16,757, 361, 191 65. 31
$6,000 to $7,000__ ____ 656, 568, 459 2.72 | 8,898,792, 263 34.69 | 17,453,929, 650 68. 03
$7,000 to $8,000_ ... 568, 449, 891 2.22 | 8§,202,223,804 31.97 | 18,022,379, 541 70.25
$8,000 to $9,000_ . 463, 092, 390 1.81 7,633,773, N3 29,75 | 18,485,471, 931 72.06
$9,000 to $10,000_ 410,713,176 1.60 | 7,170,681, 523 27.94 | 18, 896, 185, 107 73. 66
10,000 to $11,000 340, 418, 102 1.33 | 6,759, 968, 347 26.34 | 19, 236, 603, 209 74.99
$11,000 to $12,000. . . 305,422, 639 1. 18 6, 419, 550, 245 25.01 | 19, 542,025,848 | 76. 18
$12,000 to $13,000. 268, 088, 430 1.04 | 6,114, 127,606 23.82 | 19,810, 114, 278 77.22
$13,000 to $14,000__ 242, 2689, 046 .94 1 5,846,039,176 22.7 20, 052, 403, 324 78.16
$14,000 to $15,000_ _ 217, 600, 929 .85 | 5,603, 750, 150 21.84 | 20, 270, 004, 253 79. 01
$15,000 to $20,000_ _ 859, 765, 763 3.35 | 5,386, 149, 201 20.99 | 21,129, 770,016 82. 36
$20,000 to $25,000_ . 621, 811, 902 2.42 | 4,526, 383,438 17.64 | 21,751, 581,918 84,78
$25,000 to $30,000. - 476, 568, 806 1.86 | 3,904, 571, 536 15. 22 | 22, 228, 150, 724 86. 64
$30,000 to $40,000_ - 670, 246, 533 2.61 | 3,428,002, 730 13.36 | 22,898,397, 257 89. 25
$40,000 to $50,000. - 453, 033, 024 1.77 | 2,757,756, 197 10.75 | 28, 351, 430, 281 91. 02
$50,000 to $60,000_ _ 328, 621, 551 1.28 1 2,304,723,173 8.98 1 23, 680, 051, 832 92. 30
$60,000 to $70,060 _ _ 257, 234, 335 1.00 | 1,976,101, 622 7.70 | 23,937, 286, 167 93.30
$70,000 to $80,000. _ 192, 836, 855 L70 | 1,718,867, 287 6.70 | 24,130, 123, 022 94. 05
$80,000 to $90,000. _ 161, 906, 782 .63 1 1,526,030,432 5.95 | 24, 292, 029, 804 94. 68
90,000 to $100,000__ _ 126, 184, 120 .49 | 1,364, 123, 650 5.32 | 24,418, 213,924 95. 17
100,000 to $150,000 377, 644, 950 1.47 | 1,287,939, 530 4,83 | 24,795, 858, 874 96. 64
$150,000 to $200,000 186, 211, 045 .73 860, 294, 580 3.36 | 24,982, 069, 919 97.37
120, 416, 465 .47 674, 083, 535 2.63 | 25, 102, 486, 384 97.84
67, 921, 864 .26 553, 667, 070 2.16 | 25,170, 468, 248 98.10
109, 977, 527 .43 485, (85, 206 1.90 | 25,280, 445,775 98. 53
61,271,025 .24 375,707, 679 1.47 | 25, 341, 716, 800 98.77
115, 627, 429 45! 314, 436, 654 1.23 | 25,457, 344, 229 99, 22
42, 834, 750 17 198, 809, 225 .78 | 25,500,178, 979 99. 39
44, 166, 730 17 155, 974, 475 .61 | 25,544, 345, 709 99, 56
22,219, 149 .09 111, 807, 745 .44 | 25, 566, 564, 858 99, 65
34, 873, 488 g 89, 588, 5G6 .35 | 25,601,438, 346 99. 79
13, 449, 732 .05 | 54,715, 108 .21 | 25,614,888, 078 99. 84
13, 310, 057 .05} 41, 265, 376 L16 1 25,628, 198, 135 99, 89

27,955,319 L1 27, 955, 319 .11 | 25, 656, 153, 454 100
Total . _.o.o_.. 25,656,153,454 | 106 ..o |oo.o..... [ IR
i

i Capital net gain from sale of assets held for more than two years is included in net income, but capital
net loss from sale of assets held for more than two years and prior year loss are not deducted.
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3.—Individual returns—Simple and cumulative distribution of the number of

returns, net income and tax and relative percentages, by tncome classes—Contd.

Income classes

Tax

Simple distribution

I

Cumulative distribu-
tion over class be-
low

Cuamulative distribution
under class above

K

Amount in { Per cent i Per cent Per cent
each class | of total 1 Amount | T fhsial | Amoeunt | rioal
I I ;
‘ i 1

Under $1,000. ___ $145, 629 | 0.02 ‘, $704, 265, 390 ﬁ 100 $145, 629 0.02
$1,000 to 32,000 10, 432, 394 ‘ 1.48 ; i 704, 119, 761 99. 98 10, 578, 023 1. 50
$2,000 to $3,000. . 10, 207, 284 | 1.45 | 693, 687, 367 \ 98, 50 20, 785, 307 2.95
53,000 to $4,000_ . 12,391,981 | 1.76 | 683, 480, 083 § 97.05 33,177, 288 4,71
$4,000 to $5,000 1, 473 406 ! 2.06 | 671,088, 102 ] 95. 29 47, 650, 694 6,77
$5,000 to $6,000 6,01 5, 457 .85 656,614,696 : 93. 23 53, 666, 151 7.62
$6,000 to $7,000.__ 5, 951,420 .84 1 650, 599, 239 f 92,38 59, 617, 571 8.46
$7,000 to 58,000 5, 770, 783 82 . 644,647,819 ; 91. 54 63, 388, 354 9.28
$8,000 to $9,000. _ 5,521,084 | 78 638, 877, 036 i 90. 72 70, 910 338 10. 06
$9,000 to $10,000___ 5, 568, 300 .79 1 633,355,052 80, 94 16, 418, 638 10.85
$10,600 to $11,¢ 5, 155, 557 LT3 627,786,752 | 89.15 81, 634, 195 11. 58
$11,000 to $12,000__ 5,336,941 ! .76 622, 631,195 88.42 86, 971, 136 12,34
$12,000 to $13,000 5,324, 389 LT 617, 294, 254 87. 66 92, 295, 525 13.10
513,000 to $14,000_ . 5,284, 639 | .75 1 611,969, 865 86. 90 97, 580, 184 13.85
$14,000 to $15,000 5,241,513 | .74 | 606, 685, 206 86.15 | 102,821, 697 14. 59
$15,000 to $20,000._ _ 25, 898, 845 | 3.68 | 601,443, 693 85, 41 128, 720, 542 18.27
20,000 to $25,000. - 25, 826, 765 3.67 | 575,544,848 | 81.73 | 154,547, 307 21.94
$25,000 to $30,000_ . 24, 905, 769 3.54 { 549,718,083 78.06 | 179,483,076 25.48
30,000 to $40,000_. 45, 909, 842! 6.52 | 524,812,314 74.52 | 225,362,918 32.00
$46,000 to $50, (‘GO 38, 544, 200 | 5.47 ; 478,902,472 €8.00 | 263,907, 113 | 37.47
$50,000 to 80,000_ - 33,909, 323 | 4.81 1 440,358,272 62. 53 297 816, 441 | 42, 28
£60,000 to $70,000. . 30, 651, 682 | 4.35 ; 406,448,949 57.72 328 468,123 i 46. 63
$70,000 to $80, 1000 26, 244, 466 | 3.73 | 375,797,267 53.37 354, 712, 589 50. 36
530,000 to 90,000_ - 24,721,970 | 3.51 349, 552, £01 49,64 | 379,434, 559 53, 87
90,000 to $100,000. 21, 108, 563 ! 3.00 | 324,830,831 ¢ 46,13 | 400, 543,122 56. 87
100,000 to $1’»0 000 _ 75,677,735 [ 10.74 | 303,722,268 43.13 | 476, 220,857 67. 61
150,000 to $200,000._ 44, 39], 095 6.30 | 228,044, 533 32.39 | 520,611,952 73.91
b 200,000 to $260,000_ 30, 690, 555 4.36 183, 653, 438 26.00 | 551,302, 507 78.27
$250,000 to $300,000._ 17, 399, 248 2.47 152, 962, 883 21.73 | 568, 701, 7556 80.74
4300,000 to $400,000 . 28, 642, 091 4.07 135, 563, 635 19.26 | 597,343, 846 84. 81
$400,000 to $500,000. 17, 129, 040 2.43 | 106,921, 544 15.19 { 614,472,886 87.24
$500,000 to $/50,000 30, 764, 636 4.37 89, 792, 504 12.76 | 645,237,522 91, 61
750,000 to $1,000,000 11, 820, 665 1.68 59, 027, 868 8.39 | 657,058,187 93.29
1,000,000 to $1,500,000._ 12, 738, 840 1.81 47,207, 203 6.71 669, 797, 027 95.10
1,500,000 to £2,000,000. . 5,261,011 L75 ) 34,408,363 4.90 | 675,058, 038 95. 85
2,000,000 to &3,000 000 10, 265, 143 1.46 | 29,207,352 4.15 | 685,323,181 97.31
3,000,000 to $4,000,000_. 3, 607, €87 511 18,942,200 2.69 | 688,930,868 97.82
34,000,000 to $5,000,000 4,274, 317 .61 [ 15,334,522 2.18 | 693,205, 185 98. 43

5,000,000 and over_ _._________ 11, 060, 205 1. 57 j 11, 060, 205 1.57 | 704, 265, 390 100
Total. oo 704, 265, 350 100 { .................................................

|
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TaBLE 4.—Individual returns—Distribution of number of returns and net income
by States and Territories and according to sex and family relationship

[Income returned for the calendar year ended Dec. 31, 1924]

States and Territories

Joint returns of hushands
and wives, with or with-
out dependent children,
including husbands
whose wives, though liv-
ing with them, filed sepa-
rate returns

Men—Heads of families

Alabama.
Alaska !
Arizona.
Arkansa
California
Colorado.__..
Connecticut._.
Delaware___..._.
District of Columbia.
Florida._._.___.__
Georgia_
Hawaii.
Idaho.
Ilnois__
Indiana_
Towa..
Kansas._
Kentucky
Louisiana
Maine... ..
Maryland._..__
Massachusetts.
Michigan.._.
Minnesota..
Mississippi.
Missouri.__
Montana...
Nebraska.
Nevada.._ ...
New Hampshire._
New Jersey....
New Mexico.
New York.....
North Carolina
North Dakota..

Rhode Island -
South Carolina.
South Dakota..
Tennessec......
Texas..

Utah_..

Vermont.

West V)rgmla .
Wisconsin. ...
Wyoming . oo e an

[ T T R R S T S T T O N S N

Number of

Net income?

Number of

Net income?

returns returns
26, 606 $107, 138,196 2,229 $6, 482, 565
12,118 35, 908, 196 2, 083, 453.
24,119 83, 409, 285 5,319,106
271,632 | 1,120,762,201 86, 97, 720
44, 634 144, 653, 479 8, 054 23%
69, 466 205, 002, 682 23, 241 981
10, 830 43,572, 633 4, 12.5, 135
36,088 | 150, 784, 684 13,821,473
40, 364 | 183, 442, 734 9, 745, 872
i 36,347 | 145, 881, 035 8, 660, 311
6,924 - 30,003, 738 1,764, 844
12,103 32,912,027 1,812,115
353,020 | 1, 608, 504, 238 110, 114, 741
7, 847 325,921, 350 23, 615 810
5%, 500 197, 653, 925 13 821, 863
39,673 129, 725, 677 3, 987, 801
41,877 1686, 147, 575 12, 947,411
34,785 106, 462, 545 12, 235, 332
23 672 91, 671, 87 6, 508, 824
66, 978 208, 639, 301 24, 757, 36¢
188, 836 833, 892, 269 78, 356, 549
170, 553 699, 058, 227 3%,115, 480
67,131 252, 138, 379 13,075, 781
18, 006 62, 593, 710 4,375,142
107, 648 428, 836, 031 32, 461, 349
25, 999 75,125, 788 3,947,222
10,246 137, 628, 408 8, 593, 526
4, 997 15, 608, 764 1,100, 000
15, 730 60, 387, 074 4,317,447
171,754 793, 448, 998 65,087, 108
6, 967 20, 447, 784 1, 361, 377
642,020 | 3,243,432, 941 247, 002, 498
41,208 147, 222, 397 9, 354, 946
11, 581 35, 085, 340 1,599, 426
220, 634 924, 856, 723 71, 760, 060
43, 397 162, 113, 426 7, 748, 93%
36, 675 130, 504, 954 7,447,809
375,635 | 1, 633,268,723 142, 044 801
23,372 114, 256, 598 10 030 726.
16, 792 56, 944, 083 3, 842, 361
17, 538 50, 406, 758 1,934, 356
43, 168 163, 522, 019 10, 994, 9568
111, 304 348, 691, 185 22,076,826
17,312 58, 333, 890 2, 647,957
10, 662 41, 281, 490 3, 366, 476
40, 938 160, 269, 452 12, 109, 990
79, 947 240, 063, 352 10, 388, 908
43, 648 160, 609, 750 11,036,153
86, 449 303, 858, 767 23,931, 098
13,871 42, 774, 009 731 2,215, 12¢
3,991, 551 | 16, 695, 378, 477 394, 201 1,227, 022, 356

1 Alaska included in the State of Washington.

¢ Capital net gain from sale of assets held for more than two years is included in net income, but capital
net loss from sale of assets held for more than two years and prior year loss are not deducted.
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TarLe 4.—TIndwidual returns— Distribution of number of returns and nel income
bu States and Territories and according to sex and family relationship—Contd.

. Women—1cads of All other—Men All other—~Women
I
States and Territories | Numb Numb
umber s N umber
' of Net income? ! Nlirgllg(;fsof Net income? of Net income ?
. returns returns
$2, 526, 637 13,661 | $32, 259, 561 3, 468 $7, 901, 714
601, 544 6, 082 11, 285,096 1,245 2,338, 747
1,728, 567 6,270 13,233, 576 2,296 4,592, 827
© ihf(); nia. 38, 085, 937 138, 25 299, 098, 529 48, 259 121, 184, 483
Colorado. 2, 990, 761 16, 256 30, 346, 559 6, 930 13,076, 870
LConnecticut_. 9 9, 285, 087 41,528 80, 755, 821 17,668 46, 819, 221
Delaware . 47 1,117,405 3,882 7,896, 783 1,928 4, 951, 993
District of Columbia.. 4,214 {10, 060, 929 13, 759 32,775,405 17, 364 36, 099, 763
Florida .- 1,443 ¢ 1, 593, 608 | 12,424 31,958,711 5, 768 13, 697, 612
Georgi 1,048 | 2 508, 907 16, 538 38, 513, 055 4, 905 9, 998, 349
Hawaii. ! 1, 211, 724 ‘[ 2,716 £, 670, 454 1,463 4, 505, 609
Jdaho__ | 472,286 ; 6,437 10, 529, 419 1,011 1,691, 165
Hlinois. 12,654 1 36,993,397 f 156, 746 382,800, 775 75,133 179 888, 762
Indiann 2,674 | 6,334, 998 40, 846 71,323,774 14, 554 24, 875, 898
Towa. 1,893 1 4,903,479 | 31, 566 56,806,410 | 11,462 21, 847, 345
Kan 984 | 1, 402,015 28, 200 4'& 915 601 11,351 16, 885, 363
hemucky 4,215, 631 16, 628 34, 75 2 669 6, 055 1'3 586, 051

|
Louisiana. 331 431,039 14,313 30, 666, 560 6,945 14, 020, 212
1
i

755 1,896, 005 9, 279 19, 50‘3, 038 5,065 11, 512, 163

2,325 7,368, 880 | 30, 452 76, 883, 270 16, 260 43, 544, 967

10,414 1 23,919,560 86, 387 196, 062, 626 51,164 126,721,463

3,409 | 15,274,524 | 103, 248 202, 944, 102 27,834 . €0, 999, 063

1,030 ¢ 3,312,371 40, 242 73,314, 469 12 857 23, 176, 681

41! 1,175,707 | 4, 924 9, 618, 869 1,932 3,403, 850

3,967 © 10,612,846 | 44,718 101, 564, 200 lb 877 ¢ 39 230,785

510 980, £79 [ 13, 188 22, 650, 093 2, 312 3, ()9(.\, 750

1,247 . 2,952, 658 | 14, 699 26,788, 721 6, 267 10, 336, 668

102 273,451 4,317 7,630, 332 391 803, 053

563 1,384,687 | 8, 807 16, 173, 867 3,808 : 8, 798 742

6,103 1 21,445,525 ¢ 60, 739 159, 746, 485 36, 032 98 153, 169

New M’exico - 173 458, 187 ! 2,626 4, 834, 010 1, 190, 349
New York. 31,382 | 105,208, 875 . 284, 993 831,421,395 | 150, 869 446, 569, 525
North Carolins 1,021 2, 9“, 204 12,477 25, 501, 442 5, 284 10, 594, 298
North Dakota. 153 383,637 | 5, 451 9, 261, 982 1,172 1, 868, 463
“Ohio_______ 8,198 22,029,313 112,122 230, 558, 408 44, 993 97, 147, 904
Oklahoma. 0928 2, (‘;.’)8, 414 12, 341 28, 440, 428 3,499 6, 320, 739
“regon._ 1,181 2,853,716 20, 210 36,092, 264 | 5, 054 9, 843, 1656
Pennsylvnu 15, &04 48, 936, 558 191, 38t 455, 596, 677 70, 909 185, 546, 541
Rhode Island. . 1,119 3,301, 645 13,215 35, 687, 070 6,010 19, 836, 876
South Caralina_. 526 1,140, 611 6, 146 11,328, 881 2,645 4,603, 308
South Dakota. 148 371,965 6, 249 10, 329, 960 1,785 2,691,785
Tennessee. . 1,247 3,153, 030 14, 950 32, 058, 893 2, 509 7,466, 768
Texas_. 4,387 11, 900, 991 36,175 80, 808, 739 16, 830 35,304, 109
Utah___ 359 863, 211 7,846 14, 567, 883 1,711 3, 529, 548
Vermont.. 570 1,114,371 5,204 10, 116, 828 2,475 6,135, 638
Virginia_.__ 1,657 ; 4,182, 547 17,127 35,919, 434 6,498 13, 223,738
Washington 1,114 | 3, 256, 566 34,182 62, 854, 460 10, 597 19 975 669
West Virginia.. 1,402 3,447,299 | 20, 279 37,454,796 4,203 9 336 736
Wisconsin.._ . 2,081 4, 509, 051 63, 139 120, 276, 791 16, 034 32, 647, 457
Wyoming. ... ooo.ooo.o 17 440, 803 6,973 13,015, 188 913 1,571,271
Total . ...oooooo.o_. 153,279 | 445,184,828 | 1,865,258 | 4,223,496,529 | 773,314 | 1,883,756,019

' Alaska included in the State of Washington.
2 Capital net gain from sale of assets held for more than two years is included in net income, but capital
net loss from sale of assets held for more than two years and prior year loss are not deducted.
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TasLE 4.—Individual returns-—Distribution of number of returns and net income
by States and Territortes and according to sex and family relationship—Contd.

