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STATISTICS OF INCOME, FROM RETURNS OF NET
INCOME FOR 1926

TrEASURY DEPARTMENT,
Orrice oF COMMISSIONER OF INTERNAL REVENUE,
Washington, D. C., September, 24, 1928.

Sir: I have the honor to transmit herewith a report comprising a
statistical analysis of the income tax returns for 1926 filed by indi-
viduals, corporations, and partnerships during 1927 and of the
estate tax returns, irrespective of the date of death of the decedent,
likewise filed during 1927. The report also contains an historical
presentation of the income and tax liability reported by individuals
and corporations since the inception of the present period of income
taxation under the sixteenth amendment to the Constitution.

The income tax returns for 1926 were filed under the provisions of
the revenue act of 1926. The vear for which the income tax returns
are filed is in general the calendar year. However, approximately
8 per cent of the corporation returns showing net income of $2,000
and over, representing nearly 1114 per cent of the total net income
for corporatlons and a negligible number of individual returns are
for a fiscal year other than the calendar year. These returns are
tabulated with the calendar year returns for the year in which the
greater part of their accounting period falls, Thus there are included
with the returns for the calendar year 1926, returns whose fiscal year
ends after June 30, 1926, but not later than June 30, 1927,

The statistics contained in this report are based on the taxpayers’
returns as received, unaudited except for a preliminary examination
to insure proper execution of the return. All income tax returns
filed by individuals having net income of $5,000 and over and all
returns filed by corporations, regardless of the size of net income,
pass through the statistical section, and the data are tabulated from
each of these returns. A sample of approximately 250,000 of the
returns filed by individuals reporting net income of less than $5,000
was analyzed, and the data obtained considered as fairly representa-
tive of such returns. The average results from this sample group
were applied to the total number of individual returns, showing net
income of less than $5,000, to determine the data as published for
these returns.

Throughout this report ‘“net income’’ means the excess of gross
income, as defined in the revenue act effective for the year for which
the returns are filed, over the deductions claimed by the taxpayer
under the provisions of the respective acts; and for the purpose of
distribution by income classes, the net income of individuals includes

“capital net gain from sale of assets held more than two years.’
Similarly “deficit” means excess of deductions over gross income.
Credits allowed individuals, such as personal exemption, credit for

1



2 STATISTICS OF INCOME

dependents, ‘“net loss for prior year,” and ‘“loss from the sale of
capital assets held more than two years” (beginning with 1924) are
not included in deductions; neither is the special credit of $2,000 for
domestic corporations having net income of $25,000 or less, nor
“net loss for prior year,” included in deductions in arriving at net
income of corporations.

The classification on which the corporation returns are distributed
into industrial groups is based on the predominant business of the
corporations. The groups, however, do not represent corporations
engaged purely in the industries in which they are classified, due to
closely afliliated corporations filing consolidated returns, which
include the income and deductions of the subsidiary or affiliated
concerns. If such subsidiary or affiliated concerns could be classified
independently of the consolidated returns, they would fall in industrial
divisions other than the ones in which they are included.

The data for States and minor civil divisions, although compiled
from returns filed in each locality, do not represent what may be
called the geographical distribution of income, there being no way of
ascertaining from the income tax returns the amount of income arigi-
nating in the respective States or the amount of tax paid on that
basis, as income reported by an individual or corporation in one
State may have been derived from sources in other States.

An individual files his income tax return in the collection district
in which his legal residence or principal place of business is located,
and a corporation files its income tax return in the collection district
in which its principal place of business or the principal office or agency
is located.

The amount of income tax liability returned for 1926, shown in the
tabulations in this volume, is not altogether comparable with the
amount of taxes collected during the calendar year 1927. A variety
of factors is responsible for this discrepancy, several of the important
of which are—

1. The amount of tax originally reported on the returns does not
always represent precisely the amount of tax paid for the reason
that an adjustment may be made after the data have been taken
from the original returns for the statistics of income. These adjust-
ments may result in additional assessments, thereby increasing the
tax liability; or, in certificates of overassessment, thereby decreasing
the tax liability. An amended return has the same effect as an
adjustment.

2. Income and profits taxes paid to [oreign governments or posses-
sions of the United States are deductible from income taxes payable to
the United States but are not deducted in the amount of tax liability
shown herein. The aggregate amount of income and profits taxes
paid to foreign governments or possessions of the United States
reported by individuals and corporations is, however, shown.

3. The amount of income taxes in fiscal year returns included in
this tabulation may not represent taxes collected during 1927 on such
returns. Fiscal year returns are required to be filed on or before
the fifteenth day of the third month after the end of the fiscal year
and payment, as in the case of calendar year returns, is required at
the time when the return is filed, or in four quarterly installments.
The first of the quarterly installments is due when the return is filed.
Thus, during the calendar year 1927, collections were made of part or
all of the taxes in returns for fiscal years ended from January 31,



STATISTICS OF INCOME 3

1926 (the last quarterly installment payment on which was due on
or before January 15, 1927), to September 30, 1927 (the filing of
returns and the full payment or first installment payment on which
for the fiscal year ended on the latter date was due on or before
December 15, 1927); whereas, as described above, there are excluded
from these statistics those returns for fiscal years ending prior to
July 1, 1926, and subsequent to June 30, 1927.

4, Delays in payment due to financial embarrassment, death, liqui-
dation of business, or any other cause result in collection of taxes after
the close of the year in which such taxes are due, and the classification
of such collections as “back taxes,” because made in a subsequent
year. Certain amounts are uncollectible due likewise to the above
causes.

5. Current collections include such interest and penalty items as
are received during the year in connection with delinquent payments
on returns for 1926.

INDIVIDUAL INCOME TAX RETURNS

The returns for 1926 filed by individuals numbered 4,138,092, of
which 2,470,990 were taxable and 1,667,102 nontaxable. The aggre-
gate net income was $21,958,505,649 and the tax liability $732,470,790.
As compared with the returns filed for the previous year the number
for 1926 decreased by 32,959, or seventy-nine one-hundredths of 1 per
cent. The total net income shows an increase of $63,929,246, or
twenty-nine one-hundredths of 1 per cent, whereas the tax shows a
decrease of $2,084,393, or twenty-eight one-hundredths of 1 per cent.
The average net income is $5,306.43, the average amount of tax
liability $177.01, and the average tax rate 3.34 per cent. For the
preceding year the average net income was $5,249.16, the average
amount of tax liability was $176.11, and the average tax rate 3.35 per
cent. The proportion of the population filing returns was 3.52 per
cent, which for the preceding year was 3.60 per cent.

DISTRIBUTION BY STATES AND BY INCOME CLASSES OF NUMBER OF
RETURNS, NET INCOME AND TAX (INDIVIDUAL RETURNS)

The distribution of the returns of individuals and the net income
and tax reported therein, by States and Territories, are shown in
basic Table 1, pages 71-73. Table 2, pages 74-76 distributes the
same data by income classes.

SIMPLE AND CUMULATIVE DISTRIBUTION BY INCOME CLASSES, OF NUM-~
BER OF RETURNS, NET INCOME AND TAX (INDIVIDUAL RETURNS)

The distribution of the returns, by income classes, is exhibited in
the following table, which shows the number of returns filed, the
amount of net income and tax reported; also cumulative totals and
relative percentages. In basic Table 3, pages 77-79 a similar dis-
tribution of the number of returns, net income, and tax is shown by
more detailed income classes.
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Simple and cumulaiive distribution of individual returns, by income classes, showing
number of relurns, nel income, tax, and perceniages, calendar year 1926

Returns
: foprid g Cumulative distribu-| Cumulative distribu-
Income classes Simple distribution | o, over class below | tion under class above
Number | Per cent | Number | Per cent | Number | Per cent
i
119, 513 2. 89 4,138,092 | 100.00 ! 119, 513 2.89
1, 045, 519 25.26 4,018, 579 97.11 1, 165, 032 28.15
837,792 20. 25 2, 973, 060 71.85 2, 002, 824 48, 40
1, 240, 400 29. 97 2, 135, 268 51. 60 3, 243, 224 78.37
560, 549 13. 55 894, 868 21. 63 3,803,773 91. 92
246, 730 5.96 334,319 8.08 | 4,060,503 97.88
57, 487 1.39 87, 589 2.12 i 4,107,990 99. 27
20, 520 . 496 30, 102 .730 | 4,128,510 99. 766
5 7 L115 9, 582 .234 1 4,133,234 99, 881
3, 267 . 079 4,858 L1191 4,136, 501 99. 960
892 022 1,591 . 040 ‘ 4,137,393 99. 982
468 .012 699 .018 | 4,137,861 99. 994
231 . 006 231 .006 '+ 4,138,092 100. 00
4,138,002 | 100.00 |-ooooioeoioi|oiciiios S SO
! !

Net income

s hriharahs Cumulative distribution | Cumulative distribution
Income classes Simple distribution over class below under class above

Amount Per cent Amount Per cent Amount Per cent
Under $1,000_ ...__...__ $67, 237, 548 0.31 | $21,958, 505, 649 100. 00 $67, 237, 548 0.31
$1,000 to $2,000._ 1,747,917, 122 7.96 | 21,801, 268,101 99.69 | 1,815, 154, 670 8.27
$2,000 to $3,000. . 2, 042, 903, 198 9.30 | 20,143, 350, 979 91.73 | 3,858,057, 868 17.57
$3,000 to $5,000. . 4,872, 788, 835 22.19 | 18,100, 447, 781 82.43 | 8,730,846, 703 39.76
$5,000 to ,000. 3, 838, 953, 366 17.48 13, 227, 658, 946 60.24 | 12, 569, 800, 069 57.24
10,000 to $25, 3, 660, 622, 482 16.67 9, 388, 705, 580 42.76 | 16, 230, 422, 551 73.91
$25,000 to $50,000 1, 954, 653, 219 8.90 5, 728, 083, 098 26.09 | 18, 185, 075, 770 82.81
$50,000 to $100,000_ 1, 389, 339, 134 6.33 3,773, 429,879 | 17.19 | 19, 574, 414, 904 89. 14
100,000 to $150,000 570, 189, 915 2.60 2, 384, 090, 745 10.86 | 20, 144, 604, 819 91,74
150,000 to $300,000. . 661, 411, 549 3.01 1, 813, 900, 830 8.26 | 20, 808, 016, 368 94.75
$300,000 to $500,000. - 340, 214, 162 1.55 1, 152, 489, 281 5.25 { 21, 146, 230, 530 96. 30
$500,000 to $1,000,000..__ 317, 881, 202 1.45 812, 275, 119 3.70 | 21,464,111,732 97.75
$1,000,000 and over...... 494, 393, 917 2.25 404, 393, 917 2.25 | 21, 958, 505, 649 100. 00
Total...coeeee. 21,958, 505,649 | 100.00 ‘ ....................................

]

Tax

Income classes

Simple distribution

Cumulative distribution
over class below

Cumulative distribution
under class above

Amount Per cent Amount Per cent Amount Per cent
|

Under $1,000_ ... ._ $55, 538 0.01 :‘ $732, 470, 790 100. 00 $55, 538 0.01
$1,000 to $2,000__ 1,761, 233 .24 ‘ 732, 415, 252 99, 99 1,816, 771 .25
$2,000 to $3,000. . - 4, 216, 702 .88 ) 730, 654, 019 99.75 ] 6,033, 473 .83
$3,000 to $5,000. _ - 7, 245,433 .99 ¢ 726, 437, 317 99.17 i 13, 278, 906 1.82
$5,000 to $10,000_ .. - 20, 272,195 2.77 719,191,884 08.18 | 33, 551, 101 4.59
$10,000 to $25,000. . . 72, 464, 803 9.89 698, 919, 689 95. 41 106, 015, 904 14. 48
$25,000 to $50,000. . - 112, 796, 680 15.40 626, 454, 886 85. 52 218, 812, 584 29, 88
$50,000 to $100,000. .. 140, 946, 589 19. 24 513, 658, 206 70.12 359, 759, 173 49.12
$100,000 to $150,000. . 77, 900, 137 10.63 ¢ 372,711,617 50. 88 437, 659, 310 59.75
$150,000 to $300,000. . 103, 997, 156 14.20 | 294, 811, 480 40.25 541, 656, 466 73.95
$300,000 to $500,000_ - 55, 255, 627 7.54 190, 814, 324 26.05 596, 912, 093 81.49
$500,000 to $1,000,000 53, 665, 366 7.33 { 135, 558, 697 18.51 650, 577, 459 88.82
$1,000,000 and over...__ 81, 893, 331 11.18 | 81, 893, 331 11.18 732, 470, 790 100. 00

Total..eemoounnn 782, 470, 790 { 100. 00 l‘ ........................... S

4




STATISTICS OF INCOME 5

CLASSIFICATION, BY SEX AND FAMILY RELATIONSHIP (INDIVIDUAL
RETURNS)

The following table shows the number of individual returns and the
net income distributed according to sex and family relationship. In
basic Tables 4 and 5 (pp. 80-85) similar distributions of the
number of returns, net income, and tax are shown by income classes
and by States and Territories.

Distribution of individual returns, by sex and family relationship, calendar year 1926

Returns Net income
Family relationship

Number | Per cent Amount Per cent

Joint returns of husbands and wives, with or without

dependent children, and of husbands whose wives,
though living with them, file separate returns .. 2,017,182 48,75 | $13, 555, 920, 041 61.73
‘Wives filing separate returns from husbands_ 113, 550 2.74 1, 110, 205, 587 5.06
Single men, heads of families_ 268, 090 6.48 1,102,102, 279 5,02
Single women, heads of fami 100, 284 2.42 436,421, 796 1.99
Single men not heads of families 1,146, 871 27.71 3, 639, 033, 908 16. 57
Single women not heads of famil 449, 727 10, 87 1, 750, 899, 706 7.97
Community-property income. 42,388 1.03 363, 922, 332 1. 66
Total. . 4,138, 092 100.00 | 21, 958, 505, 649 100. 00

1 Includes returns for income of estates or property held in trust.

INCOME EXEMPT FROM NORMAL TAX (INDIVIDUAL RETURNS)

The net income specifically exempt from normal tax through per-

sonal exemption, credits for dependents, dividends, interest on Gov-
ernment obligations not wholly exempt from tax, capital net gain
from sale of assets held more than two years, net loss for prior year,
and net income subject to normal tax are shown in the following table:

Net income exempt from and amount subject to normal taz, individual returns,

calendar year 1926

Distribution Amount Per cent
Total met income e $21, 958, 505, 649 100. 00
Specific exemptions from normal tax:
Personal exemption and credit for dependents_________ . ______.__________ 12,124,075.569 {_____._.__
Less exemption in excess of net income _________________.______________ ... 1,822,859,534 (.. _____
Net exemptions and credit for dependents____._. ... ... _.._..... 10, 301, 216, 035 46. 91
Dividends. . . e 4, 011, 590, 274 18. 27
Interest on Government obligations not wholly exempt from tax._.._.._. 36,781,773 .17
Capital net gain from sale of assets held more than 2 years) taxed at 1214 per
cent in lieu of normal and surtaxes) ... .o o iieieaiiaoiiaL_. 912, 917, 534 4,156
Net income offset by net loss for prior year..._ . ... 27,411, 767 .13
Total net income exempt from normal tax_____ . . ...... 15, 289, 917, 383 69. 63
Net income subject to normal tax. ... . ________.___..._ 8, 668, 588, 266 30. 37
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CAPITAL NET LOSS FROM SALE OF ASSETS HELD MORE THAN TWO
YEARS (INDIVIDUAL RETURNS)

Under the revenue acts of 1924 and 1926, loss from the sale of
capital assets held more than two years is not deductible in arriving
at ordinary net income subject to normal tax and surtax, if by deduct-
ing such loss.the tax is less than by taking a tax credit of 1214 per
cent of the amount of such loss. The revenue acts of 1918 and 1921

ermitted such loss to be deducted in arriving at ordinary net income.
n order, therefore, that the amounts shown as ‘“net income” and
“general deductions” in the Statistics of Income for 1924-1926 be
made comparable with prior years, it is necessary that such losses
be deducted from ‘“net income’ and that “general deductions” be
increased by a like amount. These adjustments have not been made
in the “net income” and ‘‘general deduction” figures shown in the
Statistics of Income for these years.

Capital net loss from sale of assets held more than 2 years reported

on individual income tax returns for 1926 ___________________ $34, 574,016
Tax eredit of 1244 percent. . ___ o __.__._ 4, 321, 752

NET LOSS FOR PRIOR YEAR (INDIVIDUAL RETURNS)

The net loss during a given taxable year in a trade or business
regularly carried on by the taxpayer, as specifically defined in the
revenue acts of 1921, 1924, and 1926, is allowed as a deduction in
computing the net income of the taxpayer for the succeeding taxable
year. If such net loss is in excess of the net income (computed
without such deduction) for that year, the amount of the excess may
be carried over and allowed as a deduction in computing the net
income for the next succeeding taxable year.

The net losses for prior years have not been included in the “deduc-
tion”” and are therefore not deducted from ‘“net income’’ shown in
this volume. The “net loss for prior year” reported on individual
ig\(iome tax returns for the years 1922 to 1926 inclusive, is given

elow:

Return for year: Amount
1922 e $45, 220, 859
128 e 34, 266, 149
1924 e 29, 869, 182
1025 e 32, 321, 310
1926 e 27, 411, 767

CREDIT OF 25 PER CENT OF TAX ON EARNED NET INCOME (INDIVIDUAL
RETURNS)

The credit of 25 per cent of the tax on earned net income applies
to the tax on the first $5,000 of taxable net income, and if specifically
earned, to the tax on an amount not exceeding $10,000 under the
revenue act of 1924 applicable to returns for 1924, and to an amount
not exceeding $20,000 under the revenue act of 1926 applicable to
returns for 1925 and 1926.

Earned net income tax credit reported on returns for the years
1924-1926 is as follows:

Return for year: Amount
1924 $30, 637, 463

24, 570, 183
24, 646, 993
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SOURCE OF INCOME (INDIVIDUAL RETURNS)

Immediately following is shown a summary of the income reported
by individuals distributed by sources; also general deductions.

Sources of tncome and deductions in individual returns, calendar year 1926

Distribution Amount Per cent
Wages and salaries ... e ace o $9, 994, 314, 530 30.27
Business ! 3,572, 895, 708 14.04
Partnerships 1, 732, 581, 633 6. 81
Profits from sale of real estate, stocks, bonds, etc., other than capital net gain
from sale of assets beld more than 2 years 1,465, 625, 374 5.76
Capital net gain from sale of assets held more than 2 years.____________.___._.__ 1 912,917, 534 3.59
R 117,678,334, 179 60.47
Rents and royalties ..ot e 1,450, 759, 713 5.70
Interest and investment income. ... _________._..._..._____ 1, 936, 604, 432 7.61
Interest on Government obligations not wholly exempt from 36,781,773 .15
Dividends. - e 4, 011, 590, 274 15,76
Fildueiary . o i 333, 365, 460 1.31
5] ) N 7,769, 101, 652 30.53
Total Ineome. - e 25, 447, 435, 831 | 100. 00
General deductions: '
Miscellaneous deductions. ... .. .._.... 2, 826, 509, 251 11.11
Loss from sale of real estate, stocks and bonds, other than loss from sale of
assets held more than 2 years.._____________ . _____.______..___ 178, 215. 623 .30
Contributions. . . e 484, 203, 308 1.90
1 7 ) S 3, 488, 930, 162 13.71
Net Ineome e 21, 958, 505, 649 86, 29

i See also p. 91.

The following table shows, by size of net income, the distribution

of the income by sources.

The distribution, by sources, by States,

and by smaller income classes, is shown in basic tables 6 and 7 (pp.

86-91).

shown in the second table following.

The percentage distribution of income, by sources, is

Total income in tndividual returns distributed by income classes, showing sources of
income in detail, calendar year 1926
Profits from !
sale of real |
estate, stocks, ; Capital net
W 4 bggds,tﬁtc., : gain1 frorm
" ages an : : other than | saleo
Income classes salaries Business Partnerships capital net | assets held
gain from | more than
sale of assets 2 years
held more
than 2 years
i
Under $1,000...._ .. ...__.... $44, 968, 444 $60, 010, 693 $5, 490, 336 $4, 830, 370 |
1,000 to $2,000. . 1,424, 419, 304 232, 586, 384 31, 958, 144 16, 612, 851
2,000 to $3,000. 1, 290, 024, 058 397, 578, 080 70, 819, 981 37,233, 683
$3,000 to $5,000.. 2,871, 518,160 | 1,144, 197, 707 204, 526, 273 182, 670, 503
5,000 to $10,000.______ 1, 884, 976, 423 857,786, 703 377,724,834 257, 327, 604
10,000 to $25,000____. 1, 408, 251, 977 548, 433, 643 394, 905, 493 416, 400, 228
25,000 to $50,000.____. 546, 882, 765 179, 918, 628 211, 800, 790 266, 361, 216 | $28, 159, 437
$50,000 to $100,000.. . 284, 312, 483 89, 202, 649 153, 043, 104 121, 556, 169 | 141, 509, 904
100,000 to $150,000._ 89, 137, 434 25, 880, 635 55, 549, 274 38,956, 448 | 100, 669, 193
150,000 to $300,000._ 87,112, 702 20, 645, 692 74, 715, 398 46, 564, 891 | 157, 514, 302
$300,000 to $500,000.. . . 29, 580, 524 8, 765, 382 24, 708, 556 23,713,454 | 119, 783, 358
500,000 to $1,000,000 16, 892, 188 5, 367, 627 22,670, 211 18,123,294 116, 610, 555
1,000,000 and over_........... 16, 248, 068 2,431, 885 14, 668, 639 35, 274, 663 | 248, 670, 785
Total. e aeaas 9, 994, 314, 530 | 3,572, 895,708 | 1,732, 581,083 | 1, 465, 625,374 | 912,917, 534
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Total income in individual returns distributed by income classes, showing sources of
income in delail, calendar year 1926—Continued

ngerest on
Interest and overn- ¢
Income classes | Lents80d | Ynyectment | MODEODN- | nyoigands | Fidueiacy | Total income
royalties income gations
reported
for surtax
$33, 687, 120 $21, 643, 461 $21, 615,483 | $1,490,714 | $193, 726, 621
130, 535, 660 118, 678, 229 44,570,002 | 8,402,109 | 2,007, 762, 683
185, 020, 821 172, 849, 676 |- 83, 560, 839 | 14,759, 200 | 2, 251, 846, 428
411, 535, 600 405, 751,989 |_ 280, 481,473 | 35,461,675 | 5, 626, 143, 380
264, 829, 625 353, 635, 399 435, 309, 205 | 59, 483, 246 | 4, 491, 073, 120
217, 608, 251 374, 676, 409 1$14, 215, 633 815, 445,960 | 84, 822, 374 | 4, 274, 759, 968
100, 319, 752 205,105,777 | 9, 876, 658 666, 606, 363 | 56, 382, 318 | 2, 270, 913, 704
54, 847, 300 133,436,035 | 6, 595, 249 578, 783, 618 | 36, 488,734 | 1, 599, 865, 245
17, 343, 930 49,101,417 | 2,069, 696 271, 148, 040 | 12, 084, 544 661, 940, 611
16, 377, 628 47,359, 500 | 1,859, 921 301,486,780 | 9,910, 864 763, 547, 678
7,149,724 17,876,128 | 1, 164,932 150,981,925 | 5, 532, 752 389, 256, 735
6, 878, 639 18, 177, 827 700, 781 154,877,588 | 3,776, 887 364, 075, 597
4, 625, 663 18, 312, 585 798, 903 206, 722,908 | 4, 769, 953 552, 524, 052
Total._._.... 1,450,759, 713 | 1,936, 604,432 | 36, 781, 773 | 4, 011, 590, 274 (333, 365, 460 |25, 447, 435, 831

Percentage distribution of

total income

showing sources of tncome in detail, calendar year 1926

in individual returns, by income classes,

i
Profits from,
SaletOf real
estate, s
stocks, 1%%123?111
Wages Partner- 2?111135'-‘.1?2%' from sale| Rents
Income classes and Business ships | capital net of assets and
salaries p 1% held more| royalties
gain from than 2
sale of ears
assets held | ¥
more than
2 years
Under $1,000____ ... 23.21 30.98 2.83 2.49 |ocaneooo 17.39
$1,000 to $2,000_ .. _..___. - 70.94 11. 59 1.59 .83 |- 6. 50
$2,000 to $3,000_ __._.._.._ - 57.29 17. 66 3.14 1.65 I 8.22
$3,000 to $5,000. _____..__ - 51. 04 20. 34 5.23 3.25 |- 7.31
$5,000 to $10,000. . ______. - 41,97 19.10 8.41 5.73 1. 5.90
10,000 to $25,000_ _._______ - 32.94 12. 83 9.24 9.74 5.09
25,000 to $50,000. - ________ - 24. 08 7.92 9.33 11.73 4,42
$50,000 to $100,000________. - 17.77 5. 58 9.57 7.60 3.43
100,000 to $150,000_ . ._____ - 13.46 3.91 8.39 5.89 2,62
150,000 to $300,000__.__..__.. - 11.41 2,70 9.78 6.10 2.15
$300,000 to $500,000_ _._ - 7.60 2.25 6.35 6. 09 1.84
$500,000 to $1,000,000. _ 4.64 1.47 6.23 4.98 1.89
1,000,000 and over._ ... . . _..._ 2.94 .44 2.66 6.38 .84
Total. oo 39.27 14.04 6.81 5.76 5.70
Interest
on Gov-
Interest erzgi;xent Divi Total
an obliga- ivi- T otal
Incorne classes invest- |tions not| dends (T UClar¥| jneome
ments wholly
esempt
from tax
1017 |eaeoeaaaos 11.16 77 100. 00
5.91 |oaeoot 2.22 .42 100,
767 |eccoono 3.7 .66 100. 00
7.21 . 4.99 .63 100. 00
........... 788 loceaeo 9.69 1.32 100. 00
........... 8.76 0.33 19. 08 1.99 100. 00
........... 9.03 .41 29. 36 2.48 100. 00
$50,000 to $100,000_ - _ .. iao. 8.34 .41 36,17 2.28 100. 00
$100,000 to $150,000. ... ____ 7.42 .31 40, 96 1.83 100. 00
$150,000 t0 $300,000_ ... caomoo 6.20 .24 39.49 1.30 100. 060
$300,000 to $500,000. 4.59 .30 38.79 1.42 100. 00
$500,000 to $1,000,000. 4.99 .19 42, 54 1.04 100. 00
$1,000,000 a0d OVer .o oo n e ccaca—aan 3.31 .15 37.41 .86 100. 00
417 7 S 7.61 .15 15.76 .31 100. 00
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INCOME TFROM BUSINESS REPORTED BY INDIVIDUALS HAVING NET
INCOME FROM ALL SOURCES OF $5,000 AND OVER

The income derived from business other than from partnerships
reported by individuals whose net income from all sources was
$5,000 and over is shown according to the nature of the business in
the following tables for 1926 and 1925. These data represent only
such amounts reported by individuals as were derived from business
operations conducted as sole proprietors and do not necessarily indicate
the principal occupation of, or the total income reported by, the person
making the return.

The income from business on the returns showing net income of
less than $5,000 is not given by industrial divisions for 1926, as the
sample of the returns in this class previously referred to was not
sufficiently comprehensive to determine the number of businesses in
each industrial division.

Income from business, distributed by industrial divisions, showing number of

businesses and net profits from business reported by individuals having net
income from all sources of $5,000 and over

CALENDAR YEAR 1926

Number
Industrial groups olgegggsl Per cent fr&tb%rs?nﬁgss Per cent
reported
Agriculture and related industries_ _ - ____________________ 14, 767 6.77 $84, 435, 186 4.86
Mining and quarrying. . .o emaooo 1, 546 .71 25, 785, 109 1.48
Manufacturing:

Food products, beverages, and tobacco-._.._.__.________ - 3,084 1.41 24, 215, 522 1.39
Textiles and textile produets.___..__ 2, 853 1.31 28,193,132 1.62
Leather and leather products. 311 .14 3, 199, 146 .19
Rubber and rubber goods_ .. 118 .05 1, 088, 583 .06
Lumber and wood products. 872 .40 8, 058, 536 .46
Paper, pulp. and products 167 08 1, 726, 240 10
Printing and publishing._._.__ 2,009 ! 92 16, 502, 500 95
Chemicals and allied substance. 513 | 24 5,934, 455 34
Stone, clay, and glass products.. 638 | .30 5, 918, 820 L34
Metal and metal products...___. 2,177 ; 1.00 20, 251, 633 .17
Al other manufacturing industries.._.__._._.__________ 1,274 ¢ .58 13, 127, 399 .76
Total manufacturing. ... o . oo 14, G36 | 6.43 128, 305, 966 7.38
Construction. . . eeaaa 13, 209 | 6. 05 115, 572, 437 6.65
Transportation and other public utilities._ . 3, 680 ; 1.€9 26,122, 370 1.50
Trade. . e 56, 316 | 25.82 415,492, 416 23.90
Service—professional, amusements, hotels, ete___.._.._.____ 79,948 | 36. 65 659, 552, 748 37.93

Finance—banking, insurance, real estate and stockbrokers, |
B e e e e = 13,615 | 6. 24 130, 672, 576 7.52

Business not saificiently defined to be classed with any other |
AEVISION. . o e e e cmm————————— 21,031 | 9. 64 152, 584, 036 8.78
Grand total 218,148 | 100.00 | 1,738, 522,844 | 100.00

CALENDAR YEAR 1925
Agriculture and related industries_. .. .. ... ._ 14, 810 7.27 $84, 752, 047 5.22
Mining and quarrying. - .o 1,383 . €8 17,716,133 1.09
Manufacturing:

Food products, beverages, and tebacco___..__..________ 3,244 1.59 25,516, 472 1.57
Textiles and textile products. ... .. _________ 2,881 1.42 28,137,971 1.74
Leather and leather products.. ... ... ______ 269 .13 2,612, 982 .16
Rubber and rubber goods. oo oo _ 96 .05 974, 116 .06
Lumber and wood products__ . ... 933 .46 8, 744,235 .54
Paper, pulp, and produets_ ... ______ . _._.___.__._ | 132 .06 1, 439, 593 .09
Printing and publishing_._._______ i 1, 862 .92 15, 542, 705 .96
Chemicals and allied substances. : 518 .25 6,012, 664 .37
Stone, clay, and glass products_. - 666 .33 6,212, 030 .38
Metal and metal products. ... ... 2,308 1.16 22, 590, 576 1.39
All other manufacturing industries_.._._.._ ... ... I 1,034 .51 10, 566, 209 .65
Total manufacturing. - - oo e oo 14, 601 6.88 128, 348, 953 7.91
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Income from business, distributed by industrial divisions, showing number of
businesses and net profits from business reported by individuals having net
income from all sources of $5,000 and over—Continued

CALENDAR YEAR 1925—Continued

N fulJ;nber N 5
; of busi- et profit
Industrial groups Hesses Per cent from business Per cent
reported
Counstruetion..._.._.___._..__. cmmee e memmcmemaas 13, 741 6.75 | $119,490, 715 7.36
Transportation and other public utilities. . 3,494 1.72 24, 901, 370 1.53
rade . oo i 58, 935 28. 95 445, 010, 459 27. 41
Service—professional, amusements, hotels, etc 72, 575 35.65 580, 948, 023 35.78
Finance—banking, insurance, real estate and stockbrokers,
(37 USSP 14, 945 7.34 155,451, 845 9,57
Business not sufficiently defined to be classed with any other
AEVESION - - ¢ e oo e I 9,692 4.76 67, 018, 753 4.13
Grand total . ... .. ... f 203, 576 100. 00 | 1, 623, 638, 298 100. 00

WHOLLY AND PARTIALLY TAX-EXEMPT OBLIGATIONS (INDIVIDUAL
RETURNS)

The following tabulation shows the wholly and partially tax-
exempt securities owned and interest received therefrom, by nature
of obligation, reported by individuals having net income of $5,000
and over. The amount owned and interest received, by incoine class
distribution, are shown in basic Table 8 (p. 92).

Tax-exempl obligations, showing amount owned and interest received, by nature of
obligation, calendar year 1926

Interest

Nature of obligation Amount received

Wholly tax-exempt obligations: .
Obligations of States and Territories or political subdivisions thereof____| $2, 793, 496, 116 |$140, 018, 300
Securities issued under the Federal farm loanact_ .. . ... ... ... 535,141,443 | 26,175,213
Liberty 315 per cent bonds and obligations of the possessions of the

United States. .. oo iaans ..l 'T57,685,408 | 29,298,087

Total wholly tax-exempt obligations.. ... oo L. 4, 086, 322, 967 | 195, 491, 600
Partially tax-exempt obligations:

Liberty 4 and 4}4 per cent bonds, Treasury certificates of indebtedness,

notes, and war-savings certificates__._._ . _____________._.________. 1, 510, 402,661 | 64, 788, 345

Grand total . ..o 5, 596, 725, 628 | 260, 279, 945

RETURNS, BY COUNTIES AND CITIES (INDIVIDUAL RETURNS)

The number of returns of individuals filed for the calendar year
1926, by counties, cities, townships, and post offices, is shown in
basic Table 11 (pp. 178-312). This tabulation does not represent an
exact count of returns for each civil division, but is a very close ap-
proximation of the number of returns filed. 'The following method is
used: Index cards of the returns of net income filed in each collec-
tion district are prepared in the offices of the collectors of internal
revenue. These cards are arranged by counties and cities, and the
number is calculated by measurement on the basis of a certain num-
ber of cards to the inch.
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PARTNERSHIP RETURNS OF INCOME

Partnership returns, except for the war excess-profits tax of 1917,
are not subject to direct assessment, the income being reported in
the individual returns filed by the copartners according to their dis-
tributive share, whether distributed or not.

The number of returns of net income filed by partnerships from
1917 to 1926, inclusive, is as follows:

Year: Number | Year: Number
1,17 . 31, 701 1922 . 287, 959
1918 ____ __ 100, 728 1923 __ _ 304, 996
1919 _____ _. 175,898 1924 _ _. 321, 158
1920 - __.__. __ 240,767 1925_ _. 309,414
1921 .. 259, 359 1926 . 295, 425

CORPORATION INCOME TAX RETURNS

Corporation income tax returns for 1926 numberved 455,320, of
which 258,134 show net income aggregating $9,673,402,889 and tax
$1,229,797,243. For the calendar year 1925 corporations filed 430,072
returns, of which 252,334 show net income totaling $9,583,683,697
and tax of $1,170,331,206. The tax rate for 1926 is 1314 per cent as
compared with 13 per cent for 1925. Had the returns for 1926 been
made at 13 per cent, the tax would have been about $1,184,249,175,
or $45,548,068 less than at the higher rate.

DISTRIBUTION, BY INDUSTRIAL GROUPS, OF NUMBER OF RETURNS,
INCOME, AND TAX (CORPORATION RETURNS)

The table immediately following shows the returns of corporations
distributed by industrial groups and segregated according to *Cor-
porations reporting net income,” and *‘Corporations reporting no
net income.” Basic Table 12 (p. 314), shows the returns distributed
by States and Territories and by those showing net income and no
net income.

