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STATISTICS OF INCOME FOR 1932

TrEASURY DEPARTMENT,
OFFICE OF COMMISSIONER OF INTERNAL REVENUE,
Washington, D.C., November 7, 1934,

Sir: In accordance with the provisions contained in the Revenue
Act of 1916 and subsequent acts for the publication annually of statis-
tics with respect to the operation of the income, war-profits, and
excess-profits tax laws, I have the honor to transmit herewith a report
entitled ‘‘ Statistics of Income for 1932,” prepared from the income-
tax returns of individuals and corporations for that year filed during
1933, with a historical presentation of the income and tax liability
reported by individuals and corporations since the inception of the
present period of income taxation under the sixteenth amendment
to the Constitution. The report also contains tabulations of data
from estate-tax returns filed during 1933, irrespective of the date of
death of the decedent, and a brief historical summary, as well as
tabulations of data from gift-tax returns filed during 1933.

GENERAL EXPLANATIONS

Returns tabulated.—In general, the returns included in this report
are for the calendar year 1932, filed under the provisions of the
Revenue Act of 1932. The major provisions of this act affecting
individual income taxes were the reduction in personal exemptions
from $3,500 to $2,500 for married individuals, or heads of families,
and from $1,500 to $1,000 for single individuals; an increase in the
normal tax rates from 1%, 3, and 5 percent to 4 and 8 percent; increased
surtaxes—graduated from 1 percent on net income in excess of $6,000
to 55 percent on net income in excess of $1,000,000, in lieu of 1 percent
onh net income in excess of $10,000 to 20 percent in excess of $100,000;
elimination of the tax credit for earned income; and limitation of
deduction for losses from sales or exchanges of stocks and bonds (as
defined in the act) held for a period of 2 years or less to the amount
of gains from similar transactions. For corporations, this act in-
creased the tax rate for 1932 from 12 to 133 percent, with an ad-
ditional tax of three-fourths of 1 percent on net income reported on
consolidated returns, eliminated the specific credit of $3,000 for cor-
porations with small incomes, and limited the deductions for prior year
losses to losses of the preceding year.

Although most of the returns included in this report are for the
calendar year 1932, a considerable number of corporation returns and
a negligible number of individual returns are for a fiscal year other
than the calendar year. Thus there are included with the returns
for the calendar year 1932, returns with fiscal year ending within the
period July 1, 1932, to June 30, 1933, and fractional (part year)
returns for which the greater part of the period falls in 1932, The

1



2 STATISTICS OF INCOME

general tables therefore include calendar, fiscal, and fractional (part
year) returns, except when otherwise specified,

The general tables for corporations include all returns, those showing
net income as well as those showing no net income. The general
tables for individuals include only returns showing net income. The
data tabulated from returns with no net income are shown on pages
20 and 131. Prior to 1928 no tabulations were made from returns
with no net income. The Revenue Act of 1921 and subsequent acts
provide that a return be filed, irrespective of the amount of net
income {(or deficit), by every individual, if single or if married and not
living with husband or wife, having a gross income of $5,000 and over,
and every married couple living together having an aggregate gross
income of $5,000 and over. Moreover, returns showing net income
below the minimum provided by the revenue acts are frequently
filed by married couples who elect to file separate returns as provided
by law; also as part-year returns filed in the case of the death of the
taxpayer and covering the income period to the date of death, and
in cases where the taxpayer elects to change the accounting period.

The statistics contained in this report are based on the taxpayers’
returns as filed, unaudited except for a preliminary examination to
insure proper execution of the returns, and include amended returns
showing net income of $100,000 and over, but do not include amended
returns with net income under $100,000. Income-tax returns filed
by individuals having net income of $5,000 and over and individual
returns of net income under $5,000 which display income character-
istics similar to those usually found in returns of net income of $5,000
and over, such as varied or unusual sources of income or large total
income, and all returns filed by corporations, pass through the statis-
tical section, and the data are tabulated from each of these returns.

The statistics applying to individual returns with net income under
$5,000, except those specified above (which numbered approximately
330,000), represent estimates based on samples of such returns.
Averages for the various items from a sample for each State are applied
to the total number of returns of the class which they represent to
secure estimates for the particular State. The samples are selected
from both forms on which individual incomes are reported—form
1040 for net income from salaries or wages of more than $5,000, or
income regardless of amount from business, profession, rents, or sale
of property, and form 1040A for net income of not more than $5,000,
derived chiefly from salaries and wages. All 1040 returns are sent to
Washington for audit, and those with net income under $5,000 are
sampled by the statistical section. The 1040A returns are audited
in the collection districts, and samples only are sent to Washington.

The sample for 1932 included approximately 240,000 returns on
form 1040, and 263,000 on form 1040A, representing for each collection
district not less than 10 percent of the number of each form of return
with net income under $5,000, distributed approximately equally
between taxable and nontaxable returns. The specified mintmum
for the 1040 returns was 4,000 wherever the number filed exceeded
that figure, and for 1040A’s the minimum was 2,000 wherever the
number filed exceeded that figure. When the number of returns
filed in any collection district in this class was less than the respective
minima the entire number filed was tabulated.
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For 1929 and subsequent years the number of returns with net
income under $5,000 is based in part on Income Tax Unit reports and
in part on reports of collectors; for years prior to 1929 it is based on
collectors’ reports. (See 1929 Statistics of Income, p. 2.)

In certain text and basic tables the amounts in dollars are expressed
in thousands. In every case where this rounding occurs it is clearly
indicated in the subtitle or in a column heading of the table.

General definitions.—Throughout this report “net income’ repre-
sents the amount of gross income, as defined in the revenue act
effective for the year for which the income is returned, in excess of the
deductions claimed by the taxpayer under the provisions of the
respective acts, and ““deficit’’ means excess of deductions over gross
income. The net income of individuals includes capital net gain from
sale of assets held more than 2 years. Credits allowed individuals,
such as personal exemption, credit for dependents, net loss for prior
year, and net loss from the sale of capital assets held more than 2
years which is reported for tax credit, are not included in deductions;
neither is net loss for prior year included in deductions in arriving at
net income of corporations.

Gross income and deductions shown in the corporation tables cor-
respond to the total income and total deductions reported in items 13
and 25, respectively, plus the cost of goods sold, item 2, and cost of
other operations, item 5 on face of return for 1932. Attention is
directed to changes in certain items on face of return for 1932. (See
form 1120, p. 226.)

The amount of income-tax liability returned for 1932, shown in the
tabulations in this volume, is not entirely comparable with the amount
of taxes collected during the calendar year 1933. Several factors are
responsible for this diserepancy, among which are the following:

1. The amount of tax originally reported in the returns does not
always represent precisely the amount of tax paid, for the reason that
an adjustment may be made after the data have been taken from
the original returns for the Statistics of Income. These adjustments
may result in additional assessments, thereby increasing the tax
liability, or in certificates of overassessments, thereby decreasing
the tax liability. An amended return has the same effect as an
adjustment.

2. Income and profits taxes paid to foreign governments or posses-
sions of the United States are deductible from income taxes payable
to the United States as limited by section 131 (b) of the Revenue Act
of 1928 with respect to income returned for 1931 and as limited by
section 131 (b) of the Revenue Act of 1932 with respect to income for
1932. The amount of tax taken as credit under this provision of law
has not been deducted from the amount of tax liability shown in the
tabulations. The aggregate amount of income and profits taxes paid
to foreign governments or possessions of the United States taken as a
credit by corporations, 1925 to 1932, is, however, shown on page 26.
Similar figures for individual returns are available only for the years
1925 to 1930, inclusive, and appear on page 9 of the Statistics of
Income for 1930. Individual income taxes paid at the source on
tax-free covenant bonds are deductible from income taxes payable by
individuals but are not deducted in the income-tax liability of indi-
vidual returns shown herein. However, all collections representing
income tax paid at source on tax-free covenant bonds are classified
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with the corporation income tax collections, due to the tax peing
assessed against the debtor corporation notwithstanding the fact
that it is paid on behalf of individual holders of bonds.

3. The amount of income taxes in fiscal-year returns included in
this tabulation may not represent taxes collected during 1933 on such
returns, Fiscal-year returns are required to be filed on or before the
15th day of the third month after the end of the fiscal year, and pay-
ment as in the case of calendar-year returns is required at the time
the return is filed, or in four quarterly installments. The first of the
quarterly installments is due when the return is filed. Thus, during
the calendar year 1933, collections were made of part or all of the
taxes in returns for fiscal years ended from January 31, 1932 (the last
quarterly installment payment on which was due on or before Jan.
15, 1933), to September 30, 1933 (the filing of returns and the full
payment or first installment payment on which was due on or before
Dec. 15, 1933), whereas, as previously indicated, there are excluded
from these statistics the returns for fiscal years ending prior to July 1,
1932, and subsequent to June 30, 1933.

4. Delays in payment due to financial embarrassment, death,
liquidation of business, or any other cause, result in collections of
taxes after the close of the year in which such taxes are due, and the
classification of such collections as ‘“back taxes’’ because made in a
subsequent year. Certain amounts are uncollectible, due likewise to
the above causes,

5. Current collections include such interest and penalty items as
are received during the year in connection with delinquent payments
on returns for 1932.

Industrial classification.—The industrial classification is based on
the predominant business of nonaffiliated corporations or of groups of
affiliated corporations filing a single return. The industrial groups,
therefore, do not contain solely corporations engaged exclusively in
the industries in which they are classified, due to the diversified indus-
trial activities of many corporations and especially to affiliated cor-
porations filing consolidated returns, which latter include the income
and deductions of the subsidiary or afliliated corporations. If such
affiliated corporations could be classified independently of the con-
solidated returns, many would fall in industrial divisions other than
the ones in which they are included.

Geographic distribution.—The data, although tabulated by returns
filed in each State, do not represent what may be called the geographie
distribution of income, thers being no way of ascertaining from the
income-tax returns the amount of income originating in the respective
States or the amount of tax paid on that basis, as income reported by
an individual or corporation in one State may have been derived from
sources in other States. An individual files his income-tax return in
the collection district in which his legal residence or principal place of
business is located, and a corporation files its income-tax return in the
collection district in which 1ts principal place of business or the prin-
cipal office or ageney is situated, excepting closely affiliated concerns
filing a consolidated return. In the latter case the consolidated return
is frequently filed in a State other than the States in which the princi-
pal places of business or principal offices or agencies of the subsidiaries
are located. '
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Comparability with previous reports.—In various sections of this
report, attention is called to special conditions affecting the com-
parability of specific items with similar data for earlier years. In
addition there are certain major conditions which prevent strict
comparability of the corporation income-tax data from year to year.
Shifts in the industrial classification are due among other causes to
the affiliation of concerns formerly filing separate returns and the
disintegration of groups of concerns filing consolidated returns.
Such changes in corporation returns also affect the geographic dis-
tribution of data through changes in the location of the principal
place of business or principal office or agency of concerns entering
into or separating from consolidated groups. Moreover, the total
as well as the separate items of assets and liabilities, and of receipts
and deductions, are affected by changes in affiliations for consolidated
returns.

Changes in the provisions of the revenue acts under which the
returns for given years are filed also interfere with a precise compara-
bility of the data.

INDIVIDUAL INCOME-TAX RETURNS

The number of returns of individuals for 1932 was 3,877,430, of
which 1,936,095 were taxable and 1,941,335 nontaxable. The aggre-
gate net income was $11,655,756,678; the net income on taxable re-
turns was $7,919,587,855, on which the tax liability was $329,962,311.
As compared with the returns for the previousyear, the total number for
1932 increased by 651,506, or 20.2 percent. The average net income
for 1932 was $3,006.05 for all returns, and $6,020.24 for taxable returns,
the average amount of tax liability was $85.10 for all returns and
$170.43 for taxable returns, and the average tax rate was 2.8 percent
for all returns and 4.2 percent for taxable returns. For the preceding
year the average net income was $4,217 .40 for all returns and $6,094.22
for taxable returns, the average tax liability was $76.30 for all returns,
and $161.34 for taxable returns, and the average tax rate was 1.8
percent for all returns and 2.7 percent for taxable returns. The ratio
of the number of returns filed to the total population (Census Bureau
estimate of population as of July 1, 1932) is 3.1 percent, as compared
with a corresponding ratio for the preceding year of 2.6 percent.

The distribution of returns of individuals by States and Territories
is given in basic table 1, page 65, and by net income classes in basic
table 2, pages 66 and 67. Each of these tables shows number of
returns, net income, and tax.

SIMPLE AND CUMULATIVE DISTRIBUTION BY NET INCOME CLASSES OF NUMBER
OF RETURNS, NET INCOME, AND TAX (INDIVIDUAL RETURNS)

The distribution of the returns, by a limited number of net income
classes, is exhibited in the following table, which includes the number
of returns, net income, and tax; also cumulative totals and percent-
ages. In basic table 3, pages 68 to 70, a similar distribution of
the number of returns, net income, and tax is shown by a more
detailed net income classification.
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Stmple and cumulative distribution of individual returns for 1932, by net income

classes, showing number of returns, net income, tax, and percentages *

Returns
Net income classes Cumulative distribu-| Cumulative distribu-
Simple distribution tion from highest tion from lowest
{Thousands of dollars) income class income class

Number | Percent | Number | Percent { Number | Percent
Under 1 (estimated) .- _.._...... 359, 688 9.28 ( 3,877,430 100. 00 359, 688 9. 28
1-2 (estimated).o.cococmooooo 1, 489, 589 38.42 | 3,517,742 90.72 | 1,849,277 47,70
2-3 (estimated).....oocoooo_- 67, 956 24.96 1 2,028,153 52.30 | 2,817,233 72. 66
3-5 (estimated)-c.ocooovoaeen 708, 755 18.15 | 1,060,197 27.34 [ 3,520,988 90. 81
5~10___. [P, 251,014 6.47 356, 442 9.19 | 3,772,002 97.28
79, 210 2.04 105, 428 2.72 | 8,851,212 99.32
18, 480 .47 26, 218 .68 | 3,869,692 99,79
5,902 .15 7,738 .21 | 3,875,594 99. 94
995 .02 1,836 .06 | 3,876,589 99. 96
595 .01 841 .04 | 3,877,184 99.97
140 .01 246 .03 | 3,877,324 99. 98
86 .01 106 .02 3,877,410 99, 99
20 .01 20 .01 3,877,430 100. 00
3,877,430 100,00 [oeoo oo oo

!
Net income
Net income classes Cumulative distribution | Cumulative distribution
Simple distribution from highest income from lowest income
(Thousands of dollars) class class

Amount Percent Amount Percent Amount Percent
Under 1 (estimated)__._. $231, 140, 093 1.98 [$11, 655, 756, 678 100. 00 $231, 140, 093 1.98
1-2 (estimated) 2, 145, 834, 456 18.41 | 11, 424, 616, 585 98.02 | 2,376,974, 549 20,39
2-3 (estimated) 2, 437, 251, 365 20.91 9, 278, 782,129 79.61 | 4,814,225,914 41,30
3-5 (estimated)....._ 2,597, 762, 538 22.29 | 6,841,530, 764 58.70 | 7,411, 988,452 63. 59
5-10 1, 677, 039, 385 14.39 | 4,243, 768, 226 36.41 | 9,089,027,837 77.98
1, 160, 397, 944 9.96 | 2,566,728, 841 22.02 | 10, 249, 425, 781 87.94
629, 638, 588 5.40 | 1,406,330, 897 12.06 | 10, 879, 064, 369 93.34
393, 206, 033 3.37 776, 692, 309 6.66 | 11,272, 270, 402 96. 71
119, 895, 876 1.03 383, 486, 276 3.29 | 11,392,166, 278 97.74
118, 007, 910 1.01 263, 590, 400 2.26 | 11,510,174,188 98,75
52, 468, 703 .45 145, 582, 490 1.25 | 11, 562, 642, 891 99, 20
57,874,231 . 50 93, 113, 787 .80 | 11,620, 517,122 99. 70
35, 239, 556 .30 5, 239, 556 .30 | 11, 655, 756, 678 100. 00
Total o oo 11, 655, 756, 678 100. 00 |- oo el

Tax
Net income classes Simple disteib Cumulfativeh d ﬁstribu- Cumul?tive . dist‘r:ibu-
imple distribution tion from highest in- tion from lowest in-
(Thousands of dollars) come class come class

Amount Percent Amount Percent Amount Percent
Under 1 (estimated)._._....__. $102, 827 0.03 [ $329, 962,311 100. 00 $102, 827 0.03
1-2 (estimated)..-. - 12, 254, 359 3.71 | 329,859,484 99.97 12, 357, 186 3.74
2-3 {estimated).. - 9, 822, 223 2.98 | 317,605,128 96. 26 22.179, 409 6.72
3-5 (estimated) .. - 20, 894, 515 6.33 | 307,782,902 093.28 43,073, 924 13.05
5-10_____.____. 35, 614, 899 10.79 | 286,888,387 £6. 95 78, 688, 823 23.84
10-25. .. .. R 50, 150, 017 15.20 | 261,273,488 76.16 t 128,838,840 390.04
25-50_ . _ - 43, 545,804 13.20 | 201,123,471 60.96 | 172,384,734 52.24
50-100 . 47, 149, 914 14. 29 157, 577, 577 47,76 | 219, 534, 648 66. 53
100-150__ I 24,469,289 7.42 | 110,427, 663 33.47 | 244,003,937 73.95
150-300___ _1 21,914, 690 9.67 85, 958, 374 26.05 { 275,915,627 83.62
300-500___ . - 18, 554, 148 5.62 54, 046, 684 16.38 | 294,469,775 89.24
500-1,000_.__ - 19, 016, 370 5.76 35. 492, 536 10.76 | 313,486, 145 95. 00
1,000 and over. . _._.._.___.__... 16, 476, 166 5,00 16, 476, 166 5.00 | 329,962, 311 100. 60
Total .. .. 329,962, 311 10000 |- memm e aeee e e

1 For general explanations, see pp. 1-5.
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CLASSIFICATION BY SEX AND FAMILY RELATIONSHIP (INDIVIDUAL RETURNS)

The following table shows the number of individual returns and
the net income distributed according to sex and family relationship of
the taxpayer. In basic tables 4 and 5, pages 71 to 74, similar
data are shown by States and Territories and by net income classes,
respectively.