Wives making separate

Community property

Grand total

returns from husbands income
States and Territories
Number | . Number ; nro¢ i 2| Number Tat .
of returns Net income? of returns Net income? of returns Net income?
Alabama...___ ______ . 755 $3, 610, 305 $159, 918, 982
Alaskal DR S S .
Arizona. - 274 728, 502
Arkansas - 488 1,972 057 110 255 418
California - 9,834 62, 185, 130 1, 741, 063, 671
Colorado..__. —- 1,063 5, 436, 065 205, 087, 973
Connecticut._. I 3,789 23, 099, 457 478, 174, 249
Delaware_ ... - 382 2, 515, 798 64, 179, 747
District of Columbia . 2,390 9, 769, 999 253, 312, 253
Florida_._.__._..._. - 1, 546 7,525,117 250, 963, 654
Georgia. . - 1,022 5, 286, 764 210, 908, 421
Hawaii. - 310 2,239,121 46, 395, 290
Idabo. - - 517 1,657, 087 52, 301, 491
Illinois. ol 18,790 95, 303, 387 2, 413, 605, 350-
Indiana - 1, 897 9, 645, 513 461, 717, 343
Iowa - 1,407 5,311,859 | 208, 734, 381
Kansas__. - 628 2, 320, 058 203, 034, 515
Kentucky.. . 1,455 6, 445,074 |. 238, 094, 411
Louisiana_. - 2, 569 9, 163, 534 221, 133, 422
Maine__._.. - 1, 066 4,124,712 135, 221, 259
Maryland.... - 3,454 16,031,914 |. 467, 225, 699
Massachusetts_ . 12, 990 61, 204, 462 1, 320, 136, 959
Michigan .. - 5,478 29, 458, 560 an, 850, 146
Minnesota . - 2 888 10, 571,069 | 375, 588, 940
Mississippi. - 384 1, 485, 667 8 , 652, 945
Missouri... - 2, 860 19, 818, 751 632, 532, 962
Montana_ - 271 847,178 |. 107, 241,911
Nebraska. - 861 3,071, 684 189, 371, 665
Nevada___.._ - 285 1, 026, 160 27, 534,276
New Hampshire. . 888 3,071,007 94, 132,914
New Jersey.___ - 9, 659 49, 539, 795 1, 177, 421, 031
New Mexico. . 292 1, 149, 368 31, 951, 117
New York.. 37,050 | 271,079,948 |- 5, 144, 766, 182
North Carol 1,038 5,293, 646 |. 200, 888, 953
North Dakota._ R 105 490,946 |- 48, 689, 794
Ohio...._____ - 7,405 48, 396, 092 |- 1, 403, 748, 590
Oklahoma.._ - 735 3,989,712 |. 211, 271, 658
Oregon_____ - 626 3, 142, 465 . 189, 884, 373
Pennsylvania . 14, 700 84,739, 509 |- 2, 548, 132, 8G9
Rhode Island __ - 1,397 8,353,275 |. 191, 556, 190
South Carolina . 455 1,704, 642 |- 79, 613, 886
South Dakota.. - 155 389, 479 | 66, 124, 303
Tennessee..__ - 1, 451 6,088, 532 |_ 224, 184, 198
Texas_..__. . 8, 659 22, 527, 620 638, 109, 285
Utah___ - 377 1, 645 988 82, 088, 477
Vermont. - 369 l, 615, 817 63, 630, 620
Virginia._.___ - 1,207 5, 350, 353 231, 055, 514
‘Washington - 5,101 17, 290, 459 393,961, 927
West Virginia. . - 1,402 5,114,992 226,999, 720
Wisconsin. . - 2,213 11,436,564 |. 496, 659, 728
288 735, 462 60, 751, 853
Total ..o . 173,225 | 955, 000, 745 18,960 | 226,313,600 | 7,369,788 | 25,636, 153, 454

1 Alaska included in the State of Washington.
2 Capital net gain from sale of assets held for more than two years is included in net income, but capitat
net loss from sale of assets held for more than two years and prior year less are not deducted.
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TaBLE 5.—Individual returns— Distribution of number of returns and net income
by income classes and according to sex and family relationship

[Income returned for the calendar year ended Dec. 31, 1924)

Joint returns of hushands
and wives, with or with-
out dependent children,
including husbands| Men—Heads of families
whose wives, though liv-
Income classes ing with them, filed sepa-
rate returns
N?ﬁﬁ’r‘gsor Net income 3 Ngﬁg‘:{;i Net income?
Under $1,000 1. e 103, 449 63, 209, 014 10, 146 6, 616, 210
Under $1,000. .. IITTTTTTTTIT " 436 i 699,885 |.._.... S $6
$1,000t0 $2,000 1. ... 442, 693 709, 962, 121 162, 409 252, 473,423
$1,000 to $2,000..._.. 18, 437 29, 323, 105 237 383,
$2,000 to $3,0001___ 1,177,523 | 2,925,967, 565 97, 491 231, 786, 547
2,000 to $3,000 312, 602 854, 883, 209 18, 780 51, 637, 885
3,000 to $4,000 1. 307,262 | 1,022,970,475 12, 160 40, 156, 813
$3,000 to $4,000. . 634,539 | 2, 206,401,213 36, 664 127, 008, 435
$4,000 to $5,000 1_ 40, 741 178, 635, 690 1,354 5, 845, 121
$4,000 t0 $5,000. _ ..ol 443,136 | 1,987, 159, 280 24, 408 109, 197, 938
$5,000 to $6,000 1. _____ ... .___.____._.. 2,463 13, 380, 650 12 , 026
$5,000 t0 $6,000_ . ... ________ ... ______. 117, 6565 644, 330, 621 6, 763 36, 961, 127
$6,000 to $7,000 1. ... 1,361 8, 777, 898 74 477,756
%?'8003 20 ,g’ggo e cmanae 81,003 52{7%, 97?, %gg 4,788 30, 954, 492
s 0 38, 952 , 115, 62 462, 047
$7,000 to $8,000 56, 612 422, 790, 545 3,312 24,733,982
$8,000 to $9,000 . 735 6, 243, 302 50 422, 460
%g,%g go &1)60880 TR IR 40, 083 339, 833, 149 2,463 20, 884, 384»
5 0 ! e 546 5, 183, 824 31 292, 921
$9,000 to $10,000___.__________________.... 31, 402 298, 037, 950 1,925 18, 246; 361
$10,000 to $11,000_ . . .. ... 23, 347 244, 778, 665 1,428 14, 970, 085
11,000 to $12,000. ... .. 19, 021 218, 584, 098 1, 146 13, 157,493
12,000 to $13,000. - ... ... ... 15,117 188, 773, 229 948 11, 796, 507
ii,ggg Eo }g,ggg e meeccemaas 12, 620 170, 250, 139 768 10,373,277
15,000 £0 $20,000 - R ég,' 538 lgi %%I o1 2, ¥ 3% gggi 510
20,000 to $25,000. . ... ... 18, 597 415, 019, 925 1,172 26, 329, 288
%3,888 20 38,888. e mmamcmiim—ma—e 1L, 393 311,194,973 701 19, 193, 090
y 040,000 ... 12, 55¢ 431, 872, 452 811 27, 859, 690
40,000 to $50,000. ... . . .. ____. 6,499 289, 512, 737 406 18,074, 830
$gg,%8 %O 98,888 J U 3, 809 207, Sg;, 833 231 12, 627, 089
5 0 ,000_ ol 2, 459 158, 992, 163 10, 561, 911
gg,g% go gg,ggg. s 1, 6“192 121, 058, g20 83 6, 219, 243
$80, 0 L,000. - . 1,1 101,090, 716 74 6, 228, 905
$90,000 to $100,000. . ______.__________. 897 85, 135, 399 46 4, 330: 414
100,000 to $150,000_ . ... ... 1,857 232, 533,745 121 14, 453, 949
lzgg,% to %2;(5)8,8%. . $43 110, 830, 738 35 6, 001, 441
g X to $250,01 335 74,124, 638 13 2, 942, 210
250,000 to $300,000. _ 138 37, 498, 023 14 3, 894: 051
300,000 to $400,000_ _ 185 63, 628, 283 10 3, 472, 689
400,000 to $500,000_ . . ..o oo L. 91 40, 601, 222 3 1, 404, 571
500,000 to $750,000. . ..o ... 115 68, 096, 939 2
750,000 to $1,000,000. ... _.______ 26 22,101,132
1,0%,888 to 21,5()0,000 ........ - 29 33, 246,878
1,500, t6 $2,000,000_ ... ___._ - 6 9, 956, 475
2,000,000 to $3,000,000_ ... - 10 22, 153, 904
3,000,000 to $4,000,000______.______. - 4 13, 449, 732
4,000,000 to $5,000,000 ... ..__..._ R 2 8, 408, 836
5,000,000 and over_.__...._______ - 3 27,955,319
Classes grouped 2. .. ..o ocoocacaccccaeccme|mmmme e e e 7,561, 591
Total. oo ' 3,091, 551 | 16, 695, 378, 477 394, 201 1, 227, 022, 356

I Nontaxable.

Specific exemptions exceed net income.

2 Classes grouped to conceal net income and identity of taxpayers. .
* Capital net gain from sale of assets held for more than two years is included in net income, but capital
net loss from sale of assets held for more than two years and prior year loss are not deducted.
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OF INCOME

TaBLE 5.—Individual returns— Distribution of number of returns and net income
by income classes and according to sex and family relationship—Continued

|
womg’n;ll?e?ds of Al other—Men All other—Women
Income classes I
Number | arot + Number of \ Tt i Number s
of returns Net income? returns I\ et income? of returns Net income?3
i

Under $1,0001_.___. 5,549 $3,844, 045 12] 666 i $39, 309, 526 68, 638 $53, 739, 021
Under $1,000_____ 90 86 226 1,875 | 538,487 478 183, 590
$1,000 to $2 0001 . | 83,022 121, 340 652 79 838 \ 108,175, 318 66, 582 86, 347, 226
$1,000 to $2,000. _. - 7 10\ 153 | 1, 094 491 | 1 603 182,871 | 425,207 592, 706, 147
$2,000 to $3,000!. -} 28,010 66, 437, 330 : 18, 159, 344 9, 146 22, 429, 299
$2,000 to $3,000. . . - 4,144 11, 324, 884 334 733 797, 743, 53 95, 625 229, 764, 738
$3 000 to $4 000 L. - 3,456 11, 666, 118 2,506 ! 8,737, 087 5,278 18, 270, 005
$3 000 to $4,000. - - 10,716 37,426,192 106 612 | i 366 637 702 40, 168 138, 656, 677
$4,000 to $5,000 1 - 1,121 5, 009, 259 1,580 | 7, 116, 933 3,054 14, 233, 752
$4,000 to $5,000. _. - 6,402 28, 558, 302 *‘3 551 | 238, 697, 330 24, 359 109, 392, 289
$5,000 to $6,0001__ - 171 937,478 267 | 1, 465, 591 413 2, 256, 512
$5,000 to $6,000. . . - 1,807 9, 899, 631 12,309 i 67,455,792 5,212 28, 551, 902
$6,000 to $7,0001._ - 142 916, 963 186 | 1,218, 289 339 2, 196, 880
$6,000 to $7,000. - - 1,205 8,372, 767 8,479 | 54, 805, 645 3,846 24, 813, 545
$7,000 to $3,000 1. - 80 595, 946 148 | 1, 104, 029 268 2, 001, 590
$7,000 to $8,000_ __ - 1,032 7,719, 536 6,045 | 43,153, 878 2,873 21,476, 6756
$8,000 to $9,000 1. - 68 57¢, 600 129 § 1, 095, 643 211 1,787,351
$8,000 to $9,000. - 754 6,391, 441 4,282 36, 308, 849 2, 266 19, 240, 347
$9,000 to $10,000 1. - 66 632,412 114 1, 103, 411 152 1,444, 652
$9,000 to $10,000. - - 613 5, 809, 362 593 34, 065, 049 1,910 18, 109, 945
$10,000 to $11 000 - 587 6, 159, 923 2, 863 30, 005, 719 1,688 17, 686, 572
$ l1,000 to $\2,000. . - 479 5,49¢, 497 2,312 26, 584, 274 1, 509 17,353,378
$12,000 to $13,000. - - - 329 4,103, 711 1,910 23, 853, 807 1,305 16,311, 320

13,000 to $14,000. . . - 329 4, 420, 830 1,595 21, 501, 342 1, 081 14, 578,463

14,000 to $15,000. - 276 4,002, 346 1,392 20, 181,911 952 13, 788, 607

15,000 to $20,000. - 927 16, 070, 157 4, 676 80, 483, 208 3,336 57, 603, 242
$20,000 to $25,000. - 522 11, 630, 800 2,697 60, 299, 724 1,970 44,052, 413

25,000 to $30,000- - 338 9, 268, 990 ), 821 49, 901, 381 1,311 35, 855, 966
$30,000 to $40,000._ - 335 11, 532, 107 2,114 72,772,962 1, 503 52,011,427
$40,000 to %O 000_ - 187 8,331,683 1,001 43, 978, 654 816 36,179, 817
$50,000 to $50,000- - 116 6, 317,192 639 34, 825, 185 473 25, 951, 032
$60,000 to "640 000. - 69 4,427, 598 466 30,181,223 344 22, 260, 320

70,000 to $80,000. - 49 3,663, K77 307 22,947,852 224 16, 653, 639
$80,000 to $90,000. R 26 2, 198, 937 242 20, 470, 196 165 13, 969, 050

90,000 to $100,000. . ... _._ 23 2, 185, 263 131 12, 551,243 94 8,877, 326

100,000 to $150,000_ ..______ 37 4, 445, 569 415 49, 838, 219 279 33, 455, 034

150,000 to $200,000_ . ___.___ 19 3, 253, 400 167 28, 554, 194 95 16, 336, 960

$200,000 to $250,000_ ..._.._. 8 1, 747,990 77 17,135,952 54 12, 210,937

250,000 to $300,000. 1 {?) 48 13, 046, 372 25 6, 838, 883
$300,000 to $400,000. 5 1,621, 701 51 17, 275, 169 34 11, 906, 254
$400,000 to $500,000_ 1 *) 25 11, 261, 835 8 3, 5186, 732
$500,000 to $750,000_ _ 4 2, 527, 890 36 21, 868,459 18 9,742,352
$750,000 to $1,000,000._______ 1 2) 10 8,632, 5644 4 3,474, 834
$1,000,000 t0 $1,500,000. . .. |ocee oo _Llooool PO 5 5, 607,127 1 *)

1,500,000 to $2,000,000 .............................. 3 5, 299, 310 1 *)
$2,000,000 to $3,000,000.._____ 1 ] @) 3 7,364,040 1 @)
$3,000,000 to $4,000,000
$4,000,000 to $5,000,000 !
$5,000,000 and over
Classes grouped 2. _.._.__._. 4,093, 930 5,440, 218

Totalo o eeciaaeean 153, 279 ] 445,184,828 | 1,865,258 | 4,223,496,529 | 773,314 | 1, 883,756,919

1 Nontaxable.

Specific exemptions exceed net income.
2 Classes grouped to conceal net income and identity of taxpayers.
# Capital net gain from sale of assets held for more than two years is included in net income, but capital
net loss from sale of assets held for more than two years and prior year loss are not deducted.
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Distribution of number of returns and nel income

by income classes and according to sex and family relationship—Continued

Wives making separate

Community property

Grand total

returns from hushands income
Income classes 0
Number |« ; Number | xr ¢ ; Number .

of returns Net income? of returns Net income? of returns Net income?
Under $1,000 ... ... 9,875 $5, 554, 397 |. 319,323 $222, 272,213

Under $1,000._._.___ 21, 674 11,671, 145 25, 553 , 179,
$1,000 to $2,0001____. 9, 502 13, 531, 950 844, 046 1, 291, 860, 690
1,000 to $2,000. . .__. 31,392 46, 911, 682 1, 569,835 | 2,272, 613, 304
2,000 to $3,0001___ 4,413 10, 431, 246 1,324,338, 3,275,201,331
2,000 to $3,006_._. 22,771 56, 589, 746 788,655 | 2,001,946, 115
3,000 to $4,000 1__ 1,796 6, 134, 854 352,458 | 1,107,935,352
3,000 to $4,000. __. 16,999 69, 983, 622 848,698 | 2,946,113,841
4,000 to $5,000 1. 1, 590 7,422,126 49, 440 218, 262, 931
4,000 to $5,000. - 8,448 82, 606, 863 570,304 | 2,555, 612,002
5,000 to $6,000 1. 318 1,738, 941 52 $285, 837 3,811 20, 754, 035
$5,000 to $6,000. - 3,753 20, 571, 345 4,354 23,839, 536 151, 843 831, 609, 954
$6,000 to $7,000 1. 285 1,837,955 33 218, 908 2,420 15, 645, 649
6,000 to $7,000. . 2,871 18, 629, 201 2,983 19, 276, 962 105, 265 680, 922, 810
7,000 to $8,000 1_ 212 1, 587, 065 ¢ 41 02, 187 1,763 13, 168, 072
7,000 to $8,000. - 2,414 18,028, 291 | 2,055 15,378,912 74, 343 555, 281, 819
8,000 to $9,000 1. 162 1,382,852 | 23 , 500 1,378 11,702,708
3,000 to $9,000_ ___ 1,880 15, 955, 588 | 1,504 12,769, 324 53,232 451, 389, 682
$9,000 to $10,000 1__ 167 1,615 711 ! 37 353,973 1,113 10, 626, 904
9,000 to $10,000. __ 1, 580 14, 995, 092 1,139 10, 822, 513 42,162 400, 086, 272
10,000 to $11,000_ . 1,634 17, 163, 562 924 9, 653, 576 32,471 340, 418, 102
$11,000 to $12,000. _ 1,362 15, 643, 312 750 8, 603, 587 26, 579 305, 422, 639
12,000 to $13,000. . 1,247 15, 554, 326 616 7,695,470 21,472 268, 088, 430
13,000 to $14,000. . 1,048 14, 136, 388 520 7, 028, 557 17,961 242, 289, 046
14,000 to $15,000. . 914 13, 254, 465 419 6, 075, 288 15,013 217, 600, 929
15,000 to $20,000. 3, 481 €0, 150, 904 1,371 23,653, 171 49, 878 859, 765, 763
20,000 to $25,000_ . 2,151 48, 072, 150 733 16, 407, 602 27, 842 621, 811, 902
25,000 to $30,000_ . 1, 460 39,991, 778 408 11,162, 628 17,432 476, 568, 806
30,000 to $40,000. _ 1,752 60, 547, 577 298 13, 650, 318 19, 464 670, 246, 533
40,000 to $50,000. _ 938 41,778, 944 225 10, 046, 359 10, 165 453, 033, 024
50,000 to $60,000. . 620 33, 995, 768 131 7,150, 935 6, 019 328, 621, 551
60,000 to $70,000. _ 392 25, 336, 887 85 5,474, 303 3,978 257, 234, 335
70,000 to $80,000. 239 19, 357, 079 39 2,936, 345 2,579 192, 836, 855
80,000 to $90,000. _ 164 13, 849, 531 48 4, 099, 447 1,912 161, 906, 782
90,000 to $100,000. _ 117 11, 208, 637 20 1,895, 848 1,328 126, 184, 120
5100,000 to $150,000_ _ 320 38, 830, 366 36 4, 038, 068 3,065 377, 644, 950
150,000 to $200,000. . 117 19, 929, 753 8 1, 304, 559 1,084 186, 211, 045
200,000 to $250,000_ . 50 11,095,071 5 1, 159, 667 542 120, 416, 465
250,000 to $300,000. . 21 5, 649, 530 3 785, 200 250 67, 981, 864
$300,000 to $400,000. _ 35 12,073,431 oo el 320 109, 977, 527
400,000 to $500,000. _ 9 4,078,172 |. 137 61,271,025
$500,000 to $750,000_ _ 20 12,728,896 |.. 192 115, 627, 429
8 6,952,648 I 50 42, 834, 750
1 ® 37 44, 166, 730
() 13 22,219, 149
15 34,873, 488
4 13, 449, 732
3 13, 310, 057
$5,000,000 and over. 3 27, 955, 319

“lasses grouped ?

"6, 451, 898

173, 225

955, 000, 745

226, 313, 600

7, 369, 788

23, 656, 153, 454

! Nontaxable.

Specific exemptions exceed net income.