In analyzing the data compiled for corporations classified under
“Finance—banking, insurance, real estate and holding companies,
stockbrokers, etc.,” allowance ‘should be made for the two special
deduetions from gross income permitted life insurance companies.
These special deductions, totaling approximately $400,000,000, repre-
sent (1) the excess of 4 per cent of the mean of reserve funds over the
tax-exempt interest received by the company, and (2) 2 per cent of
the reserve held for deferred dividends. (See pars. (2) and (4) of
subdivision (a) of sec. 245 of the revenue act of 1926.)

These special deductions for life insurance companies in basic Tables
13 and 14 are included in ‘“Miscellaneous expense’’ under ‘ Disburse-
ments,” although they are not expense items.

91073—28——2
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Corporation returns, distributed by major industrial groups and by corporations
reporting net income and no net income, showing number of returns and per cent
of total, gross income, deductions, net income (or deficit), net loss for prior year,
and income tax, calendar year 19261

Corporations reporting net income
Total | Per
Industrial groups nur;lfber Number, cent of
returns of | total Gross income Deductions
returns . report-
‘? ing
Agriculture and related industries..___.____ 10, 688 4,698 43.96 $615, 141, 114 $544, 329, 543
Mining and quarrying.___._______.._____... 19, 252 6,006 i 31.20 3, 207, 941, 783 2,752,143, 497
Manufacturing:
Food products, beverages, and tobacco_.i 15, 505 9,239 | 59.59 | 11,678,178,959 | 11,085,738, 787
Textiles and textilefproducts. .........| 13,436 7,708 | 57.37 5, 354, 116, 761 5, 039, 467, 444
Leather and leather products.....___.__ 2, 491 1,413 | 56.72 1, 234, 232, 089 1, 160, 373, 415
Rubber and rubber goods_.....____._.._ 680 339 | 49.85 1, 147, 454, 781 1, 109. 953, 804
Lumber and wood products.. 7,862 4,591 | 58.39 2, 330, 766. 403 2, 157, 794, 471
Paper, pulp, and products. 1,365 | 67.44 1, 430, 425, 903 1, 309, 966, 292
Printing and publishing._._._._.__._.__ 6,931 | 65.73 2, 196, 254, 298 1,992, 747, 329
Chemicals and allied substances__._____ | 7,286 4,076 | 55.94 7,322, 286, 642 6, 537,131, 486
Stone, clay, and glass produects_ ._._..__ | 4,606 2,762 | 59.96 050 797 1, 304, 884, 513
Metal and metal produets......____.___ 20,054 | 11,989 | 59.79 16 661 792,513 | 14, 858, 348, 468
All other manufacturing industries. ... 8,755 4,681 | 53.47 2 066 034, 830 1, 870, 397, 861
Total manufacturing. - ....oocooaoen 93,244 | 565,091 | 50.09 | 52,921,598,976 | 48, 426, 803, 870
Construetion - .o 16,770 | 10,075 | 60.08 | 2, 287,547,857 | . 2, 124, 078, 854
Transportation and oth utilities.__) 25,100 | 15,444 | 61.53 | 13,518,652, 542 | 11,795, 253, 921
Ly _P112,705 | 71,403 | 63.35 | 33,459,062,756 | 32, 293, 505, 194
Service—professional, amusements, hotels,
0. - o e 32,257 | 17,755 55.04 | 2,628,039,969 | 2,367,058, 717
Finance—banking, insurance, real estate
and holding companies, stockbrokers, ete._| 130,433 | 76,819 | 58.90 9, 356, 744,267 | 28,019, 851, 483
Nominal concerns—nature of business not
i ...l 14,871 840 5. 65 ) 27, 393, 023 24,789, 319
Grand total - .. ______ ... ... 455,320 | 258,134 | 56.69 | 118,022, 117, 287 | 108, 348, 714, 398
i !
Corporations reporting net income
Net loss for Income tax
Industrial groups prior year
Net i . dedfuctlons
et 1ncomn rom
I Per cent | Per cent
?et income Amount of net | of total
or net tax- income tax
able income
Agriculture and related industries._.._._. $70,811,571 | $4, 882, 439 $8, 175, 458 11. 54 0.67
Mining and quarrying.._ ... ..._..__ 455,798, 286 | 25, 480, 135 57, 307, 996 12. 56 4. 66
Manufacturing:
Food products, beverages, and
tobaceo. oo .. 592, 440, 172 9, 512, 132 77,147, 310 13. 02 6.27
Textiles and textile products__. 314, 649, 317 9, 811, 712 39, 829, 341 12. 66 3.24
Leather and leather products. . 73, 858, 674 2, 837, 032 9, 357, 909 12. 67 .76
Rubber and rubber goods.. 37. 500, 977 831,178 4, 866, 739 12.97 .40
Lumber and wood products. 172,971, 932 5, 516, 038 21, 906, 671 12, 66 1.78
Paper, pulp, and products._. 120, 459, 611 3,475,010 15, 610, 141 12. 96 1.27
Printing and publishing._._..._.__._. 203, 506, 969 3, 793, 896 25, 857, 691 12.71 2.10
Chemicals and allied substances.___._ 785,155,156 | 18,918,235 102, 963, 663 13. 11 8.37
Stone, clay, and glass products_______ 195, 166, 284 2,357,776 25, 542, 126 13.08 2.08
Metal and metal produets._ ______.._. 1,803, 444,045 | 30, 516, 555 237,077,170 13.15 19.28
All other manufacturing industries. _.{ 195, 636, 969 9, 569, 559 24, 348, 732 12. 45 1.98
Total manufacturing. .. _...__.__.__ 4,494, 790,106 | 97, 145,123 ! 584, 507, 493 13. 00 47. 53
Construetion .. ... .oocooiioioiaoiai 162, 569, 003 9, 201, 418 19, 146, 036 11.78 1. 55
Transportation and other public utilities. ! 1,723, 398, 621 15, 730, 201 228, 662, 641 13.27 18, 59
Trade. - oo 1, 165, 557, 562 | 34,613, 528 140, 522, 646 12.06 11. 43
Service—professional, amusements, hotels,
L] SR 260, 981,252 | 11,170,107 31, 040, 096 11.89 2.52
Finance—banking, insurance, real estate
and holding companies, stockbrokers,
1,336,892, 784 | 37,325,822 | ?160,214,776 11.98 13. 03
2, 603, 704 303, 139 220,101 8.45 .02
9, 673, 402, 889 | 235,851,912 | 1,229,797, 243 12.71 100. 00

1 Fiscal-year returns are included. See pp.

1and 21.

3 Includes special nonexpense deductions of life insurance companies.,

See p. 11.
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Corporalion returns, distributed by major industrial groups and by corporations
reporting net income and no net vncome, showing number of returns and per cent
of total, gross income, deductions, net income or defict , net loss for prior year,
and income tax, calendar year 1926 '—Continued

Corporations reporting no net incomne

Per cent |

Industrial groups Number Fer con ‘
of report. | CGrossincome | Deductions Deficit
returns | 1

ing |

|

{
Agriculture and related industries_ ... 5, 990 56. 04 $249, 342, 235 I $305, 007, 361 $55, 665, 126
Mining and quarrying_.._________.__.. 13,246 65.80 , 1,339,758,512 | 1,523, 232,374 183, 473, 862

Manufacturing: i ]

Food products, beverages, and to- | i .

DACCO. - e e 6, 266 40.41 | 1,797,883,309 | 1,893,192,201 95,308,802

Textiles and textile products 5,728 42.63 | 2,398,617,078 | 2,593,781,304 | 195,164,316

Leather and leather products __ 1,078 43.28 427,012, 389 454, 448, 277 27, 435, 888
Rubber and rubber goods. _... 341 50.15 452, 909, 353 477, 673, 447 ‘ 24,764, 094
Lumber and wood products _ 3,271 41.61 738, 044, 554 807, 240,321 | 69, 165, 767
Paper, pulp, and products. 659 32. 56 221, 834, 410 236, 196, 458 1 14, 362, 048
Printing and publishing - 3,614 34.27 351,189, 797 382,196,109 | 31, 006, 312
Chemicals and allied substances.._! 3,210 44.06 768, 152, 970 837,431,064 ! 69, 278, 994
Stone, clay, and glass products 1,844 40.04 164, 876, 462 186, 988, 502 ! 22,112,040

-l 8,065 40.21 | 1,792,082,323 | 1,984,656, 624

- 192, 574, 301
S| 4,074 46. 53 460, 600, 317 506, 084, 541

45,484, 274

Metal and metal products
All other manufacturing industrie

Total manufacturing. . _.________ 38, 150 40.91 | 9,573,203.052 | 10, 359,880,888 ' 786, 686, 836
Construection. oo ... ... 6, 695 39.92 } 528, 547, 998 582, 169, 246 53, 621, 248
Transportation and other public util-

T 9, 656 38.47 1 1,245,630,785 | 1,365, 804,958 120,174,173

41,302 36.65 | 7,478,473,042 | 7,809,471,101 330, 998, 059

Service—professional, amusements,
hotels, ete_ ... _._______. 14, 502
Finance-—banking, insurance, real es-
tate and holding companies, stock-
brokers, ete . ... iciiciono. 53,614
Nominal concerns—~nature of business :
Nt ZIVen. ... .o 14,031 | 94.35 17, 572, 022 23,858.934 | 6, 286,912

44.96 732,271,926 836, 043, 668 103,771,742

41,10 | 2,942,935, 998 | 23,470,968,342 | 528,082, 344

Grand total ... .__..___..._.__ 197,186 ‘ 43.31 | 24,107,735, 570 | 26, 276, 445, 872 } 2,168, 710,302
| :

1 Fiscal-year returns are included. See pp. 1 and 21. .
2 Includes special nonexpense deductions of life insurance companies. See p. 11.

NET LOSS FOR PRIOR YEAR (CORPORATION RETURNS)

The net loss during a given taxable year in a trade or business
regularly carried on by the taxpayer, as specifically defined in the
revenue acts of 1921, 1924, and 1926, is allowed as a deduction in
computing the net income of the taxpayer for the succeeding taxable
vear. If such net loss is in excess of the net income (computed
without such deduction) for that year, the amount of the excess may
be carried over and allowed as a deduction in computing the net
income for the next succeeding taxable year.

The net losses for prior years have not been included in the ““de-
duction” and are therefore not deducted from ‘“net income” shown
in this volume.

Net loss for prior year reported in the corporation returns filed for
the years 1922 to 1926, inclusive, is given below:

Return for year: Amount
2501, 780, 287
578, 307, 088
219, 727, 166
243, 078, 565
235, 851, 912
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AMOUNT OF CORPORATION NET INCOME EXEMPT FROM, AND AMOUNT
SUBJECT TO TAX

The corporation net income for the current year subject to tax is
reduced by a credit of $2,000 allowed corporations with net incomes
of $25,000 or less. For corporations with net incomes in excess of
$25,000, but not in excess of $25,270, the method of computing the
tax, as provided for in the revenue act, affords a variable amount
of credit, but in every case less than $2,000. A deduction for “Net
loss for prior year’ from net income for the current year is likewise
permitted. The net income reported, also the net income not sub-
ject to, and the amount subject to tax in corporation returns for
1926 are shown below:

Net income . . . e $9, 673, 402, 889
Net income not subject to tax:
Net loss for prior year_ .. ._ .. _.__._._.___ 8235, 851, 912
Specific credit of $2,000 for corporations
with net income, not in excess of $25,000,
and a variable amount of credit for cor-
porations with net income in excess of
$25,000 but not in excess of $25,270 (esti-
10AEE) - 318, 659, 718

TObA) o 554, 511, 630
Net income subject to tax.___ . _______._ 9, 118, 891, 259
DIVIDEND DISTRIBUTION (CORPORATION RETURNS)

The amount of cash and stock dividends paid to shareholders on
the capital stock of domestic corporations, as reported in the cor-
poration income-tax returns for 1926, is shown by States and Terri-
tories in basic Table 12 and by industrial divisions in basic Table 13.
A presentation of the aggregate amounts of dividends distributed
{)011' the years 1922 to 1926, inclusive, for all corporations is given

elow.
Cash and stock dividends dwtnbuled by years

Corporations reporting net Corporations reporting no
Aggregate income net income
Year ‘ ;
Cash Stock Cash i Stock I Cash Stock
dividends dividends dividends 1 dividends | dividends dividends
1922 ... $3,436, 715, 104 | $3,348, 049,865 | $3. 132,869,935 | $3, 166,915,574 | $253,845,119 | $131, 134,201
1923 ... 4,169, 117, 678 891, 285, 583 | 3, 820, 619, 642 787,167,102 | 348,498,036 104, 118, 481
1024, ... 4, 338, 822, 858 510, 525,809 | 3,994, 990, 754 466, 820,095 | 343, 832, 104 43,705,714
1925 . ... 5, 189, 474, 507 544,431,367 | 4,817,301, 320 502, 489, 520 | 372,173, 187 41,941, 847
1926 ... 5, 945, 292, 657 757,649,610 | 5, 530, 210, 586 716,219,451 ; 415,082,071 11, 430, 159

RECEIPTS AND DISBURSEMENTS (CORPORATION RETURNS)

The income statement of corporation receipts and disbursements,
also net profit (or deficit) deductions, net income, tax, net profit after
deducting tax, and cash and stock dividends, distributed by major
industrial groups, is shown in basic Table 13, pages 315-326. Part 1
shows the data for all corporations, part 2 for corporations reporting
net income, and part 3 for corporations reporting no net income.
Basic Table 14, pages 327-329 shows for all corporations the income
and disbursement items expressed in percentages of total receipts
and the profits from sales in percentages of gross sales.
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PERCENTAGE OF GROSS PROFITS FROM SALES TO GROSS SALES (COR-
PORATION RETURNS)

The following table presents for the years 1922-1926, inclusive,
comparable percentages for gross profits from sales to gross sales.
In basic Table 10 of Statistics of Income for 1924 and 1925, the items
for “gross profits from sales’ are expressed as percentages of total
receipts, while in the reports for 1922, 1923, and 1926 they are shown
as percentages of gross sales.

For this purpose gross profits from sales for industrial divisions,
in which service is the controlling factor, are eliminated as not being
comparable with industries in which the sale of commodities predomi-
nates. These divisions are transportation and other public utilities;
service—professipnal, amusements, hotels, etc.; finance—banking, in-
surance, and related business; combinations—predominant industry
not ascertainable; and inactive concerns.

The table affords only an approximate comparability of the indus-
trial divisions, due to consolidated returns being filed for closely
afliliated corporations, and as elsewhere stated, although the returns
are classified on the basis of the predominant business activity, such
consolidated returns frequently include income from businesses which,
if they could be classified independently of the consolidated returns,
would fall in industrial divisions other than the ones in which they
are included.

Percentage of gross profits from sales to gross sales, 1922-1926

Manufacturing
Agriculc-l M Food i
ture an ining 00 .
Year Aggregate; related |and quar-| products, ;I;f’éttléis_ | Leaant(};er
indus- rying |beverages, tile | leath
tries and to- eat 1er
bacco products | products
23.68 39.13 30.79 21.88 22.13 1 19.71
23. 86 28.27 35,37 21.29 20. 64 16. 72
21.94 32.12 30.05 17. 66 17.27 | 17.97
20, 52 32. 50 30.84 17.15 18. 00 i 18. 20
22.34 35.05 31.90 17.99 17. 51 } 17.48
Manufacturing-—Continued
! Chemi- | o o
Year Rubber | Lumber | Paper, | Printing | cals and clay. and
and rub- , and wood|pulip, and | and pub- ’ allied gxl’éss
ber goodsi products | produets | lishing l stsalgi;}s products
25. 57 | 27.68 24. 93 38.33 | 28. 93 30.99
2502 26.82) oass| 374l omi9| 3364
25.87 | 24.30 23. 95 37.01 1 28,09 33. 42
24, 65 23.72 25.10 326.98 | 29. 63 32.71
18. 51 23.25 26.11 36.41 | 33.25 33.18
Manufacturing—Continued
|
All other . N
Year l\ggﬁal manufac-| Total ¢ O?isot;m' Trade
metal tuéing manufac-
indus- turing
products tries
844 | 3023 2698 144 19.10
29. 63 29.71 26.14 | 15.82 19.33
26. 14 29. 07 23. 54 17.79 18. 62
20.97 28.99 22.03 17.90 17. 14
27.80 29.79 24.74 17.99 17.78




16 STATISTICS OF INCOME

CORPORATION RETURNS, DISTRIBUTED BY SIZE OF NET INCOME AND
DEFICIT

The following table shows for corporations, distributed by size of
net income and size of deficit, the number of returns, amount of net
income and deficit, amount of tax, and relative percentages. Basic
Table 17 (pp. 356-358) shows the returns distributed by size of net
income and deficit, by industrial divisions.

ALL CORPORATIONS

Number
carms | P A t| P | P
5 s turns er mount o er Amount o er
Size of net income showing| cent net imcome | cent tax cent
net in- .
come
Under $2,000. ... ... 118, 092 45.75 | $104,121,718 108 |
$2,000 to $5,000 ___________ - 50, 918 19.73 160, 215, 419 1. 66 $7, 220, 724 0. 59
$5,000 to $10,000_.__...__ .--| 28,363 10.99 201, 434, 466 2.08 17, 459, 902 1.42
$10,000 to $25,000_ . _._.__ 26, 463 10.25 424, 743, 533 4.39 46, 316, 297 3.77
$25,000 to $50,000. . ... 15, 250 5.91 505, 981, 193 5.23 63, 350, 332 5.15
$50,000 to $100,000. ... 8,748 3.39 612, 009, 482 6.33 78,391, 018 6.37
$100,000 to $250,000. 5, 966 2.31 917, 880, 867 9.49 119, 282, 299 9.70
$250,000 to $500,000 2,137 .82 749, 611, 283 7.75 98, 479, 477 8.01
$500,000 to $l,000,000.ﬂ 1, 100 .43 759, 354, 667 7.85 99, 667, 270 8.10
$1,000,000 to $5,000,000 88, .34 | 1,769, 642, 841 18.29 234, 540, 704 19. 07
$5,000,000 and over... 214 .08 | 3,468, 407, 420 35.85 465, 079, 220 37.82
Total for returns showing net |
income.._ __..._...__...__ 258,134 | 100.00 | 9, 673, 402, 889 | 100. 00 | 1,229,797, 243 100. 00
If\Iur?ber
of returns
Size of deficit showing | Per cent A'gggé’ig of | Por cent
no net
income
183, 538 93.08 $622, 156, 073 28. 69
10, 630 5.39 497, 909, 273 22. 95
2,619 1.33 520, 867, 843 24. 02
251 .13 178, 364, 712 8.23
94 124, 482, 493 5.74
28 66, 305, 016 3.06
12 .07 41, 221, 059 1.90
6 26, 887, 189 1.24
8 90, 516, 644 4.17
Total for returns showing defieit . - ... .. _.__.__._ 197, 186 100.00 | 2,168,710, 302 100. 060
Total number of returns filed. .. e eicao.-- 455,320
Per cent showing net income._._.____. .. 56.69

Per cent showing no net income 43.31

ASSETS AND LIABILITIES (CORPORATION RETURNS)

In the tables immediately following is shown for 359,449 corpora-
tions out of 455,320 filing income tax returns a summary statement
of the principal assets and liabilities as of December 31, 1926, or at
the close of the fiscal year nearest thereto, distributed by major
industrial divisions, and a comparative statement showing by size of
net income, the number of corporation returns filed and the number
of balance sheets tabulated. The discrepancy between the number
of returns filed and the balance sheets tabulated is caused by lack
of data for assets and liabilities. In Table 18 (pp. 360-401) are shown
the same data for corporations reporting net income and no net
income, distributed by income classes for all industries in aggregate
and for each major industrial group separately.
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“MISCELLANEOUS I’I‘EMS” IN 'ASSETS AND LIABILITIES

In the analysis of the balance sheets for the tabulation of assets
and liabilities, items not otherwise segregated are included in ““Mis-
cellaneous items,” some of which are:

Miscellaneous assets.—Investments in affiliated companies; stocks
and bonds other than tax-exempt obligations; loans, mortgages, etc.,
excepting such as are reported by banks which are included in ‘“notes
receivable’’; patents, good will, formulas, trade-marks, ete.

Miscellaneous liabilities.—Reserves; accrued expenses; unadjusted
credits; deposits (time, saving, demand, etc.) reported by banks;
reserves, other funds, capital stock, and surplus for life insurance
companies.



Assets and liabilities—Statement prepared from income tax returns of corporations submitting balance sheets, showing major items of assels
and liabilities as of December 31, 1926, or at close of fiscal ‘year nearest thereto, by major industrial divisions

Manufacturing
A a liabil A Aggicu}lturg Min‘ilng Food
ssets and liabilities ggregate | and relate an g0 Textiles | Leatherand | Rubberand| Lumber |Pa inti
. ¢ . per, pulp,| Printing
industries | quarrying Total gz%%?;ézé and textile | leather rubber | and wood and and
and tobaccs | Products | products goods products | products | publishing
ASSETS
Cash (in till and deposits
in banks) $16, 801, 531,607 $47, 387, 782| $409, 038, 688($3, 527, 704, 420{ $453, 576, 614| $375,233, 568 $76,239,080| $67,401,473| $142, 402,571 $84, 478, 628 $120, 067, 175
I;Iotes r(zceivab)e. i a 6, 725, 266, 383 70,279, 403 152, 110,479] 1, 689, 204,470 128,654, 282] 75, 995, 651 19, 879, 517| 15,557,621| 126,688,464 30,615,206 46, 346, 426
ceounts receivable (less
reserve for bad debts)__..! 16,826, 343,620] 121,917,764/ 610, 454, 779! 6,877, 567,897) 869,175,119) 979,511,775 241,872,043 204,821,300| 482,774,769] 227,804,294| 325, 622,179
Inventory______- R, 1 20,939, 026,826| 117,632,835 635,707, 408(12, 284, 008, 295 1, 708, 525, 5431, 761, 739, 963| 398, 035,194| 341,951,330 770,014,306 207,892,333 204,456, 558
Tax exempt investments:
Obligations of State
and Territories or
political subdivisions
s the;%gr e ndes 2,002, 198, 074 3, 500,411 37,831,649 264,693,927| 44,032,781 20,784, 262 5,912, 228 2,132,769] 18, 995, 205 4,104, 545) 26, 694, 102
ecurities issued under
the Federal farmn
Oﬁgn act. .. e 229, 537, 574 951, 278] 9, 177, 398| 69, 767, 905 7,041,421 13, 417, 402 1,733,786 1,498, 554 2, 303, 018 697, 040 5,684, 048
igations o [}
United States or its
possessions._ __..__. .-| 6,462,697,703] 11,693,088 251,708,799 1,487, 166,127 116,653,232 116,632,515 15,280,223 7,923,331 54,773,315] 34,131,957 53,459,716
Total tax exempt )
investments._._.___ 8, 694, 433, 351 16,144, 777|  298,717,846| 1,821,627,959| 167,727,434 156,834,179! 22,926,237  11,554,634] 76,071,538 38,033,542] 85,837,860
Real estate, buildings, and
equipment (less depre-
Mqial:iﬁn)_____.‘_ TS i 97, 523, 460, 09011, 242, 417, 764| 7, 967, 493, 654/26, 618, 670, 961|3, 321, 829, 9882, 268, 653, 102} 295, 697, 166| 551, 483, 6871, 853, 887, 587| 999, 336, 243! 781, 847, 856
iscellaneous items no
distributed, by nature of
assets b _____.__._____.__. 82, 668, 622, 502| 434, 248, 655| 2, 098, 676, 817111, 908, 485, 846(2, 234, 050, 976| 642, 108, 732{ 171,935,973 183,651,690 571,518,553 418,395,605 819,499, 666
Total assets_ ... 250, 178, 684, 3792, 050, 028, 980112, 172, 199, 671164, 727, 269, 848|8, 883, 539, 95616, 260, 076, 970(1, 226, 585, 210|1, 376, 421, 755:4, 023, 357, 78812, 097, 455, 941(2, 383, 677, 726
LIABILITIES
Notes payable.____________ 13, 204, 370, 068| 291, 507, 215| 442, 813, 686| 4,024, 334,266] 703,702, 263] 623,961,425| 120,575,118/ 60, 776, 140, 440, 011,954 93,912, 380| 182, 536, 864
%cct‘gll&ts&)sﬁ‘;ablea ...... L 10,837, 546,398 115,175,471 459, 203, 802 3, 192,091,467 388,731,595 454,429,558 88,733,968 97,796,151 251,105,307 95,904, 118 157,783, 134
onde ebt and mort-
BABeS oo 21,801, 040,964/ 114,188,671 1,008, 031,898| 4,339,779,890) 721,858,437| 193,597,273 17,880,279 240,228,309 159,971,585 253,004,676 174,518,051

[y
[0¢]
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Miscellaneous items not
distributed, by nature of

|

1

! |
247, 445, 563, 1,909, 975,761, 6, 897, 549,878 1, 011, 540, 609

|
|

liabilities *._____._..__.._ 85,075, 613 460 591,250,558, 131,772,311} 124,802, 6141 461, 580,208 210, 690, 184! 359,367, 917
Capital stock: | | 1 l ‘ i
Preferred 17, 146,121,847 97,097,649 538,017, 502: 7,431,331, 611:1, 274, 723, 941} 798,215,748 219,235,022 278,889,587 285,433,818 223,266,645 183, 540,328
Common 67,516, 635,312: 974, 267, 575: 6, 176, 391, 837 23, 980, 269, 714l3y 193,077, 949,2, 381, 119,904 490, 556, 522| 386, 472, 720:1, 377, 611, 999‘ 756, 945, 962| 756, 386, 518
I h "
Total capital stock . .| 84, 662, 757, 159/1, 071, 365, 224‘ 6, 714, 409, 339331 411, 601, 325 4, 467, 801, 89013, 179, 335, 652: 709, 701, 544| 665, 362, 307}] , 663, 045, 817; 980, 212, 607| 939, 926, 846

Surplus
Less deficit
Net surplus__

4, 557,

39, 154, 426, 185
129, 855
34, 597, 296, 330,

153 537 497

363, 884, 333\ 2, 455, 173, 975! 16, 189, 433, 334
817,498, 790; 1, 327 52() 342
210 346, 836; 1, 637 675, 185 14 861, 912, 992

1, 785, 051, 161
195, 145, 999
1, 589, 905, 162

1,421, 120,439 226, 796, 476
203,617,935 68, 964, 486
1,217,502, 504 157, 831, 990

218, 990, 405
31,534,171
187, 456, 234

1, 159, 242, 9401
112, 500, 023
1,046, 742, 917|

488, 968, 834
25, 236, 858
463, 731, 976

637,222, 274
67,677, 360
569, 544, 914

Total liabilities__ ...

250, 178, 684, 370

Assets and liabilities

ASSETS

Cash (in till and deposits in banks)
Notes receivable. _____________.__ .. ____.
Accounts receivable (less reserve for bad

debts)
Inventory

Tax exempt investments:
Obligations of State and Territories
or politieal subdivisions thereof_ .
Securities issued under the Federal
farm loan act
Obligations of the United States or
its possessions_ ...

Total tax exempt investments._ ___

Real estate, buildings, and equipment
(less depreciation)______..____._______.._
Miscellaneous items not distributed, by
nature of assets !

Total assets.. ... ____________

1 See text, p. 17.

2,050, 028, 980112, 172, 199, 671}64, 727, 269, 84818, 883, 539, 9566, 260, 076, 9701, 226, 585, 210|1, 376, 421, 755)4, 023, 357, 788/2, 097, 455, 9412, 383,677,726
t 1
Manufacturing—Continued Finance—
. banking, Nominal
Transporta- Service— |; o
Construc- tion and Trade professional, 1nzlsltr :gécg,nrgal cg;‘fggensof
Chemicals | Stone, clay, | Metal and All other tion other public AIMUSCINENtS, | ot o oo business
and allied and glass metal manufac- utilities ! hotels, etc. p‘mies gsto‘ck- not\ iven
suhstances products products turing | < brokers give
|
$492, 238, 485| $107, 852, 1R3$1, 478, 478, 938] $129, 735, 705! $213, 301, 967/$1, 357, 596, 4281$1, 163, 519, 184 $300, 016, 8659, 776, 787, 385! 46, 178, 887
290, 684, 377' 38, 529, 101 821, 886, 300 94, 367, 435 98, 857, 783 297, 204, 589 835, 320, 766 93, 575, 836| 3, 478, 497, 8081 10, 215, 159
| '
772,281,209 211,208, 600 2, 123, 347, 967. 439, 148, 543] 569, 555,365 1,231, 107, 770| 4,797, 156, 887 200,454,912 2, 311, 818, 151| 16, 310, 095

1 816 495, 6511 311,458, 277| 4, 050, 798, 765

592, 639, 435,

273, 399,960 941, 926, 056;

5, 568, 565, 452

183,571, 713) 923, 498, 652

10,716, 455

57,779, 227 3,923, 932 62,894,067 11,440,809, 19, 538, M47. 30, 953, 221 49, 521, 642| 11, 240, 132] 1, 584, 643, 586 274, 559

9, 142, 461 1, 948, 957 24, 108, 288f 2, 192, 930 1, 569, 127} 7, 543, 031 16, 417, 564 3,419,290, 120, 614, 968 77,013
215,397,375, 80,365,707 715,035, 83(3[ 77,512, 920} 26, 649, 026 246, 914, 601 290,920,932 27, 483, 4‘)9 4,118, 176,475 1,985, 066
282, 319, 063! 86, 238, 59(‘ 802, 038, 191‘l 91, 146, 659] 47,757,100 285,410, 943 356&&138 ‘*;42713?121‘ 5,823,435,026) 2,336, 638
5,370, 638, 597/1, 157, 273, 871 9, 154, 722, 6I4l‘ 863, 300, 250: 653, 922, 903 40 698, 817, 155/ 4, 079, 485, 11112, 782, 816, 623,113, 428, 726, 200 51, 109, 719
3,203, 049, 841 324, 696, 811| 2, 791, 256, 621 548, 321, 378 2, 339, 427, 1241, 180, 279, 521!51, 709, 485, 135] 63, 241, 954

501, 345, 348 12,433, 432, 102

160, 108, 907

12, 257,707, 313-;2, 237, 258, 448\21, 222, 529, 336

2,758, 659, 40512,

358, 140, 426;57, 245, 495, 043:19, 140, 334, 662

4, 872, 858, 392:87, 452, 248, 450
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Assets and liabilities—Statement prepared from income tax returns of corporations submitling balance sheets, showing major items of assets

and liabilities as of December 31, 1926, or at close of fiscal year nearest therelo, by major indusirial divisions—Continued

Manufacturing—Continued Fin af: co— . ]
: banking, omina
Transporta- Service— .~ ’ y ..
Assets and liabilities Construe- | _tion and Trade | Drofessional, MEUrRactrs ! hatare of
Assels and HabLitt Chemicals | Stone, clay, | Metaland | All other tion other public amusements,|  #543te and | nature of
and allied | and glass metal manufac- utilities hotels, ete. aniesgstock- not given
substances | products products turing P 3 g
brokers
LIABILITIES
Notes payable. . ____________._._.______. 390, 824, 652 107,439, 640/ 1, 102, 217, 545| 197,476, 315| 290, 626, 132, 1, 139, 368, 546| 2, 574, 385, 018, 522, 619, 676/ 3, 900, 335, 486| 18, 380, 013
Accounts payable..________. 488,719,786 90, 851,567) 916,333, 589] 161,702,694 354,373,921 1,197,702, 326 2,422,200,019 298, 233, 267} 2, 781, 703,399| 16,772, 726
Bonded debt and mortages. 800, 204, 674 99,062, 552| 1, 577,964, 500 101, 489, 545 232, 663, 653| 9, 931, 504, 906| 583, 623, 723| 841, 663, 021] 4, 740, 020, 588| 9, 564, 614
Miscellaneous items not distributed, by
nature of liabilities 1__________.________ 1,487, 936, 332] 257, 632, 259| 1,971, 487,406 289,489, 480| 524, 496, 73018, 465, 959, 340| 1, 500, 771,016 651, 497, 155(54, 861, 758, 749, 16, 219, 268
Capital stock:
Preferred . __ ... 1,131, 697, 564| 258, 653, 505| 2,476,087, 566/ 301, 587,887} 84, 568, 041! 4, 854, 833, 953 1,721, 546, 517) 446, 829, 818) 1, 955, 598, 237, 16, 208, 519
COMMON . - - — oo meea oo 5,191,448, 211 907, 088,365 7, 463, 408, 854|1, 076, 152, 710; 554, 026, 060/15, 611, 311, 577 6, 836, 114, 79711, 516, 422, 150111, 777, 022, 143 90, 809, 459
6,323, 145, 775|1, 165, 741, 870 9, 939, 496, 420|1, 377, 740, 597 638, 594, 101,20, 466, 145, 530| 8, 557, 661, 314/1, 963, 251, 968{13, 732, 620, 380/ 107, 107, 978
-1 2,934,382,226 562,178,757, 6,089,437, 583| 666, 042, 239 401,979, 064| 6, 690, 469, 154 4, 092, 937, 168] 787, 840, 010] 8, 139, 261, 896 33, 447, 251
- 167,506,132 45,648,197,  374,407,716| 35,281,465 84,593,175  645,654,759) 591, 243, 596 192, 246, 705| 703,452, 048] 41, 382, 943
2,766, 876,094 516, 530, 560 5, 715, 029, 867 630, 760, 774| 317, 385, 889 6, 044, 814, 395 3, 501, 693, 572| 595, 593, 305 7, 435, 809, 848( 17, 935, 692
Total liabilities. . _____________.__. 12, 257, 707, 3132, 237, 258, 448)21, 222, 529, 336,2, 758, 659, 405[2, 358, 140, 426/57, 245, 495, 043(19, 140, 334, 6624, 872, 858, 392187, 452, 248, 450 160, 108, 907
1 See text, p. 17. 2 Deficit.

0¢
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STATISTICS OF INCOME 21

Corporation returns—Comparative statement showing by size of net income, the

number of corporation income tax returns filed, and the number of balance sheets

tabulated
Number of | Number of | Per cent
corporation | corporation| of balance
Size of net income income tax | balance sheets to
returns sheets returns
filed tabulated filed
Under $5,000. ... cceacacerccemennm————— 169, 010 138, 440 81.91
$5,000 to $10,000... - 28,363 26, 732 94.25
$10,000 to $50,000.. 41,713 40, 646 97.44
$50,000 to $100,000.. . | 8,748 8, 561 97. 86
$100,000 to $250,000. . | 5, 966 5,910 99. 06
$250,000 to $500,000.. .. 2,137 2,117 99.06
$500,000 to $1,000,000__ 1,100 1,089 99.00
$1,000,000 to $5,000,000. 883 877 99.32
$5,000,000 and over.... 214 209 97. 66
Reporting net income... 258,134 224, 581 87.00
Reporting no net inCOMe. .. . e 197, 186 134, 868 68. 40
Grand total ..t ca e cmcccacmeeacaan ,‘ 455,320 350, 449 78. 94

CORPORATION FISCAL YEAR RETURNS

The tabulation shown below is compiled from returns filed by
corporations whose fiscal year is other than the calendar year. The
returns in this compilation are also included in the general tables of
corporation income throughout this report and the ‘‘statistics of
income”’ for 1925, and fall within one or more of the following condi-
tions: Full 12 months’ period, net income of $2,000 and over; net
deficit of $500,000 and over; gross sales or other items of $5,000,000
and over, or net loss for prior year deduction. Thecompilation does
not include returns showing net income of less than $2,000 or deficit,
unless such returns fall under one or more of the other conditions
stated above. The data are presented by industrial groups in part 1,
and by months ending the fiscal year in part 2, and by size of net
income or deficit in part 3.