Individual returns for 1932 by sex and family relationship of taxpayer, showing
number of returns, net income, and percentages

Returns Net income
Family relationship
Number | Percent Amount Percent

Joint returns of husbands and wives, with or without

dependent children, and the returns of husbands

whose wives, though living with them, file separate
P@BUITIS - o o oo oo o 1,921, 105 49.55 | $7, 033, 542, 287 60. 34
‘Wives filing separate returns from husbands - 83,005 2.14 446, 851, 857 3.83
Single men, heads of families. . __._.___..__ - 255, 253 6. 58 629, 945, 857 5. 40
Single women, heads of familie: 159, 140 4.10 371,347, 538 3.19
Single men, not heads of families 820, 352 21.16 | 1,644, 609,925 14.11
Single women, not heads of families_ 623, 483 16.08 | 1, 350,466,321 11. 59
Community property income 2 15, 092 .39 178, 992, 893 1.54
17 S SR 3,877,430 100. 00 | 11, 655, 756, 678 100. 00

1 Includes returns for income of estates or property held in trust, which are distributed by sex and family
relationship of the testator or grantor. For general explanations see pp. 1-5.

2 Excludes separate returns of community property income of husband and wife in which the net income
is under $5,000 and joint returns of husband and wife which show net income under $10,000. In tabulating
joint returns of community property, net income of $10,000 and over, the data are divided to represent the
separate returns of husband and wife, the net income class for each of the separate returns being one-half
of the combined net income of the joint return. Returns of community property income not included
under this heading are classified either under joint returns of husbands and wives, etc., or wives filing sepa-
rate returns {rom husbands.

There is shown below a restatement of data appearing on page 6
of the Statistics of Income for 1931, in which the figures for certain
items were transposed:

Data shown in Statistics

of Income for 1931 Correct figures

Family relationship
Number : Number :
of returns | et income | ¢ voipng| Net income
Joint returns of husbands and wives, with or with-
out dependent children, and the returns of hus-
bands whose wives, though living with them,
file separate returns...._____.___________________ 1,646, 523 | $8, 210, 345,006 | 1, 646, 523 | $8, 210, 345, 006
Wives filing separate returns from husbands. 237, 157 782, 865, 305 88, 23 591, 613, 056
Single men, heads of families.....-ccooc-_ 104, 649 363, 808, 708 237,157 782, 865, 305

Single women, heads of families. 709,951 | 1,961, 086, 504 104, 649 363, 808, 708
Single men, not heads of families. . 415,061 | 1,402, 237,112 709,951 | 1,961,086, 504
Single women, not heads of families. 88, 238 591, 613, 056 415,061 | 1,402,237,112

Community property income. . ccoaccecamecocanus - 24, 345 293, 040, 437 24, 345 203, 040, 437
Total - o oo ceae 3,225,924 | 13, 604,996, 128 | 3, 225,924 | 13, 604, 996, 128
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NET INCOME EXEMPT FROM NORMAL TAX (INDIVIDUAL RETURNS)

The net income specifically exempt from normal tax through per-
sonal exemption, credit for dependents, dividends on stock of domestic
corporations, interest on Government obligations not wholly exempt
from tax, capital net gain from sale of assets held more than 2 years,
and net income offset by net loss for prior year, also the net income
subject to normal tax, are shown in the following table:

Net income exempt from and amount subject to normal taz, individual returns for 19321

Distribution Amount Percent
Net iBeOMe .« cee oo cmcacacccacccaaaan eemmmmemmmemcme——an $11, 655, 756, 678 100. 00
Net income specifically exempt from normal tax:
Personal exemption and credit for dependents. ... ... .. .. 8,517,123,872 | ooceo-.
Less exemption in excess of net income. ... ... 1,721,114,267 |._.______.
Net personal exemption and credit for dependents_._________ .. __.____ 6, 796, 009, 605 58,31
Dividends on stock of domestic corporations. . ... ____._. 1,972, 133, 267 16.92
Interest on Government obligations not wholly exempt from tax 29, 187, 748 .25
Capital net gain fromo sale of assets held more than 2 years..._... $50, 074, 227
Laess loss in ordinary net income and net loss for prior year,
deductible from capitalnetgain.._ ... . .________ 1,759, 467
. —] 48, 314, 760 .41
Net income offset by net 10ss for prior year. . ... oo cicaicicaccamacaan 28, 983, 608 .25
Net income not subject to normal tax 8, 874, 628, 988 76.14
Net income subject to normal tax. - 2,781,127, 690 23.86

1 For general explanations, see pp. 1-5.
CAPITAL NET GAINS AND LOSSES (INDIVIDUAL RETURNS)

The special provisions in the revenue acts for capital net gains and
losses from the sale of assets held more than two years apply, for
capital net gains, to sales after December 31, 1921, and for capital
net losses, to sales after December 31, 1923.

Under the Revenue Act of 1921 and subsequent acts, capital net
gains as defined in the revenue acts from the sale of assets held more
than two years may, at the option of the taxpayer, be reported sepa-
rately and taxed at 12% percent in lien of the normal tax and surtax
rates otherwise applicable. The income tax of the individual in such
cases is the sum of 12}% percent of the capital net gains plus the tax
on the net income from other sources, termed ‘‘ordinary net income,”
computed according to the provisions of the respective revenue acts.

The capital net gains and the tax at 12% percent of such gains
reported for 1922 and following years appear on pages 38 and 43—45,
respectively, of this report. In order that the amounts shown as
“net income’ and ‘““total income” in the Statistics of Income for
1922 and subsequent years be made comparable with earlier years,
1t is necessary that “net income” and “total income’ be increased
by the amount of such gains. These adjustments have been made
in the Statistics of Income for these years.

Under the Revenue Act of 1924 and subsequent acts the taxpayer
must report his capital net loss, as defined in the respective acts,
from the sale of assets held more than two years by one of two meth-
ods, whichever will produce the larger tax. These two methods are
(1) the tax on the net income from other sources, termed ‘‘ordinary
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net income,” computed according to the provisions of the respective
revenue acts less 12} percent of the capital net loss, and (2) the tax
on the net income computed without regard for the special provisions
for capital net losses.

The tax credit of 12)% percent on capital net losses for 1924 and
following years appears on page 38. Under the Revenue Acts of 1918
and 1921 such losses are deducted in arriving at net income. Under
the Revenue Acts of 1916 and 1917 losses sustained in transactions
entered into for profit but not connected with business or trade are
deductible to the extent of the aggregate income from such transac-
tions. In order that the amounts shown as ‘“net income’” and ‘““de-
ductions” in the Statistics of Income for 1924 and subsequent years
be made comparable with the amounts shown in Statistics of Income
for 1918 to 1923, inclusive, it is necessary that ‘‘net income” be
reduced by, and “deductions” be increased by, the amount of such
losses. These adjustments have not been made in the ‘“net income”
and ““deductions” shown in the Statistics of Income for these years.

NET LOSS FOR PRIOR YEAR (INDIVIDUAL RETURNS)

The net loss during a given taxable year in a trade or business
regularly carried on by the taxpayer, as specifically defined in the
Revenue Acts of 1921 to 1928, inclusive, is allowed as a deduction in
computing the net income of the taxpayer for the succeeding taxable
year, and if such net loss exceeds the net income for the succeeding
year the amount of such excess is to be allowed in the next succeeding
year. Moreover, if such net loss is in excess of the ordinary net income
before deduction of this loss, and the taxpayer has a capital net
gain, the amount of such excess shall next be applied against the
capital net gain for such year, and if this excess is larger than the
capital net gain for such year, the balance is similarly allowed as a
deduction in computing the ordinary net income and the capital net
gain the next succeeding taxable year. (Seesection 117 of the Revenue
Act of 1928.) Under the Revenue Act of 1932 net losses for 1931 only
are allowed as deductions in computing net income of the taxpayer
for 1932.

Such net losses, being of prior year origin, are not included in the
current year deductions in arriving at the net income for the various
years shown in this volume. Net loss for prior year reported in the
individual income tax returns for the years 1922 to 1932, inclusive,
and taken as a deduction in computing ordinary net income and capital
net gain is given below:

Year— Amount Year— Amount
1922 ... $45, 220, 859 1928 oo $33, 616, 475
1923 e 34, 266, 149 1929 28, 909, 275
1924 ____________ 29, 869, 182 1930 . _______ 39, 920, 711
1925 . ____ 32, 321, 310 1931 _____ 43, 754, 089
1926 . __________ 27, 411, 767 1932 .. ____. 28, 983, 608
1927 . 37, 054, 785

SOURCES OF INCOME AND DEDUCTIONS (INDIVIDUAL RETURNS)

Immediately following is shown a distribution by sources of the
income and deductions reported by individuals. The figures for the
various sources are aggregates of net amounts of income, and repre-
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sent the amounts by which the gross income exceeds the deductions
allowed for each specific source, as provided in the schedules of the
return. (Seeform 1040,p.220.) Net losses reported in the schedules
are transferred in tabulation to deductions, which also include amounts
reported on the return under “Deductions” from total income.

Income from partnerships and fiduciaries does not include amounts
received through these entities from capital net gain from sale of assets
held more than 2 years, dividends on stock of domestic corporations,
or taxable interest on obligations of the United States, since these
items are reported under their respective classifications. Amounts
shown in earlier reports, as ““Interest and other income,” are segre-
gated into ““Interest other than tax-exempt” and ‘“Other income.”
With reference to the amount of profits and losses from sales of assets,
other than those held for more than 2 years, attention is directed to
the provisions of the Revenue Aect of 1932. The provisions of section
23 (r) limit deductions for losses from the sales or exchanges of
stocks and bonds, as defined in section 23 (t), held for 2 years or less,
to the gains from such sales or exchanges.

Sources of income and deductions in individual returns for 1932, amounis and
percentages !

Sources of income and deductions Amount Percent
Income:

Wages and salaries. .ol $8, 136, 716, 732 56. 54
Business_......... - 1,294, 951, 979 9.00
Partnership. 482, 862, 993 3.36

Profit from sale of real estate, stocks, bonds, ete., other than taxed as
capital net gain from sale of assets held more than 2 years._____.______ 112, 813, 589 .78
Capital net gain from sale of assets held more than 2 years._._ 50, 074, 227 .35
Rentsand royalties. il 529, 938, 835 3.68
Interest on Government obligations not wholly exempt fr: 29, 187, 748 .20
Dividends on stock of domestic corporations..._ - 1,972, 133, 267 13. 70
Fiduciary - oo e A 310, 949, 334 2.16
Interest other than tax-exempt. . 1, 141, 799, 026 7.93
Other income. . ..o 330, 601, 921 2.30
Total INCOMe. . o e e e e eceiccecean 14, 392, 079, 701 100. 00

Deductions:

Net loss from sale of real estate, stocks, bonds, etc., other than reported

for tax credit on capital net loss from sale of assets held more than 2
years. 375, 445, 203 2,61
N et loss from business and partnershi 112, 659, 063 .78
Contributions. 304, 009, 393 2.11
Allother_____ 1,944, 209, 364 13.51
Total dedUEtions. . oo 2,736,323, 023 19.01
Net IneOme . . o ae e e e 11, 655, 756, 678 80.99

! For general explanations, see pp. 1-5.

The following table shows, by net-income classes, the distribution
of the total income by sources. The distribution by States and
Territories and by a larger number of net-income classes is shown in
basic tables 6 and 7, respectively (pp. 75 to 78).



STATISTICS OF INCOME

11

Sources of tncome and deductions, individual returns for 1932, by net income classes !

Net income classes
(Thousands of dollars)

Wages and
salaries

Business

Partnership

ete.

Profit from sale of real
estate, stocks, bonds,

Reported
for tax on

gain 2

capital net

All other

Under 5 (estimated)...cooomaono. $6, 079,462,201 | $940, 463, 524 | $198,238,815 | . ... ... $41, 170, 693
5-10 1,136, 925, 884 196, 773, 530 99,189,593 [ ___________ 24,101, 459
;&23_ - 3%3, 223, 67g gg, gég, ’g2g 8{3,, '1753, 963 $901, 263 | 26, 004, 150
50. . 6, 431, 15 , 665, 57 52,146,553 | 8,295,703 | 10,997, 859
50-100___ 100, 944, 259 15, 835, 089 31,387,101 | 11,675,808 5, 078, 839
100—}50_ - 25,997, 418 3, 358, 947 8,415,555 | 6,713,743 1, 741, 559
150-300_ . _ 18, 325, 001 1,167, 675 7,811,237 | 8,686,532 1,141,126
300-500____ 4,423,706 667, 908 1,267,936 | 5,002, 794 728,374
500-1,000 4,115,334 463, 082 542,806 | 8,704,288 1,848, 528
1,000 and over 768, 010 7,029 109, 434 4,096 , 002
Totalo oo 8,136, 716,732 | 1, 294,951,979 | 482,862,993 | 50,074,227 | 112,813, 580
I]:gerest on
Fovern- -
Net income classes ment obli- | Dividends on Interest other
}ig?,;?g‘gsd gations not %%‘;lgig%g;’_ Fiduciary than tax-
(Thousands of dollars) :}V{ggﬂ)}; porations exempt
from tax
$369,744,512 | ___.__.__.. $431,508,078 | $93,330,211 | $605, 257, 692
71,6986, 327 | $7, 629,678 318, 765, 208 64, 006, 137 198, 572, 875
50, 370,043 | 10, 895, 497 394, 961, 769 74, 596, 994 166, 317, 169
21,405,975 | 5,744,189 264, 632, 792 45,907, 814 92, 137, 655
10, 199,457 | 8,042,136 232, 224, 240 21,319, 229 47, 635, 103
3,370, 734 844, 873 84, 459, 363 5,143,979 12,015, 458
1,806,478 605, 439 93,637, 010 3, 685, 858 9, 385, 822
96, 409 195, 951 46, 352, 028 1,454, 664 4,922,371
795, 905 159, 234 54, 238, 746 1,377,941 2,779, 231
12,995 70,751 51, 354, 033 117, 557 2,775, 650
529, 988,835 | 29,187,748 | 1,972,133,267 | 310,949,384 | 1,141, 799,026
Net loss from
sgl(: of iealke&
ate, stocks
Net income classes bonds, etc., |Net loss from
Other income | Total income other than |businessand
(Thousands of dolars) reported for | partnership
tax credit on
capital net
loss 2
Under 5 (estimated) ..o oocomvmmamocoeeaaa $263, 248,779 | $9,022, 433,595 | $200, 818,261 | $65, 686, 689
Dpper b (estimated) 26,710,008 | 2,144,370,699 | 104,107,491 | 14,191, 507
18, 894, 465 1, 469, 568, 712 52, 095, 263 14, 387,921
11,121, 605 765, 486, 870 7,874, 383 7,160,971
5,827,325 490, 668, 586 4,775,437 6, 406, 005
1,075, 399 153, 137, 028 1,976, 746 2, 009, 281
2,163, 358 148, 505, 436 1, 507, 063 1,325,313
731,370 66, 333, 511 648, 993 647, 594
1,137,526 76,162, 621 664, 727 682, 241
192, 086 55,412, 643 976, 839 161, 541
330,601,921 | 14,392,079, 701 375,445,203 | 112,659, 063

1 For general explanations, see pp. 1-5.
2 Capigtal net gai% and loss are reported as provided by law on sale of assets held more than 2 years. (See

p.8

61684—34——2
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Sources of income and deductions, tndividual returns for 1932, by net income
classes'—Continued

Net income classes
Contributions AI(llgtili%rnge- Totsz}cgesduc— Net income
(Thousands of dollars) C

Under 5 (estimated)....- ... $164, 163,049 | $1, 179, 777, 144 | $1, 610, 445,143 | $7, 411,988,452
5-10 - 45,927, 586 03, 104, 730 467,331,314 1, 677, 039, 385
10-25. - 33, 988, 836 208, 698, 748 309, 170, 768 1, 160, 397, 944
25-50. - 20, 292, 015 100, 520, 913 135, 848, 282 629, 638, 588
50-100__ - 16, 638, 720 69, 642, 391 97, 462, 553 393, 206, 033
100-150- - 5, 844, 222 23, 410, 903 33, 241, 152 119, 895, 876
150-300. - 6, 670, 887 20, 994, 263 30, 497, 526 118, 007, 910
300-500-_. - 3, 692, 055 8, 876, 166 13, 864, 808 52, 468, 703
500-1,000. - - - 3,737,682 13, 203, 740 18, 288, 390 57,874, 231
T 3,054, 341 15, 080, 366 20,173, 087 35, 239, 556

Total . oo eaee e 304,009,393 | 1,944,209,364 | 2,736,323,023 | 11,655,756, 678

Percenlage distribution of sources of income and deductions, individual returns for
1932, by net income classes!