2 Classes grouped to conceal net income and identity of taxpayers. . . .
3 Capital net gain from sale of assets held for more than two years is included in net incoroe, but capital
net loss from sale of assets held for more than two years and prior year loss are not deducted.
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Disiribution of tncome by sources and by States and

Territories; and general deductions, contributions, and net income distributed by

States and Territories

[Income returned for calendar year ended Dge. 31, 1924]

i
Number of

Wages and

States and Territories returns | salaries Business Partnerships
- —
Alabama.. 47,791 1 $105,573, 282 $19, 583, 563 $14, 924, 594
Alaskal__. : .
Arizona._._ 21,801 ! 33,114, 842 5, 96 4,
Arkansas._ .Btn 4?.\4 i 52,726, 758 "9 407 151 10, 518, 572
California . - £44, 479, 376 327,147,180 126, 323, 535
Colorado-... - 114, 654, 788 47, 381, 672 12, 975, 086
Connecticut. o 226, 131, 648 89, 939, 774 22,011, 996
Delaware __.__ R 32, 025, 865 11, 184, 373 2, 307, 204
District of Columbia. R 152, 372,982 40, 349, 024 10, 078, 151
Florida_...._._.. R 101, 403, 921 48, 581, 880 15, 895, 081
Georgia. . R 145, 033, 454 30, 667, 587 14, 669, 676
Hawaii.. - 28, 040, 117 5, 082, 071 | 1,369, 860
Idaho... . 30, 361, 768 14, 735, 623 3,997, 638
Illinois. . .- 1, 266, 619, 076 417,101,912 | 159, 887, 615
Indiana. . 284, 639, 011 97, 756, 222 30,977, 1556
Towa____ - 156, 359, 995 65, 288, 333 22,962, 676
Kansas. . - 145, 826, 316 29, 278, 586 13, 399, 097
Kentucky. - 124, 689, 537 a5, 344, 301 21, 273, 082
Louisiana_ . 125, 232, 663 38, 170, 888 19, 104, 314
Maine.__. - 65, 307, 147 23,402, 618 7,122,131
Maryland. . 2‘34. 833, 467 89, 745, 078 28, 265, 400
Massachusetts. . . 223,729, 979 77,627,039
Michigan.__ - a(-‘ 146 611 176, 678, 670 53 877 438
Minnesota - 217, 461, 406 67, 219, 573 21, 110, 768
Mississippi.. . 44, Ooo, 791 23, 390, 030 10, 869, 258
Missouri.. - 368, 380, 110 109, 088, 412 36, 733, 742
Montana._ . 68, 043,725 26, 541, 437 5, 619, 206
Nebraska._ .- 99, 044, 213 49, 270, 012 17, 446, 396
Nevada.__ - 14, 966, 725 8, 185, 689 2, 668, 727
New Humpshire._ . 46,771,349 17, 382, 929 5,237,197
New Jersey. .. - 581, 139, 157 211, 259, 908 60 925 340
New Mexico. .- 17, 834, 368 9, 103, 417 2 482, 824
New Yor ..l 1,215,640 | 2,535,614, 615 836, 512, 740 458, 894, 918
North Carolin: - 63, 864 112, 905, 891 ¢ 48, 305, 229 17, 507, 405
North Dakota.. - 19,160 26, 447,911 | 15, 862, 560 4,087, 901
Ohio__._____ - 118, (48 836, 952, 347 239, 325,410 79, 558, 549
Oklahoma . 63,357 110, 417, 010 48, 322, 572 24, 767,976
Oregon..__ . 66, 669 104, 007, 224 2,114, 511 14, 931, 358
Pennsylvania . 713,427 | 1,350,768,123 472,771,941 163, 382, 726
Rhode Island. . - 48,792 99, 134, 614 23,775, 684 8,459, 559
South Carolina. . 28,090 48, 563, 039 17,182, 262 6, 811, 509
South Dakota. . . 26, 506 36, 815, 990 23, 900, 951 4,949, 263
Tennessee. . . 66, 981 128, 040, 711 49, 471, 929 20, 303, 119
Texas_ .. - 192,735 295, 013, 782 172, 667, 475 78, 641, 268
Utah______ - 28, 685 52, 249, 956 19, 917, 047 4,117, 639
Vermont. _ . 20, 618 29, 610, 579 14, 406, 884 5,104, 184
Virginia__. - 71, 597 130, 097, 784 50, 041, 975 17, 573, 825
Washington - 138,181 226, 593, 435 109, 927, 843 23, 631, 208
Wgst Virginia - 75,037 127, 429, 339 57 578 022 16, 231, 964
VVIScoqsm,_ - 179,275 322, 320, 342 65, 328, 952 18, 945, 904
Wyoming 22,947 34,111,713 19,174,716 4,752, 546
Total . 7,369,788 | 13,617,662, 626 | 4,755, 483, 091 1, 810, 013, 740

1 Alaska included in the State of Washing

ton.
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TaBLE 6.—Individual returns—Disiribution of income by sources and by Staies and
Terrilories; and general deductions, contributions, and nel income disiributed by
States and Territortes—Continued

T

! Interest on |

Capital
Profits from | net gain ’ overn- |
sale of fromsale | p...oo0q | Interest and | ment obli- |
States and Territories | real estate, of assets royalties investment Ig'mons not: Dividends

stocks, held for ¥ = income | wholly )

bonds, ete.? | more than { exempt |

two years I from tax ’

S : 1

i
Aiaufn.a $5, 636, 513 | $1,807,387 | $11, 493, 887 $9, 436, 879 $139,491 | $10,747,078
Alaska l | i
Ari 1, 804, 498 127,374 5,328, 761 f 4,240, 671 15, 907 3,411, 077
3, 234, 990 769, 275 16, 182,370 | 9, 201, 262 82, 844 8, 635, 397
109, 875, 648 | 26, 187,200 | 203, 036,652 | 178,562,464 | 1,157,012 183, 563, 808
6,294,470 | 1,621,815 1’) 559, 664 17,973,376 201, 428 19, 236, 286
23,402,442 | 7,836,776 35, 611, 562 44,728, 308 587, 555 91, 159, 811
2, 261, 436 337, 248 3, 995, 771 6, 038, 746 70, 320 16, 059, 459
8,725,118 | 1, 578, 090 20, 201, 516 26, 213, 056 188, 745 23, 940, 309
¥ ]m 1da 45,121,432 | 6,084, 257 25, 384, 917 32 053, 763 179, 324 26, 991, 809
G 6,243,664 | 1,609,032 15, 228, 859 11, 583, 334 69, 750 19,927, 511
1,713, 588 379, 519 2,736, 696 2, 126, 716 180, 500 10, 723, 499
844, 522 53, 548 3,307, 807 4,412,786 9,577 2,431, 838
114, 266, 567 | 38, 590.723 | 277,578,824 214,783, 594 1, 837,705 266, 041, 873
11,121,860 | 1,382,058 33,610,321 16, 930, 385 600, 480 45, 282, 061
7,591,653 1 1,379,876 33, 444, 664 46, 626, 424 151, 560 25, 041, 006
3,780, 336 550, 639 16, 523, 493 10, 047, 369 62, 062 10, 292, 864
]2 529,359 | 2,816,714 17, 908, 469 13, 293, 308 395, 728 29, 656, 709
b, 634, 160 | 1, 339, 385 19, 185, 219 18, 218, 666 227, 464 23, 541, 935
4,739, 985 563, 007 7,165,051 @ 14,626,850 @ 108, 386 18, 558, 612
20,322,504 | 5,743,829 30,145, 119 | 57,084,459 | 1,230, 646 54, 843, 984
54, 660, 238 | 20, 941, 500 62,854,164 | 113,700,607 | 1,638,924 230), 099, 791
50, 604,372 | 19, 607, 132 92, 793, 529 89, 573, 658 667, 034 130, 690, 681
10,114, 260 | 2, 505, 133 27, 350, u(il } 41, 258, 036 345, 106 46, 232, 595
1,597,712 | 1,432,727 7 731,77 8§, 208, 393 84, 209 5,674, 827
18,832,915 | 6,611,143 1,188, 663 44, 254, 075 789, 343 83, 075 686
1, 679, 896 179, 843 6, 689, 460 7, 549, 458 54,375 35, 654, 529
4, 256, 727 625, 691 20, 152, 438 18, 977, 948 49, 151 12, 254, 390
040. 164 123, (34 1, 666, 457 1,816, 156 | 9, 794 1,310,134
New Hampchlre 3,773,100 883, (56 4,958, 524 7,303,795 | 75,410 17, 183, 058
New Jersey . 61, 485, 486 | 17, 706, 625 49, 986, 588 146, 805, 335 908, 980 164, 282, 6527
706, 626 , 720 2, 380, 261 2,517, 283 1,625 1,576,753
o - 246, 959 455 {133,247, 110 | 289,776,039 | 518,343,010 | 9,788,750 789 665, 537
North Carolina 8,751,982 | 1,734,720 20, 206, 152 8, 916, 538 137,631 27, 598, 184
North Dakota. 391, 027 283, 665 2, 638, 604 5,601, 638 2,915 1,410, 644
Ohio..._... 49,736,074 | 18, 212,052 | 109, 962, 731 56,929,214 | 1,672,710 207, 975, 798
Oklahoma 9,578,623 | 3,132,808 33,610,386 13, 121, 159 192, 922 12, 520, 62¢
Oregon._. 3,432, 745 248, 463 18, 420, 539 19, 990, 539 144, 948 13, 499, 686
Pennsylvania 112,188,367 | 41,718,081 | 134,904,717 | 211,681,006 | 3,346,950 338, 900, 197
Ehode Island 7,208, 844 4, 047, 652 13, 604, 517 19,172, 790 245, 2067 ‘35 933, 049
South Caroiina_ 2,325, 659 308, 679 6, 646, 219 7,963, 345 40, 647 7,887,527
South Dakota__ 663,394 |___._.__ ... 4,043,739 5, 287, 662 24, 636 2, ()94, 567
Tennessee 6,439,742 | 1,605, 289 22, 289, 786 13, 988, 637 192, 372 23, 734, 567
28,168, 545 | 2,198,272 93, 762 728 62,772,653 599, 594 49, 447, 287
1,261, 881 74, 496 .ﬁ, 917, 957 | 5, 488, 757 11,100 8,041,362
- 1,809, 527 760, 006 2, 904, 841 6, 680, 415 88, 845 9, 189, 016
Virginia....._ 8,907,555 | 1, 540 220 19, 148, 156 16, 088, 985 168,120 27, 851, 787
‘Washington_... 6,320,669 | 1,078,705 26,132,563 | 24,994,455 235, 648 25 592 022
‘West Virginia.. ll) 922 769 2, 1‘23, 622 20, 169, 284 8,073,329 289, 210 27, 466, 210
Wisconsin...... 11,730,039 | 4,934,158 22, 863, 897 51, 507, 666 239,309 51,302, 573
W YOring e cemccccaan 1, 187,217 188, 016 5,243,423 4, 006, 353 13, 230 2, 681,321
Total. ... 1, 124, 565, 658 (389, 148, 434 (2,009, 716, 478 2, 281,703,361 | 29,645,332 | 3, 250, 913, 954

! Alaska included in the State of Washington.
# Gther than capital net gain from sale of assets held for more than 2 years.



118

STATISTICS OF INCOME

TaBLe 6.—Individual returns— Distribution of income by sources and by Stales and’
Territories; and general deductions, contributions, and net income distribuied by
States and Territories—Continued

States and Territories Fiduciary | Total income | 4 Si‘ill:’?ig;s Cog(t)lnl;) W | Net income 2
l
ﬁ%abfmla ,,,,,,,,,, $845, 980 $179, 988, 654 ; $16, 247, 309 $3, 822, 363 $159, 918, 682
askal._ .|l IR IR
Arizona 168, 830 68, 177,677 9, 245,370 | 659, 258 , 049
Arkansas. ... _.._.._.... 758, 196 131, 566, 815 18, 276, 382 8,035,015 110 05 418.
California . ... .oooooeo.o. 14, 076, 259 2,014, 409, 233 251, 811,717 21, 533, 845 1,741, 063, 671
Colorado. .. ooooeneenns 937, 984 236, 926, 869 28, 854, 639 2, 084, 197 205, 087, 973
Connecticut . 8,713, 145 550,123,017 61, 805, 974 10, 142, 794 478, 174, 249
Delaware. ... .._......... 896, 445 75,166, 867 ; 9, 499, 063 1,488, 057 64, 179, 747
District of Columbia. .. ... 4,908, 193 288, 555, 184 30, 410, 289 4, 832, 642 253, 312,253
orida. ... 2, 083, 570 303, 779, 954 47, 709, 929 5, 106, 371 250, 963, 654-
Georgia. . ooom e e 1, 002, 982 246, 935, 849 30, 986, 223 5,041, 2056 210, 908, 421
Hawaii-_...._.._.._... 669, 779 53, 022, 435 5,798, 807 828, 338 46, 395, 200
Idaho.. ... _._.___._._ 137, 965 60, 293, 072 7,465, 928 525, 653 52, 301, 491
Ilinois. . ..._.__....... 22, 461, 117 2, 779, 269, 006 321, 442, 332 44, 221, 324 2, 413, 605, 350"
Indiana..__.____.___. 2, 248,711 527, 548, 264 55, 996, 267 9 834, 654 461,717,343
Towa. .. _.___._.._ 1, 096, 489 359, 942, 676 55, 109, 420 6, 098, 875 298, 734, 381
Kansas__..._____..__ 478,919 230, 239, 731 23, 506, 917 3, 698, 204 203, 034, 515-
Kentucky.._____.___ 1, 301, 756 279, 205, 963 35,05 7 744 6, 053, 808 238, 094, 411
Louisiana___________. 80, 846 254, 544, 540 29, 856, 390 3,554, 728 221,133, 422
Maine..._._. 1, 546, 023 153, 139, 813 15, 589, 907 2, 328, 647 135, 221, 25¢
Maryland. . 8, 564, 404 530, 728, 890 55, 127, 434 8,375,757 467, 225, 69%-
Massachusett. 30 304, 383 1, 507, 135, 576 161, 595, 064 25, 383, 553 1, 320, 1586, 959
Michigan________ 5 509, 091 1, 211, 148, 216 144, 107, 322 21, 190, 848 1, 0453, 850, 046.
Minnesota.._._..... 2, 047,472 436, 244, 856 52, 912, 591 7,743,325 375, 588, 940
Mississippi........ 194, 762 101, 237, 486 16, 102, 243 2,482, 298 82, 652, 945
Missouri._......... - 4, 785, 492 734,039, 616 | 87, 195, 803 14, 310, 851 632, 532, 962
Montana._____.._. 276, 782 122, 289, 411 ! 14, 126, 881 920, 619 107, 241, 911
Nebraska. . 492, 989 222, 569, 364 29, 742, 868 3, 454, 831 189, 371, 665-
Nevada_._..__.__ 55, 384 31, 347, 304 3, 688, 276 124,752 27, 534, 276
New Hampshire. 677, 961 104, 246, 979 8, 633, 553 1,480, 512 94,132,914
New Jersey...._. 19, 119, 965 1, 343, 639, 914 140, 906, 949 25, 311, 884 1,177,421, 081
New Mexico. 208, 130 36, 851, 947 4, 557, 139 343, 691 31,951,117
New York....... 90, 823, 577 | 5, 909, 626, 651 647, 732, 948 117,127, 521 5, 144, 766, 182/
North Carolina._ 9, 896 247,083, 678 38, 062, 333 8,132, 362 200, 888, 953
North Dakota... 87,793 56, 814, 638 i 7, 512, 850 612,014 48, 689, 794
........... 9, 151, 201 1, 609, 476, 176 i 171, 337, 082 34, 390, 504 ’ 1, 403, 748, 59G
Oklahoma ..... 4, 691 256, 548, 771 41, 184, 093 4,093, 020 | 211, 271, 658
Oregon...._... 936, 772 215, 726, 785 23, 348, 213 2, 494, 199 189, 884, 373
Pennsylvania_. 49, 299, 905 2, 878,962, 015 266, 332, 786 64, 496, 420 | 2, 548, 132, 809
Rhode Island._. 4, 332, 759 216, 004, 735 19, 719, 649 4,728,896 | 191, 556, 190
South Carolma“ 515, 230 98, 242,116 15, 760, 448 2 5()7 7821 79, 613, 836.
South Dakota. 91, 653 77,871, 855 10, 782, 197 965,355 | 66, 124, 303
Tennessee. . 1,421,158 267, 577, 310 37,437,765 5, 955. 347 224, 184, 198
exas_.. ... 5,043, 933 788, 305, 537 i 136, 454, 867 13, 741, 385 638, 109, 285
Utah._ 347,930 95, 428,125 11,931,913 1,407,735 | 82,088,477
Vermon - 737, 968 71, 292, 265 6, 394, 303 1,267, 342 | 63, 630, 62G*
Virginia. ___. - 2, 569, 084 274, 887, 491 36, 942,475 6, 889, 502 | 231,055, 514
‘Washington _ .. . 914, 749 445, 421, 597 47, 090, 420 4, 369, 250 ' 393, 961, 927
‘West Virginia. - 1, 098, 833 271,382, 582 39, 097, 722 5, 285, 140 “ 226, 999, 720
Wisconsin..... - 3, 355, 127 552, 527, 967 49, 074, 795 6, 703,444 496, 659, 728
Wyoming ... _oocaoooo 142, 548 71, 501, 083 10,111,305 637, 925 1 60, 751, 833
Total. . ooeeo o 310, 143, 901 | 29, 578, 996, 575 ! 3, 389, 674, 954 3 23, 636, 153, 4534

533,168,167 |

1 Alaska included in the State of Washington. . . . .
2 Capital net gain from sale of assets held for more than two years is included in net income, but capital
net loss from sale of assets held for more than two vears and prior year loss are not deducted.
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by sources and by income
net income disiributed by

{Income returned for the calendar year ended Dec. 31, 1924]

Income classes OI[\IF({?&%'S “S{:f];:‘;iz;’ d Business Partnerships
Tnder $1,000' .. 319, 323 $165, 806, 640 $04, 998, 790 $17, 288 179
l nder $1,000_. ____________________________. 25, 553 3,070, 360 1,083, 759 523, 835
$1.000 to $2, 0001 T 844, 046 861, 884, 050 350, 635, 070 43, 445, 033
$1,000 to $2,000 . 1, 569, 835 1, 918, 889, 101 148, 611, 829 41, 833, 152
$2,000 to $3.000 1 1,324,338 | 2,286, 894, 800 730, 139, 584 122,147,430
$2,000 t0 $3,000_ ... 788,665 | 1,299, 542, 464 345, 051, 787 71, 277, 509
$3,000 to 84,000+ _______._.._.__._._ 332,458 656, 128, 156 285, 718, 559 53, 546, 639
$3.000 to $4,000. _ ... .. ... 848, 698 1, 598, 356, 005 777,930, 131 155, 309, 839
$4,000t0 85,0004 ___ ... . __________._. 49, 440 86, 505, 047 45,972, 948 10, 086, 828
$4, 000 to$5,000. . ... .. ._..__._. 570,304 | 1,249, 580, 132 684, 618, 878 181, 845, 392
$5,000 to ®6,0001_ . _____ ... . __._. , 81 3, 681,426 2,224,412 £26, 248
$5.000 to $6,000. . 1T 151,843 466, 755, 524 198, 583, 493 83,837,955
$6,000 to $7,000 v , 420 4,065,473 776, 269 438,194
'$6,000t0 $7,000_ .. ______.__._________ 105, 265 353, 999, 702 148, 772, 289 72, 740, 102
$7.000 to $8,0001_____________________. 1,763 3,031, 166 644, 181 300, 880
$7,000 0 $8,000. . ____________________. 74, 343 278, 545, 252 114, 693 435 63, 546, 862
$8,000 to $9,000 1. . _______._........ 1,378 2,786, 010 465, 829 190, 458
$R2,000t0 80,000 ________________.___ 33, 232 216, 561, 328 | 88, 564, 653 55, 055, 555
$9,000 to $10,000__.___._____._._._. 1,113 , 003, 536 342, 379 233, 150
$9,000 to $10,000__ . ___.___.____.___. 42,162 187, 341, 869 74, 541, 648 47,083, 787
$10,000 to $11,000_ . __. .. ___.___. 32,471 154, 062, 674 57, 397, 964 38, 865, 854
$11,000 to $12,000_ . ________.__________ 26, 579 132, 274, 628 49, 742, 004 38, 661, 844
$12,000 to $13,000__ . ________.__________ 21,472 109, 219, 100 42, 440, 797 30, 901, 010
$13,000 to $14,000_ - ... ... 17, 961 97, 465, 443 36, 328, 968 33,108, 755
“’»14 000 to $15,000. _ 15,013 86, 156, 247 31, 906, 968 24, 866, 734
1:;,000 to 20,000 49, 878 328, 467, 770 113, 459, 383 99, 283, 811
20,000 to $25,000. . 27, 842 208, 654, 867 73,433, 263 77,409, 021
25,000 to $30,000. ... _._._._._._. 17 432 155, 062, 877 50,787,918 59, 556, 802
£30,000 to $40,000. . .. __._.__.___. 19 464 191, 816, 139 65, 669, 636 78, 579, 332
340,000 to $50,000. . _.___._____.__ 10 165 119, 183, 987 38, 851, 258 51, 290, 672
$50,000 to $60,000 _.___________.__ 6, 019 79,071, 344 23, 314, 583 37,983, 568
360,000 to $70,000_ . __.____________ 3,978 5:, 728, 530 17,041, 774 31, 110, 157
$70,000 to $80,000_ ________________ 2, 579 40, 647, 009 10, 112, 067 24, 317, 648
380,000 to $90,000. __________._____ 1,912 32,807,373 10, 012, 851 20, 423, 120
90,000 to "5100 000 ... 1,328 25, 405, 131 8,029, 999 16, 266, 545
100,000 to $150 000. ... 3,065 67, 391, 354 13,871, 732 46, 272,132
§ 150,000 to $200,0()0_ __________ 1,084
200,000 to $250,000_ ________.___ 542
E 250 000 to 15300 000. .. ._._._. 250
300,000 to $400,000. ___.__.._.__ 320
400,000 to $500,000. . ______._. 137
500,000 to $750,000__.________ 192
$750,000 to $1,000,000._.._._.__ 50
1,000,000 to $1,500,000._._____ 37
1,500,000 to $2,000,000________ 13
$2,000,000 to $3,000,000_.____ 15
$3,000,000 to $4, 000 000.__._. 4
4,000,000 to $5 000 000 3
$5,000,000 and over_ ... _____._____.____.___._ 3 201 101
X 7,369,788 | 13,617, 662,626 | 4,755,483, 091 1, 810, 013, 740