In addition to returns for full 12 months, a_ tabulation is shown
comprising the returns filed for a fractional part of the year. These
returns likewise fall under the same conditions as to net income,
deficit, etc., as govern the returns used in the tabulation for full
fiscal years.

The returns filed for a fractional part of the year represent reor-
ganizations, consolidations, disintegrations, newly organized busi-
nesses, liquidating corporations, and changes from calendar year to
fiscal year or vice versa, and are also included in the general corpora-
tion income tables in this report, and in the statistics of income for
1925.

Returns for fractional part of years 1926 and 1925

Corporations reporting net income (}grgpggag&nisn{:%eggt-
Total
vor | raer —— | —
! Number Number
turns | “orre- | Net income | NV ot olrufrse ;‘l’,r Income tax | of re- Deficit
turns ’ p v { turns
i S
1926 ool 7,499 7,295 { $161, 360, 402 F $3,432,938 | $20, 129, 028 204 $2, 865, 920
1925 ool 7,571 7,449 l 182, 560, 090 2,430, 750 ! 22, 307, 539 137 3,473, 587




Corporation returns filed for fiscal year showing the total number of returns, number reporting net income and no net tncome, net income or N
deficit, net loss for prior year, and income tax—Included in corporation tables for 1926 o

[Fiscal year terminating not earlier than July 1, 1926, nor later than June 30, 1927]

PART 1.—DISTRIBUTED BY INDUSTRIAL GROUPS

: : : Corporations report-
s Total Corporations reporting net income ing no net income
Z Industrial groups number ‘ - e
3 of returns . :
= Number Tef i Net loss for .| Number :
% of returns Net income prior year Income tax of returns Deficit
Agriculture and related industries: | fg
Farming—Fruit, cotton, grain, stock, and all other farming, including lessors__._.____ 651 572 $9, 606, 681 | $2, 936, 557 $935, 035 79 : $854, 201 52
2 Related industries—Forestry, fishing, ice harvesting, agricultural industries n. p. d.! e
including holders and lessors._ . ... 56 47 1,143, 048 36, 530 137, 762 91 104, 951 =
! w
Total agriculture and related industries_ .. ... ... .. __.___.__. 707 619 10,749,729 | 2,973,087 | 1,072,797 88 f 959, 242 "‘j
- . : 9]
Mining and quarrying: | w
Metal mining— . . [
3 Iron, copper, lead, zine, gold, silver, ete. . .. ... 18 9 1,313,009 | 516, 822 106, 222 7 125, 868 (@]
Nonmetal mining--—- ! o
4 Coal—Anthracite, bituminous, peat, coke 103 80 3, 395, 006 858, 306 . 333,108 23 656, 580 —
5 (il and gas - 93 72 6, 353, 660 416,417 ; 791, 160 21 957, 863 2
6 Quarrying—Stone, clay, sand, gravel, precious and semiprecious stones, holders and i e
lessors 72 58 3,438, 055 56,843 | 445, 907 14 233, 107 bo}
7 All other mining and quarrying n. p. d.d_ L ... 41 33 3, 258, 603 900, 539 | 313,624 8 9, 631 =2
Total mining and quarrying . - _____ .. 325 252 17,758, 333 r 2,748,927 | 1,990, 021 73 1, 983, 049 &
Manufacturing: i
Food products— . [
8 Bakery products—Confectionery 165 134 5, 718, 871 120, 894 | 728, 252 31 663, 055
9 Milling—Bran, flour, meal_____________ 229 198 17, 332, 060 1,005,611 2, 170, 565 31 391, 462
10 Meat packing and packing-house products__. ___. 75 69 19, 796, 880 155,656 | 2, 594, 676 6 54,778
11 Sugar refining—Cane, beet, maple, and products._ 29 17 7,600, 188 184,847 | 996, 366 12 1, 644, 724
12 Tobaceo—Cigars, cigarettes, ete 14 9 285,982 | ... i 36, 652 5 20, 170
13 Food preparations, breakfast foods, dairy products, butter substitutes, beverages !
and spices, fish canning, fruit and vegetable canning, poultry and produets, |
manufacture of ice, soft drinks, brewers, distillers, ete. . R e 560 497 35,244,573 | 1,007,095 | 4 512,243 63 819, 559
Total food produets. ... ... ... ... 1,072 924 85,978,504 | 2, 564,103 i 11, 038, 754 148 1 3,503,748
Textiles and textile products— ) .
14 Cotton goods—Dress goods, cotton yarn, napj:ug, dyeing, etc__ 170 121 13,041, 186 765,324 | 1,755, 504 49 4, 890, 447
15 ‘Woolen and worsted goods—Woaol yarns, wool carpets, ete 38 32 3, 638, 062 76,420 | 476,199 6 503, 620




20
21

22
23

24
25

26
27

28
29

Silk and rayon goods—Silk fabrics, spinning, etc. . ..
Clothing—Custom-made, hats, caps, underwe: shir
Knit goods—Sweaters, hosiery, etc

All other textiles and textile produets, felt goods, linen, flax, fur goods,

Total textile products . .. ... e

Leather and leather products—
Boots, shoes, slippers, etc
Gloves, saddlery, harness, trunks, tanning, ete

Total leather products

Rubber and rubber goods—
Auto tires and tubes, ete
Rubber boots, shoes, hose, celluloid, ivory, bone, etc. .

Total rubber products________ e

Lumber and wood products—
Sawmill and planing mill produets ... .. ..o ..
Furniture—House and office, carriage and wagon bodies, all other lumber and
WOo0d ProduCts - - e

Total lumber and wood products... -
Paper, pulp, and produets. .. __________ -
Printing and publishing.

Chemicals and allied substances—
Petroleum and mineral ofl refining . . i
Chemical products—Chemicals proper, acids and other compounds, paints, vege-
table and mineral oils, soaps, fertilizer, drugs, ete.____________.__ ...

Total chemicals and allied substances.. ..
Stone, clay, and glass products

Metal manufacture—
Products of blast furnaces, steel mills, and rolling mills
Locomotives and railroad equipment
Motor vehicles and accessories.._._....
Electrical machinery and equipment._.
Household machinery and equipment.._.
Factory machinery, textile, paper, printing presses, machine tools, etc.
Building material and supplies.
Agriculture machinery and equipment
All other machinery, stationary, marine, gas, mining, and oil-well machinery, office

machinery, et _ e
Metal and metal products, other than iron and steel, refining of precious metals,
manufacturing jewelry, etc.

Total metal manufacturing. . ... o

1 Main business not precisely defined.

64 57 9,939, 263 76,412 | 1,283,383 7 23, 301
672 618 27,794,040 | 1,019,397 | 3,495,545 541,047,016
70 60 11, 199, 092 . 1,487, 738 10 222,972
285 257 18, 987, 674 305,870 | 2,469, 411 28 357, 940
1,299 1,145 85,499,317 | 2,340,558 | 10,967, 780 154 7,045, 29
153 129 28, 737, 867 358,683 | 3,802,370 24 739, 712
88 77 2,924, 272 288, 709 338, 851 11 167, 621
241 206 31, 662, 139 647,392 | 4,141,221 35| 907,333
12 12 9,789, 285 370,389 | 1,263,381 |._....__.. \ ............
25 24 1,815, 113 16, 761 236, 598 1] 3, 481
37 36| 11,604,398 387,150 | 1,499, 979 1] 3, 481
|
173 147 { 5, 453, 860 143, 042 692, 145 26 \ 710, 001
296 258 9,716, 748 269,418 | 1,235,065 38 485, 020
469 405 15, 170, 608 412,460 | 1,927,210 64| 1,195,021
136 125 19, 402, 276 120,695 | 2, 574, 346 11 115, 948
644 588 18. 123, 052 438,694 | 2,275,363 56 377, 238
i

27 25 1,511, 882 51. 004 193, 986 P) 10.711
619 560 68,475,908 | 2,572,120 | 8,777,846 59 | 1,118,312
646 585 69,987,790 | 2,623,133 | 8, 971,832 61 1,124,023
201 176 19, 445, 732 257,351 | 2. 542, 466 25 188, 150
239 213 | $20,466,981 |  $539,169 @ $2, 653,154 2% $621, 208
17 15 6, 573, 632 170, 220 862, 035 2 127, 087
84 69 70, 117, 383 238,360 | 9, 369, 449 15 614, 228
104 36 6, 511, 864 273, 828 826, 306 18 151, 396
100 86 7,949, 720 237,540 | 1,026,139 14 262, 215
161 139 29, 164, 371 243,690 | 3,826, 340 22 350, 936
76 72 6,019, 799 171, 682 783, 654 4 54, 561
109 89 17,479, 213 285,763 | 2,297,228 20 247, 769
301 268 36, 568, 345 510,834 | 4,814, 657 33 557, 334
141 127 7, 230, 340 203,828 | 958,381 14 185,719
1,332 1,164 | 208,081,598 | 2,874,914 | 27,418, 243 168 | 3,172,453
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Corporation returns filed for fiscal year showing the tolal number of returns, nwmber reporling net income and no net income, net income or ﬁ
deficit, net loss for prior year, and income taz—I neluded in corporation tables for 1926—Continued

{Fiscal year terminating not earlier than July 1, 1926, nor later than June 30, 1927]
PART 1.—DISTRIBUTED BY INDUSTRIAL GROUPS—Continued

t
| . . X Corporations report-
i | Corporations reporting net income ing no net income
< 1 Total
4 Industrial groups | number
3 of returns| Nymper : Net loss for Number "
% of returns Net income prior year Income tax of returns Deficit
41 All other manufacturing, airplanes, optical produects, musical instruments, metal C,s
processes, shipbuilding, ete... .o e 515 447 27,922,085 | 1,297,142 | 3,521,210 68 697, 967 [
Total manufacturing._ . ... ... el 6, 592 5,801 592, 877,499 | 13,963, 592 | 76, 878, 404 791 | 18,420,658 g
Construction: ,'j
42 Building and construction above ground, including equipping and installing machin- o)
ery, wrecking, razing, ormoving, ete_.________________________ . .. ________ .. 465 431 8,239, 128 431, 9530 961, 351 34 195, 392 w0
43 Excavation, road building, water-front construction, railroad construction, etc......._ 233 212 7, 046, 561 715, 999 817,686 21 354, 329 o
Total CONSEIUCHON - . - - o ecaeeo oo e 698 643 15,285,689 | 1,147,979 | 1,779,037 55 549,721 ™
Transportation and other public utilities: E
44 Steam railroads__ ... ... 2 2 2,756,440 [._. ___.__... 372,119 | o]t a
45 All other railroads, electric also Pullman cars, refrigerator, stock, poul(rv and fruit o
cars, and lessors 10 10 332, 851 3,750 43,202 |- coon|cmmnanaoa 2
46 Water transportation 86 82 2, 169, 567 148, 591 256, 456 4 11,162 =
47 Local transportation, taxicab and sightseeing busses, drayage and delivery service,
and special food storage and packers, garages, ete._ ... _.____ ... _____ .. 638 550 14, 198, 595 415,481 | 1,758, 051 88 862, 430
48 Electric light and power companies.____ U R 35 31 537, 263 - 65, 456 4 14,734
49 Telephone, telegraph, and radio compan - 18 15 331,888 43,071 3 647
50 Gas companies, natural and artificial 13 12 805, 064 106, 142 1 783
51 All other public utilities, aerial transportation, water works, irr
lines, pneumatic-tube system, toll bridges, ete ... ... . ... . ... ... 64 56 3,447, 686 36,420 450, 583 8 04, 333
Total transportation and other public utilities . .._......... e e 866 758 24, 579, 354 604,242 | 3,005,080 . 108 954, 089
Trade: T
52 Wholesale.. ... ... . .. .....oiiiiiiiaia. e e e e - 3,138 2,823 91, 564, 140 | 3, 525,796 | 11, 336, 208 315 4, 100, 350
53 Retail_._..... .- 3, 536 .I, 259 155,739,478 | 3,477,358 | 19,899, 527 277 1, 660, 505
54 Cominission 398 356 10, 160, 996 418,077 | 1,274,422 42 647, 842
5 All other trade, auto wreekers, film exchanges, renting of costumes, decorations, furni-
thre, maohmery, ete., also lease or sale and service of special systems or devices and |



56
58

66
67

68

processes and their accompanying supplies, as tabulating and accounting machines,
ete

Service:
Restaurants, hotels, laundries, all domestic service, ete. .
‘Theaters, motion pictures, all other amusements, ete..
Professional, business, educational, curative, legal, engi

Total SBEVICe - - o oo e o ae
Finance:
Banking and related business—
National banks
State and private banks
Bank and trust companies, savings banks_.__.
Stock and bond brokers
Holding companies, real estate, patents, mvestments, concessxons, ete
Finance companies, automobile, furniture, radio, ete......_.._.. ... ._.__....
Other finance eompanies, bulldmg and loan companies, mortgages, note and
pawn brokers, commercial paper, brokers, foreign exchange, promoting stock
syndicate, investment bankers, ete

Total banking and related business. ... ... oo
Insurance companies—
Life insurance ComMPanies .. . ..ot e memmacme—eeacamm——n
Accident, casualty, fire, marine, mutual fidelity and bonding companies

Total insurance companies

Total finance. .o . ool

Nominal concerns—Nature of business not given

Grand total

1,866 l 1,501 | 22,915,147 | 1,266,771 | 2,581,128 215 | 1,929,108
8,038 | 8,020 | 280,379,761 | 8 688,002 | 35,091, 375 900 | 8,337,805
i
427 351 9,466,644 | 612,956 | 1,129,060 76 799,315
338 280 | 20,561,827 | 312,544 | 2,671,913 49 11,288 261
539 261 8,821,242 | 342,491 | 1,051,179 78 418,073
1,304 { 1,101 | 38,849,713 | 1,267,991 | 4,852,152 203 | 2,505,650
32 2 1,114, 097 30,376 140,892 3 5,801
140 131 1,761, 520 906 194, 948 9! 46027
89 85 6,002,916 | 110,877 413, 496 4| 4497
69 57 3,724,843 | 255020 459,163 12| 385 662
2,464 | 2,051 | 50,071,707 | 4,081,413 | 5,783,844 413 | 5,082,720
46 43 2, 260, 752 16,015 204, 158 3 8, 004
1,077 962 | 39,852,001 | 543,322 | 5,013,740 | 115 | 1,198,645
3,917 | 3,358 | 105,777,836 | 5128920 | 12,800,241 | 550 | 6,779,843
1 IS NN B O 1 2,158
10 9 21, 258 62,438 18,824 1 483
i1 9 221,258 62,448 18,824 | 2 2,641
3,928 | 3,367 | 105,099,094 | 5 191,377 | 12,819,065 561 | 6,782, 484
62 35 208, 201 26,328 18,214 27| 698,538
23,420 | 20,605 | 1,086,687, 373 | 36,611,525 | 137,596,145 | 2,815 |41, 191, 236
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Corporation returns filed for fiscal year showing the total number of returns, number reporting net income and no net income, net income or
deficit, net loss for prior year, and tncome tax—Included wn corporation tables for 1926—Continued

[Fiscal year terminating not earlier than July 1, 1926, nor later than June 30, 1927]
PART 2—DISTRIBUTED BY THE MONTHS ENDING THE FISCAL YEARS

! Serial No.

Industrial groups

Total

Corporations reporting net income

number
of returns,

Number
of returns|

Net loss for

Drior year Income tax

Net income

Ending—

July, 1926 e
August, 1926. .. ______

September, 1926____._

Qctober, 1926.._______

November, 1926..
December, 1926._
January, 1927____
February, 1927_.__...
March, 1927_______.___.
April, 1927__
May, 1927
June, 1927 et

1,842 $57, 145,782 | $4,122,821 | $6, 915, 487
1,781 93, 514,743 | 2,924,451 | 11,767, 547
1,731 76,061,676 | 1,925,952 | 9,574,275
1,367 109, 411,338 | 3,145,740 | 13,981,420
1,573 148,989,812 | 3,400,180 | 19, 285, 797
2, 546 155,489, 640 | 3, 353,800 | 20, 073, 639
1,180 72,088,786 | 2,332,197 | 9,198, 432
1,701 56,378,012 | 2,339,258 | 6,965, 835
1, 449 82,707,063 | 2,642,726 | 10, 534, 452
1,628 49,565,736 | 2,740,541 | 6,032,854
3,807 185,334,785 | 7,683,859 | 23, 266, 407

Corporations report-
ing no net income

Number :
of returns Defieit

963 | $12, 401, 554
862 | 12,907, 741
715 | 12022, 840
192 ] 2118, 776

35 267, 991
4 72, 161
2 228, 891
1 7,795
1 4, 564
4 34, 579

20,605 | 1,086,687,373 | 36,611,525 137, 596, 145

2,815 | 41,191,236

92
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Corporation returns filed for fiscal year, showing the total number of returns, number reporting net income and no net income, net tncome or
deficit, net loss for prior year, and tncome tax—Included in corporation tables in statistics of income for 1925

[Fiscal year terminating not earlier than July 1, 1925, nor later than June 30, 1926]

PART 1.—DISTRIBUTED BY INDUSTRIAL GROUPS
c . § : : Corporations report-
“orporations reporting net income ing no net income
S Total
Z Industrial groups i nul;nber ;
= | Do | Number Number ;
- i urns of re- Net income | Netloss for Incoine tax ofre- | Deficit
2 ; turns prior year turns
1| Agriculture and related industries. . . ‘ 631 602 $12, 464, 534 ‘ $1, 022,322 $1, 362, 995 20 1 $2, 154,233
Mining and quarrying: I : ]>
2 Coal mining 75 60 2,275,185 386, 289 235, 198 15 541, 588
3 Metal mining._... - 20 13 1, 620, 450 53, 301 200, 683 7 186, 211
4 Nonmetal mining . - 87 72 4, 226, 520 486, 414 473,057 151 790, 801
5 Quatrying - 45 44 2. 520, 268 ! 78, 682 312, 963 1 115, 851
6 Miring and quarrying, n. p. d.! . 7 5 409, 116 3, 301 51, 811 21 19, 715
7 Holders and 1ess0rs . e 21 16 1, 213, 442 187, 253 131,816 5 21, 770
Total mining and qUarrying. .. s 255 210 12,264,981 | 1,195,240 1, 405, 528 45 ¢ 1,675,936
Manufacturing: ‘
8 Food products, beverages, and tobacco.___ 915 848 79,758,784 i 2,810,318 9,710, 703 67 3,080, 852
9 Textiles and iextile products 485 454 67, 339, 281 7,480,889 ¢ 7,642, 835 31 2, 745, 693
10 Clothing .. _____________..___ 620 593 38, 267. 927 1, 235, 030 4,737, 205 27 584,314
11 Leather and leather products. 218 208 31,401, 116 567, 719 3, 962, 905 10 338, 711
12 Rubber and rubber goods___ 33 30 19, 061, 407 47, 360 2, 445, 088 3 730, 016
13 Lumber and wood products. 411 393 19, 9€3, 673 | 653, 560 2, 520, 204 18 1,249, 258
14 Paper, pulp, and products 121 117 17, 590, 325 | 63, 397 2, 256, 919 4 88, 180
15 Printing and publishing_ 525 513 17,237,014 | 601, 027 2,001,174 12 36, 066
16 Chemicals and allied substs 558 540 80,304,404 | 3,658, 113 9, 634, 360 18 332,884
17 Stone, clay, and glass products 171 159 21, 348, 113 424, 168 2, 670, 653 12 186, 981
18 Metal and metal products..__ ... 1,172 1,136 236, 848,270 | 5, 279, 570 29, 620, 674 36 4,740, 511
19 All other manufacturing, n. p. 383 361 31,417, 491 1, 025, 769 3,901, 221 22 375,929
Total manufacturing_____.__..._ I 1 5,612 5,352 l‘ 660, 537, 805 1 23, 846, 970 81, 494, 081 260 | 14, 489, 395
20 | ConstruCtion. - .. e i 611 897 15,507,789 , 1,195, 690 1, 757, 848 14 | 134. 874
! Note.
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Corporation returns filed for fiscal year, showing the total number of returns, number reporting net income and no net income, net income or

deficit, net loss for prior year, and income taz—Included in corporation tables in statistics of income for 19256—Continued

[Fiscal year terminating not earlier than July 1, 1926, nor later than June 30, 1927]
PART 1.—-DISTRIBUTED BY INDUSTRIAL GROUPS—Continued

I Serial No.

NN

26
27

o424

32
33

N f s Corporations report-
Total Corporations reporting net income ing no net income
Industrial groups number 7
of returns |
Number : Net loss for | Number :
of returns| VOt inEome | oo ceny *:Income taX% |of returns| Deficit

i

Transportation and other public utilities: ;
Rail transportation 15 13 $5, 162, 802 $24,019 | $424,040 2 $6, 922
Water transportation.__.___ ... ... - 66 62 1, 557, 756 177,253 | 170, 089 4 121, 747
Local transportation, cartage, and storage- ... .. ... ...._.... - 433 417 10, 216, 727 399,922 , 1,179,946 . 16 148, 887
Electric light and power, gas companies__. R 83 82 , 290, 284 28,831 | 281, 668 1 113, 802
All other transportation and public utilities, n. p. d.t.___________. - 35 34 3, 102, 636 16, 655 ' 403, 040 1 47,811
Total transportation and other public wtilities...._ . ____..____.._ - 632 608 22, 330, 205 | 646, 680 f 2,458, 783 24 439, 169
Trade. el . 7,848 7,575 297,448,109 | 7,908,177 | 35,936, 181 273 4,745,987
Service—Professional, amusements, hotels, €tC. .. ... . oio e e anaaa 1,004 954 36,783,532 | 1,904,182 } 4, 355, 305 i 596, 793

| Finance: i
Banking and related business - . .- edicaeemean 571 564 17, 421, 087 430, 427 { 2,084,414 7 341,455
Stockbrokers, real-estate and holding companies 2,293 2, 202 81,825,229 | 2 458,462 | 9,879,797 91 1, 164, 943
INSurance ..o eiiiiceeos 17 15 565, 249 5,201 | 70, 304 2 , 466
All other finance, n. p. Al . s 215 212 10, 029, 083 | 110,632 1 1, 245, 224 3 7,113
Total finance. . e ecdceieiaoe- 3,096 ,’ 2,993 109, 840, 648 | 3,004,812 ‘ 13, 279, 739 103 1, 518, 977
All other CONCOIrnS. « ... e 72 | 63 1,136,776 84, 230 127,165 9 296, 853
Inactive CoOMCerNS ... e eenima e meaan 3! 3 32,885 3,632 3,085 | ool
Grand total e mem— e ——————— 19,764 t 18, 957 l 1,168, 347,264 | 40,811,935 4142, 180, 680 807 | 26,052,213

[\
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HWOODNI 40 SOILSILVIS



PART 2~DISTRIBUTED BY THE MONTHS ENDING THE FISCAL YEARS

Ending—

July, 1925 e ceeiiaan
August, 1925
September, 1
October, 1925 _ e, .
November, 1925 .ol -
December, 1925 .. -
January, 1926 . . el -
February, 1926 . .o e .
March, 1926, o e eeem—e—m—————- .
April, 1926 e -
MY, 1926 o e caceee

JUne, 1026 ot mm— e —a e

Grand total . e

1,621 1,365 $42, 786, 031 | $2, 340, 509 $4, 822, 895 256 | $4, 482,477
1,408 1,236 88,130,578 | 3,799, 461 10, 392, 283 262 3,749,036
1,483 1,316 75,344,771 | 3,962, 586 8,739,472 167 3,843,358
1,322 1,267 110,784,188 | 2,963, 227 13, 635, 817 55 2,914,744
1,512 1,493 167,902,866 | 6, 711, 666 20, 680, 634 19 2,994, 632
2,512 2, 506 155,895,689 | 2,771, 503 19, 194, 251 6 247, 190
1,22 1,209 91,616,275 | 3,574,219 10, 906, 688 3 669, 018
1,749 1,744 52,804,475 | 2,447,495 | . 6,289, 427 5 146, 688
1,514 1, 508 124,761,672 | 2, 569, 092 15, 868, 478 6 702, 905
1,593 1,585 , 066, 54 3,074, 302 7,221,081 8 434, 532
3,748 3,728 198,164,176 { 6,597,875 24, 429, 654 20 5,867,633
19, 764 18,9057 | 1, 168,347,264 | 40,811,935 | 142, 180, 680 807 | 26,052,213

|
|
|
t

1 Main business not precisely defined.

HIWODNI A0 SOLLSILV.LS
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Corporation returns filed for fiscal year, showing the number of returns, net income
or deficit, net loss for prior years, and income tax—Included in corporation tables

for 1926

[Fiscal year terminating not earlier than July 1, 1926, nor later than June 30, 1927]
PART 3.—DISTRIBUTION BY SIZE OF NET INCOME AND NET DEFICIT

Number Net loss
Distribution of Net income | for prior Intcgme
returns vears X
Reporting net income:
Size of net income—

Under $2,000. .o 2,186 $2,194, 472 $328, 482 $7, 017
$2,000 to $5,000. . 6,070 19, 231, 471 1,950, 146 835, 652
$5,000 to $10,000. .. _._..... 3,626 25,816,980 | 3,204,923 2,159, 229
$10,000 to $25,000. . ___._._. 3,830 63, 003, 649 | 5, 700, 551 6, 739, 435
$25,000 to $50,000. - . ... 1,926 68,780,848 | 5,151, 333 8, 543, 155
$50,000 to $100,000. ... _.__. 1,377 95,983,602 { 5,685,830 | 12,126,574

100,000 to $250,000 949 145, 188, 176 5, 868, 554 18,730, 116
$250,000 to $500,000. . 342 120,876,102 | 2,488,190 : 15,873,783
$500,000 to $1,000,000. . 148 101,635,499 | 2,876,772 | 13,270,797
$1,000,000 to $5,000,000. 132 251,133,750 | 3,356,744 | 33,404,339
$5,000,000 and over 19 192,842,824 ... ___ 25,901, 048

Total reporting net income. _________________ 20,605 | 1,086, 687,373 : 36, 611, 525 | 137, 596, 145
Reporting no net income:
Size of deficit—

Under $25,000. _. 12, 348, 023

25,000 to $100,000. 12, 638, 436

100,000 to $500,000. _ 15,414,047

500,000 to $1,000,000 790, 730

1,000,000 to $2,

2,000,000 to $3,000,000. .

3,000,000 to $4,000,000. .

4,000,000 to $5,000,000. .

5,000,000 and over

Corporation returns filed for fiscal year, showing the number of returns, net income
or defictt, and net loss for prior years, and tncome tax—Included in corporation

tables in statistics of tncome for 1925

[RFiscal year terminating not earlier than July 1, 1925, nor later than June 30, 1926]

PART 3.—DISTRIBUTION BY SIZE OF NET INCOME AND NET DEFICIT

Number Net loss
Distribution of Net income | for prior | IBEOM®
returns * years
Reporting net ineome:
Size of net income—

Under $2,000. - - 689 $734, 290 $129, 532 $3, 007
2,000 to $5,000. _ 5,735 18,190,916 | 1, 589, 760 787, 645
5,000 to $10,000. .. 3, 527 25,099, 143 2, 554, 709 2,121,702
10,000 to $25,000. . 3,886 63, 795, 491 5, 856, 082 6, 605, 893
25,000 to $50,000. . 2,023 72,802,838 1 5,078,314 8,767,185
50,000 to $100,000_ 1,426 100,412,037 | 4,048,334 12, 466, 920
100,000 to $250,000__ 1,001 151, 656,889 | 5,300,019 | 19,017,755
250,000 to $500,000. . 347 120,640,828 | 4,729,023 | 15,074,359
500,000 to $1,000,000_. 163 113,801,922 | 2,201,284 14, 345, 547

$1,000,000 to $5,000,000. 143 284, 647,285 | 9,324,878 | 35,047,208

$5,000,000 and over. .. ..o 17 216, 565,623 | .. .. _.___ 27,943, 459

Total reporting net income.. ... ... .. . 18,957 | 1, 168, 347, 264 | 40,811,935 I 142, 180, 680

Reporting no net incoms:
Size of deficit—

500,000 to $1,000,000.

1,000,000 to $£2,000,000. -

$2,000,000 to $3,000,000- .

$3,000,000 to $4,000,000._

4,000,000 to $5,000,000. .

$5,000,000 and OVer. oo iccicccmoea.

Total reporting defieit____.__________________

3,869, 270
5,040, 530
8,798, 996

5,096,921 |_

26,052, 213
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HISTORICAL SUMMARIES
SUMMARY OF INCOME AND TAX, BY YEARS (INDIVIDUAL RETURNS)

A résumé of the number of income tax returns filed, the net income,
and tax reported, for each of the years since the inception of the
present period of income taxation follows herewith. An outline of
important changes in the revenue acts affecting the comparability of
statistical data from income tax returns of individuals is shown on
pages 37-43.

{ rdividual returns, calendar years 1913 to 1926, showing number of returns and net

ncone !
! Nunber of returns !
I
‘ | |
Year “ i N Per cent of tofal | et income 1
I Lo Nomtax- oo,
i Total : Taxable i
| 1 able Tax- | Non-
[ | able i taxable
e i | : .
| |
357, 598 ¢ 2 $3, 900, 000, 000
357,515 . 4, 000, 000, 000
336,652 | 4, 600, 000, 0600
437,036 : 362, 970 8, 300, 000, 000
3,472,890 | 2,707,234 765, 656 13, 700, 000, 000
4,425,114 ’ 3,392, 863 1,032, 251 16, 000, 000, 000
5,332,760 | 4,231,181 | 1,101,579 : 19, 900, 000, 000
7,259,944 | 5,518,310 | 1,741,634 i 23, 700, 000, 000
6, 662, 176 l 3,589,985 | 3,072,191 ; 19, 600, 000, 000
6, 787, 481 i 3,681,249 + 3,106, 232 54 46 21, 400, 000, 000
7,698,321 | 4,270,121 | 3,428,200 85 | 45 24, 800, 000, 000
7,369,788 | 4,489,698 | 2,880, 090 61 | 39 25, 700, 000, 000
4,171,051 | 2,501,166 1, 669, 885 60 | 40 21, 900, 000, 000
4,138,092 | 2,470,990 | 1,667,102 60 ; 40 | 21,950, 000, 000

! Changes in therevenue acts affecting the comparability of statistical data from income tax returns of
individuals are summarized on pp. 37-43.
? Estimated on the basis of the number of returns filed and the average net income in each class.

Income and profits taxes in individual returns, calendar years 1913 to 1926

Tax 1
Year .
Tax on capital
War excess- N
Normal tax Surtax net gain 12}5 Total tax
profits tax per cent

$12,728, 038 | $15,525,407 | el $28, 253, 535
18, 559, 493 24, 486, 669 |._ 41, 046, 162
23,995, 777 43,947,818 |. 67, 943, 595
51, 440, 558 | 121,946,136 _.___._.._._. 173, 386, 694
156, 897, 441 433, 345, 732 | $101,249, 781 |_ 691, 492, 954
____________________________ 103,887,984 . 103, 887, 984
476,432,808 | 051,289,027 i_.__ . 1,127,721, 835
468, 104, 801 | 801, 525, 303 1,269, 630, 104
478,249,919 | 596, 803, 767 1,075, 053, 686
308,059,422 | 411,327,684 |______ . .. 719, 387, 106
355, 409, 840 | 474, 581,111 | 861, 057, 308
3283, 790,966 | 348, 688, 543 1. , 186, 62 661, 666, 133
4227,157,265 | 437, 540, 797 48, 603, 064 §704, 265, 390
4191, 789,980 | 432, 853,170 117, 570, 971 5734, 555, 183
200, 599, 384 | 448, 330, 446 112, 509, 705 732, 470, 790

! Changes in the revenue acts affecting the comparability of statistical data from income tax returns of
individuals are summarized on pp. 37-43.
2 Annual Report of Commissioner of Internal Revenue for fiscal year ended June 30 immediately follow-

ing the year shown above.

3 Net after deducting 25 per cent reduction provided for in the revenue act of 1924.
4 Net after deducting 25 per cent of tax on earned net income provided for in the revenue act of 1924,
5 Net after deducting 25 per cent of tax on earned net income plus 1214 per cent on capital net loss provided

for in the revenue act of 1924.
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Number of individual returns, calendar years 1914 to 1926, by income classes !

]
Income classes 1914 1915 1916 | 1917 1918 1919 1920

.............................. 1,640,758 | 1,516,938 | 1,924,872 | 2, 671, 950
______________________________ 838,707 | 1,496,878 | 1,569,741 | 2, 569, 316
149,279 | 127,994 | 157,149 560, 763 932,336 | 1,180,488 | 1,337,116
127,448 | 120,402 | 150, 553 270, 666 319, 356 438, 851 455, 442
58, 603 60, 284 80, 880 112, 502 116, 569 162, 485 171, 830
14, 676 17,301 23,734 30, 391 37,477 38, 548

s
5, 161 6, 847 10, 452 12,439 9, 996 13,320 12,093
. 1,189 1,793 2, 900 3,302 2, 358 2,983 2,191
150,000 to $300,000._._.._.__. 769 1,326 2,437 2, 347 1,514 1,864 1,063
$300,000 to $500,000......__..... 216 376 714 559 382 425 239
$500,000 to $1,000,000......._._ 114 209 376 315 178 189 123
$1,000,000 and over__..._..___ 60 120 206 141 67 65 33
Total. ... 357,515 | 336,652 | 2429,401 | 3,472,890 | 4,425,114 | 5,332,760 | 7,259, 944
1921 1922 , 1923 1924 1925 ‘ 1926
401, 849 402,076 1 368, 502 344, 876 98, 178 | 119, 513
2,440,544 | 2,471,181 ¢ 2,523,150 | 2,413,881 | 1,071,992 | 1,045 519
2,222,031 | 2,129,898 1 2,472,641 | 2,112,993 842, 528 | 837,792
1,072,146 | 1,190,115 | 1,719,625 | 1,800,900 | 1,327,683 | 1,240,400
353,247 391,373 387, 842 437, 330 503, 652 | 560, 549
132,344 151, 329 170, 095 101, 216 236,779 246, 730
28, 946 35,478 39, 832 47, 061 59, 721 57,487
8,717 12,000 | 12,452 15, 816 20, 958 20, 520
1,367 2,171 4 2,339 3, 065 4,759 4,724
739 1,323 1,301 1,876 3,223 3,267
162 309 ; 327 457 892 892
63 161 4 141 242 479 . 468
21 67 | 74 75 207 231
6,662,176 | 6,787,481 1 7,698,321 | 7,369,788 | 4,171,051 4,138, 092

1 Changes in the revenue acts affecting the comparability of statistical data from income tax returns of
individuals are summarized on pp. 37-43.