Profit from sale of real
estate, stocks, bonds,
. ete.
Net income classes Wagesand| g oo+ Partper- Rents and
(Thousands of dollars) salaries ship Reported royalties
for tax on
capital net | AL other
gain ?
67.38 10.42 0.46 4.10
53. 02 9.18 1.12 3.34
36.97 6.77 177 3.43
28.27 4.79 1.44 2.80
21. 80 3.23 1.04 2.08
16. 98 2.19 1.14 2.20
12,34 79 .77 1.28
6. 67 1.01 1.10 .75
5.40 61 2.43 1. 05
1.38 01 .01 .02
56. 54 9.00 78 3.68
Interest on
N . Govter% Divide]x{xdsi I "
et income classes ment ob- | on stock o; nteres N s
ligations | domestic | Fiduciary | other than Ot&'ﬁlén' nggén'
(Thousands of dollars) not wholly ] corpora- tax-exempt
exempt tions
from tax
____________ 4.78 1.03 6.71 2.92 100. 00
0.36 14. 87 2.98 9.26 1.24 100. 00
74 26. 88 5.08 11.32 1.28 100. 00
.75 34.57 6.00 12.04 1.45 100. 00
.62 47.32 4,34 9.71 1.08 100. 00
.55 55.15 3.36 7.85 .70 100. 60
.41 63. 05 2.48 6.32 1.45 100. 00
.30 69, 87 2.19 7.42 1.10 100. 00
.21 71.21 1.81 3.65 1.49 100. 00
.13 92. 67 .21 5.01 .35 100. 00
20 13.70 2,16 7.93 2.30 100. 00

1 For general explanations, see pp. 1-5.

p.8)

1 Capital net gain and loss are reported as provided by law on sale of assets held more than 2 years. (See
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Percentage distribution of sources of income and deductions, tndividual returns for
1932, by net tncome classes—Continued

Net loss
from sale of
rea% eslgate,
. SLOCKS, Net loss
Net income classes ggﬁgsiﬁ;% from bugi- Contri- dAl) other ’gota} de- | Net in-
(Thousands of dollars) ’?&"{;‘,’/{d pg:tsseal'];hip butions eductions uctions come
credit on
capital

net Joss ?
2.23 0.73 1.82 13.07 17.85 82.15
4.86 .66 2.14 14.13 21.79 78.21
3.55 .98 2.31 14. 20 21. 04 78.96
1.03 .94 2.65 13.13 17.75 82.25
.97 1.31 3.39 14.19 19. 86 80. 14
1.29 1.31 3.82 15.29 21.71 78.29
1.02 .89 4.49 14. 14 20. 54 79. 46
.98 .08 5. 56 13.38 20. 90 79.10
.87 .89 4.91 17.34 24.01 75.99
1.77 .29 5.51 28. 84 36. 41 63. 59
2.61 .78 2,11 13.51 19.01 80.99

1 For general explanations, see pp. 1-5.
s 2 Oapit)al net gain and loss are reported as provided by law on sale of assets held more than 2 years.
oo D. 8.

(FREQUENCY DISTRIBUTION BY SIZE OF SPECIFIC ITEMS OF INCOME AND DEDUC
TIONS, RETURNS OF NET INCOME OF $5,000 AND OVER (INDIVIDUAL RETURNS)

In the general tables for individual returns, data are classified
according to the net income of the individual. Within net income
classes, returns may show widely varying amounts of income and
deductions from specific sources. In the following table specific
items of income and deductions reported on returns of net income
of $5,000 and over are classified according to the size.

Sources of income not included in this tabulation are partnership,
fiduciary, and interest and other income. The total income received
through partnerships and fiduciaries may not be included in items
5 and 6, form 1040, provided for such income, since the instructions
relative to those items provide:

Enter as item 5 your share (whether received or not) of the profits of a partner-
ship, syndicate, pool, ete., and as item 6 income from an estate or trust, except
that the share of (@) capital net gain or loss computed as provided in instruetion
8a shall be reported in schedule D, (b) taxable interest on obligations of the
United States shall be included in schedule E, and (¢) profits which consisted of

dividends on stock of domestic corporations shall be included in item 10 (a)
and/or (b) on the return.
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Frequency distribution by size of certain tlems of income and deduction, individual
returns for 1932 of net tncome of $5,000 and over, showing the frequency of occur-
rence and the amount of income and amount of loss

. . oc . i Dividends on stock of Rents and
Sizeof specxdﬁc Wages and salaries Business domestic corporations royalties
income an
deduction
Num- Num- Num- Num-
(Thousands of | ber of Amount ber of | Amount | ber of Amount ber of | Amount
dollars) returns returns returns returns
Under0.1.___..__. 2, 624 $125, 192 908 $42,302 | 27, 651 $1, 247,908 | 10, 281 $482, 990
0.1-0. 1,970 274, 373 777 111,307 | 17,603 2,540,264 7,405 | 1,075,771
1,425 343, 362 645 139, 636 | 12, 590 3,080,416 | 5,560 | 1,363,677
1,215 419, 058 465 150,595 | 9,897 3,413,008 | 4,594 | 1,584,043
885 390, 618 470 209,979 | 8,050 3,596,540 | 3,426 | 1,528,670
3,819 2,730,131 | 1,730 | 1,202,494 | 27,374 19,746,629 | 9,682 | 6,887,804
6, 789 9,960,668 1 2,600 | 3,8.7,463 | 29,935 43,177,131 | 8,131 | 11,520,643
7,547 18,680,415 | 2,322 | 5,774,404 | 18,145 44,654,504 | 3,993 | 9,803,554
9, 564 33,266,925 | 2,301 ) 8,065,551 | 13,367 46,364,494 | 2,574 | 8,926,676
13,789 62,433,890 | 3,173 | 14,363,398 | 10,680 47,824,200 | 1,875 | 8,390,313
130,177 | 898,920,687 | 20,654 (144,210,977 | 31,462 | 221,491,022 | 5,248 | 36,643, 314
- 3L, 775 | 383,305,998 | 5,274 | 63,323,424 | 12,104 | 147,132,028 | 1,769 | 21,417,022
11,053 | 187,424,129 | 1,806 | 32,518,601 | 6,069 | 104, 507,937 722 | 12,368, 206
4,811 105, 143, 663 834 | 19,702,004 | 3,743 83,411, 606 344 | 7,653,350
2,824 76, 083, 125 515 | 14,057,798 | 2,474 67, 395, 604 2051 5,603,000
2,624 89, 023, 846 439 | 15,053,187 | 2,824 97,325, 722 251 | 8,584,491
1,229 54, 391, 736 213 | 9,512,489 1,627 72, 561, 950 91 4,052, 247
1,140 68, 127, 385 188 | 11,264,427 } 1,881 | 113,347,111 97 | 5,821,280
289 24,755, 430 51 ] 4,608,710 815 69, 939, 084 30| 2,636,152
268 36, 830, 892 37| 4,677,654 | 1,069 | 158,457,578 15| 1,985,240
9 3,126, 147 5] 1,601,875 205 69, 563, 823 2 716, 752
2 1,505, 771 |c e aemeeaaeaes 83 59,820,302 .. ______| ... _.
——— 27 60,017, 238 1} 1,199,128
235, 828 2, 057, 254, 441 | 45, 547 |354, 488, 455 1239, 684 |1, 540, 625, 189 | 66, 206 (160, 244, 323
Profit from sale of | Net loss from sale of
real estate, real estate, stocks,
stocks, bonds, bonds, etc., other | Capital net gain | Capital net loss
Size of specific etc., other than | than reported for | fromsaleofassets| from sale of assets
in comepan d taxed as capital tax credit on cap- held more than 2 held more than 2
deduetion net gain from ital net loss from years years
saleof assetsheld | sale of assets held
(Thousands of more than 2 years| more than 2 years
dollars)
Num- Num- Num- Num-
ber of | Amount | ber of | Amount | ber of | Amount | ber of | Amount
returns returns returns returns
Under 0.1, _.____.___ 6,528 $279,162 | 2,729 $118, 641 239 $10, 877 237 $11,3845
0.1-0. , 624 525,642 | 1,848 268, 090 131 18, 757 179 25,753
2, 441 599,047 | 1,605 394, 325 88 21,282 144 34,910
1,838 635,837 | 1,451 503, 259 69 23, 701 137 47, 315
1,470 658,570 | 1,284 574, 404 46 20, 492 122 55, 005
4,270 | 3,039,562 { 5,681 4,133,613 176 124, 880 519 385,912
3,646 | 5,176,377 | 7,449 | 10,821, 581 153 212, 604 895 1,321,618
1,724 | 4,216,021 | 4,777 | 11,742 508 112 270, 261 729 1, 819, 399
1,123 | 3,879,913 § 3,444 | 11,927,191 65 224, 080 597 2, 086, 079
784 | 3,571,920 | 2,582 | 11,580,522 60 267,123 595 2,677,794
2,105 | 14,714,697 | 6,408 | 45,118,291 160 | 1,196,330 | 2,235 | 16, 564, 505
723 | 8,045,204 | 2,216 | 26,779,452 117 1 1,449,580 | 2,022 | 25,122,181
310§ 5,324,534 966 | 16, 534, 369 90 | 1,548,600 | 1,901 | 33,146,944
151 { 3,375,933 437 9, 730, 384 87 | 1,277,857 1,489 | 33,345,833
95 | 2,600,493 244 | 6,658,011 56| 1,538,090 | 1,163 | 31,784,964
79 | 2,697,344 188 | 6,389,343 102 | 3,527,434 | 1,681 | 58,404,141
46 | 2,084,940 65 2, 887, 381 67 [ 2,995,667 | 1,071 | 47,838,572
40 | 2,384,348 46 2,785,774 80 | 4,984,200 | 1,473 | 89,613,316
8 701, 630 16 1,418, 099 53 | 4,530,670 7751 66,706, 896
20| 2,688,330 21 2, 780, 506 81 ] 12,353,184 | 1,193 | 177,076,970
5| 1,737,180 5 1,481, 198 18 | 6,574,219 282 | 94,165,764
2] 1,806,212 | ooeee o femmeeeeaaen 10| 6,904,240 98 | 64,234,348
.............................................................. 41 | 85,894, 469
31,032 | 71,642,896 | 43,462 | 174,626,942 | 2,030 | 50,074,227 ; 19, 578} 832, 364, 033
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NET PROFIT FROM BUSINESS, RETURNS OF NET INCOME OF $5,000 AND OVER, BY
MAJOR INDUSTRIAL GROUPS (INDIVIDUAL RETURNS)

The net profit from business (other than from partnerships) reported
in returns, form 1040, of net income of $5,000 and over is classified
below accordlng to the nature of the business. These data represent
only such amounts reported by individuals as were derived from
business operations conducted as sole proprietors, and do not neces-
sarily indicate the principal occupation of or the total income reported
by the individual making the return. Business profits reported on
returns, form 1040, showing net income of less than $5,000 are not
included.

The net profit from business as shown in these statistics represents
the total receipts from business or profession, less cost of goods sold
and other business deductions, such as salaries, interest on business
indebtedness, taxes on business or business property, loss from fire or
storm, bad debts arising from sales, depreciation, obsolescence and
depletion, rents, repairs, and other expenses, as provided for in
schedule A of the individual income-tax returns, form 1040.

Net profit from business, by major industrial groups, showing number of businesses
and net profit from business, individual returns for 1932 of net income of $5,000
and over; also grand total for prior years

Number
. #; Net profit
Industrial groups of busi- | Percent from business Percent
nesses
Agriculture and related industries. ... ... 1,415 3.11 $6, 184,945 1.74
Mining and quarrying. . . ..o 517 1.14 5, 188, 095 1.46
Manufacturing:
Food products, including beverages. ... ... _.___..__ 493 1.08 3,955, 167 1.12
Tobacco products._ ... .. 18 .04 215, 694 .06
Textiles and their products. ..o oo L 327 W71 2, 830, 091 .80
Leather and its manufactures. - ... ...___._.___.__. 29 .06 193, 058 .05
Rubber prodaets. .o oo e 16 .04 100, 044 .03
Forest products. ..o .o iieieiiiaoooo 64 L4 458,076 .13
Paper, pulp, and produetS. oo oooooooooooa 26 .06 208, 605 .06
Printing, publishing, and allied industries_ .......__... 379 .83 3,047, 633 .86
Chemicals and allied products_ - .__.___._. 128 .28 1,479,323 .41
Stone, clay, and glass produets_ ... ... 45 .10 302, 195 .09
Metal and its produets.__._._._.._.___ 150 .33 1,194,754 .33
Manufacturing not elsewhere classifie 199 .44 1, 838, 708 .52
1,874 4.11 15, 823, 348 4.46
937 2.06 8,928, 242 2.52
556 1.22 4, 413,934 1.25
6, 534 14.35 43, 185, 223 12.18
Service~—professional, amusements, hotels, etc 27, 551 60. 48 227, 196, 558 64.09
Finance—banking, insurance, real estate, stock and bond
brokers, ete. - oo 3,184 6.99 25, 544, 976 7.21
Nature of business not given._ .. ... ... 2,979 6. 54 18, 023, 134 5.09
Grand total, 1932 45, 547 100. 06 354, 488, 455 100. 00
1931 97,779 |- 766,729,779 |ccao ...
1930 . 154, 640 {-ueeoeonn 1, 215,452, 152 |-
1929__.. 228,475\ o._._. 1,836, 328, 530 |-...
1928..__ 220,159 joeen oo 1,772, 255,111 |....
1927 .. 212,919 (... ... 1,704, 175, 267 |-.--
1926. .. 218,148 [___..__... 1,738, 522,844 {....
1925 eeo| 203,576 [-cceaa._. 1,623, 638,298 |____
1924._.. . [C) 2 P, 1,290,721, 756 |- ..
1923 [ 2 IR 1,059,472,721 |-ceoeon_ ..

1 Not available.
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TAXES PAID OTHER THAN FEDERAL INCOME TAX AND INTEREST PAID, RETURNS
OF NET INCOME OF $5,000 AND OVER (INDIVIDUAL RETURNS)

In basic tables 8 and 8A, pages 79 and 80, taxes paid other than
Federal income tax or that amount of the income and profits taxes
paid foreign countries or possessions of the United States allowed as a
deduction, and interest paid as reported in the returns of net income
of $5,000 and over, are distributed by States and Territories and by
net income classes, respectively. Table 8A includes a historical
summary of these data for the years 1927 through 1931.

The amounts are shown separately as reported in business deduc-
tions in Schedule A, Income from Business or Profession, and in
deductions from total income. Taxes paid other than Federal income
tax are reported under ‘‘Deductions” in the individual income tax
return (item 14 on form 1040) in accordance with the following
instructions:

Enter as item 14 personal taxes and taxes paid on property not used in your
business or profession, not including those assessed against local benefits of a kind
tending to increase the value of the property assessed. Do not include Federal
income taxes, taxes imposed upon your interest as shareholder of a corporation
which are paid by the corporation without reimbursement from you, nor income
taxes claimed as a credit in item 40. No deduction is allowable for any portion
of foreign income and profits taxes if a credit is claimed in item 40.

Taxes paid on business property or for carrying on business as
reported under business deductions in item 12, Schedule A, Income
from Business or Profession, do not include KFederal income taxes,
taxes assessed against local benefits of a kind tending to increase the
value of property, nor taxes imposed upon sales by manufacturers.
Amounts tabulated do not include taxes reported on form 1040F,
Schedule of Farm Income and Expenses.

Interest paid is reported under “Deductions’” in the individual
income tax return (item 13, form 1040) in accordance with the
following instructions: .

Enter as item 13 interest paid on personal indebtedness as distinguished from
business indebtedness (which should be deducted under schedule A or B). Do
not include interest on indebtedness incurred or continued to purchase or carry
obligations or securities the interest upon which is wholly exempt from taxation or
interest on indebtedness incurred or continued in connection with the purchasing
or carrying of an annuity.