1 Nontaxable.

Specific exemptions exceed net income.
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TaBLE 7.—Individual returns— Distribution of income by sources and by income

ctassea, and general deductions, contributions, and net income distributed by
ncome classea—Contlnued
T ; g
Capital Ilgerest on
net gain overn-
I;;(])Stosf 22031]11 from sales | Rents and Interest and | ment obli-
Income classes ostate, stocks of assets rovalties investment |gationsnot| Dividends
s S | held for ! valties income wholly
bonds, e¢te.? '
’ . more than exempt
| two years | from tax
| !
I
Under $1,000 1. $9,102, 232 ' $70,022, 565 | $45, 755, 529 $23, 190, 567
Under $1,000__ , 359 i 3,414, 268 6, 869, 608 3, 523, 649
$1,000 to $2,000 19, 481, 505 131, 343, 012 94, 092, 118 54, 198, 135
$1,000 to $2,000. _ 16,197, 874 133,020,115 | 166, 207, 732 27, 937, 705
$2,000 to $3,000 1. 42,322, 205 238, 982, 803 166, 537, 211 89, 695, 37¢
$2,000 to $3,00 42,732,172 201, 601,148 | 210, 858, 966 53, 646, 717
$3,000 to $4 20 710, 500 ; 78, 167, 802 61, 558, 469 01, 632, 834
$3,000 to $4,000_ _ 90, 819, 706 315,514,932 | 305, 739, 627 ‘N 400, 632
$4,000 to $5,000 t_ 7,498, 782 13, 970, 933 19, 472, 838 77, 773,922
$4,000 to $5,000. _ 104, 839, 380 | 253,245,639 | 272,287,234 122, 038, 489 -
k5,000 to $6,000 1. 1, 284, 387 1,913,678 2,918, 163 15, 509 054
5,000 to $6,000_ . 47, 290, 678 67,234, 524 64,701, 120 43, 724,924
6,000 to $7,000 ! 1,012,341 ¢ 1,121, 523 2,130, 769
6,000 to $7, 42 814,099, ; 53 253, 896 55, 808, 846
7,000 to $8, 930, 511 915 147 1, 754, 269
7,000 to 39, 849, 260 42,011,535 | 48, 867, 709
8,000 to 03, 067 787, 947 1,711,852
8,000 to ¢ 35, 436, 410 34,133, 092 41, 298 975 98 ;
$9,000 to 927,751 ¢ 709, 323 1, 517, 580 11, 239, 433
59,000 to 35,126, 027 ! 29,271,452 37, 806, 965 . 44, 149, 746
1 20, 488, Y00 ! 23, 936, 030 34,302, 391 $90t», 738 Ol, 134 632
¢ 27, 383, 297 21, 065, 316 30, 243, 149 857, 6555 &
25,324, 409 |_ 18, 877, 402 26, 689, 577 728,474 !
§ 23,219, 110 | 14, 177, 896 24, 066, 518 705, 637 ‘0 915 808
$14,000 to § 22, 096, 443 12, 509, 240 22, 976, 363 760, 666 47,675,774
$15,000 to 89, 675, 491 55,680,395 | 90,380,125 | 2,894,007 | 214 804, 163
30,000 to $2 66, 065, 428 37,941,097 | 67,032,187 | 2,534,008 | 175, 828, 963
$25,000 to 52,103, 870 7,3 24,402,865 | 50,377,698 | 2,373,347 | 148, 892, 661
$30,000 to 67, 553, 219 13 352 416 29, 989, 663 70,223,288 1+ 3,318,636 1 231,773,139
$40,000 to 37,259, 500 : 19, 686, 051 16, 103,121 47, 595, 092 2,461,463 174, 404, 018
23, 660, 492 20, 296, 759 14, 985, 312 33,703, 143 1, 750, 094 138, 314, 061
17,384, 056 | 19, 630, 636 11, 003, 591 27,851, 297 1, 555,088 112, 939, 272
12, 025, 052 | 16, 518, 674 7,669,206 | 18,060,388 | 1,113,470 84, 568, 187
9, 565, 55¢ | 13,191, 068 6, 577, 052 14, 653, 094 | 824,097 74,895, 632
8 917, 534 | 13,037, 019 3,675,238 | 11,285,506 | 632,270 58, 219, nO
19, 887, 280 | 48, 649, 37& 13 717,091 ; 35,312, 804 1, 686, 968 181, 732, 54
10, 752, 230 | 30, 009, 135 6, 889, 692 | 16, 964, 169 1,267,433 91, 664, 030
5,277,878 | 24,465, 215 4,254, 380 . 9, 894, 245 57, 480, 575
3,740,991 1 16, 785,273 2, 789, 066 6, 661, 209 34, 188, 312
4,818,089 | 29, 511, 183 | 3,181,412 8, 364, 679 30,019, 455
1,954,287 | 16,590,115 | 1, 980, 530 4,472, 335 33, 022, 401
2,618, 589 | 40,370,853 ! 1,923,952 7,448,616 61,726, 751
725,962 | 13,836, 630 * 842,121 2,857,826 22,715, 555
2,527,374 | 16,657, 129 937,884 1, 535, 487 18, 663, 100
1 122,085 | 11,771,533 : 899, 069 636, 601 8,212,014
b2 89,610 | 12, 516,853 2, 623, 596 2, 065, 644 24, 307, 820
$3 112,341 | 6,108,779 . 46,199 2, 618, 909 10, 513, 602
$4. 92,050 | 3,490,056 | 2, 909 2, 090, 581 11, 079, 826
$5,000,000 and over. . 8, 286 116,300 | 93,819 1,641,765 31, 962, 378
Total. o cocaann-e 1,124, 565, 658 (389, 148, 434 2, 009, 716, 478 |2, 281,703, 361 | 29, 645,332 | 3, 250, 913, 654

1 Nontaxable. Specific exemptions exceed net income.
¢ Other than capital net gain from sale of assets held for more than 2 years.
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TasLe 7.—Individual returns— Disiribution of income by sources and by income
qlasses; and general deductions, contributions, end net income distributed by
income classes—Continued

Income classes

Under $1,0001..___.____._.
Under $1,000..
1,000 to
1,000 to
2,000 to
2,000 to
$3,000 to
3,000 to
4,000 to
4,000 to
5,000 to

$60,000 to
$70,000 to
$80,000 to

$300,000 to $400,000..
400,000 to $500,000. .
500,000 to $750,000.
750,000 to $1,000,000
$1,000,000 to $1,500,000
$1,500,000 to $2,000,000_
$2,000,000 to $3,000,000. . ___
$3,000,000 to $4,000,000. - _ .
$4,000,000 to $5,000,000. - ...
$5,000,000 and over__..._...

| .

Fiduclary | Total income | dg‘gi}?ig;s Cotxilgx;;)u Net income?
S ; e
$4, 410, 660 8430, 665, 162 :‘ $199, 203, 436 $9, 189, 513 $222, 272,213
37, 051 19, 557,939 ! 5,714,797 663, 809 13,179, 333
4,364, 155 1, 558, 443, 098 | 249, 004, 453 18, 577,955 1, 291, 860, 690
95,503,431 | 2,478,207.020 | 161123604 | 44 560,041 | 2 272 613,304
6, 337, 021 3, 683, 056, 523 i 3686, 699, 991 41, 155, 201 3, 275, 201, 331
15,900,572 | 2,240,701,335 | 202,392 R11 | 36,362,400 | 2,001, 46, 115
3,807,914 | 1, 251,361,223 : 128,097, 105 15, 328, 766 1, 107, 935, 352
19, 124, 048 3, 352, 199, 920 { 349, 927, 512 56, 158, 567 2,946, 113, 841
1, 684, 957 262, 966, 255 39, 716, 513 4, 986, 811 218, 262, 931
21,532,129 2, 889, 987, 273 282, 262, 374 52, 112, 897 £, 555, 612, 002
261, 701 31, 617, 069 10, 147, 275 715,759 20, 754, 035
8, 546, 039 980, 674, 257 132, 533, 369 16, 530, 934 831, 609, 954
327, 557 23, 789, 257 7,646,015 497, 503 15, 645, 649
7,997, 487 782,988, 667 88, 613, 266 13, 450, 591 680, 922, 810
181, 817 19,994, 777 8, 389, 724 436, 981 13, 168, 072
6, 882, 919 641, 017, 300 | 74, 833, 642 10, 901, 839 555, 281, 819
228, 052 19, 194, 425 | 7,082, 169 409, 548 11,702, 708
8, 490, 466 522, 526, 977 2, 102, 329 9, 034, 966 451, 389, £82
283,315 17, 256, 472 6, 217, 230 412,338 10, 626, 904
6, 201, 007 461, 522, 501 53, 425, 543 8, 010, 686 400, 086, 272
5,624,977 401, 723, 060 54, 187, 144 7,117, 814 340, 418,102
5006144 | 361,157,035 10,400,018 | 6,333 408 305, 422, 639
3, 148, 980 312, 604, 649 38, 871, 359 5, 644, 860 268, 088, 430
4,943, 789 285, 831, 922 38, 410, 929 5, 131, 947 242, 289, 046
4, 717, 432 253, 665, 872 31, 418, 250 4, 646, 693 217, 600, 929
19, 517, 164 1,014, 162, 429 135, 665, 287 18,731,379 859, 765, 763
15, 716, 639 727, 615, 568 91, 112, 370 14, 691, 296 621, 811, 902
12, 989, 338 559, 104, 758 71, 339, 384 11, 196, 568 476, 568, 806
18, 332, 952 770, 615, 420 83, 679, 481 16, 689, 406 670, 246, 533
11, 738, 249 518, 574, 311 53, 376, 849 12,164, 438 453, 033, 024
9, 832,973 382,612, 329 45, 076, 377 9, 214, 401 328, 621, 551
7,175, 519 303, 419, 927 37, 590, 574 8, 595, 018 257, 234, 335
6, 222, 210 222, 153, 611 22, 936, 175 6, 380, 881 192, 836, 855
4, 587, 627 187, 337, 493 20, 095, 794 5,334, 917 161, 906, 782
3, 505, 009 149, 273, 611 18, 592, 455 4, 496, 936 126, 184, 120
10,772, 517 439, 293, 800 48, 402, 593 13, 246, 257 377, 644, 950
5,560, 415 220, 169, 178 26, 516, 926 7,441, 207 186, 211, 045
3,601,719 141, 703, 978 16, 322, 507 4, 967, 006 120, 416, 465
863, 754 80, 263, 184 9, 503, 746 2,777, 5 67, 981, 864
2, 259, 955 130, 425, 609 15, 333, 566 5,114, 516 109, 977, 527
2, 342, 309 73, 570, 965 9, 483, 614 2, 816, 326 61, 271, 025
4,931,078 135, 902, 330 14, 548, 279 5,726, 622 115, 627, 429
783,210 48, 360, 589 3, 637, 027 1, 888,812 42, 834, 750
210, 957 49,999, 193 3, 587, 963 2, 244, 500 44, 166, 730
706, 346 24, 070, 904 1,277, 629 574,126 22,219, 149
1,347,162 45, €48, 603 8,486, 878 2, 288, 237 34,873,488
164, 890 19, 594, 758 4,964, 863 1, 180, 163 13, 449, 732
68, 289 16,837,171 1, 413, 507 2,113, 607 13, 310, 057
.............. 34, 186, 639 1, 309, 262 4,922, 058 27,955,319
310, 143,901 | 29, 578,996,575 | 3,389,674,954 | 533,168,167 | 25, 656, 153, 454

! Nontaxable.

Specific exemptions exceed net income.

2 Capital net gain from sale of assets held for more than two years is included in net income, but capital
net loss from sale of assets held for more than two years and prior year loss are not deducted.



TasLe 8.—Corporation refw

of returns, per cent, gross

income, deduclions,

rrations reporting no net income

Total -
Dividends
;%I‘tates and ‘ nur(x)lfber
erritories . . .
el “ I‘%’ Deductions Deficit ;
i Cash | Stock
‘ i

38281 o $130,315665 $9,822,343 | $1,363,388  $266,496
* 140 2, 573,695 1, 000, 223 5,910 oooeoonnn

1595 33,290, 911 5,375,135
Arhaneas. Il 1 71, 760, 881 6,820,630 | 1,064, 486 260, 000
California. U oyews7 0 g 1,078,024,354 | 116,945,379 10,751,382 1,049, 607
Colorado T YR 207, 181, 403 26,200,210 | 5,191, 951 120, 428
Connaetiont -0 S7gn 2 494,198, 905 36,792,136 | 6,978,176 135, 869
Delaware. .o o011 C 178, 959, 763 12,787,463 | 2,865,344 | 111,595
District of Colmbin... 1,656 61, 306, 627 6,679,819 | 1,148 585 15, 259
Florida -y 5 101, 274, 256 14, 987, 771 831,382 | 75, 231
Georgio 2000 ! = 293, 732, 994 20,279,976 | 5,739,707 | 982,939
Hawaii 0. ’ 607 14, 069, 759 1,100,053 | 1,032,721 580,000
Idaho 2,071 : 45,246, 219 5,828, 747 377, 501 94, 680
Tiinois of 414 | 1| 2051,325,085 161 650,103 | 18,820,901 | 2,582,724
Indiana 10832 | (| 436,601 877 41,903,489 | 3,990,347 | 1,054,576
Towa S 061 . 291, 182,726 95,289, 572 2,702, 180 321, 564
Kaogrs Toss ! 149, 943, 455 15,351,310 | 2,047,354 50, 257
Kentucky 505 197, 042, 194 16,972,876 | 2,316,097 130, 526
Lonisiana TR I 252, 224, 147 24,738,179 | 5,863,077 252, 506
Maine 244 138, 090, 991 12,818,615 | 1,778,704 89, 680
Maryland o | 303,917, 920 21,782,532 | 4,595,416 182,434
Massachusett 17701 | | 1,844,919,880 | 173,656,457 | 29,068, 500 | 2,684,968
Michigan sl 688, 880, 461 63,063,119 | 9,627,207 | 1,203,205
Minnesota. . 10,200 464,541,050 ¢ 41,333,313 | 6,346,020 385, 497
Mississippi_..-.. ... 1,977 | 79,840,085 | 12,171,217 627,216 9, 585
Missotiri oo i5 139 | 672,057,435 | 56,248,620 | 8,741,747 | 4,272,095
Montana T 4 0% i 60, 089, 200 | 8,765,873 | 1,141,362 140, 084
Nebraska. .17 2679 D 140,440,013 | 13,116,117 ' 1,221,832 253, 098
Novada. .-oomrio 1,049 i 16, 378,914 | 3,378, 237 | 97, 077 15, 816
New Hampshire. ... 1,175 58,675,772 1 4392 440 805, 788 70, 000
New Jorsey o0 14, 9% 702,696,578 | 50,665,611 9,896,427 | 2,083, 504
New Mexico. ... b 25,924,100 | 3, 441, 216 314,013 1L
Now York 727 75005 | 4 6,018,427,380 | 520,316,060 ~ S8, 604,784 | 9,787, 412
North Carolina. ... 6. 085 200,018,465 | 19,480,850 3,814, 581 I 1,493,169
North Dakota. - 3’ 034 39,979,423 | 4, 778, 668 237, 280 | 11,800
Ohio. o 93754 | 11 LOTLTI5 072 | 144,560,004 24,751,625 . 3,631 881
Oklahoma_....... 5,720 '326,858,080 42571798 | 2,902, 067 56, 849
Oregon 5 647 194,315,555 | 40,850,244 | 1 928,430 319, 466
Pennsylvania 93’ 499 1,801,829,500 ; 158, 166,630 | 23,167,572 | 2,447,200
Rhode Island.. 2,455 256, 101, 481 { 37,321,858 . 3,312,012 53, 543
South Carolina 1104 202,981,959 | 12,435,208 | 3,887,153 327, 141
South Dakota. L2970 43,004,342 1 4,022,094 | 224,518 12, 000
Tennessee. ... . I 5100 268,625,285 | 20,990,555 . 1,730, 249 126, 030
Texas... ... 10,787 | 420, 005,512 ' 50,576,805 | 4,848,199 | 92, 546
Utah_ . 3,096 | 80,353,366 | 7,727,188 | 1,533,250 | 101,000
Vermont. 1,060 35,197, 608 U sTmTia . 374366 | 6L715
Virginia. - 6 018 347,848,239 | 97,703,922 | 2,521,711 | 1,573,128
Washington, ... 10,095 48U 31 770,300 | 8,156,048 | 423, 644
West Virginia. L s 366 297,253,056 | 28,027,542 | 2418002 | 974,253
Wisconsin.. - | 13744 465,570,457 1 36,919,635 : 6,063,325 708, 594
Wyoming_. ... 1,527 34,460,201 | 5,329,329 | 672 2, 000

Grand total| i
United States.| 417,421 | 2| 24 2%4,423,255 j 2,223,025, 993 | 343,832,104 | 43,705, 714

93921—26.

momplete See p. 13.
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TasLE 9.—Corporation returns—Income statement showing analysis of receipts and disbursements; also net profit (or deficit), net income, taz,
and nel profit after deducting tax; distributed by major indusirial groups

PART 1—~ALL CORPORATIONS!