2 This total is exclusive of 7,635 returns of married women made separate from returns of husbands. In
1916 the net income on returns filed separately by husband and wife is combined and the total appears as
onereturn. In all other years the returns of married women filed separately are included in their individual
income classes independently of the husband’s income.

Note.—The returns for 1913 are omitted, as they pertain only to the last 10 months of that year.

Individual returns, net income reported for calendar years 1916 to 1926, by income

classes 1
Net income
Income classes
1916 1917 1918 1919 1920
1,000 60 $2,000- ..o oo 2 $2,461,137,000( $2, 232, 354, 577| $2, 829, 113, 151! $4, 050, 066, 618
2,000 to $3,000- . .- e 2,064,977,328| 3, 626,824,833 3,807,286, 365 6,184, 543, 368
3,000 to $5,000... .0 $624, 669,015 2, 115,864,601 3, 535, 219, 007] 4, 513, 264, 030] 5, 039, 607, 239
$5,000 to $10,000.. .0 1,037,247,977) 1,827,508,088| 2,145, 690, 016] 2,954, 137,253 3, 068, 330, 963
$10,000 to $25,000. 1,235,015, 786, 1,687, 165,619 1,736, 548,050| 2,412,275,757| 2,547,904, 786
$25,000 to $50,000. 822, 661, 658] 1, 042, 320, 083 978,042, 710| 1,277, 364, 635 1,307, 785,113
$50,000 to $100,000. 722,795,474 846, 804, 335| 679, 720, 737 896, 497, 209 810, 386, 333
100,000 to $150,000_ 357, 355, 318 400, 492, 040! 284, 106, 740] 358, 392, 923 265, 511, 505
150,000 to $300,000- 1 5085, 859, 406 474, 651, 960 305, 024, 817] 371, 148, 536 215,138,673
$300,000 to $500,000... i 271,938,017 209, 804, 969| 144, 545,428 159, 070, 948 89, 313, 552
$500,000 to $1,000,000. 256, 771, 325 214, 631, 270| 1196, 075, 548 128, 290, 396 79, 962, 894
1,000,000 and over.__..______ 464, 263, 644 306, 835, 914 137, 486, 892 162, 650, 245, 77,078, 139

}
1

Total ... ... | 6,298, 577, 620| 13, 652, 383, 207 15, 924, 639, 355 19, 859, 401, 448 23, 735, 629, 183

L Changes in the revenue acts affecting the comparability of statistical data from income tax returns of
individuals are summarized on pp. 37-43. R
? Estimated on basis of the number of returns filed and the average net income.
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Individual returns, net income reported for calendar years 1916 to 1926, by income
classes—Continued

Net income

t
1921 1922 1923 ‘{ 1924 1925 1926

Under $1,000....________ $213, 849, 934, $247, 564, 383| $252, 513,019 $235,451, 546 $58, 305, 538] $67, 237, 548
$1,000 to $2,000____.__.__ 3, 620, 761, 768:3, 630, 570, 922|3, 693, 641, 5473, 564, 474, 034{1, 774, 601, 50811, 747, 917, 122
$2,000 to $3,000__________ 5, 325, 931, 2655, 153, 497, 468|6, 073, 443, 625(5, 277, 147, 4462, 047, 969, 883|2, 042, 903, 198
$3,000 to $5,000_ . ____.._. 14, 054, 891, 24414, 500, 557, 809i6, 469, 194, 945/6, 827, 924, 126/5, 236, 003, 283(4, 872, 788, 835
5,000 to $10,000_ . _.__._ 12, 378, 759, 237; 2 641, 904, 702 2 653, 026, 19312, 991, 187, 9053, 463, 852, 0123, 838, 953, 366
$10,000 to $25,000._.__.__ 1,958, 156, 206'2, 255, 871, 730 2 538, 079, 1152, 855, 396, 811, 3, 544 898 37913, 660, 622, 482
25, 1000 to $50,000_ ... ... 979, 629, 30511, 208 273 93211, 350, 680, 468]1, 599, 848, 36‘5‘2 032 239 28411, 954, 653, 219
g 50,000 to $100 000_._.___| 582,230, 218 805, 223, 8541 833, 898, 23711, (66, 783, 64311, 418, 948 28511, 389, 339, 134
100,000 to $150,000...._. 163, 520,999: 260, 203, 5563) 280, 656, 213 377, 644, 950| 572, 859, 982 570,189, 915
$150,000 to $300,000. _..__ 145,948, 047| 266, 814, 381} 260, 584, 012] 374, 608,374 655, 300, 217| 661, 411, 549
$300,000 to $500,000. ... .. 61,342, 550, 116,672,075 124,569, 1941 171,248,552 339,773,657 340,214, 162
500,000 to $1,000,000._... 42,780,426 107,670,678/ 95,107,209 158,462,179, 327,367,523 317,881,202
1,000,000 and over...... 49,411,329 141, 386, 993\’ 152,071,881 155,974,475 422, 456,852 494, 393,917
Total....._.._.__ 19,577,212,528]21,336,212 530\24 ,777,465, 658‘25 ,656,153, 454\21 ,894,576, 403‘21,958,505,649

Individual returns,tax reported for calendar years 1916 to 1926, by income classes!

Tax
Income cl
1916 1917 1918 1919 1920
$1,000 t0 $2,000 . ____________ .. ... $16, 243, 504 $26, 481, 602 $24, 696, 200 $36, 859, 732
$2,000 0 33,000 ____ . .| ._____..__. 9,097, 378 35,415,344 28, 257, 861 45, 507, 821

$3,000 to $5 000.

$775, 804 18, 283, 457 82, 928, 720 75,914, 847 83,496, 116

$5,000 to $10. 6,301, 183 44, 066, 389 93, 057, 963 91, 537, 910 97, 886, 033
$10,000 to $25,000. 1}, 637,014 80, 695, 149 142, 448,679 164, 832, 523 172, 259, 321
$25,000 to $50,000. 11, 602, 681 76, 593, 344 130, 240, 648 154, 946, 343 154, 265, 276
$50,000 to $100,000_. 16, 298, 587 85,027, 556 147,428, 655 186, 357, 608 163,717, 719
$100,000 to $150,000_ 12,423, 481 55, 766, 236 95, 680, 064 118, 705, 303 86, 587, 694

24,007, 267 86,718, 157 136, 155, 916 163, 095, 349 92, 604, 423
17,951, 410 50, 227, 598 79, 164, 847 86,031, 032 47,043,461
20, 901, 911 59, 349, 187 69, 834, 148 76, 228, 132 45, 641, 005

$500,000 to $1,000,000.

$1,000,000 and over...___..._. 51, 487, 356 109, 424, 999 88, 885, 249 99, 026, 996 49, 185, 085
Total. .o . 173, 386, 694 691,492,954 | 1,127,721,835 | 1,269, 630,104 | 1,075, 053, 686
Tax
Income cl
1921 1922 1923 1924 1925 1926

Under $1,000. ... _._.._... $173,678 $248, 636 $316, 602 $145, 629 $68, 557 $55, 538
$1,000 to $2,000..______.__ 29, 160, 654 27, 081, 089 18, 252, 646 10, 432, 394 1, 704, 087 1,761,233
$2,000 to $3,000. - ___.._. 20,712,373 | 20,729,737 | 16,605,972 | 10,207,284 3, 809, 422 4, 216, 702
$3,000 to $5,000_ .. ________ 42,743,604 | 47,533,306 | 46,048,427 | 26,865,387 8, 326, 214 7,245,433
$5,000 to $10,000. ... .. 68,871,422 | 70,387,912 | 54,074,735 | 28,827,044 19, 149 177 | 20,272,195
$10,000 to $25,000..____._. 126, 886, 410 | 123, 575,960 | 103,109, 350 | 78, 068, 669 74 171,952 | 72, 464 803
$25,000 to $50,000_._._._.. 112,909, 840 | 125, 697,249 | 103, 600, 750 | 109, 359, 811 120, 688, 692 | 112,796, 680
$50,000 to $100 000 ... 115,711,635 | 144,002, 555 | 108, 878, 597 | 136, 636, 004 | 147, 842, 780 140, 946, 589
100,000 to $150,000 52,330,056 | 71,337,246 | 55,719,390 | 75,677,735 | 79,471,792 | 77,900, 137
150,000 to $300,000 61,495,088 | 98,810,408 62,104,203 | 92,480,898 | 103,058, 819 | 103, 997, 156
$300,000 to $500,000.__ 31,859,630 | 43,488,227 | 31,668,552 | 45,771,131 | 55,721,982 | 55,265, 627
$500,000 to $1,000,000_ o1 25,112,000 | 38, 559, 344 25,498,434 | 42, 585, 301 53,674,188 | 53, 665, 366
1,000,000 and over.._.... 31,419,726 | 49,517,639 | 35,788,475 | 47,207,203 | 66,867,521 ; 81,893,331
Totalemnacacecae 719, 387,106 | 861,057, 308 | 661, 666, 133 | 704, 265, 390 | 734, 555, 183 | 732, 470, 790

1 Changes in the revenue acts affecting the comparability of statistical data from income tax returns of
individuals are sumnmarized on pp. 37-43.
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Individual returns, average amount of tax and average rate per individual, calendar
years 1916 to 1926, by tncome classes !

1916 [ 1917 | 1918 1919
| :
Aver- i Aver-. ‘ Aver- Aver-
Income classes Average rate ‘ Average | B¢ { Average | ?agt?a Average 121%‘,%
rta)é rn | O BX | o | O X oy tr%éun:l Loftax| pop 1:ri;;}éum of tax
per return (p per r pil (per | p i (pet P (per
cent) | | cent) ! | cent) cent)
_ | i b |
; | ! |
$1,000 to $2,000. _...... ' $9.90: 0. 66 $17.46:  1.19 $12.83| 0.87
$2,000 to $3,000. 10.85 .44 23. 66 .08 18.000 .74
$3,000 to $5,000. 32. 601 . 861 88.95  2.35 64.31F 1.68
$5,000 to $10,000__ 162.80; 2.41. 291.39;, 4.34 208.59| 3.10
$10,000 to $25,000 - 717, 274 4.78 1,222.01i  8.20 1,014.45) 6.83
$26,000 to $50,000. 2,520.26, 7.34 4, 563. 12; 13. 32 4,134.44( 12.13
$50,000 to $100,000. 6, 835. 56‘ 10. 04: 14,748.76, 21.69 13, 990. 81| 20.79
$100,000 to $ 16,888.62: 13.92! 40, 576. 79; 33. 68] 39, 793. 93| 33.12
$150,000 to § 000 36,948. 511 18.27) 89, 871.89: 44. 64 87,497. 50| 43. 94
R ghg sl 228 Hh aubas
0 $1,000,000... , 590, 1 | . 63 .67, 58,65 3
$1,000,000 and over.._.; 249,938, 62, 11.09 776, 063. 82{ 35. 65% 1, 326: 645. 51? 64. 65 1,523,492. 25! 64.87
General average. 396.60] 2.75 199.110 5. 061 254.85  7.08] 238.08 6.39
! | I
1920 1921 1922 | 1923
! : - -
Aver- Aver- Aver- Aver-
Income classes Average lﬁ% Average | 288 | Average raft% Average raagt%
or Eri)éum of tax | o triyéum of tax | o ﬁium of tax | pop tr%’;um of tax
P (per | P (per | P (per | P (per
cent) cent) cent) cent)
Under $1,000. _ ool eceaaa $0.43| 0. 08| $0.61, 0.10 $0.86| 0.13
$1,000 to $2,000. $13.80] 0.91 11. 95| 81 10. 96, . 75] 7.23| .49
$2,000 to $3,000. 17.71 74 9. 32, 39 9.73 .40 6.72( .27
to $5,000. 62. 44/ 1.66 39, 87| 1.05 39. 94 1. 06 26.78 .71
$5,000 to $10,000. 214.92| 3.19] 194.97, 2. 90, 179.85] 2. 66| 139.42] 2.04
$10,000 to $25 000 - 1,002. 50| 6.76 958.76]  6.48 816.60] 5.48 606,191 4.06
$25,000 to $50,000. j 4,001.90, 11.80 3,900.71] 11.53 3,542.96]| 10.40 2,600.94] 7.67
$50,000 to $100,000. 13, 538. 22| 20. 20, 13,274.25 19.87| 12,007.71 17,89 8, 743. 86} 13. 06
$100,000 to $150,000. __ 39,519.71| 32.61 38,280.95 32.00] 32,859.16) 27.42 23,821.89] 19.85
$150,000 to $300,000. .. 87,116.11) 43.04 83,215.14] 42.14] 74,686.63) 37.03| 47,735.74] 23.83
P00 tominoe | Memwa SO Lo o WbIR ma st
0 7 3
$1, 000 000 and over....[ 1, 490, 457.12! 63.81) 1, 496 177.43] 63.59 739 069.24| 35.02| 483,628. 04| 23.53
General average.| 148. Dsi 4. 53 107.98] 3.67 126.86] 4.04 85.95! 2.67
1924 1925 ! 1926
!
|
Income classes Avterage Axrr:;gge Average Azgzzge ! Average Azgigge
ax tax ax
of tax of tax of tax
Der Teturn |opo, g | Der return oo oent)l per return | o coney
1
I —
Under $1,000_ - - .. $0. 42, 0. 06! $0. 70 0.12! $0.46 °0.08
$1,000 to $2,000. 4. 32| .29 1.59 . 10} 1. 68| .10
$2,000 to $3,000. 4. 83 .19 4.52 L 19 5.03 .21
14.92 .39, 6.27 . 16! 5.84 .15
65. 92| . 96‘\ 38. 02 . 55! 36. 16 .52
408, 27, 2.73 313.26 2.09; 293. 70, 1.98
2,323.79 6. 84‘ 2, 020. 85 5. 941 1, 962. 12| 5.77
8 639. 10, 12.81 7,054. 24 10. 42; 6, 868. 74 10. 14
24, 690. 94 20.04, 16,699.26 13.87)  16,490. 26 13. 66
49, 296. 85 24.69  31,976.05 15.73;  31,832.61 15.72
100, 155. 65| 26.73  62,468. 59 16.40! 61, 945.77 16. 24
175, 972. 32 26.87 112,054, 67 16.39) 114, 669. 58 16. 88
629, 429. 37 30.27 323 031. 50: 15. 83t 354, 516. 58 16. 56
General average . ....__.._._._ 95, 56, 2.74 176. 11“ 3. 35: 177.00 3.33
! i

1 Changes in the revenue acts affecting the comparability of statistical data from income tax returns of
individuals are summarized on pp. 37-43.



I'ndividual returns, total income distributed, by main sources, for calendar years 1916 to 19261

Income
Distribution 1916 1917 1918 1919 1920 i 1921
)
Per Per Per Per ! Per . Per
Amount cent Amount cent Amount cent Amount cent Amount ‘ cent Amount cent
— _ - ‘ RN
Wages and salaries_ . .. ... ... ... .. $1, 851, 276, 776 22,17| $3, 648, 437, 902 30. 21! $8, 267, 391, 550 46. 59|$10, 755, 692, 651| 47. 94/$15, 270, 373, 354 57. “'Zi 13, 813, 169, 165, 59. 21
Business___.._ 2,637, 474, 520] 31.59] 2,865,412,746; 23.73 3,124, 355, 196‘ 17.61) 3,877, 550, 454) 17. 23| 3 205, 555, 387, 12.0L 2, 366, 318, 610} 10. 14
Partnerships [ 2 SO 775,086, 6650 6.42 1,214, 914 422{ 6.85| 1,831,430,243| 8.16 1 701, 229 432 6.37 1,341, 186, 308 5.75
Profits from sale of real estate, stocks, bonds, atc., \ § * !
other than profits reported as “capltal net . !
[€) 1 T 318,170,617, 2,63 201, 185, 704| 1.64 999, 364, 287 4,45 1,020,542,719 3. 82| 462,858, 673] 1,98
‘ :
[ T P N & I P [ N P [Q I T ! ¢ [ I P
¢ 4,488, 751, 296 53.76 7,607,107, 930! 62.99] 12, 897, 846, 872{ 72.69! 17,464, 037,635 77. 83 21, 197, 700, 862 19 42! 17,983, 532, 756{ 77.08
Rents and royalties_ .. 643, 802, 657) 7.71 684, 343,399| 5.67 975, 679, 666i 5.50 1,019,004, 265 4. 541 1,047,423, 738 3.62 ‘ 1,177,957,882, 5.05
Interest and investment 701, 084, 156] 8. 39 936, 715,456 7.76] 1,403, 485 691! 7.91; 1, 437,401,878 6.41: 1 647, 749 856 6.17) 1,643,344,489, 7.05
Interest on Government obligations not wholly . E i i
exempt from tax_ .o _______.______..._. [© TS P [©) B — (5) | . 63, 377, 222| .28 61, 549, 5/2 .24 46, 994, 406! .20
Dividends____ 2, 136, 468, 625] 25.59| 2, 848, 842, 499| 23. 58| 2,468, 749, 244! 13. 90\ 2,453, 774, 825 10. 94, 435 845, 495 10. 25| 2, 476, 952, 399| 10, 62
Fiduciary 379, 795, 2491 4.55 (L) T ( ) l _______ [C N I . ( ) [O N FO,
Total . o e i 3,861,150, 68711 46.24] 4,469,901,354| 37.01| 4,847,914, 601’ 27. 31 4,973, 648, 1901 22. 17; 5,492, 568, 961' 20. 58| 5, 345, 249, 176 22.92
Total income. .. woooo oo | 8 349, 901, 983;100. 00] 12, 077, 009, 284100. 00; 17, 745, 761, 473 {100. 00, 22, 437, 685, 825/100. 0C, 26, 690, 269, 853 160. 00| 23, 328, 781, 932/100. 00
General deductions: =
Miscellaneous. oo oo ool iiaian Q, 051, 324, 363] 24. 57 885,763,077 7.33| 1,821,122, 118 10. 26\ 2, 578,194,377 11.49) 2,054, 640, 670| 11.07| 3,751, 569, 404; 16.08
Loss {rom sale of real estate, stocks and ! ; ) i
bonds, other than loss from sale of assets ! ! i
held more than two years ! l B e L B i EESRI
Contributions.. ... ... : (O] [P N O B ) fonmmnn ! () 2 N i [ 2 SO [C5 2N P
Total deduetions._ ... oo o ... . 2,061,324, 36 ‘ 24,57 885,763,077 7.33] 1,821, 122,118= 10. 26 2, 578,194,377) 11.49, 2,954,640, 670} 11.07] 8, 751, 569, 404| 16. 08
Net income. .. ... __ 3§, 298, 577, (520‘ 75.43(911, 191, 246, 207 | 92. 67| 915,924,639, 355] 89. 74, 919,859,491, 4481 38, 51§ 923,735,629, 183! 88,93} 919,577,212, 528| 83.92
; ] ! i

1Changes in the revenue acts Mfectm" Lhe (omparabxhty of statlatlcal (Lm from

income tax returns of mdxnduah are summarized on pp. 37~43.
2 Partnerships inctuded in ““Business” in 1816,

3 Profits from sale of real estate, etc., included in ‘‘Business” in 1916.

i Capital net gain effeciive 1922.

s Interest on Government obligations, 1916 to 1918, inclusive, included in ““Interest

and investment income.”

1921 included in * Partnerships.”

6 Fiduciary included in “Interest and investment incoine,” 1917 to 1920, inclusive’

7 Contributions 1916, 1918 to 1921 inclusive, reported in ‘“ General deductions;” 1917

not reported.

8 Compiled from returns reporting net incomes of $3,000 and over.

¢ Compiled from returns reporting net incomes of $1,000 and over.
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Individual returns,

total income disiributed, by main sources, for calendar years 1916 to 1926 —Continued

Income
Distribution 1922 1923 1924 1925 1926
Per Per Per Per Per
Amount cent Amount cent Amount cent Amount cent Amount cent
Wages and Salaries. .o oo cceccecaeeaecaan $13, 693, 992, 791| 55. 06|$14, 195, 355, 961] 48. 541813, 617, 662, 626 46. 04| $9, 742, 159, 865| 38. 55($9, 994, 314, 530f 39.27
Business. ...._...__.- S 2,839,771, 1441 11.42| 4,722,766,009] 16.15] 4, 755,483,001 16.08| 3, 688, 804, 463( 14. 58| 3, 572, 895, 708 14,04
Partnerships 1, 427,127,347, 5.74| 1,676,408,6801 5.73 1,810,013, 740: 6.12] 1,827,025,490| 7.23] 1,732, 581,033 6.81
Profits from sale of real estate, stocks, bonds, ete., other than profits
reported as ‘‘capital met gain” ... . . .__. 742, 103,997, 2.98 863,106, 709| 2.95) 1,124, 565,658 3.80{ 1,991, 659,499, 7.89! 1,465,625, 374| 5.76
Capital net gain from sale of assets held more than 2 years............. 249, 247, 583] 1. 00| 305, 393, 768 1.04 389,148,434| 1.32 940, 569,341] 3.72; 912,917, 534] 3.59
18, 952, 242, 862 76.20| 21, 763, 031, 217 74. 41| 21, 696, 873, 549 73. 36| 18, 190, 218, 658! 71.98/17, 678, 334, 179| 69. 47
1,224,928,998) 4.92| 1,814,126,275 6.20) 2,009,716,478 6.79 1,471,332,463| 5.82| 1,450,759, 713 5.70
1,738,600, 915/ 6.99| 2,177,771,024] 7.45] 2,281,703,361 1. 71! 1,814, 402,206 7.18 1,936,604,432) 7.61
33, 088, 634 .14 43, 710, 945 .15 29, 645, 332 1o 25, 651, 179 . 10! 36, 781,773 .15
2, 664, 219, 081| 10, 71| 3,119,828,710; 10. 66! 3, 250,913,954 10.99] 3,464, 624, 648) 13.71! 4, 011, 590, 274| 15.76
257,927, 864| 1.04 329, 124,466 1.13 310,143,901  1.05; 3045, 805, 537] 1.21 333, 365, 460! 1.31
3 N 5,919, 665,492| 23.80 7,484, 561,420] 25.59] 7,882,123,026 26. 64! 7,081,816, 033] 28.02| 7, 769, 101, 652! 30. 53
TOtal IMCOM@. - - o e oo e i 24, 871, 908, 354/100, 00| 29, 247, 592, 637100. 00} 29, 578, 996, 575 100. 00/ 25, 272, 034, 691/100. 00 25, 447, 435, 8311;60‘ 00
General deductions: i
MiSeellaneons .. . - - - oo aiiieiamacmeaeaan 3,110,477, 655/ 12.51) 3,935,329, 849) 13,45 3,389, 674,954 11.46| 2,935 868,044] 11. 62| 2,826, 509,251| 11.11
L.oss from sale of real estate, stocks and bonds, other than loss i
from sale of assets held more than two years.. ... oo |commeo oo amomac]ommmammmmmme o e e oo el 178,215,623, .70
ContribUEIONS . .o o o oo d e e 425,218,169] 1.71 534,797,130 1.83 533,168, 167, 1.80 441, 590, 244| 1.74] 484, 205,308 1.90
Total dedUetions. o -« .o e cceiacaae 3, 535, 695, 824) 14.22| 4, 470,126,979 15.28| 3,922, 843, 121i 13.26| 3,377,458, 288] 13.36] 3,488,930, 182) 13.71
B e 1T O 21, 336, 212, 530[ 85. 78924, 777, 465, 658| 84, 72i° 25, 656, 153, 454 86. 74(1921,894, 576, 403| 86. 64]1021,958,505,649 86. 20
i

9 Compiled from returns reporting net incomes of $1,000 and over.

10 Compiled from returns reporting net incomes of $1,500 and over.
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STATISTICS OF INCOME 37

In the study of the foregoing table it should be observed that in
all years, excepting 1916, the income figures are composed of net gain
items. Net losses, when shown on schedules within the returns, are
transferred to general deductions, which also contain such other
deductions as could not be allocated to any of the sources of income.

The sources of income items for 1916 represent gross income, the
deductions not having been allocated to the several sources, but are
given in aggregate under “General deductions.”

The growth in the number of income tax returns of individuals,
by States, {from 1916 to 1926, inclusive, showing net income and tax,
as well as the average net income and average tax per return, is
exhibited in Table 10, pages 168-178.

CHANGES IN TAX LAWS AFFECTING THE COMPARABILITY
OF STATISTICAL DATA FROM INCOME TAX RETURNS OF
INDIVIDUALS

The following tables, A, B, and C, show for citizens and residents
of the United States the minimum income for which income tax
returns are required, the personal exemption, credits for dependents,
and tax rates under the revenue acts of 1913 to 1926, inclusive.

A. Individuals required to file returns, personal exemption,
credit for dependents, and normal tax rates under the
revenue acts, 1913 to 1926, inclusive.

B. Surtax rates under the revenue acts, 1913 to 1926, inclusive.

C. Supplemental income taxes and tax credits under the reve-
nue acts of 1917 to 1926, inclusive,.
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STATISTICS OF INCOME

A —Individuals required to file returns, personal exemption, credit for dependents,
and normal tax rates wnder the revenue acts 1913—1926, inclusive

Individuals required to file
returns
; ) : ; : Nor-
. s . | Personal exemption and | Net income subject
Married and | srmglle, o(ri mar- |~ redit for dependents to normal tax 2 mal
living with | fied and not T tax
husband or  1viDg with
. wife 1  husband or !
Appli- i wife I
Reve-| cable to |
nue | incomes |
act | for the i | Marrxed’ Smgle
years Gross | i Gross !
income ; |income lxﬂlg ’mgx;lr éed Credit
Net r]egardt- ! Net : rlegatdt- hus- i not forh A ¢ Rate
; 3| less o y ess o : eac moun per
neome?, i ount| 1P¢™e a mount OE%SQ I lgllg]g depend- cent
~of net _of net or | hus- | °ntt
mcome“ income head of | band
! family ¢ or wife
1913 7 1913-15__} $3, 000 “ $3, 000 $4, 000 | $3,000 | None. L
1916 | 1916, ... 3,000 , 000 4,000 | 3,000 | None. 2
1917 | 1917___._ 2,000 1, 000 2,000 i 1,000 200 i
o8 {1918 _____ 2,000 ... 1,000 |- 2,000 1,000 | 200 S
1019-20.., 2,000 | ... 1,000 | ... 2,000 1,000 | 200 :
1921 | 1921-238 | 2,000 | $5,000 { 1,000 | $5,000 {72,500 1,000 400 g
i 2
1924 | 1924 __._ 2,500 1 5,000 | 1,000 | 5,000 2,500 . 1,000 400 4
6
i First - it%3
1926 | 1925-27_.| 3,500 | 5,000 ! 1,500 | 5,000 ( 3,500 , 1,500 400 | Second $4,000 3
; | [ Balance over $8, 5

1 Husband and wife each to file a return unless combined income is included in joint return.
2 Net income after deducting personal exemption, credit for dependents, dividends on stock of domes-
tic corporations, and interest not wholly tax-exempt on U. S. obligations issued after Sept. 1, 1927.

3 Net income means ‘‘statutory’ net income, i. e., the excess of gross income over the deductions as

defined in the various revenue acts. Net incomne has been adjusted from time to time as follows:

(a) Amortization of buildings, machinery, equipment or other facilities constructed or acquired on or
after Apr. 6, 1917, for the production of articles contributing to the prosecution of the war, are in-
cluded to a reasonahle amount in business deductions for 1918, 1919, 1920, and 1921.

(b) Contributions to charitable and scientific organizations, etc., not exceeding 15 per cent of the net
income hefore dedueting the contributions, are deducted for 1917 and subsequent vears. ¥or un-
limited deduction of contributions see sec. 214, revenue act of 1924.

(¢) Losses sustained in transactions entered into for profit but not connected with business or trade art
not deductible for 1813 to 1915, inclusive. For 1916 and 1917, such losses are deductible to the extene
of the aggregate incomne from such transactions; for 1918 and subsequent years, such losses are
wholly deductible, excepting that for 1624 and subsequent years the loss, if incurred through the
sale of capital assets held for mose than 2 years, is deductible from total fax, to the extent of 1213 per
cent of the loss. (See Table “(.")

(d) Net loss for priov year. The revenue act of 1918 provides, in the case of a net loss for any taxable
vear beginning aftei Oct. 31, 1918, and ending prior to Tan. 1, 1920, for the deduction of such loss
from net income of the me(erhn;: vear, a1 edetermination of taxes for the preceding year being made,
if the net loss exceeds the net income for the preceding year the amount of such excess is to be de-
ducted froin the net income of the succeeding taxable year. For 1921 and subsequent years the
revenue acts provide for net loss in any year beginning after Dec. 31, 1920, to be deducted {rom the
net income of the succeerling xable year and if such net loss exceeds the net income for the suc-
ceeding year, the amount of such excess iv to he allowed in the next succeeding year.

4 No provision for head of family in revenue act of 1913.

4 Under 18 years of age or incapabie of self-support because mentally or physically defectlv

6 Tax for 1923 reduced 25 per cent by credit or refund under the revenue act of 1924

7 For net incomes of 5,000 and over, personal exemption is $2,000.




B.—S8urtax rates under the revenue acts 1913-1926, inclusive

f

Revenue act of 1913, applicable to in- Revenue act of 1916, applicable to incomes Revenue act of 1917, applicable to incomes Revgnue act of 1918, applicable to incomes
comes for 1013214 and 1915 for 1916 fof 1617 for 1918-19 and 1920, and revenue act of
1921, applicable to incomes for 1921
Rate Rate Rate | Rate
i Total i Total : Total : . Total
Amount of net income (g%rt surtax Amount of net income c]()gt surtax Amount of net income ‘g%rt surtax Amount of net incume Jé% 3 surtax
$20,000 to $50,000.......... 1 $300 | $20,000 to $40,000. . ______.. 1 $200 | $5,000 to $7,500. . ..occoe.. 1 $25 | $5,000 to $6,000 1 $10
$50,000 to $75,000....._.... 2 800 | $40,000 to $60,000. . _ 2 600 | $7,500 to $10,000. 2 75 | 36,000 to $8,000_ . 2 50
$75,000 to $100'000 ......... 31 1,550 | $60,000 to $80,000. .. 3 1, 200 3 150 | $8,000 to $10,000_ .. 3 110
$100,000 to $250,000..._..._ 41 7,550 | $80,000 to $100,000._ 4 2,000 4 250 | $10,000 to $12,000. . 4. 190
$250,000 to $500,000 ........ 5 20 050 | $100,000 to $150,000. 5 4, 500 5 500 | $12,000 to $14,000. . 5! 290
Over $500,000.._____._.._. (i 5 PO, 150,000 to $200,000. .. 6 7, 500 8 2,100 | $14,000 to $16,000 6. 410
200,000 to $250,000 7| 11,000 12 4,500 | $16,000 to $18,000. 7 ; 550
250,000 to $300,000. 8 | 15,000 17 7,900 | $18,000 to $20,000. _ 8 710
$300,000 to $500,000. 9 | 33,000 22 12,300 | $20,000 to $22,000. _ 9 890
g 500 000 to $1,000,000._ - 10 | 83,000 27 25, 800 | $22,000 to $24,000.. 10 © 1,080
1 000 000 to $1 500 000__ 11 | 138,000 31 41,300 | $24,000 to $26,000. - 11 1,310
1, 500,000 to $2, 000 000 12 | 198, 000 37 59,800 | $26,000 to $28,000 12 1, 550
Over $2,000,000 ............ 13 |omeas 42 80,800 | $28,000 to $30,000__ 13, 1,810
46 172,800 | $30,000 to $32,000_ . 14 1 2,000
50 297, 800 $32,000 to $34,000_ . 15 1 2,390
55 435,300 | $34,000 to $36,000. . 16 2,710
61 740, 300 : £36,000 to $38,000_. 17 3, 050
,000,000 621, 050 300 | \ $38,000 to $40,000 18, 3,410
Over $2,000,000. .. ....... 63 |oeooaal i 40,000 to $42,000 19 3,790
| $42,000 to $44,000 20 4, 190
i $44,000 to $46,000 21 4, 610
$46,000 to $48, 22 , 050
548,000 to $50,000._____ 23 8§, 510
$50,000 to $52,000 24 5,990
$52,000 to $54,000 25 6, 490
54,000 to $56,000 26 7,010
56,000 to $58,000 27 7, 550
58,000 to $60,000 28 8,110
60,000 to $62,000 29 8, 690
62,000 to $64,000 30 9, 290
64,000 to $66,000 31 9, 910
66,000 to $68,000 32| 10,550
68,000 to $70,000 33 11 210
70,000 to $72,000 34 11, 890
72,000 to $74,000 35 | 12,590
74,000 to $76,000 36 | 13,310
76,000 to $78,000. 37 | 14,050
78,000 to $80,000. 38 | 14,810
$80,000 to $82,000 39 15, 590
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B —Surtax rates under the revenue acts 1913-1926, inclusive-—Continued

b
Revenue act of 1913, applicable to in- |
comes for 1913-14 and 1915 ‘1

|

Revenue act of 1916, applicable to incomes

Revenue act of 1917, applicable to incomes

Revenue act of 1918, applicable to incomes
for 1918-19 and 1920, and revenue act of

for 1916 for 1917 1921, applicable to incomes for 1921
i
Rate i Rate Rate " Rate
Amount of net income e Srﬂ?ttgi Amount of et income per s'{;;’z’:}l( Amount of net income Der. Sﬂgtt:)l{ Amount of net income c%?ft s'{;‘;::;
i
: $82,000 t0 $84,000_ . ____ ... 40 | $16, 390
. $84,000 to $86,000 41 17,210
i $86,000 to $88,000 42 | 18,050
i $88,000 to $90,000 43 18,910
i $90,000 to $92,000. . _. 44 19,790
$92,000 to $94,000. ... 45 1 20,690
94,000 to $96,000_ .. _._ 46 | 21,610
i 96,000 to $98,000. ... 47 | 22,550
! 98,000 to $100,000. ... 48 | 23,510
! 100,000 to $150,000- - 52 | 49,510
] 150,000 to $200,000. . 56 | 77,510
[ : $200,000 to $300,600.. . 60 | 137, 510
! ) 3300,000 to $500,000_ . 63 | 263, 510
| i $500,000 to $1,000,000. 64 | 583,510
‘ | Over $1,000,000_ .. _..__... [¢1: 0 IO,
[ i i
Revenue act of 1921, applicable to incomes for 1922 and 19231 Revenue act of 1924, applicable to incomes for 1924 Revenue act of 1026, applllc‘gléle to incomes for 1925 and
Rate Rate Rate
. Total ¢ Total : Total
Amount of net income ’ per Amount of net income per Am» it of net income per
) cent surtax cent surtax cent surtax
i |
5,000 to $10,000 1] 40| $10,000 60 $14,000. o oo 1 $40 | $10,000 to 1l s
10,000 to $12,000 2 80 14,000 to $1 - 2 80 | $14,000 to 2 80
12,000 to $14,000 3 140 16,000 to - 3 140 | $16,000 to { 3 140
14,000 to $16,000 4 220 18,000 to . 4 220 | $18,000 to 4 220
16,000 to $18,000 5 320 | $20,000 to . 5 320 ! $20,000 to 3 320
$18,000 to $20,000 6 440 | $22,000 $0 $24,000. __ . __._ ... - 6 440 | $22,000 to 3 [i] 440
$20,000 to $22,000 8 600 | $24,000 1o - 7 580 | $24,000 to $28,000 7 720
$22,000 to $24,000 9 780 | $26,000 to - 8 740 | $28,000 to 8 1, 040
24,000 to $26,000 10 980 | $28,000 to $3 - 9 920 | $32,000 to 9 1, 400
$26,000 to $28,000 11 1,200 | $30,000 to $34,000_ _ - 10 1,320 | $36,000 to 10 1, 800
28,000 to $30,000 12 1,440 | $34,000 to $36.000 - 11 1, 540 | $40,000 to i1 2,240
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$30,000 to $32,000
$32,000 to $36,000.
36,000 to $38,600.
38,000 to $40,000.