Interest paid on business indebtedness to others is reported under
business deductions in item 11, Schedule A, Income from Business or
Profession, in accordance with the following instructions:

Enter on line 11 interest on business indebtedness. Do not include interest to
yourself on capital invested in or advanced to the business.
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WHOLLY AND PARTIALLY TAX-EXEMPT OBLIGATIONS, RETURNS OF NET INCOME
OF $5,000 AND OVER (INDIVIDUAL RETURNS)

Wholly tax-exempt obligations consist of securities the interest on
which is wholly exempt from the normal income tax and surtax of the
Federal Government. Partially tax-exempt obligations include secu-
rities the interest on which is exempt from the normal income tax
of the Federal Government and certain issues the interest on the
principal amount up to $5,000 is also exempt from surtax. During
the calendar year 1932, the wholly tax-exempt obligations of the
Federal Government, on which interest was paid, included bonds
issued on or before September 1, 1917, First Liberty 3% percent bonds,
Treasury bills, Treasury certificates of indebtedness, Treasury notes,
securities issued under the Federal Farm Loan Act, and obligations of
United States possessions. Partially tax-exempt obligations of the
Federal Government were Liberty 4 and 4% percent bonds and all
Treasury bonds,

The following tabulation shows the wholly and partially tax-
exempt obligations owned and interest received therefrom, segregated
by nature of obligation and by net income classes, reported in returns
of net income of $5,000 and over.

The amount of interest reported is the total amount received or
accrued. Since bond holdings are subject to variation during the year,
the amount of bonds reported may include bonds for which no interest
was received or accrued, and, vice versa, the interest reported may
include interest on bonds which are not included in the amount of
bonds reported.
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Wholly and pariially tax-exempt obligations reported in individual returns for 1932
of net income of $5,000 and over, showing amount owned and interest recetved by
nature of obligations and net income classes

Amount owned

‘Wholly tax-exempt obligations

Net income classes Obligati . ({g}iga[?io;txs &)f t;ﬁ;‘gg’ét
igations o e Unite oot
(Thousands of dollars) Total States and | States and its obl;fg%;;]lgns
Total Territories or | possessions United
political sub- | and securities States ?
divisions issued under
thereof Federal Farm
Loan Act!
[ SRR $159, 592, 460 $90, 510, 785 $60, 190, 954 $30, 319,831 | $69, 081, 675
6-7- 131, 366, 770 77,572,379 53, 853, 325 23,719,054 | 53,794, 391
152, 813, 879 103, 661, 648 76, 747, 292 26,914, 356 | 49,152, 231
114, 167, 244 71,937,979 50, 056, 595 21,881,384 ; 42,229, 265
9-10-.._... 106, 967, 601 71, 020, 953 48, 546, 359 22,474,594 | 35,946, 648
...... 94, 257,724 63, 070, 008 486, 146, 614 16,923,394 | 31,187,716
______ 81,829,722 56, 338, 682 41, 100, 215 15,238,467 | 25,491, 040
........ 76, 541, 557 47, 523, 851 32, 536,028 14,987,823 | 29,017,706
...... 65, 088, 262 43,768, 720 32, 156, 747 11,611,973 | 21,319, 542
______ 56, 980, 747 38, 557, 345 26, 748, 706 11,808,639 | 18,423,402
...... 286, 517, 007 214, 602, 845 163, 595, 395 51,007,450 [ 71,914,162
20~25-coeee 238, 950, 072 186, 447, 250 127,913, 941 58,533,309 | 52,502,822
2630 mcu-e-. 217, 985, 245 178, 560, 939 121, 411, 155 57,149,784 | 39, 424, 306
324,974,179 276, 834, 822 206, 449, 300 70, 385,522 | 48, 139, 357
270, 748, 041 232, 562, 203 173, 025, 307 59, 536,896 | 38, 185, 838
279, 966, 610 253, 032, 559 182, 097, 314 70,935,245 | 26,934, 051
239, 140, 418 222, 709, 583 171, 417, 803 51,291,780 | 16,430,835
118, 876, 469 108, 668, 236 86, 319, 238 22,348,998 | 10, 208, 233
94, 914, 637 84, 703, 867 58, 475, 633 26, 228,234 | 10,210,770
80, 799, 894 76, 017, 357 56, 657, 777 19, 359, 580 4,782, 537
278, 896, 352 262, 671, 883 202, 080, 994 60, 590,889 =~ 16, 224, 469
160, 342, 474 155, 635, 537 103, 941, 111 51, 694, 426 4,708, 937
85,783, 472 82, 549, 178 59, 345, 285 23, 203, 893 3, 234, 294
72, 335, 126 68, 075, 467 51, 329, 952 16, 745, 515 4, 259, 659
151, 986, 469 149, 847, 927 119, 308, 001 30, 539, 926 2,138, 542
36, 591, 563 35,731, 856 24, 068, 816 11, 663, 040 59, 707
128,141,773 126, 262, 253 103, 161, 673 23, 100, 580 1,879, 520
72,785, 520 72,074,020 48, 558, 000 23, 516, 020 11, 500
38, 646, 552 37,890, 170 13, 408, 285 24, 481, 885 756, 382
1,500-2,000. - - 1, 316, 800 66, 500 |- oo __ 7686, 500 550, 300
2,000-3,000. .- 3, 762, 650 2, 235, 600 286, 000 1, 949, 600 1, 527, 050
3,000-4,000_ _ oo et ee e e e e
4,000-5,000_ ... .| 117, 216, 550 117, 211, 000 32, 360, 000 84, 851, 000 5, 550
5,000 and OVer. - oo el
Totalac oo e 4, 340, 283, 839 { 3, 609, 053, 402 | 2, 573, 293,815 | 1, 035, 759, 587 | 731, 230, 437

! Bonds issued on or before Sept. 1, 1917, First Liberty 314 percent bonds, Treasury bills, Treasury certifi-
cates of indebtedness, Treasury notes, securities issued under the Federal Farm Loan Act, and obliga-
tions of United States possessions.

2 Liberty 4 and 434 percent bonds and all Treasury bonds.
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Wholly and partially taz-exempt obligations reported in individual returns for 1932
of net income of $6,000 and over, showing amount owned and interest received by
nature of obligations and net income classes—Continued

Interest received

‘Wholly tax-exempt obligations

Net i 1 Obligations .
et income classes o ofsthe Unitgd . &?2;?;‘1&
Th y bligations | States an Loxes
(Thousands of dollars) Total of States and | its posses- obl(:%%{:llgns
Total Territoriesor| sions and United

political sub-| securities
divisions |issued under;
thereof Federal
Farm Loan
Act!

States?

$8,725,889 |  $5,599,143 |  $3,752,210 | $1,846,933 | $3,126,746
7,282,356 | 4,363,951 3,184,032 | 1,179,919 | 2,918,405
7,841, 241 5,424,768 | 4,122,925 | 1,301,843 | 2,416,473
5,893,004 | 3,923,747 2,022,819 | 1,000,928 { 1,969, 257

5,608, 924 3,872,369 2, 893, 387 978,982 1,736, 555
5,445, 457 3,773,435 2, 864, 290 879,145 1,672,022
4,107,220 2, 945, 931 2, 265, 873 680, 063 1,161,284
3, 905, 602 2, 620, 040 1,945, 925 674,115 1, 285, 562
3,642,232 2,742,022 2, 047, 501 694, 521 900, 210
3,025,262 2, 155, 230 1,652, 247 502, 983 870,032

15,727,134 11,770, 284 9, 212, 599 2, 557, 685 3,956, 850
13,300, 641 10, 950, 048 8,371, 980 2, 578,068 2, 350, 593
11, 480, 945 9,772,329 7,364,763 2, 407, 566 1,708, 616
19, 979, 106 17, 603, 530 13, 475, 968 4,127, 562 2,375,576
15, 985, 960 14, 315, 268 10, 447, 912 3,867,356 1,670, 692
15, 226, 392 14,159,114 11, 276, 169 2,882,945 1,067,278

13,091,673 12,112,707 9, 659, 764 2, 452,943 978, 966

7,008, 849 6,652, 738 5,444,757 1, 207, 981 416,111

6, 273,472 5,685, 926 4,635, 463 1,050, 463 587, 546

5, 552, 596 5,342, 641 4,356, 787 985, 854 209, 955

16, 166, 819 15,493,911 12,713,160 2,780,751 672, 908

9, 415, 895 9, 228,617 7,041, 858 2,186,759 187,278

5,871, 641 5,751,716 4,477,079 1,274,637 119,925

3,197,919 3,028,425 2, 409, 815 618, 610 169, 494

7,436, 160 7, 268, 018 6, 005, 784 1,262,234 168, 142

2,347, 532 2,316, 513 1, 888, 267 428, 246 31,019

5, 025, 221 4, 964, 592 4,307, 561 657,031 60, 629

2,703, 667 2,682,132 1,937,176 744, 956 21, 535

1, 260, 289 1,253,016 506, 121 746, 895 7,273

299, 703 292,383 271,284 21, 099 7,320

2,000-3,000__ oo . 332,395 274, 995 17,080 257,915 57,400
3,000-4,000. i fmerma e eeimece e ae e a e e
4,000-5,000.._ _ 4,344,727 4,344,491 1,723,968 2,620, 523 236
5,000and over. ..o me i eeee e e
Total. e 237,565,923 | 202,684,035 | 155,226,524 | 47,457,511 | 34,881,888

1 Bonds issued on or before Sept. 1, 1917, First Liberty 314 percent bond, Treasury bills, Treasury cer-
tificates of indebtedness, Treasury notes, securities issued under the Federal Farm Loan Act, and obli-
gations of United States possessions.

2 Liberty 4 and 4} percent bonds and all Treasury bonds:



20 STATISTICS OF INCOME
RETURNS ON FORM 1040 WITH NO NET INCOME (INDIVIDUAL RETURNS)

As noted on page 1, the general tables for individual returns in
the Statistics of Income do not include data for returns which show
no net income. Such returns are filed in accordance with the statu-
tory requirements that every individual with gross income of $5,000
and over, irrespective of the amount of net income or deficit, file an
income-tax return. Tabulations _prepared from these returns by
deficit classes and by sources of income and deductions are shown
below. The distribution of the returns by States and Territories
and more detailed tabulation of the sources of income and deductions
by net deficit classes are shown in basic tables 10 and 11, page 131,

Individual returns for 1932 on form 1040 with no net income, by deficit classes
showing number of returns, deficit, and totals for 1928 to 1931

Deficit classes (thousands of dollars) Olf\I}}erfut;‘;rS Deficit

155,343 | $233, 604, 886
23, 600 165, 667, 073
17,018 263, 201, 632

5,991 207, 212, 577
2,692 185, 510, 060
723 88, 107, 029

627 128, 547, 419

170 64, 538, 969
86 58, 831, 231
43 85, 700, 992

206, 293 | 1,480, 921, 868
184,583 | 1,936, 878, 391
144,867 | 1,539, 452, 396
92, 545 | 1,025, 130,372
72,829 499, 213,372

Individual returns for 1932 on form 1040 with no net income, showing sources of
income and deductions *

Sources of income and deductions Amount
Income:

Wages and SalaTIeS. oo ae o ae e e oo ccceccmmacmecm e ac e amavaem—aem—me—am——— e $219, 716, 464
BUSIeSS o o e eecame e e em e mm e mmem—emmmmmem e mmmemmmm e 54, 880, 336
Partnership 28,611,943
Profit from sale of real estate, stocks, bonds, ete., including capital net gain from sale

of assets held more than 2 Years. ... caceceoocaeauoenomcamccesercmaocacnemaen—nne 20, 601, 713
Rents and royalties. .. it cecaeieecaeamma——a———ne 105, 608 829
Interest on Government obligations not wholly exempt from tax_ ... .. . ..o 4,234,789
Dividends on stock of domestic corporations 216, 543, 807
Piduciary ... 18,842,898
Interest other than tax-exempt. . 131, 992, 701
Other ineome. ... oo - - - 30, 558, 844

TOta] ITCOI . - - o o oo e cm e memmcm e emmcemm e eamm oo cmm e mm—————————— 831, 592,324

Deductions:

Taxes paid other than Federal income tax_ ... e 177,757,888
ContribUtions. . oo 12,651, 277
Net loss from sale of real estate, stocks, bonds, ete., including capital net loss from sale

of assets held more than 2 years.._.._ 835, 279, 524
Net loss from business and partnership 519, 339, 905
AL OUBOE - - ot emcmm e mma—m e mmemmmmmem———————————— 767, 485, 598

Total AeAuetioNS . « o oo oo e et am e e cmmm e —am—m e mm e ——— 2,312, 514, 192

B T3 i 1,480, 921, 868

IFor general explanations, see pp. 1-5.
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NUMBER OF RETURNS BY COUNTIES, CITIES, AND TOWNSHIPS (INDIVIDUAL
RETURNS)

The statistics showing the number of individual income-tax returns
for 1932, by counties, cities, and by townships having a population
of 1,000 and over in the 1930 census, are issued in a separate mimeo
graphed bulletin entitled *“Individual Income Tax Returns for 1032—
Number of Returns by States and by Counties, Cities, and Town-
ships,” which was released May 7, 1934. Coples may be secured
from the Bureau of Internal Revenue Washington, D.C., upon re-
quest. Information on net income and tax liability in individual
income-tax returns is not tabulated for smaller civil divisions than
States and Territories.

PARTNERSHIP RETURNS OF INCOME

Partnership returns, except for the war excess-profits tax of 1917,
are not subject to direct assessment—the income being reported by
the individual copartners according to their shares whether distributed
or not. A special return of information concerning income is, how-
ever, required from partnerships on form 1065.

The number of partnership returns filed for 1917 to 1932, inclusive,
is as follows:

Year— Number Year— Number
1917 . 31, 701 1925 ___. 309, 414
1918 . 100, 728 1926 . ________ 295, 425
1919 .. 175, 898 1927 o 282, 841
1920 ... 240, 767 1928 . 272,127
1928 .. 259, 359 1929 _ . 263, 519
1922 ... 287, 959 1930 . _____ 244, 670
1923 .. 304, 996 1931 . . 230 407
1924 ... 321, 158 1932 .. 216 712

CORPORATION INCOME-TAX RETURNS

The number of income-tax returns filed by corporations for 1932
was 508,636, as against 516,404 for 1931. Of the total number of
returns for 1932, 82,646 showed net income, 369,238 no net income,
and 56,752 no income data. The aggregate net income of all returns
showing net income was $2,153,112,819 and the tax liability $286,-
034,355,

Separate tabulations for fiscal year returns (not ending December)
and for fractional (part) year returns, shown on pages 36 and 37,
make it possible to segregate data for calendar year accounting
periods and for other accounting periods. In addition, separate
tabulations of data from consolidated returns are shown on pages 34
and 35, from which the significance of this form of return can be
appraised. Consolidated returns represent the composite returns
of afliliated corporations filing under the provisions of the income
tax law, which authorize such groups of corporations to submit a
consolidated income-tax return of the combined income, deductions,
and tax for the affiliated concerns.

DISTRIBUTION BY MAJOR INDUSTRIAL GROUPS OF NUMBER OF RETURNS,
INCOME, AND TAX (CORPORATION RETURNS)

The table immediately following shows the returns of corporations
distributed by major industrial groups and segregated according to
“Returns showing net income,” “Returns showing no net income,”’
and “Returns showing no income data—inactive corporations.’
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Basic table 12, pages 134 and 135, shows the returns distributed by
States and Terntorles and likewise by those with net income, no net
income, and no income data (inactive corporations).

In analyzing the data compiled from returns classified under *“¥i-
nance— banking, insurance, real estate, stock and bond brokers,
etc.” allowance should be made for the two special deductions from
gross income permitted life insurance companies under paragraphs
(2) and (4), subsection (a), section 203, Revenue Act of 1932, aggre-
gating $669,630,405. In basic table 13, pages 136 to 157, the special
deductions for life insurance companies are included in Miscellaneous
deductions” under ‘““Statutory deductions.”

More detailed data by subgroups are shown in basic table 14,
pages 148 to 153. Attention is called to the fact that the nuraber of
returns under serial number 74, basic table 14, “Domestic service,
laundries, hotels, restaurants, etc ’ show an increase of 5,312 returns
for 1932 over 1031. This was in large part due to classxfymg in this
industrial group concerns giving their business as operating apart-
ments or office buildings, which previously were classified under
serial number 86, “F inance—real estate and realty holding companies,
realty development, holding, or leasing, realty trusts, ete.

Corporation returns for 1932 by magjor industrial groups, showing for returns with
net itncome and no net income, number of returns and percent of total, gross income,
deductions, net income or deficit, net loss for prior year, tncome tax, and percent-
ages; also number and percent of returns of inactive corporations !