{Income returned for the calendar year ended Dec. 31, 1924} 2
Industrial divisions
E | Manufacturing
Distribution Aggregate Agriculture - !
i and related | MIRIN2and fpoqproducts,| Textilesand | Leather and
uarryin \ Rubber and
industries | q ying beverages and | textile prod- leather prod- rubber goods
tobacco ucts ucts g
A. Receipts, taxable income: f .
Grosssales. ... -1%97, 297, 535, 326 | $642, 427,660 | $3, 966, 806, 164 1$11, 470, 609, 025 | $7,011, 070, 118 | §1,479,179, 082 | $1, 103, 665, 121
P Gggss fproﬁts fromt sales. e 3 i 21,406,797,709 | 206,379, 464 | 1,191,983, 490 i 2,026,145,225 | 1,210,924, 622 265,820,239 | 285,500,752
rofits from operations other than amounts reported as I
grosssales_._ ... ... 13, 830, 158, 405 | 107,738, 184 | 620, 697, 872 87, 414, 503 45, 463, 827 4,718, 137 1, 585, 556
Interest, and rents and royalties__ 4,972, 225,710 22,082, 278 | 118,762, 491 82, 366, 205 37, 380, 458 7,861, 283 8, 048, 972
Miseellaneous IMCEOIMe. oo -oo oo iaeaaa 2,214, 358, 466 33, 247, 603 99, 654, 125 182, 115, 462 86,299,120 13,995,804 | 8,102, 247
B. Receipts, tax-exempt income: B
Diviaends on capital stock of domestic corporations. 915, 215, 980 4, 237, 490 42,628, 215 24, 463, 834 8, 668, 005 1,702, 059 848,183
Interest on Federal, State, and municipal bonds__.. 517, 209, 466 1, 224, 554 12, 118, 567 7, 408, 428 10, 748, 321 1, 740, 310 430, 927
C.  MTotal receiPts. oo oo e 119,746, 703, 353 | _ 810, 957, 769 | 4, 860,667,434 | 11,834,377,457 | 7,199, 629,849 | 1,509, 194,675 | 1,122, 681, 606
D, Disbursements:
Cost of goods sold 75,890, 737,617 | 436, 048, 206 2,774,822, 674 9, 444, 463,800 | 5, 800, 145, 596 1, 213, 358, 843 818, 164, 369
Compensation of officers 2, 2.25, 743, 949 20, 124, 336 53, 752, 563 lig, gg;i, 452 166, lg4, 837 34, 209, 086 9, 842, 972
Interest paid. ... .. . ... 3,444, 659, 416 3, 309, 891 139, 810, 954 119, 5 42 80, 481, 452 16, 407, 420 27, 9€3, 051
Taxes other than income and profits taxe 1, 669, 605,’ 917 20, 246, 279 117, 059, 828 69, 101, 883 63, 289, 948 10, 216, 734 12, 316, 740
Depreciation, amortization, and depletion_ ol 3,186,833, 154 39, 208, 454 650, 594, 109 183, 092, 773 143, 059, 678 17, 652, 268 28, 464, 3,0
Miscellaneous eXPense. . o - e 326,123,971,555 | 254,732,506 | 1,133,829,525 1,451, 348, 692 798, 308, 301 175, 464, 904 183, 395, 211
E. Total disbursements___ ... .. ..ol 3112,951,551,608 | 808, 763, 722 { 4,872, 869,853 | 11,381, 368,028 | 7, 051,389,812 | 1,467,309,255 | 1,079,846, 713
F, Net profits_ . 6,795, 151, 745 7,194, 47 112,202,419 473, 009, 420 148, 240, 037 41, 885, 420 42,834, 203
G. Deduction from net profits to arrive at net income as defined
in revenue act: . .
Tax-exempt interest and dividends received on capital
stock of domestic corporations . ...l o ... 1,432, 425, 446 5, 462, 044 54, 746, 782 31, 872, 262 19, 416, 326 3,442, 369 1,279, 110
H. P Net inco]me e G 5,362, 726, 299 1,732,003 4 66, 949, 201 441,137, 167 128,823,711 38, 443, 051 41, 555, 183
1. rior year net loss deducted by concerns showing
I 1924 e 219,727, 166 5,008, 556 9, 031, 839 19,161,351 7, 202,487 2,979, 208 11, 322,163
J. Net income after deducting prior year loss 5,142, 999, 133 43, 276, 553 475,981, 040 421, 975, 816 121, 621, 224 35, 463, 843 30, 233, 020
K, Total tax_ .. - 881, 549, 546 6,732, 877 28, 389, 340 63, 376, 159 37, 650, 962 8, 036, 845 5,661, 977
L. Net profits (F) after deducting tax (K)._... e 5,913, 602, 199 461,170 4 40, 591, 759 409, 633, 270 110, 589, 075 33, 848, 575 37,172,316

L For corresponding data expressed as percentages of total receipts.

2 Fiscal year returns are included. See p. 1.

See p. 132.

8 Includes special nonexpense deductions of life insurance companies. See p. 13,
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TasLr 9.—Corporation returns—Income statement showing analysis of receipts and disbursements; also net profit (or deficit), net income, tax,
and net profit after deducting tax; distributed by magor industrial groups.—Continued.

PART 1.~ALL CORPORATIONS'—Continued

Industrial divisions

Manufacturing
Distribution
i Chemicals Stone, clay All other
Lumber and Paper, pulp, Printing and ’ ’ Metal and ) Total
¢ and allied and glass manufacturing :
wood products | and products publishing substances products metal products industries manufacturing
A. Receipts, taxable income:
Gross sales. ... weoeoooooooe ol $2, 723, 659, 949 1 $1, 328, 332, 153 | $1, 662, 850, 702 | $5, 393, 759, 532 | $1, 348, 904, 287 [$15, 352, 918, 635 | $2, 561, 477, 123 | $51, 436, 425,727
P Gf{lgss 1eroﬁts Jrom 8tql(38..4 ATt 661,841,129 318, 168,664 615,472,285 | 1,515,185, 499 450,817,885 | 4,013,606, 499 744,612,735 | 12,108,053,924
rofits from operations other an
amounts reported as gross sales 30, 061, 210 9, 249, 532 436, 769, 303 242, 563, 512 6, 701, 398 214, 475, 104 11, 613, 885 1, 090, 613, 967
Interest, and rents and royalties. - 30, 685, 425 10, 268, 930 26, 359, 936 47,717, 265 9, 095, 466 166, 939, 997 18, 577, 614 445, 301, 551
B. R Migcellaneous intcome .................. 41, 482, 656 13, 946, 018 23, 068, 395 108, 046, 864 14, 498, 403 168, 343, 309 46, 959, 097 706, 857, 375
. Receipts, tax-exempt income:
Dividends on capital stock of domestic
corporations. ... ..o ... 8,913, 660 2, 319, 990 17, 449, 589 98, 070, 405 3, 898, 060 36, 315, 360 29, 317, 787 231, 966, 932
Interest on Federal, State, and munici
pal bonds . _ - - 2,314, 843 1, 794, 596 3,351,914 12, 883, 106 3, 260, 095 35, 159, 008 4, 465, 737 83, 557, 285
C. Total receipts 2, 837, 117,743 1,365,9011,219 1 2,169, 849, 839 | 5, 603, 040, 684 1, 386, 357, 709 | 15,974, 151,413 | 2, 672,411,243 | 53, 994, 722, 837
D Disbursenents: .
Cost of goodssold - _ ... ... ... 2,061, 818,820 | "1, 010,173,499 | 1,047,378,417 | 3,878, 604, 033 898, 084, 602 | 11,339, 313,136 | 1,816, 864,388 | 39, 328, 371, 803
Compensation of officers. - 74, 227,785 30, 591, 916 92, 106, 722 72, 618, 428 39, 795, 644 266, 948, 162 70, 165, 889 970, 667, 897
}[pterest p;)aid_t S o T i 44, 909, 715 18, 882, 565 17, 118, 567 62, 886, 903 13,729, 7904 180, 949, 572 25,741,973 608, 075, 436
axes other than income and profits
Dtaxes._.._ R T T Tt T 39, 928, 406 16, 854, 968 17, 073, 064 58, 667, 661 12, 521,191 183, 874, 423 22, 685, 599 506, 530, 617
epreciation, amortization, an e-
Pletion . oo, SR 122, 025, 235 46, 336, 357 45,749, 508 246,948, 144 55, 058, 570 457,965, 684 63,122,053 | 1,400, 474, 640
Miscellaneous expense ... ...._.. 361, 863, 756 164, 644, 522 782,104, 816 | 1, 082, 487, 099 215, 547,602 | 2, 377, 807, 820 499, 633, 473 8, 092, 606, 286
E. Total disbursements___..._..________ 2,704,773, 717 | 1,287,483,827 | 2,001,531, 004 | 5 402,212,268 | 1,234,739, 793 | 14, 806, 858, 797 | 2,498, 213,375 | 50,915, 726,679 °
g. Dod Net Iproﬁts_‘_;_._ e e Ak e 132, 344, 026 | 78, 427, 392 168, 318, 745 500, 828, 416 151, 617,916 | 1, 167, 292, 616 174, 197, 868 3,078, 996, 158
. Deduction from net profits to arrive at ne :
income as defined in revenue act: i
Tax-exempt interest and dividends re-
ceived on capital stock of domestic
corporations 11, 228, 503 4, 114, 586 20, 801, 503 110, 953, 511 7, 158, 155 71,474, 368 33,783, 524 315, 524, 217
1. Netineome. oo ocoooeccnananas 121, 115, 523 74, 312, 806 147, 517, 242 389, 874, 905 144,459, 761 | 1,005, 818, 248 140, 414, 344 2,763,471, 941
I. Prior year net loss deducted by concerns
showing net income in 1924.__—___________ 4,264, 040 5,863, 210 2, 459, 342 9, 281, 521 2, 859, 793 26, 193, 939 4,764,720 96, 351, 774
J. Netincome after deducting prior year loss. . 116, 851, 483 68, 449, 506 145, 057, 900 380, 593, 384 141, 599, 968 | 1, 0069, 624, 303 135, 649, 624 | 2, 667, 120, 167
K. Total tax._ . il aeo. 21, 090, 098 10, 674, 546 20, 802, 013 56, 649, 624 19, 151, 889 162, 978, 504 23, 580, 176 429, 652, 793
L. Net profits (F) after deducting tax (K)._.| 111,253,028 67,752, 846 147, 516, 732 444, 178, 792 132,466,027 | 1,004, 314, 112 150, 617,602 | 2, 649, 343,365

4!
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Industrial divisions

L Combina-
Distribution Transporta- Public Serviclze Finance, gons, pretf Inact
: tion and e} professiona banking ominan nactive
Construction | ,ther public Trade amusements, | insurance, industry concerns
utilities 2 hotels, etc. ete. not ascer-
tainable
A. Receipts, taxable income:
Gross sales $1, 769, 575, 946 | $1, 371,712, 841 ($34, 092, 386, 984 | $1,199, 103, 503 | $2, 450, 763, 594 | $368, 255, 770 $77,137
Qross profits from sales 814,773,218 505,121,901 6,847, 146,939 516,202,545 150,550,312 66,616,129 18,797
Profits from operations other than amounts reported as
gross sales i 370,074,305 | 7,793, 539, 691 502,722,543 | 1,193,578,223 | 2,108,039, 822 43,151,783 2,015
Interest, and rents and royalties.. 27, 447, 679 429, 968, 712 235, 455, 100 123,132,039 | 3, 550, 924, 306 18, 994, 216 157, 338
Miscellaneous income 39, 269, 895 264, 825, 479 255, 838, 264 102, 116, 937 695, 928, 837 16, 529, 600 90, 351
B. Receipts, tax-exempt income: . |
Dividends on capital stock of domestic corporations._...___. ‘ 3,955, 849 315,762,115 29, 076, 658 13, 016, 173 266, 474, 631 7,197,867 . ___..o___
Interest onn Federal, State, and municipal bonds. .. _______. 3, 287,055 30, 229, 923 14, 021, 715 1,987, 936 369, 535, 204 1,247,227 ...
C. Total receipta. o ecieiiiens i 2, 213, 610, 729 | 10, 206,038, 761 | 35,129, 501, 264 | 2, 633, 834, 811 9, 441, 666, 444 455, 376, 463 326, 841
D. Disbursements: ; - 3
Cost of goods sold. ... | 1,454,802, 728 866, 590, 940 | 27, 745, 190, 045 682,900, 958 | 2,300,213,282 | 301, 739, 641 57, 340
Compensation of officers 106, 532, 040 104, 877, 539 763, 163, 003 147, 183, 599 453, 829, 006 12, 569, 455 40, 261
Interest paid 25, 390, 638 1, 080, 622, 523 219, 334, 504 53, 854, 511 1, 271, 825, 738 12, 367, 999 67, 222
Taxes other than income a 10, 613, 716 462, 455, 903 163, 003, 148 45, 239, 637 337,909, 774 6, 513, 861 33,154
Depreciation, amor! tlmtxon, and depletlon 44,771, 805 533, 780, 937 209, 292, 148 102, 688, 152 182, 770, 730 14 155, 464 6,715
Miscellaneous eXPOIISE L e iaas 475 563 218 | 5,717,460,044 | 5, 184,351,202 | 1,450, 548,852 | 3 3, 724, 580, 627 92 103 724 195, 481
E, Total disbursements.. ... ... 2,115,674, 145 ' 8, 765,787,886 | 34,284,334,140 | 2,482,415,709 | 3 8,271, 129,157 | 439,450,144 400, 173
B, Net profits. .o .. 97,936, 584 | 1, 440, 250, 875 845, 167,124 151, 419, 102 1,170, 537, 287 15, 926, 319 " 473,332
G. Deduction from net profits to arrive at net income as defined in i |
revenue act: : !
Tax-exempt interest and dividends received on capital : '
stock of domestie corporations ..______.. 7,242,904 543,992,023 £168,000, 235
H. 90,693,680 | 1, (94, 258,837 234,527,402 7,431,223 173,332
1.
10, 033, 814 ] 28, 170, 30$ 8, 440, 287 29, 489, 684 5,466, 691
J. 80 659 866 ‘ 1 066 088 528 129, 074. 706 505, 037, 718 2 014 534
K. Towal tax_ - i - 13, 911, 0675 1438, 278, 140 3 22,130, 913 100, 444, 007 } 2,361,006 : —
L. Net vrofits (F) after deducting tax (K) 84, 024, 909 ‘ 1, 201, 972, 735 724, ! RIS, 329 129, 288, 189 1. G61, 093, 250 : 13, uﬁo, 313 | 473,352
. i i
t For corresponding data expressed as percentages of total receipts. See p. 132, + Includes special nonexpense deductions of life insurance companies. Sec p. 13.

2 Total receipte and total disbursements incomplete.
Y i

See p. 13.

4 Deficit.

HIWOONI J0 SOILSILVIS

Gal



TAeLE 9.—Corporation returns—Income statement showing analysis of receipls and disbursements: al;so net profit (or deficit), net income, taz,
and net profit after-deducting lax; distributed by major industrial groups—Continued

PART 2—CORPORATIONS REPORTING NET INCOME
[Income returned for the ealendar year ended Dec. 31, 192411

Distribution

. Receipts, taxable income:

TaX e
. Net profits (F) after deducting tax (K)._....._ ..

Grosssales.._._.._.
Gross profils from 8

Profits from operations other than amounts rep
oSS SAYeS._ _ e

Interest, and rents and royalties

Miscellaneous 10come - -~ - oo oui oo

. Receipts, tax-exempt income:

Dividends on capital stock of domestic corporations_._.___.
Interest on Federal, State, and municipal bonds. ... __. .

Total receipts . . ...

. Disbursements:

Cost of goodssold._ . ...
Compensation of officers..
Interest paid.._____________________. ...

Taxes other than income and profits taxes.
Depreciation, amortization, and depletion.
Miscellaneous eXpPense. .. ..o oo

Total disbursements
Net profits ...

. Deduction from net profits to arrive at net income as defined in
revenue act: Tax-exerapt interest and dividends received on
capital stock of domestic corporations.__._________.____..

Net income after deducting prior year

Aggregate

$79, 303, 454, 741
18, 412,898,068

11, 463, 445, 069
4012, 830, 314
1, 675, 085, 346

704, 181, 155
401, 319, 6056

Industrial divisions

A gricaiture

$447, 432, 648
175, 369,767

83, 713, 656
14, 600, 781
17,810, 752

2,514,016
£60, 912

Mining and

Moanufacturing

GUAITVINE Tood products | Textiles and Leathier and .

beverages and | textile prod- | teatherprod- ',R{l}bl_"f]‘ 'm']l

tobacco, ucts lets Ubhtr goods
$2, 055,450,423 1$10,401, 957, 247 | $4, 738, 233,327 | $1, 033, 268, 895 $922, 270, 944
786, 414,820 | 1,876,133,517 989, 559,175 215, 400,616 249,509,526
415,484, 533 81, 504, 503 33, 508, 640 2, 640, 218 1,381,334
61, 490, 465 71, 553, 800 23,703, 331 4, 004, 098 7, 506, 447
40, 24, 096 167, 969, 340 43, 600, 006 6, 246, 223 5, 888,012
17, 130, 633 22,147,473 3,716, 846 771, 503 823, 028
8, 853, 217 6, 728, 236 8,093, 730 1, 579, 998 404,172

97, 560, 316, 230

566, 632, 765

2, 598, 703, 667

10, 751, 860, 599

4, 850, 346, 180

1,048, 510, 935

938, 273, 937

60,890, 556,673 | 272,062,881 | 1,319,035,603 | 8, 525,823,730 | 3,748,674, 152 817, 868, 279 672,761,418
1,988,869, 653 | 12,872,731 27, 064, 083 91, 675,110 115, 035, 828 23, 584, 580 6,578, 388
2,462, 687,305 | 10, 259, 435 42,430, 551 98, 149, 626 35, 256, 012 6,370, 820 22, 670, 256
1,304,169,207 | 10,975,434 65, 935, 076 58, 138, 373 34,924, 012 6,355, 138 9, 865, 158

Tl 90370/166,179 | 26,482,385 323, 817, 350 156, 410, 846 87,043, 263 11, 804, 485 22,369, 128
219,842, 714, 161 | 166, 675, 161 554,294,924 | 1,255,934, 784 500, 674, 558 109, 857, 124 145, 902, 329
798, 868, 163, 178 | 499,328,027 | 9,332,577,687 | 10,186, 132,469 | 4, 521,607,825 975, 840, 496 880, 146, 677

8, 692, 153, 052 | 67,304, 738 266, 126, 030 565, 728, 130 325, 738, 355 72, 670, 509 %8, 127, 260
1,105,500, 760 | 3,074,928 25,984, 150 28, 875, 709 11, 810, 576 2,351, 501 1,227, 200
7,586, 652,292 | 64, 229, 810 240, 141, 930 536, 852, 421 316,927, 779 70, 319, 008 56, 900, 060

219,727, 166 5,008, 556 9,031,839 19, 161, 351 7,202, 487 2,979, 208 11,322,163
7,366,925,126 | 59,221, 254 231, 110, 091 517, 691, 070 309, 725, 292 67,339, 800 45, 577, 897

881,540,546 | 6,732, 877 28, 350, 340 63,376, 150 37, 650, 962 8, 036, 945 5, 661,977
7,810,603, 506 | 60,571, 861 237,736, 740 502, 351, 971 291, 087, 393 64, 633, 664 52, 465, 283

931
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Industrial divisions

Manufecturing
Distribution Chemicals St 1 | All other |
Lumber and | Paper, pulp, | Printing and ; 0ne, c1ay, Metal and otaer | Total
wood products | and products publishing sal;lbdstfgxlllggs i)?gdgll(a?fg metal products mal,gglfixscttrxllg;ng manufacturing
A. Receipts, taxable income:
Gross sales. ... .. ..o $2,125, 239,203 | $1,133, 225,080 | $1, 413,970,008 | $4,693,123,860 | $1,188, 595,779 1$13,429, 344,519 | $2,104,766,135 | $43,183,995, 105
Gross profits from sales ... ... 566,675,902 286, 695,726 539,097,681 | 1,383, 964,083 421,864,222 | 3,687,753, 818 640,813,332 | 10, 856, 967, 627
Profits from operations other than :
amounts reported as gross sales.___._. 24, 252, 567 7,028, 386 408, 221,303 236, 711, 608 5,563,440 | 207,469,070 10,263,209 | 1,018,634, 668
Interest, and rents and royalties. - 23, 502,490 9,319,048 23, 639, 656 40, 306, 791 8,192, 527 149,373, 811 13,119,954 | 374,221, 953
Miscellaneous income.... ...____..._._. 27,014, 917 11,719,929 17,074,391 90, 669, 895 10, 534, 395 128,051,475 40,207,385 ! 548,375 ) 908
B. Receipts, tax-exempt income:
Dividends on capital stock of domestic |
corporations - 7,200,358 1,916,172 15, 925, 535 96, 201, 698 3,747,107 33,751,847 8, 587,002 194, 788, 5G9
Interest on Federal, State, and munici- :
pal bonds______ 2,024, 590 1,732,764 3,278, 807 12, 654, 527 3,134,982 | 32,916,118 4,242, 590 76, 790, 514
C. Total receipts. 2,209, 234, 215 1,164,941,379 | 1,882,109,700 | 5,169, 668,388 1,219,768, 230 | 13, 980, 906, 940 2, 181,186,365 | 45,306, 806,868
D. Dishursements:
Cost of goodssold. . .__ ... __ .. 1,558, 563,191 846, 529, 355 874,872,327 | 3,309,159, 786 766,731,557 | 9,741,590,771 | 1,464,452,803 | 32,327,027,509
Compensation of officers . 58, 278, 200 25,114, 695 73,383,173 58, 259, 979 32, 699,813 205, 365, 635 55,192,711 745,166, 142
Interest paid. .. __....__ i . 25,977,848 13, 085, 107 12, 902, 020 39,574,930 ! 9, 826,799 135, 610, 407 12,499, 593 411,923,416
Taxes other than income und profits
225 U 28,428, 861 14,201,767 15, 487, 057 51,257, 825 10, 669, 605 157, 568, 261 17,061, 807 404,357,867
Depreciation, amortization, and deple- }
tion. ... : 87, 558, 985 39,083,076 37,623,026 214,155,067 | 47,704,003 389, (;84, 518 43, 806, 690 1,137,143, 057
Miscellaneou 262, 334, 558 130, 604, 150 672, 665, £95 922, 220, 512 ¢ 182,851,058 | 1,943, 522,127 377,367,921 6, 503, 934, 816
2. Total dl%bur@en*enfi ................ 2,021,139, 871 1, (68, 618, 150 1,686, 933,208 | 4,594, 628,089 i 1,050,482, 835 | 12,573, 641,722 | 1,970,381, 525
F. Net profits 1RR, 004, 344 0f, 323,229 195,176,402 575,040, 289 160,285,308 1 7 TTe10, 804, 80 | 7
G. Deduction from net profits to arri
income as defined in rev
exempt interest and 4 :
cn capital efack of | |
Hons el 9,224, 048 | 5,848, 936 12,204,342 108, 856, 223 s, 832, 039 56, 2 !
H. Net income.__.._...o.....______. 178, 869, 02,674,203 175,972,060 466, 184, 064 162,402,306 | 1,340, 597,253 3,
I. Prior year net loss deducted by concerns
showing net income in 1924 ‘ 4,261,040 5, 863, 210 2,459,342 9, 281, 521 2,859,793 26,103, 939 4,764,720 96,351, 774
Net income after deducting pi for |
year 108S. . .. ._..... 174,605,356 | 86,811,083 173,512, 718 456, 902, 543 | 159, 543, 513 |_1,314,403,314 ¢ 103, 210, 528 3,409,323, 114
K. Max. e 21,090, OQ% l 10, 674, 546 20, 802,013 56, 649, 624 | 10,151,889 |7 162, G78, 504 ; 23, h80, 176
L Not profits (F) atter deducting tax (K)- 167, 004, 246 | 85, 548, 680 174,374,589 518,500,000 | 100,153,506 | 1,244,205, 714 | 157,224, Gk