$40,000 £0 §
42,000 £0 §

356,000 1o

$60,000 to 4
564,000 to
68,000 to ¢

$78,000 to
$80,000 to
882,000 to
84,000 to

04,000 to ¢
06,000 t0

$100 000 to
$150,000 to

44,000 to $
46,000 to $
$48,000 to $50,
$50,000 to $5! .
$52,000 to $54,000_ .
$54,000 to $56,

$58,000 to $6
$62,000 to &
$66,000 to $

$70,000 to $7
72,000 to &
574,000 to 3
76,000 to $7

86,000 to $
88,000 to $u
50,000 to 9
92,000 to $¢

$98,000 to §

42,000 _
44,000 _

31 50 000
$200,000.

Over $200,000_ ..

1,700 | $36,000 to %
2,300 | $38,000 to $42
2,620 | $42,000 to ¢
2,960 | $44,0C0 to $46,000.
3,320 | $46,000 to $48,060.
3,700 | $48,000 to $50,000.
4,100 | $50,000 to $52,000
4,520 | $52,000 to $56,000_ -
4,960 | 356,000 to $58,000.
5,420 | $58,000 to $62,000_ _
5,000 | $62.000 to $64,000_
6,400 | 364,000 to $66,000.
6,920 | $66,000 to $68,000. _
7,460 | $68,000 to $70,000_ _
5,020 | $70,000 to $74,000__
8,600 | $74,000 to $76,000-
9,200 | $76,000 to $80.000. |
9,320 | $80,000 to $82,060- )
{10,460 | $82,000 to $84,000
11,120 | $84,000 to $88.000-
11,800 | $88,000 to $90,000_
i 12,500 | $50.000 to $92,000. B
13, 220 | $52,000 to $94,000. -
{13,060 | $44,000 to $56.000. _ |
14,720 | $06,000 to $100,000_ - _
15,500 | $100,000 to $200,000. }
16,300 | $200,000 to $300,000. .. ,
{17,120 | $300,000 to $500,000. l
I 17,660 | Over $500,000_. ... 117110
18,820
i 10,700
20, 600
I 21,520
i 22,460
| 46,460
i 70,460
i

,...
=
=3
2

$44,000 to $48,

$43,000 to $52,

$52,000 to $56,
$56,000 to $60,
$60,000 to $64,
$64,000 to $70,

$70,000 to $80,

$80,000 to $100,000_

Over $100,000

000
000 _
000. _
000. _
000_ .
000
000 _

1 Tax for 1823 reduced to 25 per cent by credit or refund under the revenue act of 1924.
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C.—Supplemental income taxes and tax credits under the revenue acts 1917-1926, inclusive

Rev-
enue
act

Appli-
cable to
incomes

for the

years

Excess-profits tax

Income subject to
excess-profits tax

Rate
per
cent

Tax on capital net gain from
sale of assets held more
than 2 years

Tax credit on capital net
loss from sale of assets
held more than 2 years

Tax credit of 25 per cent of tax computed on earned
net income

Amount of earned net
income subject to
tax for computation
of credit

Limit of credit

Tax credit for in-
come and prof-
its taxes paid
to foreign coun-
tries or United
States posses-
sions!

1917

1917

Salaries and income
from business hav-
ing no invested
capital in excess
of $6,000

Net income from
business having
invested capital:
Net income equal

to 15 per cent of
invested capital
less deduction.?
Net income in ex-
cess of 15 per
cent of invested
capital but not
in excess of 20
per cent of in-
vested capital.
Net income in ex-
cess of 20 per
cent of invested
capital but not
in excess of 25
per cent of in-
vested capital.
Net income in ex-
cess of 25 per
cent of invested
capital but not
in excess of 33
per cent of in-
vested capital.
Net income in ex-
cess of 33 per
cent of invested
capital.

25
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1918 {1918~1920 | oo oo ien e e am e R PSS PPN Amount paid or
accrued.
1921 % O ) Ao Uy pU U U LSO U oSN PPN Same as 1918 act.
1922-23 8 | - Taxpayer may elect t0 be [._ .o oo e et em e Do.
| taxed at 1214 per cen{ on
1 capital net gain provided
that the total tax, includ-
ing the tax on capital net
gain is not less than 1214
per cent of the total net
income., (Loss in ordi-
nary net income can 7ol
be deducted from capital
net gain.)
1924 1924 e Taxpayer may elect to be | Capital net loss may be re- | Al net income up to ; 25 per cent of normal tax on Do.
taxed at 1214 per cent on ported apart from ordi- $5,000 whether earn- earned net income. (Can
capital net gain if the tax nary net income and a ed or not, and up to not ezceed 25 per cent of
would be greater than 1214 tax eredit of 1214 per cent $10,000 if earned. normal tax on ordinary
per cent by including of the capital net loss net income.)
capital net gain in ordi- taken, if the tax thus pro-
nary net income. (Loss duced is not less than the
in ordinary mnet income tax would be if the capital
may be deducted from net loss were deducted
capital net gain and the {from ordinary net income.
bal%r;ce taxed at 1214 per
cent.
TES6 1 1925-25 e e mm e e e Sameas 1924 act_____..._____ Same a5 1924 aCt..omeoce .. All net income up to | 25 per cent of total tax on Do.
i $5,000 whether earned net income. (Can
i earned or not, and not exceed 25 per cent of
| up to $20,000 if normal tax on ordinary
| earned. net income plus surtax on
; earned net income.)
I

1 Beginning with 1921 the credit can not exceed the proportion of the total tax against which the credit is taken that the taxpayers’ net income from sources without the
United States bears to the entire net income,

? Deduction=$6,000 plus an amount equal to the same percentage of invested capital for taxable year as the average annual pre-war income was of pre-war invested capital (not
less than 7 per cent nor more than ¢ per cent). If not established during at least 1 whole year of the pre-war period, 8 per cent. If, during the pre-war period the individual had a
deficit or a very small income from business, or if invested capital ean not be determined, same per cent as that of representative businesses. (See sec 210, act of 1017.}

3 Taxes for 1923 reduced 25 per cent by credit or refund under the revenue act of 1924.

HWODNI J0
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STATISTICS OF INCOME

SUMMARY OF CORPORATION INCOME AND TAX BY YEARS

Corporation returns, calendar years 1909 to 1926, showing total number, number and
per cent reporting net income and no net income, and net income 1

5 Number of returns
Per cent of total
Yea o Net incomet
ear Total Reporg;ing Reportlt?g | R ; et inco
otal ne no nel .+.] Report-
income income Egegpgleg | ing no
income | D¢t ID-
come
N o e i
| |
262, 490 2 52,498 209, 992 20 80 | $3, 590, 000, 000
270, 202 2 54, 040 216, 162 20 80 3, 761, 000, 000
288, 352 2 55,129 233,223 19 81 3, 503, 000, 000
305, 336 261,116 244, 220 20 80 4, 151, 000, 000
316, 909 188, 866 128, 043 60 40 4, 714, 000, 000
3299, 445 174, 205 125, 240 58 42 3, 940, 000, 600
3 366, 443 190, 911 175, 532 52 43 5, 310, 000, 000
341, 253 206, 984 134, 269 61 39 8, 766, 000, 000
351,426 232, 079 119, 347 66 34 | 10,730, 000, 000
317, 579 202, 061 115, 518 64 36 8, 362, 000, 000
320, 198 209, 634 110, 564 65 35 9, 412, 000, 000
| 345,595 203, 233 142, 362 59 41 | 7,903,000, 000
| 356, 397 171,239 185, 158 48 52 4, 336, 000, 000
| 382,883 212, 535 170, 348 56 44 | 6,964, 000, 000
I 398, 933 233, 339 165, 594 58 42 8, 322, 000, 000
417,421 236, 389 181, 032 57 43 7, 587, 000, 000
430, 072 252,334 177,738 59 41 9, 584, 000, 000
455, 320 258, 134 197, 186 57 43 9, 673, 000, 000
|

1 Changes in the revenue acts affecting the comparability of statistical data from income tax returns of
corporations are summarized on pp. 47-49. Fiscal year returns are included.

2 Returns showing net income in excess of $5,000 exemption. .

31915 contains approximately 30,000 returns showing no net income which properly belong and should
be included in 1914, (See Annual Report, Commissioner of Internal Revenue, 1916, p. 26.)

Income and profits taxes in corporation returns, calendar years 1913 to 1926 1

Tax t
Year ‘War-profits
Income tax and excess- Total tax

profits tax
3 $43, 127, 740 ! _________________ 2 $43, 127, 740
39, 144, 532 | 39, 144, 532
56, 993, 657 |. 56, 993, 657
171,806,150 | o ooiccnne 171, 805, 150

503, 698, 029 | $1, 638, 747, 740 | 2, 142, 445, 769
653,198,483 | 2, 505, 565,939 | 3, 158, 764, 422
743,535,888 | 1,431,805,690 | 2,175,341, 578

636, 508, 202 988, 726, 351 1,625, 234, 643
366, 443, 621 335,131, 811 701, 675,432
775,310, 154 4 8, 466, 114 783,776, 268
937, 106, 708 937,106, 798
881, 549, 546 881, 549, 546
1,170, 331,206 |- 1,170, 331, 206
1,229,797, 243 1, 229, 797, 243

1 Changes in the revenue acts affecting the comparability of statistical data from income tax returns of
corporations are summarized on pp. 47-49. Fiscal year returns are included.

2 Annual Report of Commissioner of Internal Revenue for fiscal year ended June 30 immediately follow-
ing the year shown above,

3 Includes excise tax, $10,071,077, act of Aug. 5, 1909.

4 On net income earned from July 1 to Dec. 31, 1921, reported on fiscal-year returns whose accounting
period terminated prior to July 1, 1922.
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Corporation returns— Distribution of number of returns, nel income, and deficit by
size of net tncome and deficit for all corporations for years 1918 to 1926, inclusive!

1918 1919 1920
Distribution Number| Number] Number|
of Amount o Amount o Amount
returns returns returns
Returns showing net income:
Size of net income—
Under $2,000. . ......_.. 68,973 $55, 281, 461 $65, 835, 628
$2,000 to $5,000. ... 49, 397 162, 073, 156 151, 338, 556
25,000 to $10,000. .. 29, 780 213, 305, 243 194, 776, 140
10,000 to $25,000. .
$25,000 to $50,000_ } 37,053 800, 570,917 | oo o|aemcaaeaaaaas 35, 994 786, 538, 508
$50,000 to $100,000......| 7,224 507, 215, 825 7,002 496, 550, 045
$100,000 to $250,000_ .- __ 5, 383 838, 508, 564 5,497 851, 989, 198
$250,000 to $500,000. ... 2, 054 713,779, 767 2,124 737,217,126
$500,000 to $1,000,000_.__ 1,171 815,090, 903 |- 1, 142 788, 372, 009
$1,000,000 to $5,000,000__ 846 | 1,701,416,343 |__ 836 | 1,626, 705,255
$5,000,000 and over..... 180 | 2, 554, 269, 070 160 | 2,203, 332, 348
Total for returns
showing net in- |
(76 401 S 202,061 | 8 361,511,249 | 209, 634 [$9, 411,418, 458 | 203,233 | 7, 902, 654, 813
Returns showing no net in-
come (deficit):
Size of deficit—

Under $25,000-___.._._.

25,000 to $100,000.. .
100,000 to $500,000. .

1,000,000 to $2,000,000._
2,000,000 to $3,000,000. .
$3,000,000 to $4,000,000. .
34,000,000 to $5,000,000
5,000,000 and over

$500,000 to $1,000,000._|-

Total for returns i
showing deficit-_.._ 115,518 689,772,361 | 110, 564 995, 546, 241 | 142,362 | 2, 029, 423, 744
Grand total—net in- ;
come less deficit....| 317,579 | 7, 671,738,888 | 320,198 | 8,415, 872,217 | 345,595 | 5,873, 231, 069
1921 1922 1923
Distribution Number Number Number
of Amount of Amount of Amount
returns returns returns
Returns showing net income:
Size of net income—
Under $2,000__.._______ 75,451 $61, 895,581 | 92,259 $86, 720, 211 | 99, 240 $87, 092, 887
$2,000 to $5,000.___ 40, 402 124, 049,405 | 43, 502 137,791,967 | 48, 269 153, 069, 832
$5,000 to $10,000. . . 20, 134 142,168,065 | 24,787 174, 308, 283 27, 602 199, 336, 236
$10,000 to $25,000. . V95,327 | 547,473,491 | 35,811 | 767,133,959 | 39,764 | 891,426,019
$25,000 to $50,000_ I » 242, » f» 199, ) » 225
$50,000 to $100,000.. . . 4, 595 320, 442, 399 7,312 512, 069, 921 8, 258 577, 435, 489
$100,000 to $250,000 3,108 | 478,376,439 | 5,114 | 791,272,098 | 5,942 | 923,065, 165
$250,000 to $500,000_____' 1,136 | 391,713,873 | 1,880 | 658,842,334 | 2,149 | 745,679,327
$500,000 to $1,000,000....: 555 380, 316, 893 1,016 708, 997, 233 1,089 752, 853, 087
$1,000,600 to $5,000,000__ 461 \ 918 041, 802 725 1 1,444,773,281 858 1 1,695,716,712
$5,000,000 and over__.__ : 70 ! 971, 569, 865 | 120 | 1,681,892, 856 168 | 2,294, 954, 330
Total for returns | ;
showing met in- | | |
COMe oo ocmmecanan 1 171,239 1 4, 336,047,813 | 212,535 | 6,963, 811,143 | 233,339 , 8, 321,520,134

Returns showing no net in-
comeo (deficit):
Size of deficit-—

$500,000 to $1,000,000.

$1,600,000 to $2,000,000._ -
$2,000,000 to $3,000,000_ -1

$3,000,000 to $4,000,000__
$4,000,000 to $5,000,000. -
35,000,000 and over._._.
Total for returns
showing deficit
Grand total—net in-
come less deficit_...

185, 158 - 3, 878, 219,134 | 170, 348

2,193,776, 356

165,594 | 2, 013, 554, 987

356,397 ; 457,828,679 | 382,883

4,770,034, 787

|
\

398, 933 ‘ 6,307, 674,147

1 Changes in the revenue acts affecting the comparability of statistical data from income tax returns of
Fiscal year returns are included.

corporations are summarized on pp. 4749,
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Corporation returns— Distribution of number of returns, net income, and deficit by
size of net income and deficit for all corporations for years 1918 to 1926, inclusive—

Continued

1924 i 1925 1926
i
Distribution Number ! Number| Number
of Amount | of Amount of Amount
returns | returns returns
‘ —_—
Returns showing net income:
Size of net income—
Under $2,000. . ... 105, 135 $92, 757,850 | 108,447 $96, 859, 748 | 118,092 | $104,121,718
$2,000 to $5,000. . 49, 050 154,696,040 | 51,334 162, 780,292 ; 50,918 160, 215, 419
%?60880%) %g,ﬂ%- - 26, 090 192, 682, 420 gg, (5)3; 20;, 312, ng 28, 36§ 2(2)1, 434, 426
X 0 $25,000. . 5 77, 066, 01 26, 46. 424,743, 533
$25,000 to $50,000. . soant | sss 20 a0 [ P08 | O ORG08 | 25008 20h 00
$50,000 to $100,000. 7,857 546, 492, 107 9, 249 646, 218, 517 8,748 612, 009, 482
$100,000 to $250,000. _ 5, 200 800, 400, 960 6,270 966, 671, 837 5, 966 917, 880, 867
$250,000 to $500,000. . 1,793 620, 791, 551 2, 200 765, 259, 354 2,137 749, 611, 283
$500,000 to $1,000,000.... 952 662, 504, 898 1, 156 788,857,128 1,100 759, 354, 667
$1,000,000 to $5,000,000-_ 739 | 1,447, 837,353 917 | 1, 876, 242, 787 883 | 1,769, 642, 841
$5,000,000 and over..... 162 | 2, 210, 209, 684 196 | 3,097, 610, 752 214 | 38, 468, 407, 420
Total for returns
showing mnet in-
COIBO - ooeccnanan 236,389 | 7, 586,652,202 | 252,334 | 9, 583,683,697 | 258,134 | 9,673, 402, 889
Returns showing no net in-
come (deficit):
Size of deficit—
Under $25,000. . ..l oo |eeicneiaas 165, 909 507, 429,985 | 183, 538 622, 156, 073
$25,000 to $100,000_ - , 565 401, 080, 214 | 10, 630 497, 909, 273
$100,000 to $500,000. _ 42,876 486, 586, 356 2,619 520, 867, 843
$500,000 to $1,000,000... - 241 171, 006, 631 251 178, 364, 712
$1,000,000 to $2,000,000__ - 81 111, 694, 991 94 124, 482, 403
$2,000,000 to $3,000, . 28 67, 150, 838 28 66, 305, 016
,000,000 to - 15 55, 984, 630 12 41, 221, 059
$4,000,000 to $5,000,000. - - 7 31,018, 188 6 26, 887, 189
$5,000,000 and over____.| o teeooooooL. 16 130, 676, 262 8 90, 516, 644
Total for returns
showing deficit.._. 181,032 | 2,223, 925,993 | 177,738 | 1,962, 628, 095 | 197,186 | 2, 168, 710, 302
Grand total—net in-
come less deflcit__..| 417,421 | 5,362, 726,299 | 430, 072 ; 7, 621, 055, 602 | 455,320 | 7, 504, 692, 587




CHANGES IN TAX LAWS AFFECTING THE COMPARABILITY OF STATISTICAL DATA FROM INCOME TAX RETURNS
OF CORPORATICONS

Corporation incoine and projfits lox rafes, exempiions, and credits under the revenue acts of 18091926, inclusive.!

(A pplicable to domestic

corporations)
Income tax Excess profits tax
Applicable to Ex-
Revenue act incomes for emp- Rate Rate
the years— tion Taxable income 2 per Credit Amount subject to tax per
cent cent.
1969 (excise tax)___. 1909 to Feb. 28, | $5,000 | Allnctincomein excess of exempPtion. .| 1 | e e e e
1913.
1918 ... Mar. 1, 1913, to | None, | Allnetincome. . ... _.........._. U SR
. Dec, 31 1915,
1916 . ... . 1916 .. None. {-__. Q0. ... 2 g PRSPPI SEPI
W7, . 1907 . . None. Dn-dends out of enmmgs from Mar. 1 $3,000 plus an amount equal to the | Net income equal to 15 per cont of in- 20
1, 1913, to Dec. 31, same percentage of invested capital 3 vested capital less credit.
Net income in excess of the sum of— for the taxable year as the average © Net income in excess of 15 per cent of 25
The excess profits tax for the current annual pre-war income was of pre- | invested capital but not in cxcess of
vear and war invested capital (not less than 7 | 20 per cent of invested capital.
Dividends received out of earnings | 2 nor more than 9 per cent). . Net income in excess of 20 per cent of 35
from Mar. 1, 1913, to Dec. 31, 1915, If not established during at least onc |  invested capital but not in excess of
Net income in excess of the suin of— whole year of the pre-war period, 25 per cent of invested capital.
The excess profits tax for the current 8 per cent. i Net income in excess of 25 per cent of 45
year and If, during pre-war period, corporation | invested capital but not in excess of
Dividends received out of earnings | 4 had either no net income or a very ; 33 per cent of invested capital.
small net incommne, or if invested capi- | Net income in excess of 23 per cent of 60

from Mar. 1, 1913, to Dec. 31, 1917,

tal can not be determined, same per

cent as that of representative cor- !

porations. (See sec. 210, act 1917.})

invested capital.

t All corporations are required to file returns regardless of amount of net income or loss, except those specifically exempt as mutual, cooperative, fraternal, civie, charitable, scien-

tific, ete., not operating for profit.
porations were taxed as other corporat:

2 Net income means
time to time as follows:

ions.

From Jan. 1, 1918, to Dec. 31, 1921, personal service corporations were treated as partnerships.

“statutory’’ net income, i, e., the excess of gross income over deductions as defined in the various revenue acts.

Prior and subsequent to said dates, such cor-

Net income has been adjusted {rom

(@) Armortization of buildings, machinery, equipli:ent or sther facilities constructed or acquired on or after Apr. 6, 1917, for the production of articles contributing to the prosecu-

tion of the war,
(b) Dividends of dmne
(¢} Net loss for pnor ear.
deduction o
the preceding year the amou

ic corpors

for net Joss in auy year beginui

are included to o reas

nt

onable amount in business deductions for 1918, 1919, 1920, and 1921.
ns were entue]\ tax exempt for 1918 and subsequent years.

The revenue act of 1818 provides, in the case of a net loss for any taxable year beginning after Oect. 31, 1918, and ending prior to Jan. 1, 192
sach 1oss from thie net income of the preceding year, a redetermination of taxes for the preceding year being made.
“such e3cess is to be deducted from the net jncome of the succeeding taxable year.
(fter Dec. 31, 1920, to be deducted from the net income of the succeeding taxable year and if such net loss exceeds the net income for the

suecceeding year, the amount of such excess is to be allowed in the nezt succeeding year.

(d) Forinsurance companies see special previsions in the various revenue acts.

s Invested capital within the meaning of the statute is the capital actually paid in to the corporation by the stockholders, including surplus and undivided profits (exclusive of
that for the current year), stocks, bonds, and other obligations (other than obligations of the United States) the dividends or interest from which are not included in computing net

income, and excluding inadmissible assets.

(See art. 831 of Regulations 45.)

If the net loss exceeds the et ¢

For 1921 and subrequent years the revenue acts p.m lde
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Corporation income and profils lax rales, exemptions, and credils under the revenue acts of 1909-1926, inclusive.

corporations)—Continued

(Applicable to domestic

Income tax Excess-profits tax
Applicable to Ex-
Revenue act incomes for emp-
the years— tion Rate Rate
’ Taxable income per Credit Amount subject to tax per
cent cent
1918 ... 1918, e $2,000 | Net income in excess of the sum of— $3,000 plus 8 per cent of the invested | Net income equal to 20 per cent of in- 30
The exemption, capital for the taxable year. vested capital less credit.
Excess profits and war profits taxes for Net income in excess of 20 per cent of 65
current year an invested capital.
Interest on United States obligations | 12
issued after Sept. 1, 1917.
1918 . ... 1919 and 1920....| 2,000 | Net income in excess of the sum of— Sameas 1918 ... .. __._____ Net income equal to 20 per cent of 20
The exemption, invested capital less credit.
Excess profits tax for current year, Net income in excess of 20 per cent of 40
Excess profits and war profits taxes on invested capital.
income from Government contracts,
an
Interest on United States obligations | 10
issued after Sept. 1, 1917.
1920 1920 ______. 52,000 | Same as 1919 and 1920______________._.
1922 and 1923 ! Net income in excess of exemption
1924 . __ 1924 [ s [+ T
1926__ .. _.___ 1925 i Sameas 1924 _____
1926

|
|! ‘War profits tax Tax on income from Government contracts Tax creditzi for én.
. ts
Applicable to; come and pro
Revenue act | incomes for | . é?;gscgﬁﬁrt;)esfoor;
the years— i Credit Amoté:;ttggb)ect Rate per cent E%ﬁgp' Amount subject to tax Rate per cent United States
| possessions
i
1909 (excise tax)._.| 1909 to Feb. : ............................................................................................................................
28, 1913. |
1913 . Mar. 1, 1918, e e e e e e e e m e e e e
to Dec. 31,|
1915. |
1916 ... 1916 - .____ LD VIR PRUIUUNY BRI UUPRVUION FUpRp SRR R RN PR FOR RPN
1917 197 .. oo ool H oo SRRSO O

8%
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1919 and 1920

$3,000 plus either an amount

equal to the average pre-
war npet income plus or
minus 10 per cent of the
increase or decrease of in-
vested capital for the tax-
able year as compared with
average pre-war invested
capital, or

10 per cent of the invested

capital for the taxable year,
whichever is greater,4

Net income in
excess of war
profits credit.

80—less amount of
excess profits tax.

$10, 000

Amount in excess of
$10,000 derived from
Government con-
tracts made between
Apr. 6, 1917, and
Nov. 11, 1918.

Same as 1919 and 1920_.

Excess profits and war
profits tax rates of
1918.

Same as 1919 and 1920. _

Amount paid orac-
crued.

Same as 1918,

Same as 1918 act.”
Do.7

Do.?
Do.7
Do.7

41f corporation was not in existence during the whole of at least one calendar year during the pre-war period, the credit (with certain exceptions) shall be the sum of $3,000 and
an amount equal to the same percentage of invested capital for the taxable year as the average percentage of net income to invested capital for the pre-war period of representative

corporations; but such amount shall in no case be less than 10 per cent of the invested capital of the taxpayer for the taxable year.

5 Allowed domestic corporations with net income of $25,000 or less.

6 Same as 1919 and 1920,

(See sec. 311, act of 1918.)

7 Beginning with 1921 the eredit can not exceed the proportion of the total tax against which the credit is taken that the taxpayer’s net income from sources without the United
States bears to the entire net income.
8 Income of life insurance companies taxable at 1214 per cent.
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50 STATISTICS OF INCOME

INCOME AND PROFITS TAXES PAID FOREIGN COUNTRIES OR
POSSESSIONS OF THE UNITED STATES

The amounts reported by individuals and corporations for income
and profits taxes paid foreign countries or possessions of the United
States are shown below. These amounts are tax credits and should
be deducted from the net tax shown in the various tables in this
report to arrive at the tax payable to the United States.

Income and profits taxes paid foreign countries, 1926

Individual returns._ . _ . _ e %2, 622, 246
Corporation returns_ _ . _____ . _.._._ 21, 653, 994

Income and profits taxes paid foreign countries, 1925

Individual returns.__.___________._ S $1, 987, 285
Corporation returns. _ ... __ . ... o _____ 20, 139, 995

ESTATE-TAX RETURNS

The following tables are compiled from estate tax returns filed with
the bureau in the 12 months ending December 31, 1927, as distin-
guished from the number of estates of persons who died within the
period, the returns not being due until one year after the date of death.

The tax is not imposed upon the property but upon its transfer to
others. The transfer is the subject of the tax, not any particular
legacy, devise, or distributive share, and the relationship of the
beneficiary to the decedent has no bearing upon the tax liability or the
extent thereof. The estate tax is not an inheritance tax although
popularly referred to as such, the distinction being that the estate tax
1s imposed on an estate in its entirety.

The gross estate as defined by statute includes transfers made in
contemplatior of death or intended to take effect at or after death.

The net estate is the gross estate less the sum of authorized deduc-
tions, and in the case of resident decedents a specific exemption of
$100,000 for individuals who died on or after ¥ebruary 26, 1926, the
date the revenue act of 1926 went into effect. Estate tax returns filed
under the revenue act of 1926 are allowed a tax credit not to exceed
80 per centum of the total Federal estate tax for estate, inheritance,
legacy, or succession tax made to any of the several States, Terri-
tories, or the District of Columbia. Under the previous revenue
acts the specific exemption was $50,000, and under the revenue act
of 1924 (effective June 2, 1924) the tax credit for estate, inheritance,
legacy, or succession taxes made to any of the several States, Terri-
tories, or District of Columbia was limited to 25 per centum of the
total Federal estate tax. Prior to the revenue act of 1924 this tax
credit was not allowed. For statistical purposes the returns are dis-
tributed into classes on the size of the net estate corresponding to
the successive brackets specified in the revenue act of 1926.

The tables are based on the data disclosed by the returns as filed
but not as determined upon investigation and audit. 'The tax shown
does not correspond with the actual receipts of taxes during the period
for the reason that payments may be made at a later date than the
filing of the return and for the further reason that field investigation
and office audit may disclose deficiency taxes or excess payments
which are not reflected in these tables.
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Table 1 is based upon returns of estates of resident decedents dis-
tributed by size of net estate, showing number of returns, form of
property owned by the decedent at the time of death, and nature of
deductions entered in the returns under the provisions of the law,
net taxable estate, total tax, tax credit and net tax after deducting
tax credit.

Table 2 distributes the returns of estates of resident decedents by
States and Territories. It shows the total number of returns and
aggregate gross estate, net estate, deductions, total tax, tax credit,
and net tax after deducting tax credit, as well as the distribution by
estates subject to tax and those not subject to tax.

Table 2—-A shows the same distribution as Table 2 for estates of
resident decedents whose date of death was after February 26, 1926.
(Taxed under revenue act of 1926.)

Table 2-B shows the same distribution as Table 2 for estates of
resident decedents whose date of death was after June 2, 1924, and
prior to February 26, 1926. (Taxed under revenue act of 1924.)

Table 2-C shows the same distribution as Table 2 for estates of
resident decedents whose date of death was prior to June 2, 1924.
(Taxed under revenue acts in force prior to the revenue act of 1924.)

Table 3 shows returns of estates of resident decedents distributed
by size of net estate, giving the number of returns, gross and net
estate, deductions, total tax, tax credit, and net tax after deducting
tax credit.

Table 4 shows the returns of estates of nonresident decedents dis-
tributed by the size of the net estate, the situs of which is in the
United States, giving the number of returns, gross and net estate in
thedUnited States, tax, tax credit, and net tax after deducting tax
credit.



TaBLe 1.—Estates of resident decedents—Form of property and nature of deductions, showing amounts, number of estates, and relative per-
centages, by size of net estate

[Returns filed from Jan. 1, 1927, to Dec. 31, 1927}

Size of net estate

Total No net taxable estate
Under $50,000 $50,000 to $100,000 to $200,000 to $400,000 to
Gross estate Gross estate ’ 100,000 $200, $400,000 $600,000
under $50,000 over $50,000
Number of returns_._..________._._. 9,353 229 2,163 2,690 1,232 1,259 837 350
PO Per Per Per Per 1, Per Per Per Per
Distribution Amount | oo Amount cent Amount ; ,on¢ Amount cent | Amount { cent | Amount [ -\ Amount cent | Amount | o,
—_— S | —— ——
Form of preperty: ° | f
Realestate. ... .____.___. $573, 454, 305| 18, 23|$3, 424, 392| 38. 94.$87, 710, 683| 30. 61$99, 067, 804| 28.30.$57, 607, 231 23. 59.$75, 232, 920! 20. 66/$69, 503, 152| 18. 45:$38, 269, 025] 15.33
Investments in bonds and ] I o
stocks— | ‘
Federal Government i :
bonds— |
Wholly tax-exempt_____| 46,154,911} 1.47 11,155] .13! 1,160,440| .41, 1,273,857 .36| 1,264,207 .52 2,868,361 .79] 4,850,002 1.29] 2,582 573 1.04
Partially tax-exempt.__| 70,762,835 2.25 230 732, 2 62 6 100,013} 2.13  G,376,637, 2.68 7,504,825 3.07 11,088,807 3. 04 10,262,015 2.73) 6,637,148 2.66
State and municipal bonds, ‘ i ‘
wlholly tax-exempt_______ 116, 969, 403| 3.72 58, 8’541 61\ 4,082, 5601 1.42 5,188,622 1.48/ 4,513,495 1.85 8 099,171} 2 21‘ 10,810, 736] 2.87] 8,813,866 3.53
All other bonds_._.________ 230,897,023 7.33] 406, 080‘ 4. 02’ 13,880, 506| 4.84 26,933, 508| 7.70| 20,500,993 8. 43; 34,340,254 9.43; 31,086,230, 826 22, 740,187} 9.11
Total bonds__.___...__._.__ 464,784,172| 14.77] 706,801, 8. 04; 25,223,609 8.80 42,772,714/ 12.22 33,873, 520] 13. 87| 56,405, 693] 15.48) 56,989, 073| 15. 15{ 40, 773,774 16.34
Capital stock in corpora~ I i |
5103 T, 1,223,991,018| 38.90| 978, 641! 11.13' 58,317,029] 20.36 85, 286, 980 24.36] 67, 238, 220 27. 53‘120, 019, 545| 32.96!137, 036, 824 36. 44(105, 470, 329! 42, 26
Total bonds and stocks. .?1,688,776,090 53.67 1, 685, 442“ 19. 17; 83, 540, 638| 20. 16128, 059, 694] 36. 581101, 111, 740] 41. 40;176, 425, 238) 48. 44, 19;, 025, 897 51. 50,146, 244, 103| 58. 60
Mortgages, notes, cash, ete.._._____ 357,271, 018] 11.36] 1,473, 363 16. 75 39,939, 528/ 13.94 60,121,841 17.18} 39,932, 366] 16. 35, 51,497,736 14. 14| 46, 400, 097 12. 34| 29, 367, 709, 11.76
INSUranee. .. . oooocceooooo 88,948,923/ 2.83, 694, 020, 7.89 15,393,194 5. 37, 14,246,597 4.07 9,382,870 3.84) 14,083,693, 3.87, 12,367,563, 3.20/ 5,956,510 2.39
Jointly owned and other miscella- ’ : i
NEOUS ProOPerty. - - oo oameoemeemme ! 235,300,961 7.48 1,153,665 13.10] 23,057,561 8.05 31,832,492 9.09| 22,233,612 9.10 28, 289,958 7.77| 29,390,523 7.82 16,228,012 6.50
Transfers made within 2 years prior | i !
todateof death_____...___..__.__ 92,609,795 2.94] 324,050, 3.68] 4,299,438 1.50 10,226,145 2.92] 6,993,344] 2.86, 10,419,491 2.86! 13,519, 5541 3.60i 5,745,282 2.30
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Power of appointment of general
power of deed made in contem- ;
plation of death_______.__________ 21,426,601 .68 ...