Returns showing net income
Total
Industrial groups number
of returns | nymper Ef;g‘égf Gross income 2 | Deductions 2
Agriculture and related industries. ....... 10,977 1,153 10. 51 $133, 033, 683 $127, 054, 515
Mining and quarrying..........__....._... 17,218 2,868 16. 66 537, 578,129 474, 903, 540
Manufacturing:
Food products, including beverages 14, 968 8,629 24.25 | 4,430,703,903 | 4,231,316, 554
Tobacco products - 382 114 29, 84 978, 533, 124 840, 134, 571
Textiles and their products. . 14,637 2,467 16.85 | 1,211,515,638 | 1,170,463, 903
Leather and its manufacture 2,331 468 20. 08 371, 437, 669 352, 750, 328
Rubber products. 544 96 17.65 127, 581, 295 124, 802, 494
Forest products... 6, 707 541 8.07 95, 829, 316 90, 558, 365
Paper, pulp, and produc 2,007 473 22.56 291, 718, 829 275, 118, 386
Printing, publishing, and allied i
dustries. .. ... ____._.__.._. 12, 100 2,155 17.81 838, 483, 674 829, 679, 328
Chemicals and allied products. - 7,443 1,741 23.39 | 2,761,691,407 | 2,593,913,875
Stone, clay, and glass products. - R 4, 268 424 9.93 184, 622, 023 171,352, 362
Metal and its products. ... ....___.__. 18,877 1,917 10.16 | 1,031,353, 465 960, 255, 649
Manufacturing not elsewhere classi-
[ T R 7,495 960 12.81 323,321,716 208, 944, 855
Total manufacturing. . ........... 91,849 | 14,985 16.32 | 12, 696, 792,059 | 11,939, 290, 670
Construetion. ... ___________. 19, 046 2,115 11.10 468, 669, 556 437,979,012
Transportation and other pablic utilities. 24,038 6, 700 27.87 | 4,851,474,194 | 4, 143, 306, 282
Trade._ ... 135, 977 20, 951 15.41 | 9,329,422,300 { 9,094,748, 798
Service—professional, amusements, hotels,
=17 47, 568 7,140 15. 01 910, 255, 138 845, 862, 954
Finance—banking, insurance, real estate,
stock and bond brokers, ete......____._. 143, 805 26, 395 18.36 | 2,778,019, 285 | 32,490,027,019
Nature of business not given.............. 18, 158 339 1.87 2,718,951 , 677,
Grand total ... .. ... 508, 636 82, 646 16.25 | 31,707,963, 295 | 29, 554, 850, 476

1 For general explanations, see pp. 1-5.

2 Gross income and deductions correspond to total income and total deductions (items 13 and 25, respec-
tively, on face of return) plus, in each instance, cost of goods sold and cost of operations (items %and 5.
respectively, on face of return).

3 Includes special nonexpense deductions of life insurance companies. (See p. 22.)
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Corporation returns for 1932 by major industrial groups, showing for returns with
net income and no net income, number of returns and percent of tolal, gross income,
deductions, net income or deficit, net loss for prior year, income tax, and percent-
ages; also number and percent of returns of inactive corporationsi—Continued

Returns showing net income—Continued

L ial Income tax
strit S
ndustrial group: Net loss
Net income | for prior Percent | Percent
year Amount of net | of total
income tax
Agriculture and related industries.....___ $5,979, 168 | $1, 058, 985 $674, 870 11.29 0.24
Mining and quarrying......__.._._____.. 62,674,589 | 8,655,040 7,444,792 11.88 2. 60
Manufacturing:
Food products including beverages,_ 199, 887, 349 | 16, 433, 011 25, 201, 268 12.64 8. 81
Tobacco products. 138, 398, 553 39, 031 19, 061, 452 13.77 6. 66
Textiles and their products_.. - 41,051,735 | 2,613,196 5, 047, 471 12.30 1.76
Leather and its manufactures. 18, 687, 341 666, 571 2,404, 049 12,87 .84
Rubber products....________. 2, 778, 801 583, 670 300, 694 10. 82 .11
Forest produets........._.__ 5, 270,951 394, 660 665, 607 12.63 .23
Paper, pulp, and product: - 16, 600 443 462 354 2, 236 932 13.48 .78
Printing, publishing, aud allied in-
dustries - 58,804,346 | 2,293,538 7,794,735 13.26 2.73
Chemicals and allied products._ 167,777,532 | 5,456,727 22, 644, 455 13. 50 7.92
Stone, clay, and glass products. 13, 269, 661 418, 389 1, 760, 381 13.27 .62
Metal and its products 71,007,815 | 2,174,965 9, 558, 396 13.44 3.34
Manufacturing not elsewhere classi-
fled .. . 24, 376, 861 807, 805 3,273,431 13.43 1.14
Total manufacturing_..._._._.... 757, 501, 389 | 32, 643, 917 99, 948, 871 13.19 34.94
Construction. ..o oalo.il. 30,690, 544 | 4,073,275 3, 638, 552 11.86 1.27
Transportation and other public utilities_.| 708,167,912 | 5, 638, 469 98, 118, 143 13. 86 34. 30
Trade. . L 234, 673, 502 | 12, 106, 539 30, 644, 112 13. 06 10.71
Service—professional, amusements, hotels,
@O oo e €4,392,184 | 3,791,363 8,854, 072 13.75 3.10
Finance—banking, insurance, real estate,
stock and bond brokers, ete._..._.__..__ 287, 992, 266 | 20, 453, 245 36, 575, 894 12.70 12.79
Nature of business not given..._.____._.__ 1,041, 265 56, 165 135, 049 12. 96 .05
Grand total -.o.oooeia . 2,153, 112,819 | 88,476,998 | 286, 034, 355 13.28 100. 00

1For generaexplanation, see pp. 1-5
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Corporalion returns for 1932 by major industrial groups, showing for returns with
net income and no net income, number of returns and percent of total, gross income,
deductions, net income or deficit, net loss for prior year, income ta:c, and precent-
ages; also number and percent of returns of tnactive corporations '—Continued

Returns showing no net income

Returns show-
ing no income
data—Inactive

Industrial groups corporations
Nﬁggl Erezg%gf Gross income 2 Deductions 2 Deficit I\Tbue[rm 1:?{3?;‘1‘
Agriculture and related
industries. oo oooooeae 8,615 | 78.48 | $235,119,538 | $330,081,264 [ $94,961,726 | 1,209 11.01
Mining and quarrying____| 9,178 1 53.30 | 1,127,296,762 | 1,414,338,804 | 287,042,042 | 5,172 30.04
Manufacturing:
Food products, in-
cluding beverages...( 10,653 | 71.17 | 2,858, 953,289 | 3, 066, 164, 415 | 207,211, 126 686 4.58
Tobacco produets ... 256 ; 67.02 , 188, 010 66, 338, 642 5,150, 632 12 3.14
Textiles and their
products_._......... 11,872 | 8L.11 | 2,672,436, 135 | 3, 004, 685,046 | 332, 248, 911 208 2.04
Leather and its manu-
factures ... _...__.. 1,816 | 77.90 469, 592, 935 531,390, 129 61,797, 194 47 2.02
Rubber produets..... 426 | 78.31 507, 934, 601 549, 452, 015 41, 517, 414 22 4.04
Forest products.....__| 5,929 | 88.40 758, 131, 256 970, 520, 653 | 212, 389, 397 237 3.53
Paper, pulp, and
products..o...._... 1,5821 75.44 717,677, 616 798, 750, 518 81, 072, 902 42 2.00
Printing, publishing,
and allied indus-
L2 3 (-5 9,510 | 78.59 900, 272, 673 996, 443, 004 96, 170, 331 435 3.60
Chemxcals and allied
products..o .- 5,315 1 71.41 | 3,696,098, 847 | 3,919,364, 632 | 223, 265, 785 387 5. 20
Stone, clay, and glass
produets._._.______. 3,685 { 86.34 485, 793, 949 595,891, 967 | 110, 098, 018 159 3.73
Metal and its prod-
11517 SN 16,191 | 85.77 | 5,475,380, 287 | 6, 529, 946, 343 |1, 054, 566, 056 769 4.07
Manufacturing not
elsewhere classified.] 5,696 | 76.00 676, 231, 502 814,598,926 | 138,367,424 839 1119
Total manufac-
uring._ ... 72,931 ; 79.40 |19, 279, 691, 100 121, 843, 546, 290 i2, 563, 855,190 | 3,933 4.28
Construction. .....__.___. 15,204 | 79.83 969, 245,825 | 1,110, 305,426 | 141,059,601 | 1,727 9.07
Transportation and other
public utilities........_. 14,981 | 62.32 | 6,387, 531,509 | 7,226, 582,025 { 839,051,416 | 2,357 9.81
y¥: Ve (- YOI, 111,363 | 81.90 {13,804, 005, 301 |14, 843, 928, 974 (1,039, 923,673 | 3,663 2.69
Service — professional,
amusements, hotels, etc.| 36,142 { 75.98 | 2, 181, 585, 620 | 2, 662,066,295 ; 480,480,675 | 4,286 9.01
Finance—banking, insur-
ance, real estate, stock
and bond brokers, etc..| 98,725 | 68.65 | 5,378, 895, 521 |37, 714, 395, 344 |2, 335,499, 823 | 18,685 12.99
Nature of business not
given .ol 2,009 | 1156 12, 403, 366 27, 215,972 14, 812, 606 | 15,720 86.57
Grand total......... 369,238 | 72.59 7, 796, 686, 752 | 56, 752 11.18

49, 375, 774, 542 '57, 172, 461, 204
i

! For general explanations, see pp. 1-5.
2 Gross income and deductions correspond to total income and total deductions (items 13 and 25, respec-
tively, on face of return) plus, in each instance, cost of goods sold and cost of operations (items 5 and 5,
respectively, on face of return).

$ Includes special nonexpense deductions of life insurance companies.

(See p. 22.)
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DISTRIBUTION BY NET INCOME AND DEFICIT CLASSES (CORPORATION RETURNS)

The following table shows for corporation returns, by net income
and deficit classes, the number of returns, net income or deficit, tax,
and percentages; also the number of returns filed for inactive cor-

porations showing no income data:

Corporation returns for 1932, by net income and deficit classes, showing number of
returns, net income or deficit, tax, and percentages

Returns showing net income

Not income classes

Returns Net income Tax
(Thousands of dollars)
Number | Percent Amount Percent | Amount | Percent
........................... 42,070 50. 90 $13, 121,089 0.60 1 $1,366,431 0.48
10, 403 12.59 14,912,477 .69 1, 549, 086 .54
5,734 6.94 14, 080, 598 .65 1,507,754 53
________________________________ 3,321 4.02 11, 505, 577 .53 1, 258, 311 .44
2,499 3.02 11, 196, 103 .52 1,254,847 44
- 6, 259 7.57 44, 504, 963 2.07 5,137, 291 1.80
- 2,962 3.58 36, 271, 214 1.69 4,307, 790 1. 51
- 1,796 2.18 31, 157,758 1.45 3,805, 869 1.33
. 1,172 1.42 26, 212, 733 1,22 3, 230, 134 1.13
42,700 3.27 94,912, 533 4.41| 11,906,077 4.16
- 1,623 1. 96 113, 642, 596 5.28 | 14,554,568 5.09
- 1,159 1.40 176, 675, 539 8.21| 23,719,038 8.29
- 429 .52 150, 685, 617 7.00 | 20,198,428 7.06
- 236 .29 165, 567, 152 7.69 | 21,969, 501 7.68
. 225 .27 464,892, 154 21.59 | 62,455,111 21.83
..................... 59 .07 783,774,716 36. 40 | 107,814, 119 37.69
....................... 82,646 100.00 { 2, 153, 112, 819 100. 00 | 286, 034, 355 100. 00

Deficit classes

*

Returns showing no net income

Returns Deficit
(Thousands of dollars)
Number | Percent Amount Percent

UNAer 1o cacecccmmcccmccamcnecccmem e 131,273 35. 56 $45, 683, 270 0.59
2 48, 628 13.17 70, 860, 588 .91
31, 146 8.44 76,892, 422 99
22,844 6.19 79, 367, 374 1.02
16, 449 4.45 73, 621, 344 .94
44,854 12.15 318, 709, 670 4,09
20, 189 5.47 246, 909, 650 3.17
11,741 3.18 203, 129, 345 2.61
f 2.02 166, 735, 726 2.14
16, 595 4.49 579, 563, 381 7.43
8,778 2.38 608, 297, 550 7.80
5,592 1.51 851,932, 516 10.93
1,835 .50 636, 357, 103 8.16
934 .25 650, 386, 391 8.34
782 .21 | 1,544,855,253 19. 80
142 .04 | 1,643,385, 169 21.08
............................................. 369, 238 100.00 | 7,796,686, 752 100. 00
Returns showing no income data—Inactive corporations. 86, 752§ e ecie e e ccmafaccececaa
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NET LOSS FOR PRIOR YEAR (CORPORATION RETURNS)

The net loss during a given taxable year in a trade or business regu-
larly carried on by the taxpayer, as specifically defined in the Revenue
Acts of 1921 to 1928, inclusive, is allowed as a deduction in computing
the net income of the taxpayer for the two succeeding taxable years.
If such net loss is in excess of the net income (computed without such
deduction) for that year, the amount of the excess may be carried
over and allowed as a deduction in computing the net income for the
next succeeding taxable year. TUnder the Revenue Act of 1932 net
losses for 1931 only are allowed as deductions in computing net income
of the taxpayer for 1932.

The excess net losses being of prior origin are not included in the
tabulated current year deductions in arriving at the tabulated net
income figure. Only the reported “Net loss for prior year,” which
is taken as a deduction, is tabulated.

“Net loss for prior year” reported and effective as a deduction in
determining net income in the corporation returns for 1922 to 1932,
inclusive, is given helow:

Year— Amount Year— Amount
1922 .. $501, 780, 287 1928 o $301, 146, 176
1923 o 578, 307, 088 1929 _________.__ 392, 177, 216
1924 _ . ____ 219, 727, 166 1980 - . 157, 880, 249
1925 . 243, 078, 565 1931 .. 136, 004, 760
1926 oo 235, 851, 012 1932 .. 88, 476, 998
1927 . __ 244, 293, 375

INCOME AND PROFITS TAXES PAID TO FOREIGN COUNTRIES OR POSSESSIONS OF
THE UNITED STATES (CORPORATION RETURNS)

The amounts reported for tax credit by corporations for income and
profits taxes paid foreign countries or possessions of the United States
are shown below for the years 1925 to 1932, inclusive. These amounts
are tax credits and have not been deducted from the figures on tax
shown in the tables in this report. Attention is directed to the changed
provisions affecting this credit in section 131 of the Revenue Act of
1932.

Income and profits taxes paid foreign countries—Corporation returns for 1925 to 1932

Year— Amount Year— Amount
1925 . ______. $20, 139, 995 1929 __________ $35, 221, 708
1926 .. _____._. 21, 653, 994 19300 ... ___ 29, 138, 867
1927 . e 24, 236, 955 1931 . 18, 975, 743
1928 . 32, 487, 634 1932 . ___.___ 7, 347, 201

DIVIDENDS PAID (CORPORATION RETURNS)

The amounts of cash and stock dividends paid on the capital stock
of domestic corporations other than life insurance companies, as
reported in the corporation income-tax returns for 1932, are, cash
dividends, $3,885,600,731, and stock dividends, $143,076,315. These
payments represent a reduction from 1931 of 36.8 percent for cash
dividends and of 12.5 percent for stock dividends.
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In basic table 12, pages 134 and 135, are shown for 1932 by States,
the dividend payments reported on returns showing net income and
no net income; in basic table 13, pages 136 to 147, are shown the divi-
dend payments for 1932 by major industrial groups and by corpora-
tions reporting net income and no net income; and in basic table 16
pages 160 to 165, the same data are shown for returns by size of total
assets. Total dividends distributed by corporations for the years
1922 to 1932, inclusive, are shown below:

STATISTICS OF INCOME

Cash and stock dividends paid by corporations, other than life insurance companies,
corporation returns for 1922 to 1932

Returns showing no net

Aggregate Returns showing net income income
Year |~
Cash Stock Cash Stock Cash Stoek
dividends dividends dividends dividends dividends dividends

$3, 436, 715, 104

$3, 348, 049, 865

$3, 182, 869, 985

$3, 166, 915, 574

$253, 845, 119

$181, 134,291

4, 169,117, 678 891,285,583 | 3,820,619, 642 787, 167, 102 348,498,036 | 104, 118, 481
4, 338, 822, 858 510, 525,809 | 3,994, 900, 754 466, 820, 095 343, 832, 104 43, 705, 714
5, 189, 474, 507 544,431,367 ) 4,817,301, 320 502, 489, 520 372,173, 187 41,941, 847
5, 945, 292, 657 757,649,610 | 5, 530, 210, 586 716, 219, 451 415, 082, 071 41, 430, 159
6,423, 176, 206 702,501,245 | 5,785,475, 573 642,177,901 637, 700, 633 60, 323, 344
7,073,723, 451 550, 128,426 | 6, 535, 169, 181 509, 852, 997 488, 554, 270 40, 275, 429
8,355,661,745 | 1,288,642,553 | 7,841,802, 135 | 1,193,896, 039 513, 859, 610 94,746, 514
8, 202, 241, 110 414, 180,425 | 6,841,049, 900 250,499, 351 | 1, 361,191,210 | 163, 681,074
6, 151, 082, 782 163, 530, 417 | 3,871,879, 782 77,886,901 | 2,279, 203, 000 85,643, 516
3, 885, 600, 731 143,076,315 | 2,320, 386, 071 89,954,717 | 1, 565, 214, 660 53, 121, 598

! Revised figures.
COMPILED RECEIPTS AND STATUTORY DEDUCTIONS (CORPORATION RETURNS)

In the table on page 28 there appears a summary of the analysis of
compiled receipts and statutory deductions for 451,884 returns of
active corporations, classified by corporations submitting and not
submitting balance sheets. Similar statistics for all active corpora-
tions without segregation as to corporations submitting and not sub-
mitting balance sheets by major industrial groups and by returns
showing net income and no net income, is presented in basic table
13, pages 136 to 147. In connection with these figures attention is
directed to the revision in form 1120, items 2 to 6, for reporting gross
sales and gross receipts from other operations. (See form 1120,

. 226.)