1 Figeal year returns are included.

Seep. 1

? Includes special nonexpense deductions cf life insurance companiss

See p. 13
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et tneome, tax,

Tapre 9.—Corperation returns—Income statement showing analysis of reccipiz and dishurscmenis, alse nel profit (or deficity,
and net profit after deducting tac: distribuied by wajor indvsirial gr ’)H'US-—C!\YH’II‘U( d
PART 2—CORPORATICNS REPORTING NET INCOME--Continued
H
4 Induastrial divisions
i : Cothbina-
Distribution : Transporta- " Pubiie servige, l1;‘inince, gions, pret- Inacti
. i tion and e professicnal, anking, ominan nactive
, Comstruction | o Siblie Trade amusement:, | insurance, industry COnCerns
i utilities t i hotels, eto. ete. not aseer-
| i tained
A. Receipts, taxable inconte: !
Grross sales. $1, 419,055,076 | $1,242,073, 506 [$27, 769, 704, 168 $898, 012, 444 | $1, 996, 809, 236 | $290, 931,014 |-
Gross prof 268, 687, 265 452,598,007 | 6,366, 044, 306 388,717,575 115,750,876 52,847,825
Profits from operations other ths
312,690,782 | 6,961, 592, 071 432, 529, 144 059,841,138 | 1,239, 447, 316 39, 511, 761
Interest, and rents and royalties 20, 871,408 380, 584, 404 192, 524, 794 96,813,366 | 2,857, 225, 240 14, 497,903 |-
Miscellaneots INCOMe - - - o o wooo oo 28,723, 218 229, 641, 358 207, 530, 123 83, 327, 782 509, 216, 118 10, 165, 871
B. Receipts, tax-exempt income: .
Dividends on capital stock of domestic corporations.___..___ 3,358, 450 285, 148,473 22, 944 308 11, 147,671 163, 498, 971 3,649,674 ... ... __
Intcrest on Federal, State, and municipal bonds.__....._.___ 2,664, 224 25, 582, 482 12, 328,441 1,743,494 272,116, 810 679,511 | . __.....
C. Total receipts. oo 1,787,363,218 | 9, 124,622, 204 | 28, 637. 561,088 | 2, 050, 885, 89, 7,038.304,691 | 359,435,734 |---—--__._..__
D. Disbursements: '
Cost of goods sold .- 1,150,367,811 789, 475,499 | 22, 403, 659, 862 509, 204,869 | 1,881,049,360 | 238, 583, 189
Compensation of officers. - 84,479. 200 81,437,279 580, 615, 820 110, 870, 310 338, 263, 620 8,100, 468 |-
Interest paid. ... ... .. ... 16, 673, 379 895, 456, 358 150, 177, 744 34,284,233 893, 308, 347 8,113,842 |.
Taxes other than income and profits taxes._ - 7,440, 241 407, 723, 390 132, 276, 623 34, 521, 769 236, 531, 743 4,407,112 |.
Depreciation, amortization, and depletion_. 32,197, 635 467, 270, 683 166, 649, 651 75, 304, 247 140, 617, 347 9, 683,754 |-
Miscellaneous eXPense . .. oco oo aae . 357,478,060 | 4,940,515,920 | 4,070,322,8%% | 1,071, 554, 327 | 22, 117, 734, 562 60,203,483 {_ ... ...
E. Total disbursements._ ... ..o oo 1, 648,636,326 | 7,581,879, 138 | 27, 503, 702, 681 1,835,829, 695 | 25,607, 564,979 | 329,091, 848
F. Net profits. e 138,726,892 1 1,542,743,156 | 1,133,858,417 215,056,200 | 1,430,739,712 30, 343, 886
G. Deduction from net profits to arrive at net income as defined in
revenue act: Tax-exempt interest and dividends received on
capital stock of domestic corporations._ ... __.__________ 6,022, 674 310, 730, 955 35,272,839 12,891, 165 435, 615, 781 4,329, 185
H. - 132,704,218 | 1,232,012,201 | 1,098, 585, 578 202, 165, 035 995, 123, 931 26, 014, 701
IN
10, 033, 814 28, 176, 309 29, 734, 212 6, 440, 287 29, 489, 684 5, 466, 691
J. 122,670,404 | 1,203,841,892 | 1,068, 851, 366 195, 724, 748 965 634, 247 20, 548, 010 |.
K. T - 13.911, 675 148, 278, 140 120, 648, 795 22,130,913 109, 444, 007 2, 361, 006
L. 124,815,217 1 1,394,465,016 | 1,013,209, 622 192, 925, 287 | 1, 321, 295, 705 27, 982, 880
i Total receipts and total disbursements incomplete. See p. 13. 2 Includes special nonexpense deductions of life insurance companies. See p. 13.
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PART 3—CORPORATIONS REPORTING NO NET INCOME

[Income returned for the calendar year ended Dee. 31, 1824 }!

Distribution

Industrial divisions

S

w

=l

. Receipts, taxable income:

Grosssales. .. . ...
Gross profits from sales. . ...
Proiits from operations other than amounts repo:ted as
gross sales
Interest, and rents and royalties__. _
Miscellaneous income . -....................

. Receipts, tax-exempt income:

Dividends on capital stock of domestic corporations_._.____

Interest on Federal, State, and municipal bonds.__.___..___

Total receipts._ ...

. Disbursements:

Cost of goods sold . ... il
Compensation of officers____..___.
Interest paid______. . ... _____
Taxes other than inco: and profits taxes.
Depreciation, amortization, and depletion.
Miscellanecus expenses

Total disbursements_ .. ___ .. _____.______...

Deficit .o o

Deductlon {rom net profits to arrive at net income as defined in

revenue act: Tax-exempt interest and dividends received
on capital stock of domestic corporations.. _..._____.___.

Defleit . iciiieeen

! Manufacturing
i
Aggregate Agri cu]ltur % Mining and
%ﬁ‘éﬁg@fgg quarrying | Food products,| Textiles and Leather and Rubber and
beverages, and| textile prod- leather prod- rubber zoods
tobacco ucts ucts g
$17, 994, 080, 585 | $194, 995, 012 : $1, 911,355,741 | $1, 068, 651, 778 | $2, 272, 836, 791 $445, 910, 187 $181, 304, 177
2,993, 899,641 31,009, 687 455, 56‘8 670 150,011,708 221, 365,847 50, 419,623 35,991,226
2,366, 713, 336 24, 024, 528 205, 213, 339 5,910,000 | 11, 864, 887 2,075,919 204, 222
959, 395, 396 7,481, 407 57, 272, 026 10, 812, 405 | 13,677,127 3, 857,185 542, 525
539,273,120 | 15,436, 851 50, 360, 029 14, 146, 122 43,209, 114 7, 748, 581 2,214, 235
211, 034, 825 1,723,474 25, 497, 282 ‘ 2, 316, 361 4,951, 159 930, 556 25,155
115, 889, 861 663, 642 3, 265, 350 | 0, 192 2, 654, 591 160, 312 26, 755
22,186,387,123 | 244,325,004 | 2,261, 963, 767 ‘ 1,102, 516, 858 | 2, 349, 283, 669 460, 683, 740 184, 407, 069
15,000, 180, 944 | 163,985,325 | 1,455, 787,071 918, 640,070 | 2,051, 471, 444 385, 490, 564 145, 402, 951
646, 874, 296 7, 255, 655 29, 688, 680 22, 681, 346 51, 069, 009 10, 624, 506 964, 584
981, 972, 111 23, 050, 456 97, 380, 403 20, 854, 798 45, 225, 440 10, 036, 600 5,292, 795
365, 438, 710 9, 270, 845 51,124, 752 10, 963, 5106 28, 365, 936 3, 861, 596 2, 451, 582
807, 666, 975 12, 816, 069 326, 776, 759 26, 681, 927 56, 016, 415 5, 847, 783 6, 095, 242
2§, 281, 257, 394 88, 057, 345 579, 534, 601 195, 413, 908 297, 633, 743 65 607, 780 37 492, 882
224,083, 388,430 | 304,435,695 | 2, 540,292,266 | 1,195,235, 559 | 2,529, 781,987 491, 468, 829 199, 700, 036
1, 897, 001, 307 60, 110, 691 278, 328, 499 92, 718,701 180, 498, 318 30, 785, 089 15, 292, 067
326, 924, 686 2,387,116 28, 762, 632 2, 996, 553 7, 605, 750 1,090, 868 51,910
2, 223, 925, 993 62, 497, 807 307,001, 131 95, 715, 254 188, 104, 068 31, 875, 957 15, 344, 877

1 Fiscal year returns are included. See p. 1.

2 Includes special nonexpense deductions of life insurance companies. See p. 13.
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TaBLE 9.—Corporation returns—Income statement showing analysis of receipts and disbursements; also net profit (or deficit), net income, lax,
and net profit after deducting tax; distributed by major industrial groups—Continued

PART 3.~CORPORATIONS REPORTING NO NET INCOMZE--Continued

Industrial divisions

- Manufacturing
Distribution
Lumber and | Paper, pulp, | Printing and Sﬁg%‘ﬁ:}f Sz;r;\ie,gﬁ‘lgg ’ Metal and | aﬁxlllfg(t:?tffin c Total
wood products | and products publishing substances products metal products| industries manufacturing
A. Receipts, taxable income:
GroSS 8816S. -~ oo e, $598, 420,656 |  $105, 107,073 | $248,880,604 |  $700, 635,663 |  $160, 308, 508 | $1,023, 574,016 |  $456,710,088 | $3, 252, 430, 531
Gross profits from sales...__._________. 95, 165, 227 31, 462,929 76,874,604 131,191, 416 28, 958, 163 325, 851,651 104,299, 408 | 1,951,086, 297
-Profits from operations other than
amounts reported s grosssales.... ... | 5, 808, 643 2,221,146 28, 548, 000 5, 851, 904 1,137,958 7, 006, 034 1, 350, 586 71, 979, 299
Interest, and rents and royalties_ 7,182,935 949, 882 2,720, 280 7, 410, 474 902, 939 17, 566, 186 5, 457, 660 71, 079, 598
Miscellaneous income - 14. 467, 739 2, 226, 089 5, 994, 004 17, 376, 969 3, 964, 008 40, 291, 834 6, 751,712 58, 481, 407
B. Receipts, tax-exempt inconze:
Dividends on capital stock of domestic
corporationsS_ . _ ... ... 1, 713, 302 403, 818 1, 524, 054 1, 868, 707 150, 953 2, 563, 513 20, 730, 785 37,178,363
Interest on Federal, State, and muni-
cipal bonds. ... ... 290, 253 61, 832 73, 107 228, 579 125,113 2, 242, 890 223, 147 6,766,771
C. Total receipts.cce ooooomniiaaaos 627, 883, 528 200, 969, 840 287, 740, 139 733,372, 296 166, 589, 479 | 1,993, 244, 473 491, 224, 878 8, 597, 915, 969
D. Disbursements:
Cost of goods sold.__..__________._..___. 503, 255, 429 163, 644, 144 172, 506, 090 569, 444, 247 131,355,345 | 1,597,722, 365 352,411, 585 7,001, 344, 234
Compensation of officers. 15, 951, 555 5, 477, 221 18, 723, 549 14, 358, 449 7,095, 831 61, 582, 527 14,973,178 225, 501, 755
Interest paid...._______.._______. 18, 931, 369 5,797, 458 4, 216, 547 23, 311,973 3,902, 995 45, 339, 165 13, 242, 380 196, 152, 020
Taxes other than income and
7. PR 11, 499, 545 2, 653, 201 1, 586, 007 7, 409, 836 1, 851, 586 25, 906, 159 5, 623, 792 102, 172,750
Depreciation, amortization, and de-
pletion. .. 34, 466, 250 7,253, 281 8,126, 482 32, 793, 077 7,354, 567 68, 381, 166 19, 315, 363 272, 331, 553
Miscellaneous expernses- -« --w..cu.--. 99, 529, 198 34, 040, 372 109, 439, 121 160, 266, 587 32, 696, 634 434, 285, 693 122, 265, 552 1 588, 671,470
E. Total dishursements..._..._....__._. 683, 633, 846 218, 865, 677 314, 507, 796 807, 584, 169 184, 256, 958 | 2 233,217,075 527, 831, 850 9, 386, 173, 782
F. Defieit oo 55, 750, 318 17, 895, 837 26, 857, 657 74, 211, 873 17, 667, 479 239, 972, 602 36, 606, 972 788, 257, 813
G. Deduction from net profits to arrive at net
income as defined in revenue act: Tax-
exempt interest and dividends received
on capital stock of domestic corporations.. 2, 003, 555 465, 650 1, 597, 161 2,097, 286 2786, 066 4, 806, 403 20, 953, 932 43,045,134
H. Deficit. il 57,753, 873 18, 361, 487 28, 454, 818 76, 309, 159 17,943, 545 244, 779, 005 57, 560, 904 832, 202, 947
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Industrial divisions

B l
o Combina-
Distribution Transpordt.a- Publfic service, Finance, fiions, pre-
. tion an ol professional banking, ominant Inactive
Construction other public Trade amusements’, insur&ncé, industry concerns
utilities 1 hotels, ete. ete. not ascer-
tainable
|
A. Receipts, taxable income:
G088 Sales e e $350, 520, 870 $129, 639, 335 | $6, 322, 682, 786 $301, 091, 059 $453, 963,358 | $77,324, 756 $77,137
Gross profits from sales ... . oo 46,085,953 52,623,894 981,152,633 127, 484,970 34,799, 436 14,168, 304 19,797
Profits from operations other than amounts reported as gross
____________________ . e - 57,388, 523 831, 947, 620 70,193,399 233,737,085 868, 592, 506 3, 640, 022 2,015
t ents and royalties... - 6, 576, 271 49, 384, 308 42, 930, 306 26, 318, 673 693, 699, 066 4,496, 313 157,338
Miscellaneous income 10, 546, 617 35,184,121 48, 308, 141 18, 789, 155 186, 712, 719 6, 363, 729 90,3
B. Receipts, tax-exempt income:
Dividends on capital stock of domestic corporations______.__ 597,399 30, 613, 642 6, 132, 260 2, 768, 502 102, 975, 710 3,548,193 |___ . __._____
Interest on Federal, State, and municipal bonds.._.._.______ 622, 831 4,647, 441 1, 693, 274 244, 442 97, 418,394 567,716 | ____.__.
C. Total receipts . el 426,247,511 | 1,081,416,467 | 6,491, 940, 166 582,948,616 | 2,403,361, 753 95, 940, 729 326, 841
D. Disbursements:
Costofgoodssold. .o 304, 434, 917 77,115,441 | 5,341,530, 153 173, 606, 089 419, 163, 922 63, 156, 452 57,340
Compensation of officers.__________________________ - 22,052, 840 23, 440, 260 182, 547, 183 36, 313, 289 115, 565, 386 4, 468, 987 40, 261
Interest paid R 8,717,259 183, 166, 165 69, 156, 760 19, 570, 278 378, 457, 391 4, 254,157 67, 222
Taxes other than income and profits taxes. 3,173,475 54,732, 513 30,726, 513 10, 717, 928 101, 378, 031 2,106, 749 33, 154
Depreciation, amortization, and depletion 12,574, 170 66, 510, 254 42,642, 457 27, 383, 605 42,153, 383 4,471,710 6,715
Miscellaneous expense.__.________________________ ... 116, 085, 158 776,944,115 | 1,114, 028,393 378, 994, 525 | 2 1, 606, 846, 065 31, 900, 241 195, 481
E. Total disbursements. .. oo 467,087,819 | 1,183,908,748 | 6,780, 631,459 646, 586, 014 | 2 2, 663, 564, 178 | 110, 358, 296 400,173
F. Deficit . .________ . 40, 790, 308 102, 492, 281 288, 691, 293 63, 637, 098 260, 202, 425 14, 417, 567 73,332
G, Deduction from net profits to arrive at net income as defined in
revenue act: Tax-exempt interest and dividends received on
capital stockof domestic corporations.. . —- 1, 220, 230 35, 261, 083 7,825,534 3,012, 944 200, 394, 104 4,115,909 oo ______
H. Deficit 42, 010, 538 137,753, 364 296, 516, 827 66, 650, 042 460, 596, 529 18, 533, 476 73,832
! Total receipts and total disbursements incomplete. See p. 13. 2 Includes special nonexpense deductions of life insurance companies. See p.13.
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TaBLE 10.—Corporation returns—Income statement showing analysis of receipls and disbursements; also net profit, net income, tax, and net

profit after deducting tax; distributed by major industrial groups and expressed as percentages of total receipts