Property from an estate taved with- : i |
in 5 years; value at date of death : | | | i : i
of present decedent ... _________ 83,501,782 2. 81 41,216 .47 31,936, 760 11.15) 5, 276,600; 1.51] 5,748, 199 2.35 g 39,257,058, 246

i ! | P
i | [ i |
; ...... 630,916; .22 1,225,792 .35 1,232,862 .51 1,103,569 .30 1,563,847 . 42! 2,261,343 .91

3,515,042] 221

Total gross estate. ... 3,146,289,565 100. 06 8, 796, 152.100. 001286, 508, 658100. 00[350, 057, 965/100. 00,244, 242, 224/100. 00 376, 028, Y91100. 00:240, 587, 931[100. 00
Nature of deduction: | i | : :
Insurance exemption.____...__. 46,404,289 ____ 572,554 ... 8,439,882 .. _.. 8, 756, 753. . _. 5,641,900/ __.___ 7,104,266 . ... 6, 113, 723| ... .. 2,465,845 ... .
Fuaneral and administrative i i i
expenses_. ... ___...... 129, 578,621 __. 524,203 _____. 13,812,812 .____ 14, 829,360[ ... ... 10, 375,925| ... 14, 516,659 __ .. .. 15,418,408/ ____| 10,429,004|___.___
Debts, unpaid mortgages, ete__i 318,596,254/ .. __ 1,794,077 .. __ 81,937,028 _.____ 36, 570, 957| ... __ 21,177,040} _____ 32,434,361 ... 28,010,138|. ... 20, 501, 666|_.____

Property from an estate taxed |
within 5 years; value at date |

of previous decedent’s death._ | 73,482,328, __.._ 41,216). ... 29,621,871 ______ 4,449,532 ____. 5,104,570 _____ 6,350, 629} _____ A7 1 B i 5,089,903 _.__
Charitable, public, and similar | |
bequests. . _ ... __._._. | 130,974, 586 ... 102,177 ____. 35,045,642 ... 11,012,769|._____ 6,498,809 ... __ 10, 3186, 725 i 11,042,707 __._. 8,604,406/ ... __
Specific exemption_.________.___ | 798,910,000/ .__. 15,400,000 _.__.. 187, 600,000/ _____ 216, 400, 000|___. .. 105, 900, 000| ... ___ 112,450,000 . __ 74,610,000 ... L 31,700,0000______
] f

Total deductions.._._____ 11,490,036,078 18,434,317 356,457, 235 _____ 292,019,371 ____. ;154, 698, 244! _____ 183,172, 640 _____ 143, 168, 093!, ... _| 78,740, 914;

Net taxable estate_..._...________._ 11.73;’),840,229 58, 088, 594 ... __ i 89,543,980(_ ... 181, 009, 96| . ___. 232, 860, 898 ____ 170, 797, 01
Totaltax_...___._______ 100, 531, 676 583, 178} ... ... ] 1,178,415, ... 3,462,082 ____. 6,228, 149 ___ 5.872,6100 _._ ..
Tax credit for payments of estate, !

inheritance, legacy, or succession |

taxes actually made to any of the |

several States, Territories, or |

Distriet of Columbial .__________ 59,600, 452| .. .l a e 268,933 ... ! 657,036]_ ... 2,112,573 ____. 13,885, 0871 .. 3,514,442 . ..
Net tax after deducting tax credit. .| 40,931,224| .. | | .t |i.o. 314,245/ ____ } J02,393,0620 ... 2,361,168 ___

| 521,379 .. 1,349, 489}

1 Limited to 25 per cent of the total tax after the effective date of the revenue act of 1924 (June 2, 1924) and prior to effective date of revenue act of 1926 (Feb. 26, 1926), and to 80
per cent of the total tax after the effective date of the revenue act of 1926.
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TasLe 1.—Estates of resident decedents—PForm of property and nature of deductions, showing amounts, number of estates, and relative per-

centages, by size of net estate—Continued

.

Size of net estate
$600,000 to $800,000 to $1,000,000 to $1,500,000 to $2,000,000 to $2,500,000 to $3,000,000 to $3,500,000 to
$800,000 $1,000,000 $1,500, ,000, $2,500,000 $3,000,000 $3,500,000 ,000,
Number of returns. .- .. _.ooonooanon 181 105 135 55 26 19 15 16
PO Per Per Per Per Per Per Per Per
Distribution Amount cent Amount cent Amount cent Amount cent Amount cent Amount cent Amount cent Amount cent
Form of property:
Realestate. ool $23, 946, 142 14. 10,$22, 605, 292. 17, 19|$30, 149, 361| 14.73/$12, 077, 189] 9.93/$6, 059, 638] 9.22|$3, 511, 465; 12,7788, 959, 351 15, 41($6, 688,192 9.83
Investments in bonds and stocks—
Federal Government bonds—
Wholly tax-exempt 2,019,248 1,19/ 2,614,339| 1.99| 2,686,978; 1.31| 3,510,168{ 2.89| 2,466,641] 3.75| 2,238,233| 3.36, 1,890,221| 3.25| 1,753,130 2.57
Partially tax-exerapt. 3,913,883 2.31] 2,575,254, 1.96] 3,932,644 1.92] 2,162,078} 1.78) 1,169,119 1.78/ 753,815 1.13 530, 058 .91 745,199 1.10
State and municipal bonds, : I
wholly tax-exempt___._______ 7,797,536| 4.59) 8,731,002/ 7.401 11,641,784 5.69 7,021,877| 5.77 7,716,642 11.73| 7,078,741] 10.62| 1,679,010| 2.89 3,748,773 5.51
Allotherbonds._____________._ 12,457,711 7.33! 11,865,052 9.02} 15,520,135 7.58| 11,259,281] 9.26' 4,629,441} 7. 04: 5,742,423; 8.61) 1,531,334| 2.64| 2,770,172} 4.07
Total bonds__..__....__.__... 26,188, 3781 15,421 26,785,647) 20.37) 33,781,541] 16.50| 23,953, 404| 19.70'15, 981, 834 24.30.15, 813, 212 23.72| 5,630,623 9.69| 9,017, 274] 13.25
Carpital stock in corporation.. .| 80,934, 305| 47.69! 51,739, 735| 39.34/101, 528,775 49. 59| 59, 761, 768| 49. 14}35, 776, 210{ 54. 401125, 410,363 38,1236, 955, 289 63. 56/32, 971,138 48.45
Total bonds and stocks. ... 107, 127, 683! 63. 11? 78, 525, 3823 59.71{135, 310, 316{ 66. 091 83,715, 172! 68,84 51,758, 053 78. 7041, 223,575 61, 34!42, 585, 912! 73, 25141, 988,412/ (170
Mortgages, notes, cash, etc._ 17,971,546 10. 59; 11,839,066: 9.00| 19,684,521 9.61| 10,631,725, 8. 74 3,385,366 5.13) 3,554, 2600 5.33| 1,464,899 2.52{ 5,817,903 8.55
Insurance . 3,683,807 2.17) 2,111,0421 1.61| 3,471,248 1.70| 1,447,393| 1.19; 783,638 1.19! 354,159 .54 1,437,501, 2.47| 1,325,615 1.95
Jointly owned and other miscellaneous ! I | i
Property- - .- NN R 9,072,506 5.35| 5,795,494 4.41 9,244,128) 4.52| 4,563,848 3.75! 2,431,123 3.70] 5,000,856 7.64| 3,250,152 5,59 4,814,388 7.07
Transfers made within 2 years prior to ; | | |
dateof death. ... ... 5,903,080. 3.48 3,281,378/ 2.50) 3,617,459, 1.77| 2,138,511} 1.76, 148,137) .22| 5,747,566, 8.62] 441,600! .76| 6,390,861 9.39
Power of appointment of general power : ‘ ;
of deed made in contemplation of ! !
death. - .o 083,211, .58, 4,757,869, 3.062 2,838,247, 1.38 3,153,009 2.59 1,175,021 179 coooeo... PR NSRS FS N (RS E
Property from an estate taxed within 5 ‘ | i
years; value at date of death of pres- | ; i
ent decedent ...l 1,044,249, .62 2,580,380 1.96 413,880 .20| 3,887,234 3. 20; 20,083 .03} 2,173,547} 3.26]. ... 1,031,315 1.51
Total gross estate.. .- ..._... 169, 732, 2331100. 001131, 504, 903/100. 00[204, 729, 160/100. €0{121, 614, 081|100, 0065, 761, 009|100. 00,66, 655, 428100. 00{58, 139, 505}100. 00168, 056, 536/100. 00
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Nature of deduction:
Insurance exemption. ____.______._
Funeral and administrative cx-
PONSES - - o e
Debts, unpaid mortgages, ete. ...
Property from an estate taxed with-
in 5 years; value at date of pre-
vious decedent’sdeath__._____....
Charitable, public, and similar be-
quests. ...
Specific exemption. ... _________

Total deductions.............

Net taxable estate.___.

Totaltax ...

Tax credit for payments of estate, in-
heritance, legacy, or succession taxes
actually made to any of the several
States, Territories, or District of Co-
lumbia Y. ...

1,966,120 ... 1,229,177} ... 1,354,755 ... 761,513[.__.__ 350, 118)..___. 150,477 ... 742,904 ... 548,781 ...
i '
6,139,288] .. 5,363, 455|-___. 8,138,835/ _____ 5,344,073 ... 2,582,735, ... . 2,325,008 .. ___ 2,069,645).__._. 2,163,039
14,604, 987)_____. 8,687,776\ .. ... 13,900,027i_ .. 6,652, 406{ - .___ 2,107, 454]. ... 6,579,679} ... 12,622,144 _.__ 2,781, 605
\ I
914, 603|. ... .. 2,105,587|._ ... 246,204/ ... 2,831,460 __._. 19,043|....__ 2,171,880 ... ‘ ________________ 1,018, 408] .- ...
4,863, 766]_..._. 10,826,372/ ... 6,485,951 ... 6,724,013{. ... 1,845,610\ ... © 1,939,830 ! 2,630,024/ _.____ 177,000 ...
16, 850,060]-- . __ 9,760,000 -____ 12,300,000 __ 5,000,0C0(__..__ 2,450,000 _..__ ‘ 1,800,000‘ ...... 1,450,000 1,450,000 ...
45,338, 854{..___ 37,912,367)..._.. 42,515,862 ... 27,314,365, . _._ 9,355,860/ ... 14, 966,374). . {9,514, 717 .. 8,138,833]....__
124,393,879( .. _. 93,592, 536/ _ 162,213, 798/ ... 94,299,716/ ___ 56,405, 146(. .. 51,689, 054 48, 624, 788 159,017, 753,
5,021,427( _.._. 4,319,749) .. 8,933,989 ____ 6,120,230 ___ 4,005,824]. . ____ 4,038, 647 4,078,126 5, 565, 267
| I
| |
|
3,182, 604] ... 2,559,187 ... 5,105,584] ... 3,456,496]... .. 2,499,746! .. ___ 2,457,800 _._ 2,594, 980( ... 2,677,416/
1,838,823, ... 1,760,612 .. .. 3,738,355/ .. 2,663, 734}...... 1,506,078] ... | 1,600, 757!! ______ 1,483,146 ... 2,887,851 ...
]

! Limited to 25 per cent of the total tax after the effective date of the revenue act of 1524 (June 2, 1924) and prior to the effcctive date of revenue act ¢f 1926 (Feb. 26, 1926), and

to 80 per cent of the total tax after the effective date of the revenue act of 1926.
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TABLE 1.—Estales of resident decedents—Form of property and nature of deductions, showing amounts, number of estates, and relaitve per-
centages, by size of net estate—Continued

[Returns filed from Jan. 1, 1927, to Dec. 31, 1927]

Size of net estate

,000,000 to $5,000,000 to $6,000,000 to $7,000,000 to $8,000,000 to $9,000,000 to $10,000,000
$56,000,000 $6,000,000 $7,000, ,000, $9,000,000 $10,000,000 and over
Number of rettrns. ... cooio i eceiecacae 8 12 8 1 2 3 7
- } —
Distribution Amount cIe’grt Amount ;;’; Amount cpeg; Amount cl;grt Amount oig"t Amount clf-);rt Amount cl;';‘;
Form of property:
Real estate .. oo o e $1,978,182, 4.54] $5,402,120, 6.88$10,902, 862, 15.95 $925,329! 10.05 $2,437,921] 12.86] $728, 500 2. 18_ $1,267,554] 0.98
Investments in bonds and stocks— i
Federal Goversment bonds—
Wholly tax-exempt.... 2,498,806 5.73| 1,254,259: 1.60 6,594,022 9.64 79,1531 .86, 208, 580} 1.57 47,797) .14} 2,192,651] 1.71
Partially tax-exempt. . 1, 205 27 2.77 357,487) . 45 254,200 .37 65,147 .71 53,846/ .28 62,170! .19 1,782,542 1.38
State and municipal bonds, wholly tax- -exempt.| 3,995 588 9.16] 2,487,472 3.17( 2,166,159 83,17 809, 578{ 9.77, 3,269,975 17.24] 1,540,319 4.61] 4,627,663 3.60
Al other bonds. . ... . .._.... 2,111,065 4.84| 4,499,368, 5.73; 1,303,545 1.911 2,007,913} 21.82 18, 448! 3.79 103,221, .31 4, 410,876/ 3.43
Total bonds._ ol 9,810,666 22.50( 8,598, 586! 10,95 10,317,935 15.09; 3, 051,791] 33.16; 4,340,849 22.88| 1,753, 501‘ 5.251 13,013, 732 10.12
Capital stock in corporation....._......_.__ 27,961,859 64. 14| 49, 276, 737) 62. 74| 28,694, 648] 41.96: 2, 514,725 27. 32; 11, 713, 518 61.75 20 043 590 59. 93 84, 356, 690 65. 61
Total bonds and stocks. ... 37,772,525 86. 641 57,875,323| 73.69| 39,012, 583| 57.05; 5,566, 516| 60. 48{ 16, 054, 367 84. 63| 21, 797, 097; 65. 18| 97, 370, 422| 75.73
Mortgages, notes, cash, ete... . ... __ 1,832,122 4.20{ 3,061,907| 3.89 5,381,037 7.87 | 954, 518 10.37 309,272 1.63 184, 542 .85 2,465,694 1,92
INSUTADCE - .- —eoe oo oioemcceo e .- 88,901 .44 , 2601 1. 22| L7780 .93l | 32,240 100 397,994 .31
Jointly owned and other miscellaneous property._... 1,225,254 2,81 10,718, 501} 13. 65 427,049 .62 1,194,545 12.98 139,213 .73 10,697,373 31.99 14, 450, 304 11. 24
Transfers made within 2 years prior to date of death.. 598,292 137 16,068 .02 12,018,991} 17.58 562, 934! 6. 12| 28, 882 188,643] .15
Power of appointment of general power of deed made
in contemplation of death. ... ____________________ | |eeea.. 500,0001 641 | e e e
Property from an estate taxed within 5 years; value
at date of death of present decedent . ... ... .. | oo ill]oooaos 6,568 L0l 12, 428,975 9.67
Total grossestate. ... ... _........ 43, 595, 276100, 00! 78, 536, 727/100. 00| 68, 377, 300{100. 00 9, 203, 842|100. 00| 18, 969, 655 128, 569, 586(100. 00
Nature of deduction:
Insurance exemption. ... ... 6,465/ _._. 109, 803]...... 50, 688 101, 570!
Funeral and administrative expenses.. 2, 274,437] ...~ 2, 446, 460|_ - 2, 729, 205 4,739, 770
Debts, unpaid mortgages, et¢. . ... ... oeo ... 3,686, 744]...___ 5,046,465/ ... 8, 094, 751 10, 018, 781
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Property from an estate taxed within 5 years; value i
at date of previous decedent’s death.__ .. ... __.|-c.o_._____ {051 0:] R DR UP RN SUPIRIN IRUPU U PRI SISO BRI FRSPRI I R 5,536,722 ____.
Charitable, public, and similar bequests.......... 112, 125 4,102, 808|...... 5,048,370/ _...__ 1,037, 582|- - 515,000 - 52, 500, . 1,990, 000). . .._
Specific exemption._ ... . _...oo._..- 800, 000 , 100, 000} ._.__ 750,000} _.____ , 000, 200, 000‘ ....... 250,000, .. .- 650,000|......
i I
Total deductions. . ... ..o o ..o 6,879,771 ... 12,812,080, ... 16,673,014|.__... 2,124,893| ... 1,493,057|. ... . 5,218,915 . __. 23, 036, 843 ...
36, 715,505/ ____ 65,724,688\ ... 51,704,286.._... 7,078,049 _..__ 17,476,598/ ... -|105, 532, 743! ______
3,569, 669 _.___ 7,242, 569|.-_ ... 6,034,515 ___ .. 826, 921(._..__ , 788 . 17,169,745/ ... ..
Tax credit for payments of estate, inheritance, legacy,
or succession taxes actually made to any of the sev- i
eral States, Territories, or District of Columbia!___| 1,830, 520|. 3, 144, 468 3, 646, 270 410,662]._____ 1,788, 210i_. 1,902, 644 _ 11, 870, 754
Net tax after deducting tax credit._.___....__._...._. 1,739, 149|__ 4, 098, 101 2, 388, 245 416,2501_._._. 446, 5781_ 2,125, 202“ . 5, 208, 991l
\ 5 |

1 Limited to 25 per cent of the total tax after the effective date of the revenue act of 1924 (June 2, 1924) and prior to the effective date of the revenue act of 1926 (Feb. 26, 1926)

and to 80 per cent of the total tax after the effective date of the revenue act of 1926.
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TasLe 2.—Estates of resident decedents— Distribution by States and Territories and by estates subject to tax and estates not subject to tax, showing
number, gross estate, net estate, deductions, total tax, tax credit, and net tax after deducting tax credit

[Returns filed from Jan. 1, 1927, to Dec. 31, 1927}

Estate subject to tax

Estate not subject to tax

Total | R e ;
States and Territories | por; geregate Net tax |
ber of | gross estate . | -

returns Nl;]el:_:‘ Gross estate | Deductions Negst&’;%ble } Total tax | cr,ggé R dlaxgteigggaxj N,;I;’ Gross estate | Deductions

! credit

S N _ ] ;

| ! .‘
ﬁ}ablz‘ima ___________________ 51 $15, 595, 023 42 | $14,700,819 $5, 884, 093 $8, 816, 726 $305, 626 % $208 $305, 328 | 9 $894,204 | $1,072,559
F-3S] € RPN SR SRy RN P SN P RN NN SUIUDRI OIS SRS IR [N S U,
Arizona._._._____ 11 3,472,313 8 | 3,151, 354 1,099, 543 2,051,811 ; 129, 439 | 32,208 ] 97,231 | 3 320, 959 380, 576
Arkansas. 50 7,616, 706 42 ! 6, 993, 897 4,170, 407 2, 823, 490 56, 653 | 32, 194 24, 459 8 622, 809 846, 257
California 746 246, 059, 733 580 | 227,691,422 80, 798, 632 146, 892, 790 9,293,183 | 5,080,393 | 4,212,790 | 166 | 18,368,311 | 25,709, 596
Colorado__. .. 72 14, 986, 152 45 | 12,111, 550 5,744, 779 6, 366, 771 193, 207 136, 301 56, 906 | 27 2, 874, 602 3, 624, 816
Connecticut. .- 232 98, 880, 973 191 92, 583, 340 39, 158, 229 53, 425, 111 2,410, 811 1, 568, 496 842, 315 | 41 6, 297, 633 7,359, 091
Delaware__.___.___ 23 11, 695, 543 17 11,073, 716 2,264, 045 8, 809, 671 641, 548 | 512, 438 129,110 | 6 621,827 724, 473
Distriet of Cclumbia_ 98 37, 225, 905 78 33,792, 607 9, 744, 005 24, 048, 602 1,335, 797 43,408 | 1,292, 389 20 3, 433,298 3, 824,282
Florida 166 56, 049, 743 120 49, 639, 858 19,751, 322 29 888 536 2,301, 356 485,011 1, 816, 345 46 6, 409, 890 8,116, 8156
Georgia 96 \ 19, 604, 943 63 15, 038, 968 8, 009, 665 7, 029, 303 173,975 86, 034 87, 941 33 4, 565, 975 5, 465, 753
Hawaii___._.___ 131 5, 527, 751 10 4, 392, 253 1,818, 572 2, 573, 681 75,917 47,492 28,425 3 1, 135, 498 1,217,011
Idaho_ ... .. 7] 1, 288, 159 3 728, 906 403, 573 325, 333 7,532 5,975 1,557 | 4 559, 253 652, 616
Ilinois..._... 849 212, 431, 580 539 175, 681, 096 76, 689, 545 08, 991, 551 5,419, 550 3‘ 775, 561 1, 643, 989 | 310 36, 750, 484 46, 139, 550
Indiana 156 31, 752, 441 103 26, 159, 753 13,528,626 12,631,127 376,175 220, 509 146, 576 ! 53 5, 592 688 7, 204, 549
Towa. ... 348 | 46,412,580 | 165 | 31151525 | 17,841,547 | 13,309,978 358,300 | 290,789 . 137,601 | 183 | 15,261,064 | 21 237,891
Kansas._ 121 ¢ 17, 862, 279 91 15, 054, 509 8,887, 161 6, 167, 348 137,146 56,198 ! 80, 948 30 2,807,770 3, 368, 048
Kentucky. ... 98 22, 627, 596 74 19, 924, 889 9, 988, 521 9, 936, 368 301, 699 201, 882 99, 817 24 2, 702, 707 3, 229, 138
Louisiana.._. 62 ' 24,932, 344 43 22, 039, 520 8,153,910 13, 885, 810 892, 987 393, 557 | 499, 430 19 2, 892, 824 3, 867, 965
Maine.______ 78 | 23,980, 734 57 19, 224, 390 9,484, 788 9, 739, 602 437, 644 312, 903 124,741 21 4,756, 344 5,721,193
Maryland.._.__ 177 54, 508, 797 135 48, 580, 825 17,328,973 31, 251, 852 1, 362, 736 223,360 i 1,079,376 | 42 5,927,972 7, 459, 013
Massachusetts. - 554 234, 681, 724 428 216, 986, 001 66, 335,124 150, 650, 877 10, 968, 743 8,013,041 | 2,950, 702 | 126 17,695, 723 22, 986, 396
Michigan._ .. 272 76,148,184 223 70, 387, 872 217,883, 142 42, 504, 730 1, 518, 109 778,313 ! 739,796 49 5,760, 312 7,196, 827
Minnesota. 119 36, 446, 037 86 32, 959, 942 11, 960, 241 20, 999, 701 1,167, 687 794, 706 | 372,981 33 3, 486, 095 4, 365, 962
Mississippi. 51 10, 118, 229 30 6, 930, 063 3,996, 213 2, 933, 850 58, 954 42,842 | 16, 152 21 3, 188, 166 4, 290, 844
Missouri. .. 237 1 71, 577, 841 178 65, 016, 802 28, 311, 643 36, 705, 159 1, 746, 282 889, 810 ‘ 856,472 59 6, 561, 039 8,017,411
Montana.__ - 8 1, 586, 045 4 1, 104, 400 79, 117 625, 233 13,647 | .7 9,763 3,884 4 481, 645 853, 068
Nebraska 93 15, 113, 862 57 11, 720, 367 6,302, 832 5, 417, 535 160, 271 36 423 ‘ 123, 848 36 3, 393 495 4,228,158
Nevada._._._ 1 , 883 1 59, 59, 059 10, 824 108 | e ! 108 e e
New Hampshire. 36 9, 460, 640 29 8, 492, 754" 3,784,083 4,708, 671 175,379 97, 584 | 77,795 7 967, 886 1,379, 304
New Jersey.... 448 178, 696, 813 356 167, 761, 999 59, 904 896 107, 857, 103 7,730,050 | 5,498, 821 ( 2, 236, 229 92 | 10,934,814 | 13,492,720
New Mexico. .| 9 882, 020 2 220, 961 172 476 48, 485 4 286 | 7 661, 059 874,972
New York._ S i 1,673 742,092,668 | 1,348 702, 484,813 264, 559, 704 437,925,109 | 27,604,921 | 17, 569, 206 | 10,035, 715 325 | 39,607,855 | 50,473,443
North Carolina 91 26, 467, 532 75 24,161,123 11, 243, 316 12, 917, 807 508, 256 , 12 1 218,129 16 2, 306, 409 3, 438 639
North Dakota. - 11 1, 465, 332 [} 1,116, 382 0, 281 546, 101 8,876 2,668 6, 208 5 348, 950 384, 025
)1 SR j 453 176, 615, 210 341 162, 465, 428 60,717, 203 101, 748, 225 5,838,857 | 3,592,760 | 2,246,097 112 | 14,149,782 | 17,296,695
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Oklahoma.__....._.________ 37 7,781,134 29 7,066, 179 3,024,784 ! 3,141,395 77,457 54,153 23,304 8 714, 955 987,318
Oregon...___. - 51 10, 520, 052 43 9, 239, 996 5,163, 967 4,076, 029 101, 222 74, 519 26, 703 8 1, 280, 056 1, 555, 501
Pennsylvania - 915 361, 543, 721 730 333,276,743 132, 539, 259 200,737,484 | 11,289,499 | 5,352,848 | 5,936,651 185 | 28,266,978 | 34,616,636
Rhode Island. . - 79 31, 247, 603 64 28, 693, 902 11, 149, 763 17, 544, 139 923, 036 655, 811 67, 225 15 2, 553, 701 3, 667, 853
South Carolina. - 46 11, 020, 399 32 9,324, 058 4,056, 580 | 5,267,478 182, 234 128,171 54,083 14 1,696, 341 2,169, 937
South Dakota_. - 14 1,937,238 8 1,180, 234 816,035 | 364, 199 4,119 2, 572 1, 547 6 57, 004 977, 457
Tennessee_.._.. - 66 16, 933, 935 46 13,982, 877 6, 509,294 ¢ 7,473, 583 231,671 150, 998 80, 673 20 2,051, 058 3, 456, 328
- 226 62, 186, 599 138 51, 950, 468 19,728, 317 32,222,151 2,179,773 860,153 | 1,319,620 88 | 10,236,131 | 13,128,048
- 21 6,423, 750 18 6, 188, 364 2,788,755 . 3, 399, 609 89, 676 68, 027 21, 649 3 235,386 331,151
- 27 6, 405, 535 19 5,473, 045 2,258,025 | 3,215,020 122, 301 38, 622 83,679 8 932, 490 1,224, 099
Virginia.._... - 109 27, 264, 670 72 22, 880, 117 11,482,038 ! 11, 398, 079 317, 537 214,843 102, 694 37 4,384, 553 5,215,953
Washington_... - 58 13,025, 313 43 10,791, 241 5,490, 033 | 5, 301, 208 119, 254 81, 351 37,903 15 2,234,072 2,617, 854
West Virginia.. - 54 15,447, 022 39 12,717, 990 6, 566, 465 6, 151, 525 214, 594 160, 224 54,370 15 2,729, 032 3,492, 659
Wisconsin.._... - 135 39, 365, 027 108 35, 670, 951 15,198,773 | 20, 472,178 953, 239 639, 290 313, 949 27 3,694,076 4,617,809
Wyoming. .- .ooao.o 1, 254, 238 y , 172 | 511,431 16, 028 423 15, 605 3 , 635 333, 243
Total e 9,353 | 3,146,289,565 | 6,961 | 2,850,984, 755 | 1,115, 144, 526 | 1, 735,840,220 | 100, 531, 676 | 59, 600, 452 | 40,931,224 | 2,392 | 205,304, 810 | 374, 891, 552

i

1 Credit for payment of estate, inheritance, legacy, or succession taxes actually made to any of the several States, Territories, or District of Columbia.

(Limited to 25 per cent

of the total tax after the effective date of the revenue act of 1924 (June 2, 1924) and prior to the effective date of the revenue act of 1926 (Feb. 26, 1926), and to 80 per cent of the total

tax after the effective date of the revenue act of 1926.)
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TaBLE 2—-A.—Estates of resident decedenis—Date of death after February 26, 1926, taxed under the revenue act of 1926—Distribution by States
and Territories and by estates subject to tax and estates not subject to tax, showing number, gross estate, net estate, deductions, total taz, tax

credit, and net tax after deducting tax credit

[Returns filed from Jan. 1, 1927, to Dec. 31, 1927)

|
!‘ Total

Estate subject to tax

Estate not subject to tax

States and Territories [ DUMmber; Aggregate Net tax
atlrr]f; gross estate N‘;g_n- Gross estate | Deductions Negsﬁigble Total tax c‘%‘é‘é ' %&%‘;g"g N,;g‘ Gross estate | Deductions
i tax credit
ﬁllabl?ma" | 37 $13, 220, 190 29 $12, 379,434 872, 962 $7, 506, 472 $280, 441 $298 $280, 143 8 $840, 756 $1,019, 014
D AN N - . DS SO aee
Arizona.. 808, 301 3 , 421 , 320 164, 101 1,734 474 1, 260 2 288, 880 318,248
Arkansas. .. 1 21 4, 687, 845 17 4,282, 143 2, 539, 611 1, 742, 532 41,225 31,141 10, 084 4 405, 702 556, 229
California._ ! 470 177,007, 650 360 163, 236, 637 59, 890, 515 103,346,122 | 6,442,193 | 4,301,938 | 2,050, 255 110 13,771,013 17,712, 208
Colorado.__.. i 51 12, 155, 048 31 9,719, 556 4, 566, 493 5,153, 063 162, 623 128, 679 33,944 20 2,435, 492 3,033,138
Connecticut__ 188 87,124,895 154 81, 990, 584 33,437, 539 48,553,045 | 2,279,676 | 1,536,268 743, 408 34 5,134, 311 6,039, 198
Delaware___.___ .i 16 11, 082, 892 13 10, 678, 594 1,974, 665 8,703, 929 640, 460 12, 276 128,184 3 8 441, 894
District of Columbia. - 56 27, 829, 369 43 25,045, 678 6, 213, 894 18, 831, 784 1,181, 804 36,230 1, 145, 574 13 3, 081, 967
Florida........._... - 109 32, 818, 551 75 27, 295, 029 13, 216, 709 14, 078, 320 , 054 40, 748 416, 306 34 6,911,779
- 61 13,407, 597 42 10, 263, 814 5, 848, 675 4,417,139 109, 507 70, 883 38, 624 19 3,771,635
- 12 4,799, 588 9 3, 664, 090 1, 689, 384 1,974,706 53,479 41,883 11, 596 3 1,217,011
- 5 977, 968 2 638, 195 322,171 16, 024 7,439 5, 952 1,487 3 408, 655
- 531 166, 934, 824 337 139, 331, 931 60, 035, 722 79,296,209 | 4,657,820 | 3,595,200 | 1,062,620 194 34, 602, 921
- 103 24,016,114 63 19, 350, 750 9, 943, 120 9, 407, 630 276, 539 05, 836 70, 703 40 6,062, 772
- 215 34, 245, 720 89 22, 863, 771 12, 834, 824 10, 028, 947 305, 880 212, 150 93, 730 126 16, 289, 748
- 65 13, 150, 386 50 11, 319, 724 6, 468, 527 4,851,197 121,069 54, 981 66, 088 15 2,160, 709
Kentucky...... - 75 18, 650, 542 55 16,177, 617 8, 352,918 7,824, 699 249, 882 189, 087 60, 795 20 2,932,124
Louisiana__.___ - 54 23, 892, 600 37 21, 106, 878 7, 603, 430 13, 503, 448 887, 220 392, 320 494, 900 17 3, 736, 547
Maine.._._._._ - 57 20, 950, 481 41 16, 769, 355 8, 291, 555 8,477,800 411,043 306, 504 104, 539 16 4, 966, 027
Maryland._.___ - 125 43,173,447 95 38, 731, 027 13, 446, 592 25,284,435 | 1,085,395 220, 999 864, 396 30 5, 638, 204
Massachusetts___ - 398 193, 952, 382 311 179, 343, 170 54, 108, 803 125,234,367 | 9,697,635 | 7,715,526 | 1,982,109 87 19, 116, 798
Michigan. . ._._._ - 182 60, 734, 319 148 56, 647, 064 21, 821,745 34,825,319 | 1,326,146 33, 385 592, 761 34 5, 198, 562
Minnesota__._. - 88 32,230,173 67 29, 831, 428 10, 344, 564 19,486,864 | 1,134,472 789,074 345, 398 21
Mississippi- - 37 8,129, 149 23 5,927, 461 3,422, 388 2, 505, 073 51, 897 41,217 10, 680 14
Missouri. ... . 144 59, 100, 641 113 54, 319, 443 22, 870, 274 31,449,169 | 1, 626,613 866, 823 759, 790 31
Montana_. ... - 6 1,310, 182 3 00, 725 405, 451 495, 274 11, 547 X s 3
Nevada..__.
Nebraska._ . ...... 69 12,775,783 9, 815, 622 5, 230, 295 4, 585, 327 147,782
New Hampshire._ . 23 7,405, 247 18 6, 607, 658 2, 493, 350 4,114, 308 166, 589 96, 494 70, 095 5
New Jersey._.___ - 349 153, 158, 345 277 143, 590, 316 48, 432, 469 95,157,847 | 7,291,161 | 5,387,292 | 1,903,869 72
New Mexico..___ - 5 597, 433 1 158, 239 122,476 5, 763 358 6 4 A
New York._._..__ - 1,268 610,054,049 | 1,035 577,675,611 | 220,059,123 357,616,488 | 21,223,274 | 15,981,069 | 5,242,205 233 32, 378,438
North Carolina. . - 65 21, 586, 594 53 19,771, 445 8, 928, 572 10, 842, 873 467,448 278, 540 188, 908 12 1,815, 149
- 4 493, 882 2 304, 170 222, 025 82, 145 951 761 190 2 189, 712
- 351 155, 381, 155 264 143, 243, 994 52,741, 519 90,502,475 | 5,464,999 | 3,502,748 | 1,962, 251 87 12,137,161
- 25 6, 270, 564 20 5,735, 696 3,233, 117 2, 502, 579 65,573 , , 893 534, 8
..................... 36 8, 400, 877 33 7,853,329 | 4,542,332 3,310,907 80, 480 71, 583 17, 897 3 547,548 704, 852
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Pennsylvania_ ... _......__ 720 | 317,271,698 | 580 | 205,200,135 | 115,330,838 | 179,869,297 | 10,521,260 | 5,165,221 | 5,356,048 | 140 | 22,071,563 | 26,985, 949
Rhode Island_ - . 55 25,636,674 . 45| 23,090, 756 9,062, 197 14, 928, 559 864, 310 641, 792 222518 | 10| 1,645 918 2, 570, 944
South Carolina. . 34 9, 475, 590 241 7,062,028 3,426, 383 4, 535, 645 165,836 124, 085 47510 10 1,513 562 1,824, 478
South Dakota.. . 10 1,585,742 | 5 386, 488 647, 709 238, 779 2,803 2, 243 560 | 5 699, 254 919, 061
Tennessee.._..... : 48 13,183,835 | 33| 10,593, 569 5,204, 375 5,389, 194 174, 490 136, 999 87,491 | 15| 2,500,266 | 3,059,761
Texas. ......... 168 48,100,464 @ 101 | 39,507,569 | 15, 686, 379 23,821,190 | 1,332, 942 8583, 051 470,891 | 67 | 8,592,805 | 11,049,795
Utah___._ .. . N 16 5,764,336 | 15 5, 667,649 2, 605, 601 3,062, 043 33,376 66, 701 16, 675 | 1 96, 687 177, 494
Vermont. ... B 16 3,562,910 | 10 2733007 1,587,120 1, 145, 887 27, 927 17, 664 10, 263 | 6 | 829, 903 1, 098, 389
Virginia_._.__.._. _ 72 21,454,874 | 52 | 18,243,324 9,523,153 8,720, 171 250, 073 198, 221 51, 852 20| 3211550 3, 654, 208
Washington_..... _ 44 1,178,899 | 33 9, 267,492 4,750,170 4,517, 322 105, 729 78, 019 27,710 k 1l 1011407 2, 262, 309
West Virginia_. . 39 13,202, 205 ‘ 2| 10,827,108 5,403, 449 5, 423, 659 202,127 157, 269 44, 858 1l 2375187 3, 049, 871
Wisconsin._ . 1100 29,358, 550 78 26,030,049 | 10,557,390 15, 472, 659 741,135 586, 428 154707 | 2 3328501 4,160, 893
Wyoming_ ... .. i 3 1, 055, 551 \ 2| 954, 603 443,172 511, 431 16,028 423 15, 605 | 1! 100, 948 108, 958

g ]
Total_ ..o 6,631 | 2, 563, 346, 201 ’ 4,000 | 2,328,953,376 | 905,109,065 | 1,423,844, 311 | 82,906,453 | 55,562,420 | 27,344,033 % 1,671 | 234,302,825 | 295,203,934