P Compiled receipts consist of reported taxable income [gross sales,
gross receipts from other operations, interest received, rents received,
profits from sale of capital assets (real estate, stocks, bonds, etc.), and
other items of taxable income grouped as ‘ Miscellaneous receipts’’]
and nontaxable income items of major importance (dividends received
on capital stock of domestic corporations and interest on Federal,
State, and municipal bonds). Statutory deductions consist of such
items as cost of goods sold, compensation of officers, interest paid,
taxes paid other than income tax, bad debts, depreciation and deple-
tion, loss from the sale of capital assets (real estate, stocks, bonds,
etc.), and items not classified grouped as ““Miscellaneous deductions.”
The amount tabulated as ‘“Cost of goods sold”’ includes salaries and
wages only when shown specifically in item 2 (c) on the face of the
return (see form 1120, p. 226). Salaries and wages which may be
allocable to item 2 (¢) but which were reported elsewhere on the
return were tabulated as ‘“Miscellaneous deductions.”

61684—34——3
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Table 13 also shows the compiled net profit (or compiled net deficit),
statutory net income or deficit, net loss for prior year, income tax,
and compiled net profit after deducting tax. Compiled net profit is
the excess of compiled receipts over statutory deductions, and com-
piled net deficit is the excess of statutory deductions over compiled
receipts. Part 1 of this basic table shows the aggregate data for all
returns; part 2, for returns showing net income; and part 3, for re-
turns showing no net income.

For statement of compiled receipts and statutory deductions for
all corporations submitting balance sheets distributed by major
industrial groups and by returns showing net income and no net
income, see table 15, pages 154 to 159, and table 16, pages 160 to 165.

In using data by industrial classes, the peculiarities with respect
to income tax returns which prevent a pure industrial classification,
as outlined on page 4, should be borne in mind.

Corporation returns for 1932 showing number of returns, compiled receipts and stat-

utory deduclions, net deficil, statutory net income less deficit, tax, and dividends
paid, by corporations submitting and not submitting balance sheets

All returns
. Corporations
Corporations Fr
Total submitting bal- élig';gst‘)l;}gge
lance sheets sheets
Number of returns. oo oo cciemcecacccanas 451, 884 392,021 59,863

Receipts, taxable income:
Grosssales d. o o ioiiiaean

$53, 099, 400, 766

$52, 390, 678, 941

$708, 721, 825

Gross receipts from other operations 2. 19, 778, 546, 695 | 18, 835, 252, 094 943, 294, 601
Interest . . ___._______._. 3,490, 813, 250 3,418, 134, 408 72, 678,842
J323 o1 R 1,925,917, 551 1, 813, 018, 955 112, 898, 596
Profit, sale of capital assets. 142, 455, 161 136, 293, 193 6,161,968
Miscellaneous receipts._ . coecavoaccoaaceacaaaan oo, 1, 386, 622, 901 1, 355, 784, 330 30, 838, 571
Receipts, tax-exempt income:
Dividends from domestie corporations. .. .......... 1,259,961, 513 1, 206, 694, 673 53, 286, 840
Interest on tax-exempt obligations 8. ____._.____.._.. 554, 249, 951 544, 695,191 9, 554, 760

Total compiled receipts 4 .o ...
Statutory deductions:;
Cost of goods sold

81, 637,987,788

79, 700, 551, 785

1,937, 436, 003

41, 297, 311, 345

40, 709, 225, 438

588, 085, 907

Compensation of officers. 2,132, 596, 511 2,063, 707, 540 68, 888,971
Interest paid._ ... _..__._.._.... 4, 043, 086, 994 3, 906, 279, 064 136, 807, 930
Taxes paid other than income tax. 2,087, 337,233 2, 011, 830, 957 75, 506, 276
Baddebts. .. 1, 313, 305, 713 1, 284, 623, 905 28, 681, 808
Depreciation_ . 3,693, 122, 516 3,623, 714,706 69, 407, 810
Depletion. o ooooooooa. 246, 543, 614 242, 296, 383 4,247, 231
Loss, sale of capital assets.... 1,705,174, 639 1, 538,077, 780 167, 096, 859
Miscellaneous deductions. .o owooeooooaoo o 28, 948,851,692 | 27,831, 525,238 | 1,117, 326,454

Total statutory deductions. . ... ....oooo._._..__. 85,467,330,257 | 83,211, 281,011 | 2,256,049, 246

Compiled net deficit.._
Exeess of statutory net

3,829, 342, 469
5,643, 573, 933

3, 510, 729, 226
5, 262, 119, 090

318, 613, 243
381,454,843

Net loss for prior year. _._......__ §8,476, 998 84, 738, 693 3, 738, 305
Income tax._...... e mmmaee 286, 034, 355 282, 059, 479 3,974,876
Compiled net deficit plus income tax. 4,115,376, 824 3,792, 788, 705 322, 588,119
Cash diyigiends paid. e 3, 885, 600, 731 3,853, 942, 910 31, 657,821
Stock dividends paid. aooeo o eeeeae 143,076, 315 142, 422, 028 654, 287

1 Gross sales where inventories are an income-determining factor.

deductions.

For “cost of goods sold”’, see Statutory

? Grross receipts from operations where inventories are not an income-determining factor. Costs are

included under ‘‘ Miscellaneous deductions.”’

3 Includes obligations of States and Territories or minor political subdivisions, securities issued under
the Federal Farm Loan Act, and obligations of the United States or its possessions.
4 Include net profit from sale of capital assets (real estate, stocks, bonds, ete.) but not gross receipts from

these items.

on stock of domestic corporations as reported in schedule L of the return.

Excludes nontaxable income, other than interest on tax-exempt obligations and dividends
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ASSETS AND LIABILITIES (CORPORATION RETURNS)

In the table on page 30 is shown for 392,021 corporation returns
out of 451,884 returns of active corporations, a summary statement
of the principal assets and liabilities as of December 31, 1932, or ab
the close of the fiscal year nearest thereto; also a tabulation by net
income and deficit classes showing the number of returns and the
number of balance sheets tabulated. The difference between the
number of balance sheets tabulated and the number of returns repre-
sents returns of active corporations that did not submit balance
sheets or for which data were of fragmentary nature. In basic
table 15, pages 154 to 159, the same data are shown by major industrial
groups. This table also includes items of compiled receipts and
statutory deductions for active corporations which submitted balance
sheets. For descriptive statement of compiled receipts and statutory
deductions, see page 27.

In using data by industrial groups the peculiarities with respect to
income-tax returns which prevent a pure industrial classification, as
outlined on page 4, should be borne in mind.

The following changes in classification of data affect the compara-
bility of asset and liability data over a period of years: Prior to 1929,
“Investments other than tax-exempt’ were not segregated from
“ Miscellaneous assets not distributed.” Prior to 1930, stocks, bonds
other than tax-exempt, loans, mortgages, etc., owned by life insurance
companies were classified as “Miscellaneous assets not distributed”
and beginning with 1930 as ‘“Investments other than tax-exempt.”
Moreover, the returns of corporations become more complete each
year with respect to the definite allocation of their forms of assets,
thus steadily decreasing the proportion tabulated as ‘“Miscellaneous
assets not distributed’ as well as causing certain shifts as between
the principal forms of assets and liabilities. Shifts have been noted
between years particularly under ‘‘Liabilities” in the amounts
reported as “Common stock” and ‘‘Preferred stock” due to varia-
tions in reporting these data. For balance sheets in which common
and preferred stock are not reported separately, the combined amount
is tabulated as “Common stock.” For balance sheets with no par
stock and not reporting capital stock value, the net worth is tabulated
under “Surplus and undivided profits.”

Items not otherwise distributed are classified as “Miscellaneous
assets” and ‘“‘Miscellaneous liabilities,” among which are the
following:

Miscellaneous assets.—Copyrights; formulas; good will; patents;
trade marks; sinking funds; other funds; deferred charges; organiza-
tlon expenses; prepaid and suspense items; interest, discount, coupons,
and dividends receivable; guaranty deposits, and deposits on contracts,
meters, and leaseholds; cash value of life insurance. Miscellaneous
assets of life insurance companies include market value of real estate
and bonds in excess of book value; interest, rents, and premiums due;
agents’ balances.

Miscellaneous liabilities.— All reserves other than surplus and re-
serves for depletion, depreciation, and bad debts; deferred and suspense
items; funds held in trust; borrowed securities; discount and dividends
payable; outstanding coupons and certificates; overdrafts, Miscel-
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laneous liabilities of life insurance companies include the net value of
outstanding policies and securities and borrowed money. Miscella-
neous liabilities of banks include deposits (time, saving, demand, etc.),

and bank notes in circulation.

Assels and Uabilities of corporations submiiting balance sheets for 1932, by returns
with net income and no net income, showing magjor items of assets and liabilities
as of Dec. 81, 1932, or at the close of the fiscal year nearest thereto

Returns show-

Returns show-

Assets and ligbilities Aggregate ing net income mi% g)«;n %et
Assets: L
Cash (in till and deposits in banks)_________..._... $15, 917,201,936 | $4, 041, 561,437 | $11, 875, 640, 409
Notes receivable and accounts receivable (less re-
serve for bad debts) . - ... ... ... 39, 563, 538,425 | 8,407,493,435 | 31, 156, 044, 990
Inventory - 12,372,459, 026 | 8, 594,497,675 8, 777,961, 351
Tax-exempt investments—obligations of States and
Territories or political subdivisions; securities
issued under the Federal Farm Loan Act and
obligations of the United States or its possessions_| 11,916, 863,928 | 3, 584, 561,414 8,332,302, 514
Investments other than tax-exempt—stocks, bonds,
mortgages, loans, real estate, ete. .. ___._______ 75,630, 257,202 | 26, 834, 365, 507 | 48, 795, 891, 695
Capital assets—real estate, buildin ment,
ete. (less depreciation)._..____ --| 108, 553, 151, 097 | 32,903,113,590 | 75, 650, 037, 507
Miscellaneous assets not distribu - 16,129,451,247 | 4,706,988,526 | 11,422 462,721
Total assets . — - oo ecmamaame ! 280, 082, 922, 861 | 84, 072, 581, 584 | 196, 016, 341, 277
Liabilities:
Notes and accounts payable. 20, 562, 272,097 | 4,626,078,558 | 15,936,193, 539
Bonded debt and mortgages. 47,310,414,114 | 11,183,953,677 | 36, 126, 460, 437

Miscellaneous liabilities not dis

78, 641, 719, 130

25, 256, 592, 044

53,385,127, 086

Capital stock:
Preferred. ... 19, 075,893,307 | 5,652,463,225 | 13,423,430, 082
Common........ 78,413, 099, 209 | 23, 259, 439,167 | 55, 153, 660, 042
Total capital stoek..............._. 97, 488, 992, 516 | 28,911,902,392 | 68, 577, 090, 124
Surplus and undivided profits 45, 663, 746, 274 | 14, 638, 235,421 | 31, 025, 510, 853
Less deficit_ ... 9, 584, 221, 270 544, 180, 508 9, 040, 040, 762
Net surplus.- . -| 36,079, 525,004 | 14, 094, 054,913 | 21, 985, 470, 091
Total liabilities. . 280, 082, 922, 861 | 84, 072, 581, 584 | 196, 010, 341, 277

Number of corporation returns filed for 1932 and number of balance sheets tabulated

by net income and deficit classes

Returns showing net income Returns showing no net income
Net income and deficit classes P tof p b of
ercent o ercent o
(Thousands of dollars) Number o?rg;?gge balance { Number Olggggge balance
of returns heets sheets to { of returns sheets sheets to
soe returns returns
42,070 34,919 83.00 131,273 101, 883 77.61
10,403 9,498 91.30 48, 626 41,715 85.79
5,734 5,342 93.16 31,146 27, 688 88, 90
3,321 3,125 94.10 22,844 20, 658 90. 43
2, 499 2,364 94.60 16, 449 15, 028 91 36
6, 259 6,028 96. 31 44, 854 41,755 93. 09
2,962 2, 873 97.00 20, 189 19, 055 94. 38
1,796 1,744 97.10 11,741 11,124 94.74
1,172 1,138 97.10 7,458 7,071 94. 81
2,700 2,628 97.33 16, 595 15,725 94.76
1,623 1,576 97.10 8,778 8,270 04.21
1,159 1,130 97.50 5, 592 5, 281 94. 44
4 417 97.20 1,835 1,723 93.90
235 230 97. 87 934 872 93. 36
225 220 97.78 782 743 95. 01
59 59 100. 00 142 139 97. 89
82, 646 73, 201 88.68 369, 238 318,730 86.32
............................................. 56,752 |- ccccmemeec e canaanas
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ASSETS, AND LIABILITIES, COMPILED RECEIPTS, AND STATUTORY DEDUC-
TIONS BY SIZE OF TOTAL ASSETS (CORPORATION RETURNS)

The following table summarizes certain major items of identical
corporations, by total assets classes, including number of returns,
total assets, total compiled receipts, compiled net profit or deficit
for all returns, and for returns with net income and no net income.
These data are compiled from 392,021 returns filed by corporations
that submitted balance sheets. The difference between this number
and 451,884 of active corporations represents returns of active cor-
porations that did not submit balance sheets, or for which balance
sheet data were of a fragmentary nature. In connection with the
classification of corporation data by size of total assets, attention is
directed to the fact that the balance sheet form ‘“Schedule K’ of the
corporation income-tax return (reprinted on p. 227) provides, in the
reporting of assets, that reserves for depreciation of capital assets
be deducted from the gross amount of capital assets and also that
reserves for bad debts be deducted from the gross amount of accounts
receivable,

In basic table 16, pages 160 to 165, are shown in greater detail the
principal assets and liabilities as of December 31, 1932, or at the
close of the fiscal year nearest thereto, and the principal items of
compiled receipts and statutory deductions. In basic table 17,
pages 166 to 182, are shown by major industrial groups and total
assets classes selected items of assets and liabilities as of December
31, 1932, or at close of fiscal year nearest thereto, selected items of
receipts, compiled net profit or deficit, statutory net income or deficit,
and cash dividends paid. For a descriptive statement of assets and
liabilities see pages 29 and 31, and of compiled receipts and statutory
deductions, see page 27.
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Returns of corporations submitting balance sheets for 1932 by lotal assets classes and
by returns with net income and no net income, showing number of returns, total
assets, total compiled receipls, compiled net profit or deficit, and statutory net
income or deficit for all returns

Total assets classes
(Thousands of dollars)

Number
of re-
turns

Total assets-—
total liabilities

Total com-
piled receipts !