ALL CORPORATIONS!
[Income returns for the calendar year ended Dec. 31, 1924] 2

Industrial divisions

A Manufacturing
Distribution ggre- | Agricul- | g ro .
ate ining . . ) i-
& t;lgl%&%d and rl;g%%ts Textiles | Leather | Rubber | Lumber | Paper, | Printing [gl};eg;ld
dns. | quarry- pbever- " and and and and pulp, ang llind
tries ing ages, and textile | leather | rubber wood and publish- sub-
tobacco products ; products | goods | products | products ing sfan ces
A. Receipts, taxable income:
Gross sales._ 81.25 79.22 8l1. 61 96. 76 97.38 98. 01 98. 31 96. 00 97. 25 76. 63 91.37
Qross praﬁte 17.88 26,45 24.82 17.09 16.82 17.61 25. 43 23.38 23.29 28.36 25.67
Profits from operations othe
gross sales 11.55 13.29 12.77 .74 .63 .31 .14 1.06 .68 20.13 4.11
Interest, and rents and royalties. 4.15 2.72 2.44 .69 .52 .52 .71 1.08 .75 1.21 .81
Miscellaneous income. _______ ... .. ... 1.83 4.10 2.05 1,54 1.20 .93 72 1.46 102 1.06 1.83
B. Receipts, tax-exempt income:
Dividends on capital stock of domestic corporations. _ ... .77 .52 .88 .21 .12 .1 .08 .32 17 .81 1. 66
Interest on Federal, State, and municipal bonds__ __ _ .43 .15 .25 .06 .15 .12 .04 .08 .13 .16 .22
C. Total recelpts. - oo .. 100. 00 100. 00 100. 00 100. 00 100. 00 100. 00 109. 00 100. 00 100. 00 100. 00 100. 00
D. Disbursements:
Cost of goodssold.___._______ ... 63.38 53.77 57.09 79. 67 80. 56 80. 40 72.88 72.67 73.96 48.27 65. 70
Compensation of officers. 2.20 2.48 1.17 .97 2.31 2,27 .85 2.62 2.24 4.24 1.23
Interest paid 2.88 4.11 2.88 1.00 1.12 1.09 2.49 1.58 1.38 .79 1.07
Taxes other than income and profits taxes._.. 1.39 2. 50 2.41 . 58 .88 .68 1.10 1.41 1.23 .79 .99
Depreciation, amortization, and depletion._. . _ 2.66 4.84 13.38 1. 55 1. 98 1.17 2.54 4.30 3.39 2.11 4. 18
Miscellaneous expense. - . .o .o i 421.82 31.41 23.32 12.24 11.09 11.62 16.33 12.76 12. 05 36. 04 18. 34
E. Total disbursements_ ______ .. _____ ... ... 404,33 99. 11 100. 25 96. 01 97. 94 97.23 96. 19 95. 34 94. 25 02. 24 91. 51
F. Net profits 5.67 . 8% 5.25 3.99 2.06 .77 3.81 4. 66 5.75 7.76 8.49
G. Deduction from net profits to arrive at net income as defined
in revenue act. Tax-exempt interest and dividends
received on capital stock of domestic corporations. . 21.08 75.92 448. 65 6.74 13.10 8,22 2.99 8.48 525 12.36 22.15
H. Net income 78.92 24.08 | 5 548.65 93.26 86. 90 91.78 97.01 91. 52 94,75 87. 64 77.85
I. Prior year net loss deducted by concerns showing net income
in 1924 3.23 69. 62 74.02 4.05 4. 86 7.11 26.43 3.23 7.48 1.46 1. 85
J. Net income after deducting prior year loss. . R 75.69 §45.54 1 5622.67 89,21 82.04 84,67 70. 58 88. 29 87.27 86.18 76. 0
K. Total tax_. . . ..._ . 12,97 93. 58 232. 65 13. 40 25.40 19.19 13.22 15.94 13.61 12. 236 11.31
L. Net proﬁts (F) after deducting tax (X) .._.... 87.03 6.42 | 833265 86. 60 74, 60 80.81 86.78 84. 06 86.39 87.64 88, 69
Per cent of net profits after deducting tax (K) to total receipts (C). 4.94 .06 .84 2,24 3.31 3.92 4,96 6. 80 7.52

3.46 |

1.54‘

cel

AWOONI J0 SOILSILV.IS



Industrial divisions

Manufacturing Public Combi-
g s Trans- serviee g | Nations,
Distribution porta- profes- g;gf{?ﬁg‘ predomi- )
Stone, Metal All other Con- tionand |y, e sional, insur- | hant in- Inactive
clay, nd manu- Total |struction| other et amusec- ance dustry | concerns
and rgetal facturing | manu- public ments, ét c ’ not as-
glass roducts indus- turing utilities? hotels, " certain-
products | P tries ete. able
A. Receipts, taxable income:
Grosssales..________.______.______. 67.30 96. 11 95. 84 95, 26 79,04 13. 44 97.05 45,53 25.95 80. 87 23. 60
Gross profits from sales__ 32.52 25.18 27.86 22. 42 14.22 4.95 | 18.07 19. 60 1.69 14.61 6.06
Profits from operations other than a nts reported as
grosssales_. . _____.__..__. .48 1.34 .43 2.02 16.72 76. 36 1.43 45.32 22.33 9.48 .62
Interest, and rents and royalti .68 1.05 .70 .82 1.24 4.21 .67 4.67 37.61 4.17 48. 14
Miscellaneous income 1.05 1.05 1.76 1.31 1.77 2.60 .73 3.88 7.37 3.63 27. 64
. Receipts, tax-exempt income:
Dividends on capital stoek of domestic corporations. .. .28 .23 1.10 .43 .18 3.09 .08 .53 2.82
Interest on Federal, State, and municipal bonds .23 .22 W17 .16 .15 .30 .04 .07 3.92
C. Total receipts 100. 00 100. 00 109. 00 100. 00 160. 00 100.00 | 100.00 160. 60 100. GO
D. Disbursements:
Cost of goods sold 6178 70. 99 67.97 72.84 65.72 8.49 78. 98 25.93 24.36 £6. 26 17. 54
Compensation of officers 2.87 1.67 2.63 1.80 4,81 1.03 2.17 5. 59 4.81 2. 76 2.32
Interest pald .99 1.13 .96 1.13 1.15 10. 59 G2 2.04 13.47 2,71 20. 57
L9 1.15 .86 01 .48 4. 53 46 1.72 3.58 1. 43 10. 14
3.97 2.86 2. 36 2.61 | 2.02 5.23 60 3.90 1.94 3.1 205
‘&an(ous pxpehse, R RN 15. 55 14. 89 18. 70 14,08 @ 21.39 56,02 14. 76 55.07 139,44 20. 23 59,81
K. T'otal disbursements 89. 06 92. 89 93. 48 94. 30 95. 57 85.89 | 97. 59 04,25 487.60 Y650 |
F. Net profits 10917 7.3 6. 52 5. 70 143 IERT 2,41 B8 13,40 350
G. D(‘(lmf n from net p ! !
10.25
. £9.75
1.
3.13 16,24 . i 3. 52 3 :
J. Net incom 86, 62 82,36 4,02 5 4 5 b 5100,
. Tm 11 t;\ 13. 95 14.20 3 4. : X 82 L.
86. 05 85. 80 5 b
4.6 | 3807

pecial nonexpense deductions of lifs insurance companies

! For in ahsolute dzurey, oo . ! Includ
! Fiscal yo arns o see p. 1. 5 Deficit.
¢ Total recainte and um] disby ¢nts incomplets. Sce p. 13,
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TasLe 1l.—Corperation returns distributed by industrial groups and qugroup>, showing total number of returns, number reporting net income E—é

and ne net income, amount of vet dncome or deficil, prior year loss, and <neome far g
[Income returned for the ealendar yvear ondod Dee. 31, 10"4] 1
v Corporations reporting net income CO"Efé'fggg';;ggg‘g“ng
Sopial ! ’l‘ot:ll)l T ri ]
crial g number rior year
No. , Industries of cor- loss deduc- )
; BOrRUODE| ey | et income ;:??Jég;f ‘ I;,‘fgéﬁ‘f ;‘ﬁd Number{  Deficit
tor net taxa- [
ble incormne ’
_7} 777777 T o T - | C o
! i AGRICULTURE AND RELATED INDUSTRIES i } i
I 1. Farming: 1 i >
1! Cotton farming. . ..ol 1,026 814 $4, 068, 571 $246,410 $324, 904 212 $1, 196,911 =]
2 : CGrain farming. 108 55 192, 616 87, 809 9, 627 53 474, 472 5
3 Fruit farming. . 2,145 954 23, 363, 851 660, 997 2, 690, 492 1,191 8, 893, 076 ]
4 Stock farming e 1, 630 685 4,473, 310 995, 746 340, 026 945 12, 618, 447 [l
5] Allother farming. . meeeeaan 3, 366 1,422 17, 314, 492 2,020, 741 1,718, 422 1,944 27, 885, 330 ((})
Total farmiRE. .. e e 8,275 3,930 49, 412, 840 4, 011 703 5,083, 471 4,345 51, 068, 236 )
L= ,,-_L:—A.T.‘, P e S —iTT —e h-]
1I. Related industries: i
6 oL Y - o oot e e e e 468 218 9, 370, 494 424, 186 1, 094, 286 250 : 6, 227, 57 ;
7 Fishing________ 198 108 2, 090, 091 141, 809 227, 389 90 g 1, 286, 942 d
8 Ice harvesting... . 175 1056 829, 922 127, 999 71, 346 70 | 216, 091 I
9 All other related lndustrles 608 157 2,412,943 291, 314 245, 876 451 | 3, 525, 356 e
‘. =~
Total related indastries..... .. .o caan 1,449 s 588 14, 703, 450 ; 985, 308 1, 638, 897 861 1 11, 255, 961 =
10 Agriculture, n. p. d4.,% or combinations of Tand TU. ... ... _____...__ 34 i 12 113, 520 - 11, 545 ] 10, 509 22 1 173, 610
Grand total agriculture and related industries ... _.______i.._. 9,758 : 4, 530 64,229,810 ! 5, 008, 556 | 6, 732, 877 5, 228 ' 02, 497, 807
MINING AND QUARRYING | i
I. Mining: |
11 Coal IINMING. o e 3, 516 830 46,017,219 | 1, 385, 794 5, 554, 238 2, 686 93, 881, 987
Metal mining—
12 o O 104 31 840, 988 148, 228 84, 578 73 6, 074, 734
13 Copper....-. 108 25 12, 547, 893 374,869 1, 519, 850 83 24, 472, 462
14 Lead and zine 136 64 8,091,874 211,799 980, 650 72 1, 900, 419
15 Gold, silver, and precious metals. . 403 78 5, 506, 420 421, 278 631, 443 325 11, 914, 219
16 All other mlnlng ____________________________________________________ 203 53 19, 787, 829 262, 634 2, 408, 547 150 17,067, 564
Nonmetal mining—
17 Ofl AN BAS. - oo meen 3,903 1,485 91, 642, 118 5,117,769 10, 673,772 2,418 115, 639, 873
18 Salt, mines and other 8oUrees . ... .. o eacccaee 60 31 4,173,573 30, 580 515,975 29 1,021,372




19
20

25

All other nonmetal mining. ... ... o oo
All other mining concerns, n. p. d.,2 combinations and tributary in-
[ 10 1 2 5 1 DS

T otal Mg aae e o m e amn

II. Quarrying:

Grand total mining and quarrying. ... ... __.

MANUFACTURING

1. Food products, beverages, and tobacco:

Bread, bakery products and retail sale__ ..
Milling, flour, meal, feed, ete..._...._
Cereal pleparatlons ete
Dairy products and condensed milk.
Butter substitutes._....._.__..___.__
Confectionery, candy, ice cream, ete.
Beverages and spices.._.__...._____.
Fish canning and preserving.
Fruit and vegetable canning and preserving, etc..
Meat packing, ete. ..o aaoo
Poultry and poultry products...._......
Sugar making and refining, cane and beet
Tce manufacturing, ete_ __ . ... _
Soft drinks, ete....___._____
Breweries and distilleries, etc. .
Tobaceo. ... ______.___._.
All other food produets. ..

Tolal lood products, beverages, and tobacco. ... ... ..._____

RN

Voo

II. Textiles and textile products:
Textile fabrics—
Cotton goods, etc
‘Woolen and worsted goods, etc
Silk goods, ete. .o L.
Felt goods and products, except hats
Linen and flax, ete.______
Al other textile fabries...
Fur goods and fur products, n. p. d.,2 ete

IR

Tatal textile fabries . . oo i iciiecm e

57 12 5,036,337 |oooeeeaann I 628, 018 45 1, 293,473
7,977 1,256 17,322, 838 385, 207 ‘ 1, 981, 097 6,721 23, 409, 272
16, 467 3,865 210, 967, 089 8, 338, 248 | 24,978,168 | 12,602 | 296,675,375
|
680 383 14, 176, 583 314,231 | 1,678,617 297 4, 039, 756
959 512 12, 528, 719 314,605 | 1,448 453 447 3, 104, 390
13 5 139 | i 13, 463 8 68, 252
274 108 2,174,721 64,755 | 250, 505 166 1, 166, 812
1,926 1,008 28, 992, 162 693,501 | 3,391,038 | 918 8,379, 250
60 20 182,679 oooeeooii I 20, 134 i 40 2, 036, 506
18, 453 4,893 240, 141, 930 9,031,839 | 28,389,340 13,560 | 307,091,131
|
1,400 862 52, 618, 309 260, 926 6, 417, 863 ‘ 538 3,993,972
1,496 1,019 38, 428, 357 1,670, 531 4,431,444 | 477 6, 454, 488
194 112 19, 795, 627 125, 905 2, 443, 316 | 82 691, 508
2,519 1,742 32, 231, 546 294, 394 3,778,150 | 777 4,143,373
27 1 . 257,131 2, 555 30,185 14 448, 750
1,440 843 47, 455, 707 1,490, 632 5,631, 554 - 497 7,676, 321
148 107 7,628, 718 59, 553 931,322 41 502, 989
244 137 3,277,737 419, 949 336, 200 107 2,181, 321
1,035 678 28, 220, 828 1, 648, 594 3,232,200 ! 357 4,571,378
592 426 55,341, 883 5, 208, 547 6, 276, 756 | 166 15, 527, 752
20 10 016 L. 6,139 | 10 53,933
235 124 55, 688, 058 2,965, 603 6, 548, 645 | 111 16, 464, 139
1,531 1,096 20, 058, 569 268,307 | 2,270,703 435 6,133,515
1,530 880 18, 619, 223 296, 754 2, 143, 658 | 650 7,978, 091
415 164 17, 798, 720 798,539 . 2,105,960 : 251 6, 182, 575
518 239 03, 482, 526 349,829 ¢ 11,554, 268 | 279 3,818,742
1,008 628 45,885, 461 3,240,643 | 5,237,567 470 , 204, 607
4, 442 9, 080 536, 852, 421 19, 161,350 1 63,376,159 1 5,367 93, 715, 204
!\ == i
976 342 28,543,555 1 1,089,383, 3,333,900 . 534 5%,378, 780
531 324 35, 558, 992 374, 722 4,353,372 207 17, 963, 260
708 321 18, 362, 960 L142 454 | 2,114,880 | 387 18, 237, 083
55 40 3,677,729 R 152,213 | 15 141,442
28 16 303, 868 : 35, 509 | 12 273,888
1,358 741 79, 397, 566 572,446 1 9, 747, 513 | 617 27, 549, 640
451 280 5, 567, 680 114, 465 | 641, 421 | 171 1,401, 868
4,107 2, 064 171,412, 350 3,243,500 | 20,675, 898 { 2,043 1 133, 946, 561

1 Fiscal'yearreturns are included. See page 1.

? Main business

not precisely defined.

WODNI 0 SOLLSILVIS
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Tagre 11.—Corpsration returns distributed by industrial groups and subgroups, showing lotal number of returns, number reporting net income
and no net income, amount of net income or deficit, pnor year loss, and income trzr—-—(‘c,nhnuod

Corporations reporting net incorne

i Corporations reporting

no net income

Serial e Pri |
eria : : number rior year !
No. Thdustries of cor- lg§s dfduc— ‘ \
porations! i i en ion from | Incomeand * ar i ~
; Number | Nef income net income | profits tax Numbier | Deficit
for net taxa-
ble income
. (R
MANUFACTURING—continued J
11. Textiles and textile produets—Continued. ‘r
Textile products, other than clothing—

50 Carpets, rugs, mattings, etc.___ 120 73 $16, 034, 250 $17, 841 $1, 996, 979 ' 47 $902, 657
51 Cordage and twine__.....____.___________ 63 37 3, 013, 464 3,372 018 26 744, 204
52 Artificial leather, oilcloth, linoleum, ete. . . 32 18 7,923,138 13,344 986, 712 ’ 14 170, 834
53 All other textile products other than clothing_ .. _____________________ 935 575 28, 847, 395 1, 220, 985 3,368, 284 ( 360 7, 534, 288
Total textile products other than elothing ... . ____ ... 1,150 703 55, 868, 247 1, 255, 542 6,723,993 f 447 9, 351, 983

Clothing— . {
54 Custom-made clothing, ete .o eai. 818 453 5, 273, 230 291, 008 555, 968 | 365 1,790, 159

Factory-made clothing— |
55 Men’s and boys’ clothing, suits, overcoats. ... _________._____.__ G669 418 12, 364, 981 510, 130 1,420,917 | 251 5,084,873
56 Women’s and children’s clothing, suits, coats, skirts, etc. 1, 664 974 8, 210, 038 528, 367 819,112 690 b, 552, 485
57 Hats and caps, ete_ -« .o oo 803 511 7, 505, 850 209, 568 818,490 292 4,035, 610
58 Men’s and women’s underwear, corsets, etc 363 195 4, 146, 837 31, 955 474, 281 168 2,879, 057
59 Shirts, collars, cuffs 302 162 2, 207, 305 41, 688 242, 416 140 2, 913, 058
60 Knit goods, ho>1ery, ete 1,197 657 25, 684, 453 554, 956 3, 053, 750 540 13, 457, 651
61 All other clothing 1,156 699 24, 254, 488 035 773 2, 863, 137 457 8, 291, 331
Total AOtBING o oo e oo e 6,972 4,069 89, 647, 182 2,703,445 | 10, 248, 671 i 2,903 44, 805, 224
Total toxtiles and textile ProdIetS. - oo oooeeeeeeeemae e 15,220 | 6,836 | 316,927,779 | 7,202,487 | 37,650,962 | 5,303 | 188,104, 068

111. Leather and leather produects:

14 Boots, shoes, cut stock, and ﬁndmgs, - 1, 280 675 52, 745, 962 980, 858 6,171,676 605 18, 860, 716
63 Qloves 31 22 132, 744 32, 216 16, 441 171, 956
64 82 37 311, 412 37,628 27, 982 45 305, 209
65 198 114 804, 596 36, 075 77,863 84 876, 447
66 212 121 6, 495, 463 1, 000, 616 674 792 91 4,329, 879
67 625 372 9, 828, 831 §91, 815 1, 068 09 253 7,331,750
Total leather and leather produets. . ... ... ___ 2,428 1,341 70, 319, 008 2, 979, 208 8, 036, 845 1,087 31, 875, 957

HWOONI 0 SOILLSLIVIS



1V. Rubber and rubber goods; also celluloid, ivory, shell, and bone:

68 Boots, shoes, and garments.___. e cemameommaan
69 Belting and hose .o i
70 Celluloid, ivory, shell, and bone__ ... ___ . . _______
71 Auto tires and inner tubes . . ... . oo
72 All other rubber goods . ...

Total rubber and rubber goods

V. Lumber and wood produets:

73 Sawmill produets . . oo eiaeaes
74 Planing-mill produets. . e
75 Furnitare, all classes. ... .....___

76 Carriage and wagon hodies and p: y

7 All other lumber and wood produets

Total lumber and wood products. .. .- ... ____.....
VI. Paper, pulp, and products:
78 All paper containers, boxes, bags, wrapping paper, ete. ... _______._...
79 All other paper, pulp, and produets_ ... ..
Total paper, pulp, and produetS. ... . ococeeoromee e cc e

VII. Printing and publishing:

80 General printing and publishing, ete. ... ... ...
81 Paper manufacturing and printing, n. p. 4.1 N
82 Special processes and tributary industries. .. ... ... .. .

Total printing and publishing

VIII. Chemicals and allied substances:

83 Chemicals proper, acids, and other compounds, ete. . ... ________._
84 Paints and varnishes, etc... ..

85 Oils, vegetable and animal, ete. ... . __._________

86 Petroleum and mineral oil refining and produets_ - ... _.___

87 SO DS - oo o el

88 Fertilizers...

89 Drugs, medicine; .
90 All other chemicals and a

Total chemicals and allied substances. ... ... ...
IX. Stone, clay, and glass products:
Stone—

91 Cut building stone, crushed stone, ete_. .. ..o . ...
Clay and earth products—

92 Brick, tile, terra cotta, fire brick, ete. ... ...

93 Asbestos produets_ ...

94 China, porcelain ware, ete

95 Portland cement

! Main business not precisely defined.