I H

I Credit for payment of estate inheritance, legacy, or succession taxes made to any of the several States, Territories, or District of Columbia. (Limited to 80 per cent of the
total tax under the revenue act of 1926.)
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TaBLE 2-B.—Estates of resident decedents—Date of death after June 2, 1924, and prior to February 26, 1926, taxed under the revenue act of 1924—
Distribution by States and Territories and by estates subject to tax and estates not subject to tax, showmg number, gross estate, net estate,
deductions, total tax, tax credit! and net tax after deducting tax credit

[Returns filed from Jan. 1, 1927, to Dec. 31, 1927}

Estate subject to tax

Estate not subject to tax

Total
T num- | Aggregate Net tax
States and Territories ber of | gross estate |y Net tax- Tax after de- | nym. | Gross ;
returns ber QGross estate | Deductions able estate Total tax credit ! dutcting ber estate Deductions
i3 4
credit

ﬁ}ab}gma ......................... 14 $2,374,833 13 $2,321,385 | $1,011,131 $1, 310,254 $25,185 |- ocoacenann $25, 185 1 $53, 448 $53, 545
Y YN S o oo o e DOl SOt FPRRRIOION ORI R
Arizona. ... ... 5 2, 550, 689 4 2, 518, 610 651, 298 1,867,312 127, 501 $31,734 95, 767 1 32,079 | 62,328
Arkansas__._ ... __....._._... 12 1,417,043 10 1,307, 142 794, 620 512, 522 6, 4 1,053 5,443 2 109, 901 } 165, 647
California_._______._.______.__.__ 262 66, 634, 276 210 62, 337, 968 20, 168, 153 42,169,815 | 2,802, 155 688, 455 | 2,113,700 52 | 4,206,308 7,670, 254
Colorado_ ... .o 20 2, 715, 950 14 2 329 605 1, 125, 561 , 204, 044 30, 488 7, 62: 22, 866 6 86, 345 536, 718
Connectictt ..o .o .ooo 42 11, 456, 208 36 10 439 983 5, 655, 209 4,784, 684 129, 887 32,228 97, 659 6| 1,016,225 1,168,734
Delaware._ - .coooooooiooeL 6 534, 076 3 316 547 238, 230 78,317 814 162 652 3 217, 529 282, 579
District of Columbia._._.__._.___ 41 9, 323, 247 34 8, 673 640 3, 466, 386 5, 207, 254 153, 897 7,178 146, 719 7 649, 607 742,315
Florida_ . oo 53 22, 685, 43 21, 955,178 6, 430, 309 15, 524,869 | 1,837,699 444,263 | 1,393,436 10 730,818 1,025, 400
Georgia. ..ol 34 5,979, 935 20 4 557, 743 2, 000, 906 2, 556, 837 63, 861 15,151 48,710 141 1, 422 192 1,694,118
Hawail___________________________ 1 28, 1 728, 1 129, 188 598, 975 22,438 5, 609 16,820 | | cemmemaa|iiimeis
Idaho ... 2 310,191 1 90, 711 81, 402 9, 3 93 23 70 1 219, 430 243, 961
Illinois. 262 41, 462 712 179 34, 330, 214 15, 363 456 18, 966, 758 749, 382 180, 361 569, 021 83 | 7,132,498 8,774,203
Indiana 50 7 581, 906 38 6, 701, 497 3, 480, 061 3,221,436 99, 615 23,763 | 75,852 12 880, 409 1,088, 459
Iowa._. 123 11, 434, 533 70 7,735, 344 4, 629, 890 3, 105, 454 50,182 8,639 | 41, 543 53 | 8,699,189 4,739, 517
Kansas._ ..o ... _ 51 4,395, 711 37 3,462, 452 2, 213, 801 1, 248, 651 15, 402 1,217 14,185 14 933, 259 1, 153, 488
Kentueky. oo oocoooo 22 3,912,098 18 3, 682,316 1, 583, 110 2, 099, 206 51, 692 12, 795 38, 897 4 228,782 297,014
Louisiana_. ... _._______________ 7 982, 441 [ 32, 642 550, 480 382, 162 5, 767 1,237 4, 530 1 49, 799 65, 201
Maine___.____ ... .. 20 2, 859, 601 16 2, 455, 035 1,193,233 1, 261, 802 26, 601 6, 399 20, 20! 4 404, 566 543, 605
Maryland. ... . __._____._ 47 10, 974, 647 37 9, 626, 667 3, 718, 653 5, 908, 014 276, 747 62, 361 214, 386 10 | 1,347,980 1, 618, 201
Massachusetts_ ... 152 40 403, 399 115 37 369 431 12, 021, 526 25, 347 905 | 1, 270, 255 302, 515 967, 740 37| 3,033,968 3,754,438
Michigan. ... ... 82 14 607 300 69 13, 049, 181 5 568, 064 7, 481, 117 89, 006 44,928 144,078 13| 1,558,119 1, 866, 818
Minnesota. 26 3, 496, 271 16 2, 741, 245 1, 300 671 1,440, 574 32,389 5,632 26, 757 10 755, 0 865, 141
Mississippi- 14 1, 989, 080 7 1,002, 602 573 825 428,777 , 097 1,625 5,472 7 086, 478 1, 507, 882
Missouri. 64 10, 199, 411 46 8, 958, 133 4, 319, 106 4, 639, 027 110, 715 22,987 87,728 i8 | 1,241,278 1, 483, 625
Montang. .- .. oo 2 275, 863 1 203, 675 , 666 130, 009 2, 1 525 1,575 1 72, 1 76,113
Nebraska - -..ococoamaeoan 22 2, 075, 658 14 1,642, 324 969, 067 673, 257 9,794 1,682 8,112 8 433, 334 504, 129
Nevada. ... .ocoocoo ... 1 69, 883 1 69, 883 59, 059 10, 824 108 | . 108 e e
New Hampshire.._._._.__....... 13 2, 055, 393 11 1, 885, 096 1,290,733 594, 363 8,790 1,090 7,700 2 170, 297 267, 652
New Jersey - - vceoorc i 92 25, 047, 990 75 23, 849, 721 11, 256, 484 12, 593 237 435, 909 1086, 529 329 380 17 | 1,198,269 1, 546, 336
New MexXico. oo oomoaomoe e 4 , 587 1 62, 722 00 12 722 127 | . 127 3 221, 865 347, 160
New York. . oo 343 | 126,336,152 287 | 121, 850 734 42, 477, 662 79, 373 072 | 6,368,066 | 1,588,137 779,929 56 | 4,485,418 7,015, 150

North Carolina_ ... .__.. 23 4,633,726 20 4 262 095 2,211,725 2 050 370 38, 562 9, 587 28,9 3 71, 631 446, 8

9
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North Dakota. .. ... . ... 4 765, 267 | 3] 702,383 | 267,938 | 434, 445 7,630 | 1,907 | 5,723 1 62,884 | 65, 744
Mio. ... 93 | 20,267,192 | 71 18,531,415 7,506,097 10,935 318 369, 209 | 90,012 | 279,287 221 1,735,777 | 2,207,785
Oklahoma.. ... .. _ 10 1,402, 630 9 1,330,483 : 691, 667 633, 816 11,884 2,473 9,411 1 72, 147 4, 218
Oregon....._....... 15 2,119,175 10 1,386, 667 ! 621, 635 765,032 11, 742 2,036 8, 806 50 732,508 850, 640
Pennsylvania.__ .. 186 | 43,400,573 145 | 37,467,003 | 16,893,559 20,573,444 763, 175 187, 627 575,548 411 5933,570 | 7,320,786
Rhode Island.. . 2 5,610,929 19 4,703,146 | 2,087, 566 2,615, 550 58,726 14,019 44, 707 51 907,783 | 1,096,909
South Carolina..... 12 1, 544, 809 8 1,362,030 | 630, 107 731,833 16, 398 4,086 12,312 4 182,779 345, 459
South Dakota_..... 4 351,496 3 , 746 | 168, 326 125, 420 1,316 329 987 1 57,750 58, 306
18 3,750, 100 13 3,389,308 | 1,304,919 2,084, 389 57, 181 13, 999 43,182 51 360,792 396, 567
56 | 13,509, 571 36 | 12,376,413 | 3,984,307 8,392, 106 846, 654 7,102 839, 552 20| 1,133,188 | 1,561,990
3 482, 207 2 390, 593 | 127,872 62, 721 5,303 1,326 3,977 1 91, 614 95, 555
11 2, 842, 625 9 2, 740, 038 670, 905 2, 069, 133 94, 374 20,938 | 73, 416 2 102,587 125, 710
35 5, 658, 201 20 4,636, 793 1,958,885 | 2,677,908 67, 464 16, 622 50, 842 15| 1,021,498 | 1,394,029
14 1,846, 414 10 1,523, 749 739, 863 783, 886 13,525 3,332 10,193 4| 329665 355, 545
West Virginia._.__. 14 2, 144, 682 11 1,890,882 | 1,163,016 727, 866 12,467 2,955 9,512 31 253,800 325, 182
Wisconsin......._. 34 9,953,427 29 9,587,852 | 4,588,640 4,999, 212 212, 101 52, 862 159, 239 5. 365575 456,916
Wyoming. . oooeoaaion 2 198, 687 oo femememcanee [N S ARSI A 21 108,687 224, 285
Totale oo 2,447 | 557,637,044 | 1,851 | 505,762,185 I 200,152,147 | 305, 610, 038 } 17,498,059 | 4, 038, 032 ,‘ 13, 460, 027 596 ; 51,874,859 | 68, 572, 454

I i

! Credit for payment of estate, inheritance, legacy, or succession taxes actually made to any of the several States, Territories, or District of Columbia.

of the total tax under the revenue act of 1924.)

(Limited to 25 per cent
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TaBLe 2-C.—Estates of resident decedents—Date of death before June 2, 1924—Taxed under the revenue acts in force prior to the revenue act of g
1924— Dsistribution by Staies and Territortes and by estates subject to tax and estates not subject to tax, showing number, gross estate, net

estate, deductions, and total tax
[Returns filed from Jan. 1, 1927, to Dec. 31, 1927]

Total Estate subject to tax Estate not subject to tax
States and Territories number Aggregéit?
o gross estate ; Net taxable | Total ;
returns Number | Gross estate | Deductions estate tax Number | Gross estate | Deductions
Alabama__ ... I S PR R SRR RN
Alaska o iiia. I
Arizona_ .. _______..__._______ 1 $113,323 $92, 92 $20, $204 [ .. w
Arkansas. ... ... ... 17 1,511,818 836, 176 508, 436 8,932 2 $124, 381 "
California. . ..ol 14 2, 417, 807 739, 964 1,376, 853 48, 835 4 327,134 [
Colorado.. ..o 2 115, 154 52,725 9, 664 96 1 54, 960 =
Connecticut. ... ... .__.________._ 2 299, 870 65, 391 1 151, 159 [
Delaware. ... oo 1 78, 575 51,150 o2
District of Columbia_ - ....__..._.._. 1 73, 289 63,725 3
Florida. .. ... ... 4 545, 201 104, 304 a
Georgia_ .. .. 1 217,411 162, 084 7}
Hawaii_ . ___ e e e e e
Tdaho o e e . B (=}
Tlnois. .. 55 4,034, 044 22 2, 018, 951 1, 260, 367 728, 584 12,348 33 2,015, 093 2,762,426 o
Indiana. ... .. __ 3 154, 421 2 107, 506 105, 445 2, 061 21 1 46,915 53,318 .
Towa._ . ... 10 732, 336 (] 552,410 376, 833 175, 577 2,328 4 179, 926 208, 626 Z
Kansas. ..o . .l 5 316,182 4 272,333 204, 833 67, 500 675 1 43, 849 53, 851 a
Kentueky. .o oo 1 64, 956 1 64, 956 52,493 12,463 22 30 R E N o
Louisiana. ... 1] 57,803 | o 1 57, 303 66,127 2
Maine... 1 R P 1 170, 652 211, 561 =
Maryland.._.-. 5 360, 703 3 223,131 163,728 59, 403 594 2 137, 572 202, 608
Massachusetts.._ . .. R 4 325, 943 2 273, 400 204, 795 68, 605 853 2 52, 543 115, 160
Michigan_ ... ol 8 8086, 565 6 691, 627 493, 333 198, 294 2,957 2 114,938 131, 447
Minnesota._ ... ... ... ... R - 5 719, 593 3 387, 269 315, 006 72, 263 826 2 332,324 422,792
MissiSSIPDI - - - - o oo e e e S P
MISSOUET - . o o 29 2,277,789 19 1, 739, 226 1,122, 263 616, 963
Montana. - ... e
Nebraska. B,
Nevada. ... ...
New Hampshire_ .. ... e
New Jersey _ ... ooooonoi .
New Mexieo. - ... .ocoooueo .
New York_ ___ ... ... 5,702, 467 2,958, 468 2,022, 919 935, 549 . 2,743,999 3,267, 740
North Carolina_ .. ...______._._.._.__.__._. 3 247, 212 2 127, 583 103, 019 24, 564 246 1 119, 629 150, 514
North Dakota. -« ovoeooen o 3 206, 183 1 109, 829 80, 318 29, 511 205 2 96, 354 110, 999
Ohio. ... 9 966, 863 6 690, 019 379, 587 310, 432 4, 559 3 276, 844 358, 618
Oklahoma_ . .o .o . ... ... 2 107,940 || 2 107, 940 114, 887
[0 =731 - WO FRRSUOUUIOIRNN) PR ORI FNPRPROI IO [RUpUROIUPRSSOPINS PRSI PNV PRSP JR RS ST SSUNE N ISP



Pennsylvania_ ... oo 9] 871,450 | 5 609, 605 314, 862 204, 743 5, 055 4 261, 845 309, 951
Rhode Island . - ... ... [ . .

South Carolina_ ... ._.._________
South Dakota.__.._.______..__________ _
Tennessee .. ... coeo e

Texas. - ... ! i s 510, 078 516, 254
Utah il 47, 085 58,102
Vermont. ... | el .

Virgina.._ ... | , | 167,716
Washington____.__._________________... : [ ) D ROt URONY IR PR SRR J RO
West Virgin L 2 N (U 117, 606
‘Wisconsin._ _

150 16, 269, 104 9,883,314 6,385,880 | 127,164 125 9,037,126 11, 025, 164

HWOONI Jd0 SOILSILVLS
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TasLe 3.—Estates of resident decedents—Distribution by size of net estate, showing
number, gross estate, net estate, deductions, total tax, tax credit, and net tax after
deducting tax credit

{Returns filed from Jan. 1, 1927, to Dec 31, 1927]

Num- Net tax

Size of net estate ber of| 55 estate | Deduetions | Vet taxabIe | mopay oy l Tax | after de-

Te- estate I credit ! | dueting
turns ; tax credit
No net taxable estate: !
Gross estate under i
$50,000__.____..__. 220|  $8,796, 152 818,434,317\ ..o ISR P,
Gross estate over :
,000_ . .. 286, 508, 658] 356,457, 235(. oo ooeoi|icciimens \ ....................
Net taxable estate: i
Under $50,000_..__... 350,057, 965] 292,019,371} $58,038,594| $583,178' $268,933| $314, 245

50,000 to $100,000....1 1 244, 242,224] 154, 698, 244 80,543,080, 1,178,415 657,036 521,379
100,000 to $200,000._) 1,259 364, 182, 601, 183, 172,640 181,000,961 3, 462,062 2,112, 573! 1,349,489

200, 000 to $400,000___{ 837| 376,028.991 143,168,003 232,860,898| 6 228,140’ 3,835,087 2,303,062
$400,000 to $600,000__| 350 240, 587,931 78,790,914 170,797,017 5,872,610 3,511,442 2,361,163
$600,000 to 300,000 .| 181| 169,732,233 45,338,854 124,393,379| 5,021,427 3, 182,604/ 1, 838, 828

800,000 to $1,000,000_| 105 131,504,903 37,912,367 93,592,536 4,319,749 2,559, 137 1,760, 612
1,000,000 to $1,500,000.] 135 204,729, 160] 42, 515,362 162, 213,798| 8,933,939 5, 195, 584| 3, 738, 355
1,500,000 t0 $2,000,000| 55| 121 614,081 27,314,365 04, 299, 716| 6,120,230, 3, 456, 496| 2, 663, 734
$2,000,000 to $2,500,000_| 26/ 65,761,009  9,355.860 56,405, 149] 4,005,824/ 2, 499, 746| 1, 506, 078
2,500,000 t0 $3,000,000.| 19| 66,635,428 14,966,374 51,680,054 4,058, 647 2,457, 890 1, 600, 757
$3,000,000t0 $3,500,000.| 15| 58,139,505 9,514,717 48,624, 738] 4,078, 126| 2, 594, 980| 1, 483, 146
$3,500,000 to $4,000,000.| 16| 68,056, 586 8,138,833 59,917, 753 5, 565, 267| 2, 677, 416| 2, 887, 851
34,000,000 to $5,000,000. 8| 43,505,276 6,879,771 36,715,505 3,569, 669| 1,820, 520| 1,739, 149
5,000,000 to $6,000,000.1 12| 78,536,727] 12,812,030 65, 724,688 7,242, 569! 3, 144, 468| 4, 098, 101
$6,000,000 to $7,000,000. 8 68,377,300 16,673,014 51,704,986 6,034,515 3,646, 270| 2,388, 245
7,000,600 to $8,000,000. 1 92038420 2,124,803 7,075,940 826,921 410,602 416, 259
38,000,000 to $9,000,000. 2| 15,060,655 1,493,057| 17,476,508 2,232,788 1,786,210 448, 578
3
7

$9,000,000 to $10,000,000, 33, 439, 752 5,218,915 28,220,837 4,027,846] 1,902, 644 2, 125, 202
$10,000,000 and over.._ 128, 569, 586, 23,036,843 105, 532 743! 17, 169, 745(11, 870, 754 5, 298, 991

Total._._..__....._. 9, 353}3. 146, 289, 5651, 490, 036, 078]1, 735, 840, 229:100, 531, 676/59, 600, 452{40, 931, 224

1 Credit for payment of estate, inheritance, legacy, or succession taxes actually made to any of the several
States, Territories, or District of Columbia. (Limited to 25 per cent of the total tax after the effective date
of the revenue act of 1924 (June 2, 1924) and prior to the effective date of the revenue act of 1926 (Feb. 26,
1926), and to 80 per ceunt of the total tax after the effective date of the revenue act of 1926.

TaBLE 4—Estates of nonresident decedents—Distribution by size of mnet estate
showing number, gross estate, net estate, deductions, total tax, tax credit, and
net tax afterr deducting tax credit

[Returns filed from January 1, 1927, to December 31, 1927]

! | Net tax
| Num-
Net | " after
; ber Gross Deduc- Total Tax |
Size of net estate of re- estate tions tgé:?ée tax credit ! 1 ?ed%m‘
! turns | Ing tax
‘ i credit
No net taxable estate: !
Gross estate nder $50,000. - - _|-o | e
Gross estate over $5(),000_.[ ________________________________________________________________________
Net taxable estate: i
Under $50,000._._.._...... | 1,262 | $7,505,405 | $182,651 | $7,322,754 | $74,341 $3,990 | $70,351
$50 to $100,000_ _. - 44 | 3,075,852 154,363 | 2,921,489 36, 336 5, 400 30, 936

29 | 4,150,736 332,599 | 3,818,137 | 197,311 15,625 181, 686
200,000 to $400,000._ . 16 | 4,681,622 202,468 | 4,479,154 | 119, 661 33,016 86, 645
$400,000 to $600,000_. 2! 1,086,194 73,466 | 1,012,728 35, 524 2,055 33, 469
$600,000 to $800,000...

$800,000 to $1 000,000. - 1 907, 947 65,459 842,488 38, 899 9,725 20,174
1,000,000 to $1,500,000. . __ 1| 1,486,966 74,429 | 1,412,537 81, 503 26,781 54,722
1,500,000 to 2 0()0 000 _ .. 1| 1,642,541 57,064 | 1,584,577 96,112 |.__..._... 96, 112
$2 000 000 to ¢ 500 000 .. 1 2,408,189 25,252 \ 2,382,937 | 171,794 ._ 171,794

g ‘2 500 000 to $3 000 000. ...

$3,500,000 to $4,000,000_
$4,000,000 to $5,000,000. ..
$5,000,000 to $6,000,000. _ .
$6, 000 000 to $7,000,000_ ___
$7,000,000 to $8,000,000. . .
$8,000,000 to $9,000,000_ ___
$9,000,000 to $10‘000,000_ - \-.

$10,000,000 and OVer-. oo |occeeloceamonon..

V17 ) RN 1,347 i 26, 945,452 | 1, 168, 651 ‘ 25,776,801 | 851,481 96, 592 754,889

1 Credit for payment of estate, inheritance, legacy, or succession tazes actually made to any of the several
States, Territories, or District of Columbia. (Limited to 25 per cent of the total tax after the effective
date of the revenue act of 1924 (June 2, 1924) and prior to the effective date of the revenue act of 1926 (Feb.
26, 1926) and to 80 per cent of the total tax after the effective date of the revenue act of 1926.)
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The number of returns filed for the period from September 9, 1916,
to December 31, 1927, is as follows:

Historical comparison, by resident and nonresident decedents of number of returns,
gross and net estate and tax, September 9, 1816, to December 31, 1927

f

Returns filed

Gross estate

Resi- I;Ie?il- : Nonresi-
Total ggéf_ dent Total (ﬁﬁiﬁl&g dent
dents dece- decedents
i dents 1
— f
Sept. 9, 1916-Jan. 15, 1922 _ . _.._...._. 45, 126; 42, 2301‘ 2, 896, $8, 893, 238, 780,38, 785, 641, 889($107, 596, 891
Jan. 15, 1922-Dec. 31, 1922. . 13,876 12,563, 1,313: 3,014,072, 723 2,955,959, 464| 58, 113, 259
Jan. 1, 1923-Dec. 31, 1923 __ 15, 119 13, 963i 1,156' 2,804, 327, 313| 2,774, 740, 672 29, 586, 641
Jan. 1, 1924-Dec. 31, 1924 __.__ 14,513 13,011 1,502 2,566, 521, 698, 2, 540,922, 175] 25, 599, 523
Jan. 1, 1925-Dec. 31, 1925. ... 16,019, 14,013 2,006 3,001, 088, 953, 2,958, 363, 744| 42,725, 209
Jan. 1, 1926-Deec. 31, 1926_.._.. 14,567 13,142 1,425 3,407,923, 034 3, 386,266,616 21,656,418
Jan. 1, 1927-Dec. 31, 1927 . oooaao ’ 10,700] 9,353 1,347 3,173,235, 017} 3, 146, 289, 565 26, 945, 452
Net taxable estate Tax
: Non- . I Non-
Resident o Resident ;

Total resident Total resident
decedents | gocadents decedents | gocedents
Sept. 9, 1916-Jan. 15, 1922__ _|$5, 509, 522, 243|$5, 407, 673, 5311$101, 848, 712:$356, 5186, 25li$351, 138, 323|$5, 377, 928
Jan. 15, 1922-Dec. 31, 1922___{ 1,704, 974, 496! 1, 652,832, 089| 52, 142,407| 120, 562, 181: 117, 623, §21| 2, 938, 360
Jan. 1, 1923-Dec. 31, 1923____| 1,532, 061, 390 1, 504, 621, 046 27,440,344 89, 100,477 88,383, 941| 725,536
Jan. 1, 1924-Dec. 31, 1924__._( 1, 395, 815, 832 1,372,420, 879! 23,394,953 71,939,423 71,451, 158 488, 265
Jan. 1, 1925-Dec. 31, 1925.___| 1, 658, 869, 282! 1,621, 008, 326] 37,860,956 87,322, 284: 86,223, 095 1,099, 189
Jan. 1, 1926-Dec. 31, 1926._..| 1,972, 536, 751! 1,951, 969, 366! 20, 567, 385} 101, 805, 202) 101, 324, 152/ 481, 050
Jan. 1, 1927-Deec. 31, 1927_.__| 1,761, 617, 030! 1, 735, 840, 2291 25, 776,801 41, 686, 113§ 40, 931, 224 754, 889

Changes in tax laws affeciing the comparability of statistical date from estale tax

returns. Federal estate tax rates, specific exemptions, and crediis against estate
tax, revenue acts, 1916—1926, inclusive
Net estate Revenue
. . acts of 1918, |
Revenue iy VeI 11921, and (1924
a%%fr%g ég amended. | In effect 9{? ﬂg?gg‘fg . Revenue act
¢ Sent, | neflect | from Oct. | %’ ofV1926 ) | of 1926.
Sl;mllg)lkﬁ %0‘ from Mar. | 4, 1917, to ng " foct fromy | 10 effect after
Exceeding | ot exceed-|  Amount ar.2 3, 1917, to | 6.55 p. m 6.5 0. MM | 10.25 8. m.
: £ ing of block | 832 | "Oct.3, | Feb.2s, | 0000 T | Feb. 26,1926
WA M- | 1917, in- | 1919, jnl | Feb, 24,1919, |
clusive n 0 010.25a. m. !
clusive clusive Feb. 26, 1926, |
inclusive !
_ . I
Ratepercent) Rate per cent| Rate per cent| Rateper cent ‘ Rate per cent
............ $50, 000 ! $50, 600 1 115 2 1 1
$50, 000 100, 000 | 50, 000 2 4 2! 2
100, 0600 150, 000 | 50, 000 2 3 4 21 3
150, 000 200, 000 i 50, 000 3 414 6 31 3
200, 000 250, 000 ; 50, 000 3 414 6 3 4
250, 000 400, 000 i 150, 000 4 6 8 4 4
400, 000 450, 000 | 50, 000 4 6 8 4 5
450, 000 600, 000 ; 150, 000 5 744 10 6 5
600, 000 750, 000 | 150, 000 5 745 10 6 6
750, 000 800, 000 50, 000 5 714 i0 8 6
800, 000 1, 000, 000 : 200, 600 5 iz 10 8 7
1, 000, 000 1, 500, 000 ! 500, 000 6 ¢ 12 10 8
1, 500, 000 2, 000, 000 - 500, GO0 [ 9 12 12 9
2, 000, 000 2, 500, 000 500, 000 7 104 14 1 14 10
2, 500, 000 3, 000, 000 500, 000 | 7 1014 14 14 11
3, 000, 000 3, 500, 000 ‘ 500, 000 8 12 16 16 12
3, 500, 000 1 4, 000, 000 500, 000 8 12 18 16 13
4, 000, 000 5, 000, 000 1, 000, 0G0 9 1314 18 18 14
5, 000, 000 6,000,000 | 1,000, 000 10 15 20 20 15
6, 000, 000 7,000,000 1 1,000, 000 10 15 20 20 16
7, 000, 000 8, 000, 000 . 1, 000, 000 10 15 20 20 17
8, 000, 000 9,000,000 | 1,000, 000 10 15 22 22 18
9,000, 000 | 10, 000, 000 \ 1, 000, 000 10 15 22 22 19
10,000,000 ) ... \ _____________ 10 15 25 25 20
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Changes in tax laws affecting the comparabuwy of statistical data from estate tax
returns. Federal estate tax rates, specific exemptions, and credits against estate
taz, revenue acts, 1916—1926, inclusive—Continued

Net estate Revenue

acts of 1918,
Revenue | Revenue 1927, and 1994

Revenue

act of 1916, | act of 1917.
alc]g%fﬁlgclf‘ amended. | In effect %’S 5;’;;9’;;1;’3 Revenue act
from Sept, | [0 effect | from Oct. o o e, of 1926.
| Notexceed-| Amount | 9,1916, to Igro%ll_\//[?(;. 3'5159%)7'150 In effect from | 18 SfIect after
Exceeding ing of block Mar. 2, Oct. 3, Feb, 24, Fgﬁ%zg ;&9 Feb. 26, 1926

1917, in- ;: .
clusive 1917, in- 1919, in- | 410952, m.

clusive clusive TFeb. 26, 1926,
inclusive
Specific exemptions: Rate per cent| Rate per cent| Rate per cent| Rate per cent | Rateper cent
Resident decedents____..___...__... $50, 000 $50, 000 $50, 000 $50,000 $100,000
Nonresident decedents. . ... ___j. ... O SR (Y
Credits against estate tax:

Credit for estate, inheritance, |..... ool i |cmmmo. Not to ex- | Not to ex-
legacy, or succession tax made to ceed 25 per ceed 80 per
any of the several States, Terri- cent of to- cent of to-
tories, or Distriet of Columbia in tal tax. tal tax.
respect to property included in (After 4.01 (Subse-
the gross estate of the decedent p.m. June quent to
for Federal estate tax purposes. 2,1924,and 10.25 a m.

prior to Feb. 26,
10.25a. m. 1926.)
Feb, 26,
1926.)
Credit for gift tax paid- oo oot e ccma e |mceiccime Total amount|Total amount

paid lupon| paid!upon
gifts made gifts made
during cal- during cal-
endar endar
years 1924 years 1924
and 1925 and 1925
by the de- by the de-
cedent in cedent in
respect to respect to
roperty property
included included
in the de- in the de-
cedent’s cedent’s.
gross  es- gross  es-
tate for tate for
Federal Federal
estate tax estate tax
purposes. purposes.

! Rates for gift tax same as for estate tax under revenue act of 1924 as amended by revenue act of 1926.
(Qift tax repealed as of Jan. 1, 1926.)

Tables exhibiting the distribution of income in the United States,
in each State and Territory, and by size of net income and industrial
divisions are continued in the following pages.

Respectfully,
D. H. Braig,
Commiassioner of Internal Revenue.
A. W. MzLLON,
Secretary of the Treasury.
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TasLe 1.—Individual returns—Distributton by States and Territories, showing
population and per cent of population filing returns; also number of returns, net
income, net loss for prior year, exemptions from normal tax, tax, average net income

and average tax per return, and relalive percentages

{Income returned for the calendar year ended Dec. 31, 1926. Fiscal year returns are included. See

States and Territories

Net income 1 Net loss

for prior

year

deducted

from net
income
for net
taxable
income

Per cent

California.
Colorado._.....
Connecticut...
Delaware. __.__...
District of Columbia..
Florida .. _...o....__
Georgia..._.....
Hawaii..__......
Idaho...___.
Ilinois. .
Indiana.

Mississippi..
Missouri-.......

New Hampshire__
New Jersey.._...-
New Mexico..._..
New York____.__.
North Carolina.

Oregon_......_....

Rhode Island.
South Carolina..
South Dakota._..
Tennsessee.

Virginia. .._....._.
Washington._._.__
West Virginia....._.
Wisconsin. ..........

Wyoming. .- ..ooeooooo.

0. 62 $119, 466

19 223, 444
39 105, 340
7.16 | 3,869, 766
7 146, 967
1.98 277,742
32 3, 592
90 97,265
1.47 894, 048
78 237, 003
19 5,714
18 65, 086
9.09 | 1,963,467
1.63 152, 939
92 146, 869
70 253, 286
77 90, 501
84 355, 658
49 257, 513
1.71 505, 158
5.23 404, 525
4,13 369, 422
1.35 241, 208
30 193,191
2.34 654, 266
27 306, 814
.61 152, 159
.08 ! 18, 867
'30 | 63, 641
4.70 | 598, 710
11 87, 556
22.70 | 5,992,137
.70 57,35
15 33,324
5.22 | 1,203,557
1.02 625, 042
61 182,878
9.74 | 1,480,711
.71 78, 226
24 55,901
17 14, 616
80 383,974
2.49 | 3,406,860
.25 74,
19 53,286
.80 195, 249
112 458, 262
64 56,945
1.86 48,018
.14 59, 612

100. 00 ; 21,938, 505, 649

100. 00 ‘ 27, 411,767

Capital net gain from sale of assets held more than 2 years is included in net income, but capital net loss
from sale of assets held more than 2 years and net loss for prior year are not deducted.