Compiled net
profit or
deficit 2

Statutory net
income or
deficit

All returns

1,947
618

$3, 869, 795, 939
4, 153, 154, 203
9,414, 271,244
9, 988, 082, 430

12, 288, 836, 567

34, 432, 067, 998

16, 857, 002, 769

39, 839, 093, 926

149, 240, 617, 805

$6, 340, 344, 755
4, 100, 681, 584
6, 561, 376, 434
5,297, 107,462
5,087, 559, 898

10, 744, 135, 226
4, 626, 545, 196
9, 905, 390, 730

27,037, 410, 500

3 $608, 678, 729
3312, 322, 231
3 484,010, 230
3378, 592, 977
3 394, 540, 357
3834, 141, 547
3 335, 150,479
3 494, 801, 069

331, 598, 393

3 $612, 267, 955
3317, 770,038

3 501, 986, 965

3 405, 663, 072

3 442, 750, 388
31,035, 626, 236
3452,799, 727
3781, 627, 445
3711, 627,264

392,021

280, 082, 922, 861

79, 700, 551, 785

33, 510,729, 226

3 5, 262, 119, 090

Returns showing net income

$686, 689, 227
841, 519, 098
2,002, 912, 087
2, 236, 156, 662
2,771, 518,719
7,909, 929, 858
4, 346, 144, 157
11, 516, 173, 473
51, 761, 538, 303

$1, 379, 234, 088
1, 144, 396, 909
2, 110, 596, 434
1,940, 425, 577
2, 036, 968, 349
4,033, 810, 257
2,070, 315, 593
4, 213, 987, 096

12,491, 610, 086

$44, 216, 108
40, 348, 631
89, 008, 899

100, 723, 253
121, 541, 775
314, 536, 414
188, 417, 849
440, 257, 843
1,357, 687, 448

$43, 463, 770
39, 224, 354
84,733,793
94, 313, 303

110, 138,942

269, 281, 603

156, 432, 997

354, 142, 780

967, 655, 773

84,072, 581, 584

31,421, 344, 389

2, 696, 738, 220

2, 119,387,315

Returns showing no net income

417

$3, 183, 106, 712
3,311, 635, 105
7,411,359, 157
7,751,925, 748
9, 517,317,848

26, 522, 138, 140

12, 510, 858, 612

28, 322, 920,453

97, 479, 079, 502

$4, 961, 110, 667
2, 956, 284, 675
4, 450, 780, 000
3, 356, 681, 885
3, 050, 591, 549
6, 710, 324, 969
2, 556, 229, 603
5, 691, 403, 634

14, 545, 800, 414

3 $652, 894, 837
3 352, 670, 862
3.573,019, 129
3 479, 316, 230
3 516, 082, 132

31,148, 677,961
3 523,568, 328
2935, 148, 912

31, 026, 089, 055

3$655, 731, 725

3 356, 994, 392

3 586, 720, 758
3499, 976, 375

3 552, 889, 330
31,304,907, 839
3 609, 232, 724
31, 135,770, 225
31,679, 283,037

318, 730

196, 010, 341, 277

48, 279, 207, 396

3 6,207, 467, 446

317,381, 506, 405

1 Includes net profit from sale of capital assets (real estate, stocks, bonds, ete.), but not gross receipts from

these items.

stock of domestic corporations as reported in schedule L of the return.
2 Compiled net profit or deficit is total compiled receipts, lessstatutory deductions.

3 Deficit.

Excludes nontaxable income, other than interest on tax-exempt obligations and dividends on
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CONSOLIDATED RETURNS (CORPORATION RETURNS)

There were 7,426 consolidated income-tax returns filed for 1932 for
affiliated corporations, as against 8,495 for 1931. As provided by
gection 141 (a) and (d), Revenue Acts of 1928 and 1932, applicable
to the taxable year 1932 and subsequent taxable years, a consolidated
return may be filed where one or more chains of corporations are
connected through stock ownership with a common-parent corpora-
tion, at least 95 percent of the stock of each of the corporations
(except the common parent) being owned directly by one or more of
the other corporations, and the common-parent corporation owning
directly at least 95 percent of the stock of at least one of the other
corporations. Of the consolidated returns for 1932, 1,272 showed net
income aggregating $502,380,939. The number of consolidated re-
turns filed was about 1.5 percent of all corporation returns. However,
the net income reported in consolidated returns was 23.3 percent of
the net income of all returns showing net income, and the tax 23.5
percent of the total tax for all corporations., Attention is directed
to the fact that the Revenue Act of 1932 applied an additional rate
of three-fourths of 1 percent to the income reported in consolidated
returns for 1932, making the rate 14} percent.

Presented below are tables prepared from the consolidated returns
showing the returns distributed by major industrial groups, by net
income and deficit classes, and by number of subsidiaries. In inter-
preting the data contained in these tables it is essential to note that
the industrial classification is based on the predominant business of
the affiliated corporations for which the consolidated return is filed.
If it were possible to segregate the income of the subsidiary or affil-
iated concerns, the data for such concerns might fall in industrial
divisions other than the ones in which they are here included. Atten-
tion is also directed to the fact that the data for consolidated returns
are included in the general tables of corporation income throughout
this report.
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Consolidated corporation returns for 1932 by major industrial groups, showing total
number of returns, number with net income and no net income, gross income, net
income or deficit, net loss for prior year, and income tax !

Total Returns showing net income
Industrial her
ndustrial groups er Net loss
of re- | Num- Gross ; ; Income
turns ber income ? Net income | for prior tax
year

Agriculture and related industries.. 103 14 $76, 084,161 | 81,516, 907 $24,932 $215, 889

Mining and quarrying. . ........._. 425 63 233, 604,570 | 11,036,655 | 5,437, 557 11, 257

Manufacturing:

Food products, including bev-

[5)¢:7:4 S 352 100 | 2,494, 652,623 | 61,713,105 | 13,950,119 | 6,862, 622
‘Tobaceo produets___.._._ 15 4 69, 566, 895 4,378,489 | oo 634, 881
Textiles and their products ... 300 37 117, 498, 790 3, 727, 650 120, 069 414, 229
Leather and its manufactures. - 69 15 66, 168, 243 2, 533, 591 6,813 311, 341
Rubber productS..ocaeaoooo 37 8 101, 379, 636 1,254,716 514, 861 101, 531
Forest products........ 206 10 4, 981, 633 , 438 41,054 18, 760
Paper, pulp, and produets. .. .. 84 12 33, 424, 596 858, 958 708 124, 249
Printing, publishing, and allied

industries_ __...__._._.._..___ 224 68 | 207,427,125 | 7,730, 404 900, 734 984, 514
Chemicals and allied produects. - 308 81| 1,762,613,804 | 62,780,114 | 4,437,008 | 8,420,720
Stone, clay, and glass products. 100 4 8, 378, 296 165, 293 1,08 23, 809
Metal and its products-......-. 661 64 374,810,379 | 19,163,136 216,886 | 2,740,638
Manufacturing not elsewhere

classified. ..o ooooooooii. ... 186 27 | 129,379,489 | 10,849, 944 7,445 | 1,544,551

Total manufacturing....... 2, 542 430 | 5,460, 281, 509 | 175,325,838 | 20,196,782 | 22, 181,845
Construetion. ... 176 30 41,935,494 | 2,237,545 | 1,208,633 136, 464
Transportation and other public

wbilities. v o oo 637 148 | 2,571,984, 216 | 231,419,498 { 2,719,871 | 33, 160, 566
Trade..._..._.. e meeene 1,278 233 | 2,239,291,580 | 55,742,345 | 2,039,627 | 7,750,262
Service—professional, amusements,
hotels, ete. ... 551 105 212,735,504 | 11, 696,371 412,455 | 1, 561,608
Finance—banking, insurance, real
estate and holding companies,
stock and bond brokers, ete....__ 1,707 249 212,959,654 | 13,405,780 | 2,873,201 | 1,517,154
Nature of business not given...._._ b5 IR A IS SRR RS
Grand total... ... ... .___. 7,426 | 1,272 ] 11,048, 876, 688, 502, 380, 939 | 35, 003, 058 | 67, 335, 045
Returns showing no net income
Industrial groups
Number | Gross income 2 Deficit
Agriculture and related industries. . coucaccoaeooacman L. 89 $38, 338, 055 $12, 004, 348
Mining and QUATTYINg e cacemcoaa o ccceccececcscenemcaeanae 362 700, 927, 072 150, 649, 693
Manufacturing:
Food products, including beverages. —-.ceceeeeccuneaanan. 252 1,417,164, 324 88, 287, 346
Tobacco ProduetSaceeecceoccecveaennen 11 29, 025, 9 2, 809, 025
Textiles and their products 263 502,217, 013 87, 118, 280
Leather and its manufactres - oo voe o aecieaeaaen 54 135, 425, 322 18, 622, 093
Rubber products. ... aee 29 424,994, 734 31, 847, 509
Forest products 196 218, 437, 325 58, 387, 787
Paper, pulp, and products._...._... 72 308, 790, 114 33, 329, 952
Printing, publishing, and allied industries. . 156 208, 476, 862 16, 812, 014
Chemieals and allied products.......... 227 3, 182, 300, 023 168, 751, 609
Stone, clay, and glass products. 96 204, 802, 283 28, 953, 016
Metal and its produets. . ........... 597 3, 393, 709, 446 522, 402, 191
Manufacturing not elsewhere classified. ... .o.ccavenn... 159 237, 710, 739 56, 439, 341
Total Manufactiuring. « o oo veer e caceeccmeanaae 2,112 | 10,263,054, 129 1, 113, 760, 163
Construetion. . oo ceemaa—an 146 181, 762, 983 24, 390, 533
Transportation and other publie utilities. 489 5,171,918, 823 652, 703, 272
¢ (- T 1,045 2, 740, 782, 405 180, 795, 438
Service—professional, amusements, hotels, ete. _........._.__ 446 649, 193, 309 172, 410, 500
Finance—banking, insurance, real estate, stock and bond
brokers, @0C. . i iciciecicceaon 1,458 1, 340, 466, 428 528, 317,303
Nature of business not given........ooue oo cemaooo.o. 7 15,417 152,376
Grand total . cciecaaececeaan 6,154 | 21, 086, 458, 621 2, 835, 183, 626

1 For general explanations, see p. 1-5.

2 Gross income and deductions correspond to total income and total deductions (items 13 and 25, respec-
tively, on face of return) plus, in each instance, cost of goods sold and cost of operations (items 2 and 5,

respectively, on face of return).
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Consolidated corporation returns for 1932 by net income and deficit classes, showing
number of returns, net income or deficit, and income tax

Returns showing no

Net income and deficit classes Returns showing net income net income
(Thounsands of dollars)
Number | Net income | Income tax | Number Deflcit

153 $60, 871 $5,642 325 $137,974

86 128,927 11,236 185 273, 065

56 134, 809 14, 057 148 365, 362

47 159, 654 15, 297 138 482, 109

39 173, 982 17,433 109 490, 951

133 983, 375 96, 656 460 3,319, 111

72 882, 072 85, 590 373 4,609, 172

77 1,347,925 157,196 278 4, 821, 708

46 1,017, 602 120, 433 229 5,130, 888

145 5,197, 717 549, 232 738 26, 818, 201

111 7, 953, 381 957, 208 783 6, 538

116 18, 143, 895 2,287,714 942 149, 215, 334

69 24, 495, 159 3, 158,379 538 189, 755, 595

44 30, 598, 440 3,977,120 383 269, 403, 480

59 125,531,050 | 16, 559, 322 421 874, 696, 010

19| 285,572,080 | 39,322,530 104 | 1,249, 408,128

1,272 | 502,380,939 | 67,335,045 6,154 | 2,835,183;626

Consolidated corporation returns for 1932, by number of subsidiaries, showing
number of consolidated returns and total number of subsidiaries

berot | Total borer | Total berof | Total
er O! ota. er o otal er ol 0
Number of con- |number Number of con- |number Number of con- {number
subsidiaries soli- | of sub- subsidiaries soli- | of sub- subsidiaries soli- | of sub-
Perreturn | qated |sidiaries| POTTEYWD | gated [sigiaries|| PeTTEMND | gated lsidiaries
returns returns returns
3,936 [ 216 1 80
1,2 3 111 1 82
627 5 190 2 176
356 4 156 1 86
238 5 200 1 87
137 1 41 1 89
126 2 84 1 93
87 2 86 1 95
81 4 176 1 98
59 3 135 1 103
42 2 92 1 105
52 2 94 1 107
35 1 48 1 108
35 3 147 2 226
28 4 200 1 116
15 4 204 1 119
28 1 53 1 130
24 1 54 1 134
16 2 112 1 140
8 1 57 1 196
16 2 116 1 200
5 2 118 1 212
11 1 60 1 254
11 2 122 1 257
7 3 189 1 266
3 1 65 i 282__. —n- 1 282
9 1 67 {| Number of sub-
8 1 68 sidiaries not
6 1 69 reported —es-
8 1 70 timated aver-
8 1 71 age, 3......_ 21 63
4 2 148
3 2 150 Total..... 7,426 | 29,232
5 1 78
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FISCAL YEAR RETURNS (CORPORATION RETURNS)

Fiscal year returns are filed on form 1120-A by corporations whose
fiscal year is other than the calendar year. These returns are included
in the general tables of corporation income throughout this report.
The tabulations include all fiscal year returns that were received by
the statistical section prior to the termination of the tabulation of
the remaining Statistics of Income data.

Corporation fiscal-year relurns for 1932 showing by month ending the fiscal year, the
total number of returns, number with net income and no net income, amount of net
income or deficit, net loss for prior year, and income tax

Returns showing net income Returnsiilég;vll:g no net
Total
Fiscal year ended— nuglrber
returns Net loss
Number | Net income | for prior |Income tax | Number Deflcit
year

July 1932, ... 4,053 919 | $9,887,280 $943, 937 | $1, 103,361 3,134 $55, 279, 845
August 1932_.._...._ 4,071 953 | 21,865,874 717,058 | 2,787,002 3,118 66, 037, 756
September 1932..___. 4, 688 985 17,093, 774 844,490 | 2,134,932 3,703 121,271,777
October 1932____..... 4,323 913 | 26,583,002 | 14,420,599 | 1,633, 547 3,410 116, 143, 273
November 1932__._._ 4,167 779 | 18,394,706 | 1,143,148 | 2,343,534 3, 388 120, 526, 047
January 1933_.______ 6,441 832 1 19,606,115 325,392 | 2,622,086 5,609 161, 644, 114
February 1933__.____ 4,090 659 | 44, 436, 693 236,470 | 6,164,344 3,431 52, 143, 006
March 1933___.___.__ 5,471 1,032 | 14,753,666 333,934 | 1,923,043 4,439 74,217, 087
April 1933___________ 5, 283 1,024 | 13,639,922 312,017 | 1,738,873 4, 259 67, 949, 545
May 1933, 5,612 1,357 | 22,572,996 793,838 | 2,897,777 4,255 62,929, 717
June 1933_________.__ 11, 260 2,900 | 60,003,153 291,217 } 7,805,849 8, 360 164, 901,303
Totaloooooooo- 59, 459 12,353 | 268,837,181 | 20, 363,000 | 33, 154, 348 47,106 | 1, 063, 043, 470

Corporation fiscal year returns for 1932, by net income and deficit classes, showing
number of returns, net income or deficit, and income taz

: . Returns showing no net
Net income and deficit classes Returns showing net income income
(Thousands of dollars) .
Number | Net income | Income tax | Number Deficit

Under 1. 5,381 $1, 872, 261 $184, 713 14,118 $5, 341, 796
) 1,649 2, 375, 086 241,039 6,076 8,839, 106
2-3 1,004 2,471, 866 240, 715 3,907 9, 636, 262
34 561 1,947, 285 203, 386 2,981 10, 350, 414
4-5 e ————- 439 1, 960, 732 212,635 2,143 9, 589, 659
5-10. 1,005 7,774,594 839,114 6,146 43,984, 536
10-15 e eceeeeae 532 6, 506, 881 761, 149 2,970 36, 446, 406
15-20. - 331 5,756, 467 681, 767 1,837 31, 860, 040
20--25 211 4, 715, 880 601, 590 1,148 25, 653, 822
25~ 500 18, 091, 853 2,218,130 2,695 94,772,023
BO-100. c e e e aemee 311 22,072,955 2,743, 540 1, 555 107, 750, 479
100-250 e oo eeececeaee 203 30,397, 229 3,918, 748 9 147,740,326
250~500. 67 24,003, 524 3, 055, 060 300 102, 825, 008
500-1,000. 32 21, 045, 200 2,705,163 154 107, 897, 414
1,000-5,000. 21 42,777,169 5,705,178 101 190, 861, 506
5,000 and over 7 75, 068, 199 8,792,421 11 129, 494, 684

Total - .ol 12,353 | 268,837,181 | 33,154,348 47,106 | 1,063, 043,470
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PART YEAR RETURNS (CORPORATION RETURNS)

The returns filed by corporations showing income for less than 12
months represent reorganizations, consolidations, disintegrations,
newly organized businesses, liquidating corporations, and changes
from calendar year to fiscal year basis, or vice versa, and are also
included in the general corporation income tables in this report. The
part year returns in this report represent those in which the greater
part of the income period was in 1932.

Corporation part year returns for 1932

Total number of returns . _ - _ o ___ 31, 647
Returns showing net income:
Number . _ . e 4, 744

Net income__________ $19, 179, 933

Net loss for prior year._-_ $1, 128, 547

Income tax__ - oo $2, 334, 407
Returns showing no net income:

Number _ . e 26, 903

Defieit oo e $244, 807, 521

HISTORICAL SUMMARIES

A résumé of the income-tax returns for each of the years since the
inception of the present period of income taxation, showing for in-
dividual returns the number, net income, and tax by net income classes
and the sources of income and deductions, and for corporation returns
the number, net income, deficit, and tax; also the distribution of cor-
poration returns by net income and deficit classes for the years 1928
to 1932 and for corporations submitting balance sheets the major
items of assets and habilities for the years 1926 to 1932 is shown in
the following tables.