28 14 316,049 |- 37,995 | 14
13 8 5,977, 926 15,317 744, 448 5 w3
98 52 ’ 651, 046 20,316 60, 027 46 857, 86
134 48 13,5400%5 | 9,333,872 521,715 86 | 5252264
365 203 | 36414114 | 1,043,650 | 4,288,792 162 8075764
638 |  325| 56,000,000 | 11,322,163 | 5,661,977 313 | 15,344,877
2,319 | 1,263 | 70,565,762 | 2,145,583 | 8,314,305 | 1,086 | 28,936,034
904 71| 25448 891 185,26 | 3,044,127 223 | 2,008,742
LEOT | 1,075 | 32003074 630,231 | 3,804,780 52| TU4776
22 16 108, 738 23, 401 8 546 6 59,478
9,700 | 1,625 | 40,842,931 | 1,270,599 | 582340 | 1,076 | 18674843
7,663 | 4,750 | 178,869,306 | 4,261,040 | 21,000,008 | 2,013 | 57,753,873
690 479 | 15,420,880 320,500 | 1,807,870 11| 2,257,827
1,196 795 | 77,244,404 | 5,542,710 | & 866,676 ) 16103660
1,886 | 1,204 | 92,674,203 | 5,863,210 | 10,674,546 682 | 18,361,487
8009 | 5210 | 153,304,173 | 2,078,147 | 18,183,079 | 2,709 | 24,000,472
173 115 4,022, 645 24,620 481, 831 5 440,719
1,436 9 | 18645 242 356,566 | 2,136,203 a83 | 3,328 620
0,618 | 6,258 | 175,072,060 | 2,459,362 | 20,802,013 | 3,310 | 28 454,818
1,075 568 | 41,006,616 312,677 | 5,015,268 507 | 7,430,041
820 s12| 23014007 620,564 | 2,728,072 308 | 3570420
389 254 | 18,336,054 | 4,484,721 | 1712405 135 | 6,156,743
587 250 | 214,776,541 | 1,001,148 | 26096720 337 | 24,880, 507
580 309 | 20301 530 336,606 | 2,460,847 280 | 5105565
241 137 4,346,800 | 1,006,934 385, 923 104 | 12156362
862 475 | 30,785,110 213,698 | 3,774,133 387 | 3233 661
2,038 | 1,135 | 113,616,416 | 1,205,873 | 13,876, 256 903 | 13,667,854
6.601 | 3,640 | 466,154,064 | _ 0,281 521 | 56,640,624 | 2,961 | 76,800,159
L683 | 1,00 | 37,724,260 685,900 | 4,456,208 503 | 4,329,624
1,39 869 [ 35,723,630 587,722 | 4,156,001 521 5,050,271
9 49 7,003, 320 7,146 866, 521 16 , 080
219 137 » 000, 966 93, 955 971, 309 s 1,277,784
72 62| 39716248 356,162 | 4,634,772 10 281, 675
200 139 7,231, 037 40, 608 877, 584 70 955, 278
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TaBLe 11.—Corporation returns distributed by industrial groups and subgroups, showing total number of returns, number reportiug net income
and no net tncome, amount of net income or deficit, prior year loss, and income taxz—Continued

Serial
No.

Industries

Corporations reporting net income

Corporations reporting
no net income

MANUFACTURING—continued

IX. Stone, clay, and glass products—Continued.
Glass and glass products— N
Glass manufacturing, bottles, mirrors, ete_ ...
Window glass, plate glass, ornamental glass, ete.
Combinations stone, clay, and glass manufacture._._ ... .. ...

Total stone, clay, and glass products. ... o-oooeoeommomeneeeeaaaans

X. Metal manufactare:
Production of raw material, produets of blast furnaces, steel mills, etc. -
General or stock forms made in rolling mills, ete
LOCOMOtIVES - - e o oo oo e ceicacaeaan
Stationary engines, boilers, etc. _._._.____.____
All other engines, marine, gas, et
Electrical machinery and supplies.
Textile machinery__ .o oo
Machine tools and metal working machinery.._.
Leather working machinery.._.
Paper-making machipery..
Printing machinery_._.__
‘Woodworking machinery.
Construction, building, and excavating machinery._
Machinery used in food production____..____.______.
Mining and oil well machinery._.___._.
All other machinery used in factories
Agricultural machinery and equipment...........
Railway equipment. ... iicacaan
Office and business equipment._ ........o...o......_
Building material and supplies. .ccooocmccimaomioannn
Gas-making machinery. - oo occoo i ciacccaaaaas
All other machinery and equipment used by producers..
Household machinery and equipment.___.__.__..._.....__
Motor vehicles and ries

Total
number Prior year
of ctgr- i lggs d}aduo- I d
porations ; | tion from ncome an .
Number | Net ineome | net income | profits tax Number Deficit
! for met taxa-
i ble income

|

t

|

1

|
360 193 ! $10, 608, 364 : $416,412 $1, 248, 475 167 $2, 916, 65
167 93 l 6, 694, 578 ! 446, 628 767, 058 74 1,801, 74
161 103 ]’ 9,700,013 | 225,251 1,173,961 58 739,438

| ; ;

4,356 2,735 [ 162, 403, 306 | 2, 859, 793 19, 151, 889 1,621 17,948, 545

i
- 123 65 21, 801, 229 2, 447, 309 2, 412, 089 58 7,216, 085
- 2,799 1,854 237, 878, 243 4,971, 587 29,111,074 945 31, 305, 105
. 27 17 9,729,469 | ___...._. 1,215, 300 10 351,131
- 87 54 2,785,825 | 107, 345 329, 091 33 708, 636
- 151 73 4, 196, 007 J 301, 082 485, 086 8 2,664, 141
- 1,553 881 126, 495, 042 | 1,371,492 15, 528, 968 672 13, 519, 736
- 183 99 11, 595, 750 } 49, 043 1, 432, 105 84 3,372, 050
- 667 321 12, 423, 057 863, 156 1, 430, 103 346 9, 390, 385
_ 50 26 8,127, 554 |- oo 1,011, 951 24 147,495
- 63 43 2,162, 281 20, 460 261, 045 20 249, 797
- 190 127 11, 554, 452 102, 270 1, 415, 567 63 541,073
- 128 93 3,248,853 24, 105 89, 495 35 336,029
- 539 323 23, 066, 503 332,821 2,790, 557 216 3,456, 908
- 384 190 11,972, 641 139, 062 1,436,918 194 3, 100, 235
- 218 112 8, 336, 167 128,392 1,010,037 106 2, 369, 594
- 99 49 4, 535, 039 126, 703 543, 679 50 1,331, 049
- 514 235 29, 802, 471 3, 735, 356 3,232,378 279 21, 657, 065
- 101 128 46, 106, 960 2,226,277 5,472,318 63 6,167,873
- 309 187 28, 209, 071 215,094 3,476, 557 122 3, 543, 186
1,200 791 33, 485, 057 652, 081 3, 988, 662 409 4, 036, 837
57 32 3, 579, 227 6, 827 442, 931 25 170, 902
1,159 745 81, 705, 224 762, 784 10,117, 078 414 7,433,431
1,320 773 103, 965, 446 674,300 | 12,815, 143 547 10, 594, 448
1,671 717 329, 652, 642 2,311,143 40, 636, 256 954 42,474,573
51 23 1,527,913 145,215 170,089 28 649, 401

Airplanes and spare parts......

8E1
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141
142
143

148
149
150
151
152

Optical products oo e ccceecaeen
Metal processes, annealing, electrotyping, etc. .
Musical instruments. ...
Smelting and refining precio:
Manufacture of jewelry

\/Ietal products other than iron and steel,

XI. All other manufacturing concerns:
All other manufacturing, n. p. d.,tete . ..

Grand total mannfacturing. ... ...
CONSTRUCTION

Excavation and construction under or upon the ground (not buildings), ete...__
Water-front construction, bulkheads, dams, ete
Railroad construction, pure or comnbined..._...
Shipbuilding, pure or combined___._..._.
Buildings and structures above ground, ete...._ . ... _._....____
Equipping and installing machinery and equlpment as elevators, carrier sys-

tems, ete
Wrecking, razing, or moving (not marine)
All other construction and contractors, n. p. d.i_. __

Grand total construction
TRANSPORTATION AND OTHER PUBLIC UTILITIES

I. Rall transportation:
Steam railroads
Electric railroads_.___..___ -
All other railroads, n. p. d.,! etc

Total rail transportation . ... . icaeo.

II. Water transportation:
Ocean lines, transoceanic and coastal_ ... .. . oooeooooiLl.
Lake, sound, bay, and river lines___._
Marine salvaging and wrecking__._______
All other water transportation, n. p.d.,bete ..ol

Total water transportation. ... ... e caaaas

II1. Local transportation, cartage, and storage:
Cartage and storage or warehouse and packing for transportation...
Auto garages, repairing, livery stables, ete_.
Taxicab and auto touring companies, ete._.
Special food storage and packers for transportation, ete..
Al other local transportation, n. p. d. . oo .o

Total iocal transportation, cartage, and storage_...__.._......___..

1 Main bhusiness not precisely defined.

235 120 1,741,711 446, 368 144,470 115 1, 368, 537
514 306 3,046, 621 60, 350 324,342 208 1, 510, 587
351 201 16, 844, 795 160, 666 2,062, 259 150 5,105, 534
40 27 LI, 584 | 135, 646 13 154,327
807 461 19, 648, 086 538, 364 2,332, 055 346 4,921,916
881 524 78, 652, 340 964, 779 9, 626, 882 357 7,390, 081
3, 609 1, 630 61, 500, 993 2,309, 499 7,198, 373 1,979 47, 540, 808
20,170 | 11,227 | 1,340,597,253 | 26,193,939 | 162,978, 504 8,043 | 244,779,005
6,772 3,926 197, 975,248 4,764,720 | 923,580,176 | 2,846 57, 560, 904
86,803 | 51,342 | 3,505 674,868 | 96,351,774 | 429,652,793 | 35,461 | 832,202,947
1,437 897 23, 791, 427 2,522,348 2,518, 631 540 6,921, 124
153 91 6,732, 508 265, 436 794, 266 62 628, 904
74 42 1, 442, 606 154, 979 160, 666 32 588, 204
278 123 4,116, 997 319,173 451, 545 155 6,355, 154
5,028 3,411 32, 777, 956 1,958, 872 3,977, 544 1,617 10, 542, 011
2,799 1,950 19, 448, 504 961,312 1,979, 890 849 4,637, 529
96 59 414, 501 2,319 41, 666 37 299, 698
3,311 2,128 43,979, 719 3,839, 375 4,687, 467 1,183 12,737, 914
13,176 8,701 132,704,218 | 10,033,814 | 13,911,675 4,475 42,010, 538
637 311 477,829,960 | 19,802,678 | 57,017,824 326 35,911,355
384 132 23, 967, 298 1,163,826 2,842, 006 252 14, 636, 249
593 390 88, 632, 916 211,718 | 11,019, 931 203 8, 474, 508
1,614 833 590,430,174 | 21,178,222 | 70,879,761 781 59,072,112
86 27 4,764,280 2,247, 654 201, 514 59 5,530,199
181 105 6,205, 507 54, 631 805, 287 76 2’ 670, 499
21 7 390, 863 5,473 47,647 14 112, 674
1,500 810 22, 584, 755 1,086, 866 2,573,377 690 15,909, 083
1,788 949 33, 945, 405 3,304, 624 3,627,825 839 24, 222, 455
3,653 2,336 18, 230, 341 580, 852 1,849, 696 1,317 5,523, 362
2,001 1,140 2,741,187 161,316 159, 610 861 2, 870, 061
1,326 767 10,000, 221 73,109 1,129, 161 559 2,761, 663
696 463 15, 349, 323 326, 794 1,799,721 233 1,325, 851
511 306 2,542,719 20, 424 230, 569 205 815, 114
8,187 5,012 48, 913, 791 1,171, 495 5, 168, 757 3,175 13, 296, 051
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TaeLe 11.—Corporation returns distributed by industrial groups and subgroups, showing total number of returns, number reporting net income
and no net income, amount of net income or deficit, prior year loss, and income tax—Continued

164
165
166
167

168
169
170
171

Corporations reporting net income

Corporations reporting
no net income

Retail stores, all other, ete

I. Domestic service:

II. Amusements:

Totgl Pri
: number rior year
Industries of cor- lgss dfeduc- L a
porations ; ion from neome an :
Number [ Net income net income | profits tax Number Deficit
for net taxa-
ble income
TRANSPORTATION AND OTHER PUBLIC UTILITIES—continued
IV. Other public utilities and transportation, n. p. d.:!
Electric light and power eompanies. _ . ... ... oo 1,973 1,532 $108, 332, 385 $980, 470 | $13,204, 516 44] $6, 000, 420
Ga8 COMPANI®S . o e 644 476 37, 364, 501 343, 618 4, 547, 988 168 2,276,478
Telephone, telegraph, and radio companies.__ ... _____._.._.__ 4,077 3,077 175, 920, 283 49, 234 21, 659, 368 1,000 2,405, 382
Water works 1, 534 1,153 15,711, 061 95, 743 1, 785, 208 281 2,295, 742
Mutual public utilities 877 405 147,229 | . ____.__ 2,369 472 241, 546
All other public utilities, n. p. d.,! ete ! 1,737 1,128 221, 247,372 956, 903 27, 402, 258 609 27,937,178
Total other publieutilities and transportation.___.__... ... ... I 10, 842 7,771 558, 722, 831 2, 425, 968 68, 601, 797 3,071 41, 162, 746
Grand total transportation and other public utilities._______..____ 22,431 14,565 | 1,232,012, 201 28,170,309 | 148, 278, 140 7,866 137, 753, 364
TRADE
Wholesalers and jobbers, including exporters, importers, ete. .. ____ .. _......_.._. 20, 643 13,834 287,217,403 12,002, 393 32, 028, 954 6, 809 88, 578, 205
Department stores, either wholesale or retail, or both. .. 1,444 970 107, 454, 554 485,116 13,377,934 474 10, 623, 208
sto ) 46, 204 29, 647 355, 506, 015 6, 800, 799 38, 395,774 16, 557 96, 841, 707
Commission trade, including commercial travelers and special agents, ete..._.... 4,174 2,482 39,004, 112 1,423, 829 4,455,312 , 69; 19, 066, 732
All other trade, n. p. d.,2 @bC. - . o e 32,858 21,179 308, 503, 494 9,022, 075 32, 390, 821 11,679 90, 406, 975
Grand total trade. . eeeeos 105,323 | 68,112 1,098, 585, 578 29, 734, 212 120, 648, 795 37,211 296, 516, 827
SERVICE
Restaurants, lunch rooms, ebe..... ... ... ... 2,043 1,048 15,375, 442 366, 785 1,722, 656 995 5,720, 914
Hotels, boarding and lodging houses..__..____.__.._.__._.______.__..___. 2, 288 1,311 27,723,652 667,113 3, 165, 821 977 13, 564, 178
Laundries, cleaning and dyeing. ... .. ... ... 3,184 2,222 19,781,398 384,792 2,042, 3¢0 962 3,733,834
:\ll other domestic service, n. p.d.,2ete. .. .. 368 222 4,365, 764 24, 555 512,813 146 647, 295
Total domestic service .. aanan 7,883 4, 803 67, 246, 256 1,443, 245 7, 443, 650 3, 080 23, 666, 221
Theaters or theatrical organizations, etc. . ..o 482 292 13,637, 804 691, 853 1, 578, 697 190 3, 703, 040
Moving-picture theaters. . ._......__.. 1, 656 1,175 16, 051, 798 1, 192, 565 1, 616, 529 481 2, 187, 502
Motion-picture production...._... 113 16, 998, 931 180, 144 2, 086, 834 182 4, 525, 459
All other amusements, n. p. d.1.__ 3,252 1,798 24, 726, 341 786, 767 2, 756, 016 1,454 8§, 178,883
Total amnusements - - ... . e 5, 685 3,378 ! 71, 414, 964 2, 851, 329 8, 038, 076 2, 307 18, 594, 884
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172
173
174
175

176
177

178
179

181
182

184
185

193

194

LIL. Professional and other services: : ‘ |
Business services, advertising, appraisers, auditors, actuaries, ete...._... 3,478 2,137 29, 716, 605 683, 768 3, 342, 420 1,341 8, 562, 956
Educational service, including art, colleges, schools, libraries, ete., teach- | !
ers, etC. ... e e e e 1,239 723 5,077,402 296,952 | 496, 045 516 2,758, 211
Curative services, physicians, surgeons, etc 1,332 765 3, 976, 208 127, 867 372,024 567 1, 669, 534
Legal services, lawyers, patent attorneys, etc. 1, 265 988 4, 246, 578 13, 867 411, 296 277 520, 302
Engineering, mechanical design, invention, scientifie research, etc 1, 513 546 9,894, 575 477,430 1,107, 904 967 4,412,272
All other service, n. p. d.,lete. ... 3, 921 2, 155 ](‘, 5% 447 545, 829 319, 498 1,770 6, 465, 662
Total professional and other service ... ... ... ....._... 12,762 7,314 63, 503, 815 2,145,713 6, 649, 187 5,438 24, 388, 937
Grand total service. .. iieiaeas 26, 320 15,495 202, 165, 035 6,440,287 | 22,130,913 10, 825 66, 650, 042
. FINANCE | =
I. Banking and related business: i
Private banks__.. 73 i 40 424,123 12, 865 43, 804 33 607, 283
National banks. . - 8,217 | 5, 405 103, 665, 534 2, 3/.3. 318 11, 703, 409 2,812 34, 738, 337
State banks, general bankmg etc., .. p.d.t_. 16, 744 11,479 65, 224, 568 1,764, 343 5, 032 207 5, 265 36, 933, 985
Trust companies, or bank and trust companies 4,238 3, 064 115, 286, 656 4,261, 064 12 263, 886 1,174 17, 543, 028
Loan companies, ete___.______.______..._ 4, 511 3,414 42, 792, 886 743, 439 4, 630, 906 1,097 38, 994, 856
Stock and bond brokers..__ 1,125 672 30, 336, 309 2, 344 529 3, 407, 665 453 12,890, 171
Real estate, loan, and insura;
companies 19, 513 12, 690 129, 988, 532 4, 803, 247 13, 684, 218 6,823 44, 286, 976
Holding and leasing realty, not realty business, €t¢. .- cvovrveeooeoneuea- I 43,511 25, 965 238, 743, 285 6, 408, 792 25,170, 938 17, 546 ¢3, 346, 782
Total banking and related business_ - ... ... ... \ 97.932 7 62,729 726, 461, 893 22,701, 597 77,937,033 35,203 279,341, 518
II. Insurance companies, not agents: “
Life insurance, stock, and mutual companies ? i 467 | 374 115, 352, 005 22,049 13,872,056 93 1, 137, 596
Accident, stock companies only. ___.___ ! 64 | 38 1, 553, 345 185, 933 26 3,204, 540
Fire, stock companies only_.... 1 257 120 5,839, 956 612, 268 137 18, 631, 381
\Iar‘ne stock companies only__________ : 26 13 1, 086, 788 131, 189 13 151, 278
Mutual companies, accident, fire, and marine. .. 531 248 1, 060, 076 58, 551 333 100, 324, 821
Fidelity and bonding_ ... ... ... ___.____.. 18 11 437,487 53, 106 7 63, 731
All other insurance companies, n. p. d.,' and comb 522 301 33, 262, 305 3, 640, 445 221 24,973, 768
Total insurance companies._ .. ________ ... ... ! 1,935 1,105 158, 591, 962 3, 646, 835 18, 558, 548 830 148 481 133
All other finance, n. p. d.,! and combinations of [ and 1T, ete_ ... .._..__ : 4,894 3, 255 110, 670, 076 3,141, 252 12, 953, 426 1,639 32, 467 8/h
Grand total finance ... ... i 104, 761 67, 089 995, 123, 93f 29, 489, 684 109, 444, 067 37,672 460, 586, 529
ALL OTHER T
All other active concerns whose business cannot be identified with any main d1- .
vision; also combinations of main divisions when the main business is not given . ‘3 057 1, 662 26, 014, 701 8, 466, 691 2, 361, 005 2, 295 18, 633, 476
Illaktlve COMCBTIIS | - - o o e e e e et e m e e e 20, 430 o e e . 26, 439 73,332
Grand total all other concerns. ... .. oo 30,396 1, 662 26, 014, 701 5, 466, 691 2, 361, 006 28,734 18, 606, 808
QAN BOBAL oo 417,421 | 236,389 | 7,586,652,202 | 219,727,166 1 851,510,546 | 181,032 | 2, 223, 925, 993
i

t Main business not precisely defined.

2 Includes special nonexpense deductions of life insurance companies.

See p. 13.
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TaBLE 12.—Corporation returns distributed by States and Territories,

STATISTICS OF

INCOME

showing

for magor industrial groups the number, net income, prior year loss, and tax paid
of corporations reporting net income; and the number and deficit of corporations

reporting no net income

[Income returned for the calendar year ended Dec. 31, 1924}

ALABAMA
Corporations
Corporations reporting net income reporting no net
income
Total
num- or Vi
Industrial groups ber of I}J);swée){i?é |
Ccorpo- tion from | Income !y
rations| Num-| Net in- : Num- .
net income | and profits N Deficit
ber come for net tax-~ tax ber
able in-
come i
Agriculture and related indus-

TI€S . oo icve e e 93 49 $100,147 |_______...._ $5, 018 44 $509, 899
Mining and guarrying._.......... 211 74| 2