? Alaska included in the State of Washington.
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TaBLE 1.—Individual returns—Distribution by States and Territories, showing
population and per cent of population filing returns; also number of returns, net
income, net loss for prior year, exempiions from normal tax, tax, average net sncome
and average tax per return, and relative percentages—Continued

Exemption from normal tax

itori Interest on | Capital net
States and Territories Personal Government | gain from
exemption Dividends obligations | sale of assets
D reported for | held more

surtax than 2 years
Alabama.... - -- $88, 378, 922 $14, 917, 999 $166, 773 $2, 384, 044
Alaskal. . R SN RSN RSN N
Arizona._.._. - ———- 29, 682, 425 4, 333, 839 30, 591 195, 148
................... 63,120, 274 10, 300, 077 102, 537 101, 298
...... 906, 934, 140 248, 428, 918 1,392,288 72, 430, 401
102 734, 690 27, 042, 710 321, 679 3, 698, 418
231, 804 498 114,167, 231 739, 615 16, 400, 738
26, 269, 541 29, 860, 871 99, 176 3,761,444
107, 038, 899 29, 474, 579 411, 537 5, 484, 851
172, 472, 225 52, 219, 566 460, 263 11, 960, 642
112, 186, 180 25, 236, 638 118, 536 1, 869, 781
30, 011, 298 11, 044, 514 24,248 1,109, 057
35, 562, 108 2, 875, 368 23,169 | ...
1, 066, 543, 570 313 696 394 2, 250, 668 73,072, 607
230, 384, 301 53, 838 344 34, 302 20, 702, 477
149, 206, 453 29, 633, 764 150, 018 1,626, 630
102, 587, 324 15, 562, 667 157, 327 1, 071,885
99, 917, 633 33, 608, 211 561, 790 2,378,227
115, 129, 502 29, 873, 635 361, 806 2, 066, 080
58, 999, 307 23, 769, 997 202, 741 8, 505, 212
196, 476, 886 71,148, 738 756, 147 13, 093, 024
638, 850, 263 273, 326, 780 2,144,725 43, 952, 142
493, 874, 064 159, 845, 905 1, 257, 060 43,729,925
Minnesota. 190, 771, 497 55, 887, 038 493, 386 4,677,856
Mississippi. 56, 206, 455 6, 768, 238 69, 281 , 388
Missouri. 299, 650, 520 97, 106, 277 1, 347, 246 16,441,372
Montana. 45, 463, 995 5 241, 842 72,925 196, 142
Nebraska._ 106, 387, 580 13 794 544 101, 059 514, 796
Nevada. 11, 904, 682 1, 517 433 7, 569 81,080
New Hampshire______ 42, 834, 077 15, 878, 265 1186, 266 1, 454, 520
New Jersey..ooceceann 519, 393, 357 178, 204, 433 1, 142, 885 37 893, 787
New Mexico_ 19,194, 644 1,992, 481 12,924 11
- 2, 204, 626,405 | 1,019, 252,270 10, 005, 506 288, 610, 364
North Carolina_ ... 110, 692, 761 0, 437, 391 238, 142 2, 588, 863
North Dakota...... 31, 699, 090 2,138, 662 23, 187 , 058
(o) VT T, 682, 471, 399 238, 947, 019 3,112, 345 45,279, 709
OKlahOmME. o oeee e eeemeeae 126, 319, 943 27 065, 983 327, 251 10, 482, 223
Oregon..... 89, 115, 502 15, 317, 313 217, 358 3, 830, 448
Pennsylvania- ... 1. 168, 766, 847 412, 882, 227 3,881,777 | 123,593,321
Rhbode Island-- .. 76, 638, 581 38, 617, 747 347,370 4, 440, 350
South Carolina 43, 987, 334 7, 426, 768 30, 771 67, 530
South Dakota.....___. 39, 824, 262 2, 327, 449 52, 818 378
Tennessee .. ... 109, 462, 040 28 242,340 191, 487 3, 392, 086
318 879 488 60 746 408 805, 900 18, 320, 839
41, 255, 112 8, 934, 407 92, 664 , 110
24, 898, 096 9, 478, 779 58, 560 683 783
115, 073, 101 35, 259, 898 362, 199 3, 499 792
167, 822, 862 27, 624, 795 299, 234 2, 978, 397
96, 879, 064 30,197, 438 422 274 2, 595, 228
300, 394, 080 63, 278, 996 289 278 12, 396, 872

25, 308 292 2,817,088 42,615 ,

Total . oeeemaacaecaee PR, 12, 124, 075,569 | 4,011, 590, 274 36,781,773 912,917, 534

1 Alaska included in the State of Washington.
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Tavie 1.—Individual returns—Distribution by States and Territories, showing
population and per cent of population filing returns; also number of returns, net
income, net loss for prior year, exemplions from normal tax, taz, average net income
and average tax per return and relative percentages—Continued

Tax Average Average | Per cent
States and Territories net income %ggome ‘;f- D ogﬁla-

per return per | tion il ing

Amount Per cent return | returns

Alabama. . o ieramae—eee $2, 449, 196 0.33 | $4,783.57 $85. 82 1L13
Alaskal e emcema cmmam | e e e e e ccmam e cmmemmmme e mm e maae
Arizona.. 498, 896 .07 3, 969. 60 47,47 2.36
Arkansas.___ .. ....oo_._____. 1,481, 272 .20 4,372.31 76. 50 1.02
California. ... oeoeeaoaaaoo 486, 238, 346 6.31 4,984. 00 146. 63 7.31
Colorado. . . ooceeiiicnaaaan 2,959, 248 .40 4,409.13 84.29 3.32
Connectictt. .ooooooooieaiaiaos 13, 751, 314 1.88 5,325.75 168.83 5.07
Delaware.. 5 100 884 .70 7, 584. 61 548. 42 3.88
District of 5 526 436 .75 4,948.43 138.08 7.58
Florida._ 10 415, 636 1.42 5,749, 54 185. 63 4,26
Georgia. ... eciacaeaas 2 888, 409 .39 4, 657.81 78 61 1.17
Hawail. ... e 1,096, 213 .15 4,696.07 119. 86 3.06
Idaho.. 184, 344 .03 3,433.58 15.87 2.23
TInoIS. o el 64, 213 839 877 5 323,93 171.36 5.20
Indian8. oo eiiiaioaen 9, 934,476 1.36 4, 649. 86 128.81 2.47
JOWE . e e e m 2, 917, 845 .40 4,103.31 58.97 2.04
Kansas. . ooiciiiccaieial 2, 756, 049 .38 4, 694. 89 84.20 1.80
Kentucky. memme e cmmmcennan 3, 226, 344 .44 5,152.22 98. 30 1.30
Louisiana. - - oo oovoimceccceaann 3,311, 535 .45 4,756.36 84.92 2.03
MAINe e oo ecceecaeenn- 3,419, 490 .47 5 478. 67 173. 50 2.49
Maryland. .. 11, 517, 168 1.57 5, 580. 09 171.49 4,25
Massachusetts.. 37,115,976 5.07 5122.15 165. 67 5.34
Michigan. .o ccaieccieicciamccarcan 32, 408, 357 4.42 5,123.27 183. 30 4.02
Minnesota. oo eee e cececeae 6,475, 311 .88 4,615.10 100. 82 2.42
Mississippi.- - 643, 744 .09 3,771.80 37.44 .96
Missouri ... .- 13, 496, 872 1.84 5,153.31 135. 63 2,84
Montana _ 561, 833 .08 3,661, 91 34.70 2,33
Nebraska.. 1, 381, 307 .19 4, 000. 77 41,19 2,42
Nevada...__ 195, 497 .03 3,501.32 40.75 6.20
New Hampsh re. 1, 201, 298 .16 4,369.19 78. 64 3.36
New Jersey oo o eiimcmacccmacccane 32, 858, 092 4,49 5,854, 68 186. 35 4.70
New MeXiCo-ooooouuionoamcacacaaes 227,471 .03 3, 781. 90 34.93 1.68
New York ... ... 247, 164, 324 33.74 6, 618. 50 328.22 6. 66
North Carolina.. . .oococeoeooaaaian 3,398, 245 .46 4, 336.92 96. 18 1.24
North Dakota. ... .. ..oooooo... 180, 012 .02 3,356. 86 18.22 1.54
[0+ o PRSI 32, 839, 052 4,48 4,958.98 142,04 3.50
Oklahoma_ .. ..ooooo ool 8, 134, 654 111 5,948.12 216. 94 1.60
OTeOM. L. o eciiiiia i 2, 175,322 .30 4,362.14 70.27 3.53
Pennsylvania. ... coccoocicooieiiiaaas 76 887,315 10. 50 5,378.03 193. 39 4.14
Rhode Island... ..o o ooieiaaal 5, 545, 787 .76 5,881, 61 210.37 3.80
South Carolina_ ... ... 490, 164 .06 3,842.45 30.43 .76
South Dakota._ - .ee il 208, 893 .03 3,073. 41 16.83 1.80
TeNNeSSee . - - oot eeceiciaaees 3, 651, 457 . 80 4, 950, 40 102. 87 1.44
XA - e 12 681 529 1.73 4,913. 61 113.80 2,10
Utabh e cicaaaas 628 773 .09 3,967. 58 486. 34 2.64
Vermont _ ... ... 821, 296 .11 4, 881. 92 94. 99 2.45
Virginda. .. 3, 495 042 .48 4,657.11 92. 47 1. 50
Washington.______ ... ... 2, 800 548 .38 3,964. 36 45.21 3.89
West Virginia_ oo oo 2,304, 313 .31 4,344.79 70.81 1.95
Wisconsin. .. ... 8, 418, 047 1.15 4,107. 19 84,82 3.44
Wyoming . . oo 263, 319 .04 3 555. 50 29.49 3.78
0] Y 732, 470, 790 100. 00 5,306. 43 177.01 3.52

1 Alaska included in the State of Washington.
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TaBLE 2.—Individual returns—Distribulion by income classes, showing the number
‘of returns, net income, net loss for prior year, exemptions from normal tax, tax
before deducting tax credits, lav credits, net tax, average amount of tax per return,
and average rate of tax

[Tncome returned for the calendar year ended Dec. 81, 1926. Fiscal year returns are included. See

pp. 1 an
Net loss for | Exemption from normal tax
%rigr ytes:,ir
educte:
Income classes Nulzlbersof Net income! | from net
return income for Personal Dividends
net taxable exemption
income
Under $1,000 2. 107, 664 $60, 413, 206 |- $278, 781,323 $19, 441,185
Under $1,000. ... 11,849 6,824,342 |. 523, 239 2,174,298
$1,000 to $2,000 2. 459, 956 723,613,015 |. 1, 259, 297, 118 34, 224, 597
$1,000 to $2,000..... 585,563 | 1,024,304,107 [ 893, 131, 446 10, 345, 405
$2,000 to $3,000 2. 384, 994 955, 166, 894 |- 1, 412, 690, 489 49, 562, 062
$2,000 to $3 452,798 | 1,087,736,304 | 712, 616, 668 33,998,777
$3,000 to 487,849 | 1,710, 506, 758 |. 1, 958, 995, 799 83, 676, 231
$3,000 to 238, 429 8569, 849, 539 |. 576, 428, 572 36, 734, 615
$4,000 to $5,000 2. 181,346 790, 337, 505 . 803, 619, 827 103, 869, 196
332,776 | 1,512,095,033 |._ 1,117,719,726 56, 201, 431
21, 588 1186, 716, 459 $767, 720 90, 438, 338 47, 032, 810
177,484 971, 406, 336 83, 016 629, 266, 757 43, 076, 102
9, 633 62, 142, 504 734,845 33, 451, 155 41, 630,420
125. 847 813, 841, 336 139, 441 448, 086, 532 49,157,172
5, 967 44, 536, 547 699, 577 18, 528, 516 35,947,318
92, 646 692, 253, 391 207,075 329, 265, 048 51, 052, 864
4,402 37, 204, 822 681, 384 13, 333, 933 31, 315, 079
65,442 555, 000, 529 159, 328 230, 379, 207 51, 044, 368
3,703 35, 145, 277 660, 710 10, 838, 671 32, 022, 849
53,837 510, 616, 075 182, 870 189, 854, 656 53,030, 313
43, 039 450, 944, 931 636, 337 148, 329, 809 75, 536, 015
34, 578 397, 023, 016 €00, 193 118, 434, 143 71,193, 215
27, 968 349, 072, 990 538, 6524 95, 700, 076 66, 340, 169
23,455 316, 262, 256 576,423 79, 446, 309 63, 168, 140
..... 19, 776 286, 555, 006 644, 405 66, 721, 765 61, 555, 402
..... 63, 447 1, 092, 740, 621 2, 944, 556 220, 405, 311 263. 095, 242
_______ 34,467 768, 023, 652 2, 439, 761 113, 559, 996 214,057,777
....... 21,180 578, 550, 254 1,477,334 | 68, 614, 664 177,722, 004
......... | 23,701 815,439, 823 2,487,481 75, 928, 216 278, 501, 230
$40,000 to ¢ ! 12, 603 560, 663, 142 1,012, 696 39, 512, 976 210, 383, 129
50,000 to 7,698 420, 308, 939 1, 035, 5190 | 23, 823, 892 166, 593, 465
60.00% to $70,000. 5, 050 326,378, 817 610, 224 15,392,174 135, 912, 539
70,000 to $80,000.. ! 3,414 254, 849, 732 719,175 10, 354, 952 109, 306, 610
$80,000 to $90,000. - - 2, 534 214, 823, 387 524, 817 7,707, 687 93, 527, 730
90,000 t0 $100,000__ ... ___ ! 1,824 172, 978, 259 186, 453 5,477,110 78,443, 274
100,000 to $160,000___.___._____ i 4,724 570, 189, 915 1,469. 004 13, 933, 363 271, 148, 040
150,000 to $200,000.. .. ___.__._ 1,845 317, 269, 021 1, 650,793 5,311,438 147, 969, 759
200,000 to $250,000. .. ___.___. 897 200, 251, 373 705, 521 2. 542, 670 88,437, 114
250,000 to $300,000 .. ______ 523 143, 891, 155 742,747 1, 442, 383 65, 079, 907
$300,00C to $400,000______._. 576 198,756, 733 1, 204, H47 1, 490, 423 91, 522, 082
$400,000 to $500,000- ... 316 141, 457, 429 718, 899 850, 430 59, 459, 843
$500,000 to $750,000__.___ | 325 194, 732, 900 164, 842 872,763 99, 127, 202
$750,000 to $1,000,000_.__ ' 143 123, 148, 302 . 355,103 b5, 750, 386
$1,000,000 to $1,500,000. . 117 143,321,982 |__ ’ 289, 956 51,119, 822
$1,500,000 to $2,000,000 - - 43 73,421,801 {.. 119, 100 25, 389, 186
$2,000,000 to $3,000,000 34 86, 278, 668 |_. 97, 400 42, 201, 959
$3,000,000 to $4,000,000 14 48,360,343 |- 42, 500 18, 355, 082
$4,000,000 to $5,000,000 9 41,335,421 | 15, 550 13, 254, 408
$5,000,000 and over 14 101, 675,702 | oooee o 26, 400 56, 402, 451
Total. oo .. | 4.138,092 t 21, 958, 505, 649 27,411,767 | 12,124,075,569 | 4, 011, 580, 274
Nontaxable 2. oo _oeocooo. 1,667,102 | 4, 535,873,077 3,544,236 | 5,879, 975,169 478,721, 747
Taxable ... e 2,470.990 | 17,422, 632, 572 23,867,531 | 6,244,100, 400 | 3, 532, 868, 527

1 Capital net gain from sale of assets held more than 2 vears is included in net income, but capital net
loss from sale of assets held more than 2 years and net loss for prior year are not deducted.
2 Nontaxable, Specific exemptions exceed net income.
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TaBLE 2.—Individual returns— Distribution by income classes, showing the number
of returns, net income, net loss for prior year, evemptions from normal taz, tax
before deducting tax credits, tax credits, net tax, average amount of tax per return,
and average rate of tax—Continued

Exemption from normal

tax-—~Continued

Tax before deducting tax credits

Income classes

Interest on
Govern-
ment
obligations
reported
for surtax

Capital net

gain from
sale of

assets held

more than
2 years

Normal tax

Surtax

1234 per
cent tax on
capital net

gain from
sale of

assets held

more than

2 years

Total

Under $1,0002._._..._.._._
Under $1,000.._.
1,000 to $2,000 2.
1,000 to $2,000. ...
2,000 to $3,600 2_
2,000 to $3,000. . __
$3,000 to $4,000 2.__
53,000 to $4,000. - -
54,000 to $5,000 2_
4,000 to $5,000. -
5,000 to $6,000 2
5,000 to $6,000_ .
6,000 1o $7,000 2.
6,000 Lo $7,000. -
7,000 to $3,000 2_
7,000 to $8,000. -
$8,000 to $9,000 2.
3,000 to $9,0600. .
9,000 to $10,000 2
9,000 to $10,000.

5,003, 181

10,000 to $11,000- $1,372,044 | 5,021, 036
11,000 to $12,000. 1,232,543 | 5,197,274
12,000 to $13,000_ . 1,186, 533 |. 5,213, 883
13,000 to $14,000. - 1,121,691 | 5,319, 546
14,000 to $15,000. . 1,168,216 1. 4,446,736 984, 389 5,431,125
15,000 to $20,000. 4,654,335 |_ 19,595,338 | 7,957,400 27,552, 738
$20,000 to $25,000 3,480,271 |_ 15,782,100 | 11,762,408 27, 544, 598
25,000 to $30,000_ 12,803,173 | 14,241,270 |.________._.. 27,044,443
30,000 to $40,000. 18,641,178 | 29,111,883 | $1,084,407 | 48,837,468
40,000 to $50,000. 19,271,944 | 12,439,087 | 27,235,373 | 2,341,838 | 42,016,298
$50,000 to $60,000. 1,975,308 | 27,297,735 1 8,816,179 | 24,678,777 | 3,400,720 | 36,895, 676
50,000 to $70,000. 1,781,608 | 31,410,927 : 6,380,809 | 22,124,276 { 3,799,656 | 32,304,741
70,000 t0 $30,000. 1,156,417 | 30,202,764 © 4,787,226 | 19,344,975 | 3,743,414 | 27,875,615
30,000 to $90,000. 948 135 | 27,588,874 | 3,026,862 | 18,051,532 | 3,419,680 | 25,398,083
90,000 to $100,000. . 733,601 © 25,009,604 | 3,161,377 | 15,511,77 3,008,525 | 21,771,676
100,000 to $150,000- 2,069, 696 | 100,669,193 | 9,251,055 | 57,233,374 | 12,489,796 | 78,974,225
150,000 to $200,000- 1,009,937 | 68,870,519 4,924,338 | 35,426, (41 8,493,504 | 48,844,483
200,000 to $250,000. 492,671 | 52,005,023 | 2,954,510 | 22,716,136 | 6,445,317 | 32,115,972
250,000 10 $300,000. 357,313 | 36,548,760 | 2,183,770 | 17,533,996 ; 4,373,927 | 24,001,603
300,000 to $400,000. 866,313 | 63,301,064 | 2,311,583 | 22,665,520 [ 7,812,395 | 32,789,498
400,000 to $500,000- 208,619 | 56,482,204 1,418,815 | 14,470,080 | 7,033,273 | 22,922,177
500,000 to $750,000. 409,434 | 66,866,511 | 1,820,671 | 23,060,337 | 8,330,680 | 33,211,688
750,000 to $1,000,000. 201,347 | 49,744,044 | 1,019,729 | 13,584,017 | 6,198,741 | 20,833,387
1,000,000 to $1,500,000_ 380,684 | 75,398,695 | 984,276 | 12,718,370 | 9,402,014 | 23,104,660
1,500,000 to $2,000,000. 38,297 | 39,782,657 | 506,076 | 6,402,673 | 4,067,250 | 11,876,008
$2,000,000 to $3,000,000. 141,877 | 40,529,620 | 600,944 | 9,672,538 | 4,579,820 | 14,853,302
3,000,000 to $4,000,000. 120,228 | 25,182,101 | 328,274 | 4,494,917 | 3,173,168 | 7,996,359
4,000,000 to $5,000,000__.__ 10,775 | 22,105,377 | 405,771 | 3,786,922 | 2,759,148 | 6,951,841
5,000,000 and over. ... 98,042 | 44,672,335 | 285,687 | 11,327,765 | 5,562,414 | 17,175,766

Total.ooooooeaoaeoe. 36,781,773 | 912,917,534 | 200, 599,384 | 448, 330, 446 | 112, 509, 705 | 761,439, 535
Nontaxable 2 I8 I AU [ | [
Taxable | 200,599, 384 | 448,330, 446 ‘ 112,509, 705 | 761,439, 535

! I

36,781,773 | 912,917, 534
!

?Nontaxable.

91073—28

6

Specific ecxemptions exceed net income.
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TaBLe 2.—Individual returns-—Distribution by income classes, showing the number
of returns, net income, net loss for prior year, exemptions from normal taz, tax
before deducting tax credits, tax credits, net tax, average amount of tax per return,
and average rate of taxr—Continued

Tax credits Net tax
12Y4 per
cent on
Income classes 25 per | capital net Average It{g,%gf
cent of tax | loss from Am © tg i
onearned | sale of ount | amount per |  ne
net income | assets held return (lncome
more than per cent)
2 years
Under $1,000 2 . e im e eiae e e e e L
Under $1,000 $55, 538 $4.69 0.81
1,000 10 82,000 2. - . . feamaccaeccecfeacamcecec el ecima e ccc e cma i mcccco e ceee
1,000 to $2,000. 1,761,233 3.00 17
$2,000 to $3,000 2 . e icam | et
2,000 to $3,000___
$3,000 to $4,000 3.
3,000 to $4,000.
$4,000 to $5,000 2
4,000 to $5,000.
5,000 to $6,000
$5,000 to $6,000_..
$6,000 to $7,000
6,000 to $7,000.
7,000 to $8,000
7,000 to $8,000
$8,000 to $9,000
$8,000 to $9,0
$9,000 to $10,000 2
$9,000 to $10,000.. 4,294, 468 . .
10,000 to $11,000. 4, 296, 554 99. 83 .95
11,000 to $12,000. 4, 482, 319 129. 63 1,13
$ $13, 4, 547,951 162. 61 1.30
4, 661, 819 198, 76 1.47
4,767, 184 241. 06 1.66
24, 435, 329 385.13 2.24
25, 273, 647 733.27 3.29
25, 514, 609 1, 204. 66 4,41
46, 698, 797 1,970. 08 5.73
40, 583, 274 3,220.13 7.24
35, 873, 940 4, 660. 16 8.54
31, 493, 332 6, 236. 30 9. 65
27,328, 705 8,004. 89 10.72
24, 886, 244 9, 820. 93 11,58
21, 364, 368 11,712. 92 12. 35
77,900, 137 16, 490. 29 13. 66
48, 349, 722 26, 205. 81 15.24
31, 832, 625 35, 487. 88 15. 90
23, 814, 809 45, 361. 54 18. 55
32, 461, 241 56, 356. 32 16. 33
22,794, 386 72,134.13 18.11
32, 965, 606 101, 432. 63 16. 92
20, 699, 760 144, 753. 57 16.81
23, 050, 128 197, 009. 64 16. 08
11,871, 996 276, 092. 93 16.17
14, 849, 752 436, 757. 41 17.21
7,995, 107 571, 079. 07 16. 53
6,951, 577 772,397.44 16. 82
17,174,771 | 1, 226, 769. 36 16. 89
732,470, 790 177.01 3.34
Taxable_ ... ... 24, 646, 993 | 4,321,752 | 732,470,790 177.01 3.34
2 Nontaxable. Specific exemptions exceed net income.
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TaBLE 3.—Individual returns—Simple and cumulative distribution of the number
of returns, net income and tax, and relative percentages, by income classes

[Income returned for the calendar year ended Dec. 31, 1926. TFiscal year returns are included. See

pp. 1 and 21]
Returns
S e d b (%)umulative dilstri- %umulati\ée diitri-
imple distribution ution over class ution under class
Income classes below above
Number in | Per cent Per cent Per cent
each class | of total | NUmDer | forioea) | Number | oryital
-
Under $1,000. <o e oameaaae 119, 513 2.89 4,138,092 | 100.00 119, 513 2.89
$1,000 to $2,000...__.__ ol 1,045,519 | 25.26 4,018,579 1 97.11 1, 165, 032 28.15
$2,000 to $3,000. ... - 837,792 | 20.25 2,973,060 | 71.85 2, 002, 824 48. 40
3,000 to $4,000._____ - 726, 278 17. 55 2,135,268 | 51.60 | 2,729,102 65. 95
4,000 to $5,000. - 514,122 | 12.42 1,408,990 | 34.05 | 3,243,224 78.37
5,000 to $6,000 . 199, 072 4. 81 804,868 | 21.63 3, 442, 296 83.18
6,000 to $7,000. . - 135, 480 3.27 695,796 | 16.82 3,577,776 86. 45
7,000 to $8,000. . ____ - 98, 613 2.38 560,316 ¢+ 13.55 3, 676, 389 88. 83
$8,000 to $9,000._.__. - 69, 844 1.69 461,703 | 11.17 3,746, 233 90. 52
$9,000 to $10,000__.___. - 57, 540 1.39 391, 859 9.48 3, 803, 773 91.91
$10,000 to $11,000_ . __ - 43,039 1.04 334,319 8.09 3,846, 812 92. 95
$11,000 to $12,000. - ._ - 34, 578 .84 291, 280 7.05 3,881,390 93.79
$12,000 to $13,000_ - .. - 27, 968 . 68 256, 702 6. 21 3, 909, 358 04. 47
$13,000 to $14,000.._.__ - 23, 455 . 567 228, 734 5.53 3,932,813 95. 037
314,000 to $15,000_. .. - 19,776 477 205, 279 4. 963 3, 952, 589 95. 514
15,000 to $20,000____ - 63, 447 1. 533 185, 503 4, 486 4,016, 036 7. 047
20,000 to $25,000. . .- - 34,467 . 833 122, 056 2.9563 4, 051, 503 97. 880
25,000 to $30,000_ . .. - 21, 180 . 512 87, 589 2.120 4,071, 683 98. 302
$30,000 to $40,000. . .. - 23,704 . 873 66, 409 1. 608 4,095, 387 98. 965
40,000 to $50,000_. _. - 12, 603 . 305 42,705 1.035 4,107, 990 99. 270
50,000 to $60,000_ . _. - 7,698 . 186 30, 102 . 730 4,115, 688 99. 456
60,000 to $70,000__ .. - 5, 050 L122 22,404 . 544 4,120,738 99. 578
$70,000 to $30,000. _ .. - 3,414 . 083 17,354 .422 4,124,152 99. 661
$80,000 to $90,000___. - 2, 534 061 13, 940 . 339 4,126, 686 99,722
90,000 to $100,000. _ . - 1,824 044 11, 466 .278 4, 128, 510 99. 766
100,000 to $150,000 _ . _ 4724 114 9, 582 234 | 4,133,234 |  99.880
150,000 to $200,000 . . - 1,845 045 4, 858 120 4,135, 079 99. 925
$200,000 to $250,000 897 022 3,013 075 4,135, 97 99. 947
$250,000 to $300,000 . _ - 525 013 2,116 053 4,136, 501 99. 960
$300,000 to $400,000. . - 576 014 1,591 040 4,137,077 99. 974
400,000 to $500,000. ___ - 316 008 1,015 026 4,137,393 99. 982
$500,000 to $750,000. _ - 325 008 699 018 4,137,718 99. 990
750,000 to $1,000,000. - 143 004 374 010 4,137, 861 99. 994
1,000,000 to $1,500,000. - 117 003 231 006 4,137,978 99. 997
1,500,000 to $2,000,000_ - 43 0011 114 003 4,138, 021 99. 9981
2,000,000 to $3,000,000- . 34 0009 71 0019 | 4,138,055 99. 9990
$3,000,000 to $4,000,000_ - 14 0004 37 0010 | 4,138,069 99. 9994
4,000,000 to $5,000,000. - 9 0002 23 0006 | 4,138,078 99, 9996
5,000,000 and over. . .o.___._._._.___ 14 0004 14 0004 | 4,138,092 | 100.00
Total o e 4,138,002 | 100.00 | i ae e
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TaBLE 3.—Individual returns—Simple and cumulative distribution of the number
of returns, net income and tax, and relative percentages, by income classes—Con.

Net income !

. g o Cumulative distribution | Cumulative distribution
Income classes Simple distribution over class below under class above
Amount in | Per cent Per cent Per cent
each class of total Amount of total Amount of total

Under $1,000. .. _.___.. $67, 237, 548 0.31 {$21, 958, 505, 649 100. 09 $67, 237, 548 0.31
$1,000 to $2,000. . 1,747,917, 122 7.96 | 21,891, 268, 101 99. 69 1, 815, 154, 670 8.27
$2,000 to $3,000_ 2,042, 903, 198 9.30 | 20, 143, 350, 979 91.73 3, 858, 057, 868 17. 57
$3,000 to $4,000. 2, 570, 356, 297 11.71 | 18, 100, 447, 781 82.43 6,428, 414, 165 29,28
4,000 to $5,000. .. 2, 302, 432, 538 10.49 | 15, 530, 091, 484 70.72 8, 730, 846, 703 39.77
$5,000 to $6,000. - - 1,088, 122, 795 4.96 | 13,227, 658, 946 60.23 | 9,818, 969, 408 44.73
6,000 to $7,000. . 875, 983, 930 3.99 | 12, 139, 536, 151 55.27 | 10, 694, 953, 428 48.72
7,000 to $8,000. .- 736, 789, 938 3.36 | 11,263, 552, 221 51.28 | 11,431, 743, 366 52.08
8,000 to $5,000. . . 592, 295, 351 2.70 | 10, 526, 762, 283 47.92 1 12,024, 038, 717 54.78
$9,000 to $10,000. - 545, 761, 352 2.48 | 9,934, 466, 932 45.22 | 12, 569, 800, 069 57.26
$10,000 to $11,000. 450, 944, 931 2.05 | 9,388,705, 580 42.74 1 13,020, 745, 000 59.31
$11,000 to $12,000. 397, 023, 016 1.81 8,937, 760, 649 40. 69 | 13,417,768, 016 61.12
$12,000 to $13,000. 348, 072, 990 1.59 8, 540, 737, 633 38.88 | 13, 766, 841, 006 62,71
13,000 to $14,000. 316, 262, 256 1.44 8,191, 664, 643 1 37.29 | 14,083, 103, 262 64. 15
14,000 to $15,000. 286, 555, 006 1.30 7, 875, 402, 387 i 35.85 | 14, 369, 658, 268 65. 45
15,000 to $20,000. 1,092, 740, 621 4.98 | 7,588,847,381 34,35 ¢ 15, 462, 398, 889 70. 43
20,000 to $25,000. 768, 023, 662 3.50 | 6,496, 106, 760 29. 57 | 16, 230, 422, 551 73.93
$25,000 to $30,000. 578, 550, 254 2.63 5, 728, 083, 098 26.07 | 16, R08, 972, 805 76. 56
$30,000 to $40,000. 815, 439, 823 3.71 5,149, 532,844 | 23.44 | 17,624, 412, 628 80.27
$40,000 to $50,000. 560, 663. 142 2.55 4,334,093, 021 | 19.73 | 18, 185,075, 770 82,82
$50,000 to $60,000. 420, 308, 939 1.91 3,773,429,879 | 17. 18 | 18, 605, 384, 709 84.73
$60,000 to $70,000 326, 378, 817 1.49 3,353, 120, 94¢ ‘\ 15.27 | 18,031, 763, 526 86, 22
$70,000 to $80,000_ 254, 849, 732 1.16 3,026,742,123 | 13.78 | 19, 186, 613, 258 87.38
280,000 to $90,020 . 214, 823, 387 .98 2,771,892, 391 i 12.62 | 19,401, 436, 645 88, 36
$90,000 to $100,000 172, 978, 259 ’ 78 2, 557, 069, 004 | 11.64 ) 19, 574, 414, 904 89. 14
$100,000 to $150,000 _ 570, 189, 915 2.60 2, 334, 090, 745 | 10.86 @ 20, 144, 604, 819 91,74
%£150,000 to $200,000_ 317,269, 021 1.45 1, 813, 900, 830 ! 8.26 | 20,461, 873, 840 93.19
$200,000 to $250,000. 200, 251, 373 L9l 1, 496, 631, 809 | 6.81 | 20, 862,125, 213 94, 10
$250,000 to $30(,000_ 143, 891, 155 . 66 1, 296, 380, 436 | 5.90 | 20, 806, 016, 368 94, 76
$300,000 to $400,000_ 198, 756, 733 .91 1,152, 489, 281 * 5.24 | 21,004,773, 101 95. 67
240,000 to $500,000_ 141, 457, 429 64 053, 732, 548 4.33 | 21, 146, 230, 530 96.31
$500,000 to $750,000. . 194, 732, 900 . 8% 812, 275, 119 | 3.69 | 21, 340, 963, 430 97.20
$750,000 to $1,000,000..... 123, 143, 302 .56 617, 542, 218 2.80 | 21, 464, 111,732 97.76
$1,000,000 to $1,500,000- . - 143, 321, 982 .65 494, 393, 917 2.24 ¢ 21,607,433, 714 98,41
$1,500,000 to $2,000,000___ 73,421,801 .33 351, 071,935 1. 59 | 21,680,835, 515 | 98. 74
$2,000,000 to $3,000,000.__ 86, 278, 668 .39 277, 650, 134 1,26 ] 21,767,134, 183 99,13
$3,000,000 to $4,000,000.._ 48, 360, 343 .22 191, 371, 466 | .87 | 21,815, 404, 526 99, 35
$4,000,000 to $5,000,000-._ 41,335, 421 .19 143, 0114, 123 | .65 | 21,856,820, 947 99, 54
$5,000,000 and over_..._. 101, 673, 702 .48 101, 675,702 | .46 21, 938, 505, 649 100. 00
Total. o ... 21, 958, 305, 649 100,00 ool : ....................................

! Capital net gain from sale of assets held more than 2 years is included in net income, but capital net
loss from sale of assets held more than 2 years and net loss for prior year are not deducted.
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TaBLe 3.—Individual returns—Simple and cumulative distribution of the number
of returns, net income and tax, and relative percentages, by income classes—Con.

Tax

Income ciasses

Simple distribution

Cumulative distribu-
tion over class below

Cumulative distribu-
tion under class above

Amount in | Per cent Per cent Per cent

each class of totai Amount of total Amount of total
Under $1,000___..__._________. $55, 538 0.01 | $732, 470, 790 100. 60 $55, 538 0.01
1,000 to $2,000. 1,761,233 .24 | 732,415,252 99. 99 1,816,771 .25
2,000 to $3,000. 4,216,702 .57 | 730,654,019 99.75 6, 033, 473 .82
3,000 to $4,000_ 3, 078, 080 .42 | 726,437,317 99, 18 9,111, 553 1,24
4,000 to $5,000. 4,167, 303 VBT 1 723,359, 287 08, 7 13, 278, 906 1.81
5,000 to $6,000. 3, 661, 127 | .50 | 719,191,884 93,19 16, 940, 633 2.31
$6,000 to $7,000. 4 066, 058 L56 | 715,550,157 | 97. 69 21, 006, 691 2.87
$7,000 to $8,000. 4, 247, 893 V58 711, 404, 099 97.13 25 254, 589 3.45
$8,000 to $9,000_ . . 4,002, 044 LB5 | 707,218,201 96. 55 29, 256, 633 4.00
9,000 to $10,000__ 4, 294, 468 L5900 703,214, 157 G6. 00 33, 551, 101 4.59
10,000 to $11,000_ 4, 296, 554 .59 1 698,919, 689 95. 41 37, 847,655 5,18

11,000 to $12,000. 4,482, 319 L6 694,623,135 94. 82 42,329,974 ; 5.7
12,000 to $13,600_ 4, 547, 951 L6211 690, 140, 816 94. 21 46,877,925 | 6. 41
13,000 to $14,000. 4, 661, 819 LG4 L 68, 592, 865 93. 59 51, 539, 744 . 7.05
14,000 to $15,000 4,767, 14 .65 1 680, 931,046 92.95 56, 306, 928 | 7.70
15,000 to $20,000. 24, 435, 329 3.33 | 676,163, 862 92.30 80, 742, 257 | 11. 03
20,000 to $25,000_ 25, 273, 647 3.45 | 651,728, 533 88.97 | 106,015,904 | i4.48
25,000 to $30,000_ 25, 514, 609 3.48 | 626,454, 886 85.562 | 131,530,513 : 17.96
30,000 to $40,000. 46, 658, 797 6.38 1 600, 940, 277 82.04 | 178,229,310 | 24.34
40,000 to $50,000. 490, 583, 274 5.54 | 554,241,450 75.66 | 218,812 584 29. 88
50,000 to $60,000 35, 873, 940 4,90 | 513, 658, 206 70.12 | 254,686, 524 : 34.78
50,000 to $70,000 31,493,332 4.30 | 477,784, 260 65.22 | 286,179,856 39.08
70,000 to $80,000_ 27, 328, 705 3.73 | 446,200,934 60.92 @ 313, 508, 561 - 42,81
380,000 to 90 000 24, 386, 244 3.40 1 418,962,220 57.19 | 338,394, 805 46.21
90,000 to $100,500. 21, 364, 368 2,921 394,075,985 53.79 . 359,759,173 46,13
100 000 to $1 )0 000 . 77,900, 137 10.64 ; 372,711,617 50.87 | 437, 659, 310 59.77
150,000 to $200,000. 48, 349, 722 6.60 | 294,811,480 40.23 | 486, 009, 032 66.37
.,200,