Individual returns by States and Territories for the years 1922 to
1932, showing number, net income, and tax, are tabulated as a section
of table 9, pages 81 to 130.

Corporation returns distributed by States and Territories for the
years 1923 to 1932 for corporations reporting net income and no net
income, by number, net income, deficit, and tax; also number of
returns for inactive corporations are shown in basic table 19, pages
188 to 197. Similar data and gross income are shown by major
industrial groups for the years 1923 to 1932 in table 18, pages 183 to 187,
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Individual returns for 1913 to 1932, showing number of returns, net income, tax
before tax credits, tax credits, and tax !

[Money figures in thousands of dollars]

Number of returns
Year N Percent of total | nrat income
Total Taxable ontax-
able Tax- | Non-
able |taxable

357, 598

357,515 |-

336, 652

437,036
3, 472, 800
4,425,114 | 3,392,863 1 1,032, 251 77 23 | 15,924, 639
5,332,760 | 4,231,181 | 1,101,579 79 21 [ 19,859,491
7,259,944 | 5,518,310 | 1,741,634 76 24 | 23,735,629
6,662,176 { 3,589,985 | 3,072,101 54 46 | 19,577,213
6,787,481 | 3,681,249 | 3,106,232 54 46 | 21,336,213
7,608,321 | 4,270,121 | 3,428, 200 55 45 | 24,777,466
7,369,788 | 4,489,698 | 2,880,090 61 39 | 25,656,153
4,171,051 2,501,166 | 1,669,885 60 40 {1 21,894,576
4,138,002 | 2,470,990 | 1,667,102 60 40 | 21,958, 508
4,101,547 | 2,440,941 | 1,660, 606 59 411 22,545,091
4,070,851 { 2,323,063 | 1,547,788 61 39 { 25,226,327
4,044,327 | 2,458,049 | 1,586,278 61 39 | 24,800,736
3,707.509 | 2,037,645 | 1,669,864 85 45 | 18,118,635
3,225,924 | 1,525,546 | 1,700,378 47 53 | 13,604, 996
3,877,430 | 1,936,095 | 1,941,335 50 50} 11, 6565, 757

Tax before tax credit: Tax credits

17

1214 per-
2 apitan
per- | capital
Year N . ’crai})xitoall] cent of Inet losls Tax
orma R tax on |from sale
tax Surtax ?Sfé gag‘.}: Total earned | of assets | Lotal
cex?t net in- held
come more
than 2
years
12,729 15,525 |{. 28,254 |-
16, 559 24,487 | 41,046 |
23, 996 43,948 1. 67,944 |_
51,441 | 121,946 |. 173,387 |
156,897 | 433,346 |. 2795,381 |-
476,433 | 651,289 |. 1,127,722 |.
468,105 | 801,525 |. 1, 269, 630 ;.
478,250 | 596,804 |. 1,075,054 |.
308,059 | 411,327 |_________. 719,387 |.
355,410 | 474, 581 861,057 |.
378,388 | 464,918 882,222 |._o.._.._.

257,795 | 437,541 48, 603 743, 939 30, 637 9, 036 39,673 704, 265
216,360 | 432,853 | 117,571 766, 784 24, 570 7,659 32,229 734, 555
200,599 | 448,330 | 112,510 761, 440 24, 647 4,322 28,969 732,471
215,817 [ 511,731 | 134,034 861, 582 24,915 6,028 30,943 830, 639
281,895 | 688,825 | 233,451 ( 1,204,170 34,790 5,126 39,916 | 1,164,254
162,332 | 582,303 | 284,654 | 1,029,379 22,062 5,378 27,441 | 1,001,938
129,475 | 316,816 65,422 514,713 24, 886 10,112 34,998 476,715

82,302 | 186,078 19,423 287,803 17,491 24,185 41, 676 246,127
156,606 | 239,232 6,039 401,877 |eceeuos 71,915 71,915 329, 962

I Changes in the revenue acts affecting the comparability of statistical data from incorme-tax returns of
individuals are summarized on pp. 202-209. Returns for 1913 pertain to the last 10 months of that year:
taxes shown for 1913 to 1915, inclusive, are receipts for fiscal year ended June 30, immediately following, as
shown in annual reports of Commissioner of Internal Revenue, which receipts include fines, penalties, addi-
tional assessments, etc.; 1916 and subsequent years’ tax is amount reported on returns.

2 Includes war excess-profits taxes of $101,249,781 on individuals and of $103,887,984 on partnerships.

3 25 percent reduction provided for in sec. 1200 (a) of Revenue Act of 1924,
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Number of individual returns for 1914 lo 1932, by net income classes !

Net income classes (thousands
of dollars) 1914 1915 1916 1917 1918 1919 1920
1,516,938 | 1,924,872 | 2,671,950
1,496,878 | 1,569, 741 | 2, 569, 316
................. 157, 149 560, 763 932,336 | 1,180,438 | 1,337,116
5-10_ o i iiceaan 127,448 | 120,402 | 150, 553 270, 666 319, 356 438, 851 455, 442
10-25. e 58,603 | 60,284 80, 830 112, 502 118, 569 162, 485 171,830
2550 _ e ieieeas 14,676 | 17,301 23,734 30, 391 28, 542 37,477 38, 548
50-100_ . ieeieans 5,161 , 847 10, 452 12,439 9, 996 13, 320 12, 093
100-150- o coeoeeceeeee 1,189 1,793 2,900 3,302 2,358 2,983 2,191
150-300_ oo 769 1,326 2,437 2, 347 1,514 1,864 1,063
300-500_ . oooaaao.. 216 376 714 55 382 425 239
500-1,000- - oo 114 209 376 315 178 189 123
1,000 and over. . oooooao 60 120 206 141 67 65 33
Total v emaos 357,515 | 336,652 | 2 429,401 | 3,472,890 | 4, 425,114 i 5,332,760 | 7,259, 944
Net income classes (thou-
sands of dollars) 1921 1922 1923 1924 1925 1926 1927
Underl..c.ooooccoaoaaen 401, 849 402,076 368,502 | 344,876 98,178 119,513 126, 745
1 P, 2,440, 544 | 2,471,181 | 2,523,150 | 2,413,881 | 1,071,992 | 1,045, 519 996, 098
........ 2,222,031 | 2,129,808 | 2,472,641 | 2,112,993 42, 528 837,792 855, 762
1,072,146 | 1,190,115 | 1,719,625 | 1,800,900 | 1,327,683 | 1,240,400 | 1, 209, 345
53, 247 391,373 387,842 437, 330 03, 652 560, 549 561, 700
132, 344 151, 329 170, 095 191,216 236, 779 246, 730 252, 079
...... 28,946 35,478 39, 832 47,061 59,721 57,487 60, 123
...... 8,717 3 12,452 15,816 20, 958 20, 520 22,573
...... 1,367 2,171 2,339 3,065 4,759 4,724 5, 261
...... 739 1,323 1,301 1,876 3,223 3,267 3,873
...... 162 309 327 457 892 892 1,141
,000... 63 161 141 242 479 468 557
1,000 and over_ .. _.__... 21 67 74 75 207 231 290
Totaloceouoeeecees 6,662,176 | 6,787,481 | 7,608,321 | 7,369,788 | 4,171,051 | 4,138,092 | 4,101, 547
Net income classes (thousands of dollars) 1928 ! 1929 1930 1931 1932
111,123 126,172 150, 000 185, 391 359, 688
918, 447 903, 082 909, 155 862,153 | 1,489, 589
837, 781 810, 347 767, 684 675,019 967, 956
1,192,613 | 1,172,655 | 1,070,239 912, 630 703, 755
628, 766 658, 039 550, 977 417, 655 251,014
270, 889 271, 454 198, 762 137,754 79, 210
68, 04 , 689 40, 845 24, 308 18,480
27, 207 24,073 13,645 7,830 5,902
7,049 6,376 3,111 1,634 995
5,678 5,310 2,071 1,056 595
1,756 1,641 552 268 140
983 976 318 149 86
511 513 150 77 20
4,070,851 | 4,044,327 ! 3,707,500 | 3,225,924 | 3,877,430

! Changes in the revenue acts affecting the comparability of statistical data from income-tax returns of
individuals are summarized on pp. 202-209. The returns for 1913 are omitted, as they pertain only to the

Jast 10 months of that year.
2 Excludes 7,635 returns of married women made separate from returns of husbands.

In 1916 the net

income on returns filed separately by husband and wife is combined and the total appears as one return.
In all other years the returns of married women filed separately are included in their individual income
classes independently of the husband’s income.
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Net income in tndividual returns for 1916 to 1932 by net income classes !

[Money figures and net income classes in thousands of dollars]

Net income classes 1916 1917 1918 1919 1920 1921 1922
213, 850 247, 564
, 461, 2, 232, 355 A 4, 3,620,762 | 3,630,571
........... 2,064,977 | 3,626,825 | 3,807,286 | 6,184,543 | 5,325,931 | 5,153,497
2,115,865 { 3,535,219 | 4,513,264 | 5,039,607 | 4,054,801 | 4,500,558
1,827,508 | 2,145,690 | 2,954,137 | 3,068,331 | 2,378,759 | 2,641,905
1,687,166 ; 1,736,548 | 2,412,276 | 2,547,905 | 1,958,156 2 255' 872
1,042, 320 978,43 | 1,277,365 | 1,307,785 979,629 | 1,208, 274
846, 894 679, 721 96, 407 810, 386 582, 230 805, 224
400, 492 284,107 358, 393 265, 512 163, 521 260, 204
474, 652 305, 025 371, 149 215,139 145,948 266, 814
209, 905 144, 545 159 071 89,314 61, 343 116, 672
- 214, 631 119, 076 128 290 79, 963 42, 780 107,671
...... 464 264 306, 836 137, 487 152, 650 77,078 49, 411 141, 387
......... 6,208,578 | 13, 652, 383 | 15,924, 639 | 19, 859, 491 | 23, 735,629 (| 19, 577,213 | 21, 336, 213
1923 1924 1925 1926 1927 1928
252, 513 235, 452 58, 306 67,238 72,231 64, 535
3,693,642 | 3,564,474 | 1,774,602 | 1,747,017 | 1,645,576 | 1,526,832
6,073,444 | 5,277,147 | 2,047,970 | 2,042,903 | 2,062,275 | 2,030,901
6,469,195 | 6,827,9 5,236,003 | 4,872,789 | 4,700,816 | 4,648 098
2,653,026 | 2,991,188 | 3,463,852 | 3,838,953 | 3,895,759 | 4,282, 520
2,538,079 | 2,855,397 | 3,544,808 | 3,660,622 | 3,748,068 | 4,037,853
1,350,680 | 1,599,848 | 2,032,239 | 1,954,653 | 2,051,771} 2,326,503
833, 8 066,784 | 1,418,048 | 1,389,339 | 1,535,387 { 1,857,878
280, 656 377, 645 572, 860 570, 190 636, 019 850, 451
260, 584 374, 609 655, 300 661, 412 787,270 | 1,157,131
124, 569 171, 249 339,774 340,214 431,122 63, 900
95,107 158, 462 327,368 317,881 378,167 670, 862
152, 072 155, 974 422 457 494 394 X 1,108, 863
Total. - eaan 24,777,466 | 25,656,153 | 21, 894, 576 | 21,958, 506 | 22, 545,091 | 25, 226, 327
Net income classes 1929 1930 1931 1932
73,742 86, 802 106, 622 231, 140
1,499,908 | 1,494,526 | 1,399,430 | 2,145,834
1,958,505 | 1,864,162 1 1,641,594 | 2,437,251
4,572,596 | 4,151,967 | 3,515,716 | 2,597,763
4,481,576 | 3,723,763 | 2,807,001 | 1,677,039
4, 025, 2,922,750 | 2,006,721 | 1,160,398
2,174,458 | 1,383,619 820, 648 20, 639
1, 646, 476 19, 040 528, 049 393, 206
770, 536 374,171 196, 598 119, 896
1,087, 410 419, 016 212, 059 118,
628, 229 207,131 102, 186 52, 469
669, 878 211, 693 102, 311 57,874
1,212, 099 359, 905 166, 060 35, 240
24, 800, 736 { 18,118,635 | 13,604,996 | 11, 655, 757

! Changes in the revenue acts affecting the comparability of statistical data from income-tax returns of
individuals are summarized on pp. 202-209. Data for returns of net income under $5,000 estimated on basis
of sample for 1918 to 1927 and 1929; and partly estimated and partly tabulated 1928, 1930, and following years,
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Taz in individual returns for 1916 to 1932 by net income classes !

41

{Money figures and net i /! in th ds of dollars]

Net income classes 1016 | 1917 1918 1919 1920 1921 1922
174 247
24, 696 36, 860 29, 161 27,081
28, 258 45, 508 20,712 20, 730
75,915 83, 496 42, 744 47,533
91, 538 97,886 68, 871 70,388
164, 833 172,259 | 126,886 123, 576
154, 946 154,265 | 112,910 125, 697
186, 358 163,718 | 115,712 144,093
118, 705 86, 588 52,330 71,337
24, 007 163, 095 92, 604 61,496 98, 810
17,951 86, 031 47,043 31, 860 43,488
, 902 59, 349 69, 834 76, 228 45, 641 25,112 38, 559
51,487 | 109,425 88, 885 99, 027 49, 185 31,420 49, 518
Total. .co_o—eao__ 173,387 | 691,493 | 1,127,722 ] 1,269,630 | 1,075,054 | 719,387 861, 057

Net income classes 1923 1924 1925 1926 1927 1928 1929
69 56 40 60 17
1,704 1,761 1,234 1,550 553
3,809 4,217 3,970 4,317 1,404
8,326 7,245 6, 508 7,475 2,413
19, 149 20,272 20, 665 22, 806 9, 551
74,172 72,465 74,226 82, 758 59, 803
120,689 | 112,797 | 119,475 136, 568 113,904
147,843 | 140,047 | 156,675 194, 447 160, 814

79,472 77,900 87,398 116, 855 99,
103,059 | 103,997 | 123,776 182, 514 159, 221
55,722 55, 256 73,750 113, 250 97, 336
53, 674 53, 665 64, 265 116, 424 106, 219
66, 867 81,893 98, 657 185, 140 191, 054
734,555 | 732,471 | 830,639 | 1,164,254 | 1,001,938

1930 1931 1932
Under o emommaaaas 37 24 103
-2 1,269 943 12, 254
P T 3,310 2, 466 , 822
U U 5,352 3,832 20, 895
510 o e e 17,448 12,407 35, 615
3025 . e 49, 561 31,897 50, 150
2550 e eccameane 72,708 40, 096 43, 546
B0-100 - - e m e 87,379 , 780 47,150
T00-150 - a e e e e e e cccemic e, 48, 749 23,135 24,469
150800 - c e oo e e e 62,463 28,793 31,912
B00-500.. « o o et 33, 053 15,411 18, 554
BO0-1,000-— - - e | 34,289 15,457 19,016
1,000 and OVer - - e emmeem 61, 098 26, 886 16,476
B 03 7 PP 476,715 | 246,127 329, 962

1 Changes in the revenue acts affecting the comparability of statistical data from income-tax returns of
individuals are summarized on pp. 202-209. Data for returns of net income under $5,000 estimated on basis
of sample for 1918 to 1927 and 1929; and partly estimated and partly tabulated 1928, 1930, and following

years.
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Average rate of tax on nel tncome in individual returns for 1916 to 1932, by netl
income classes !

. 1916 1917 1918 1919 1920 1921 1922 1923 1924
Net income classes
{Thousands of dollars) Percent
........ 0.08 0.10 0.13 0.08
0.91 .81 .75 .49 .29
.74 .39 .40 .27 .19
1.66 1.056 1.06 .71 .39
3.19 2.9 2. 66 2.04 .96
6.76 6.48 5.48 4.06 2.73
11.80 | 11.53 | 10.40 7.67 6.84
20,20 [ 19.87 | 17.89 | 13.06 12.81
32.61 | 32.00| 27.42| 19,85 20.04
43.04 | 42,14 | 37.03| 23.83 24. 69
52.67 | 51.94| 37.27 | 25.42 26.73
57.08 [ 58.70 | 35.81 | 26.81 26.87
63.81 | 63.59 | 35.02{ 23.53 30.27
4.53 3.67 4.04 2.67 2.74
. 1925 1926 1927 1928 1929 1930 1931 1932
Net income classes
(Thousands of dollars) Percent
Under 1 - 012 0.08 0.06 0.09 0.02 0.04 0.02 0.04
To e .10 .10 .07 .10 .04 .08 .07 .57
b SR .19 .21 .19 .21 .07 .18 .15 .40
2 TSI .16 .15 .14 .16 .05 .13 i1 .80
=10 e . 55 .52 .53 .53 .21 .47 .44 2,12
10-25 . oo 2.09 1,98 1.98 2.05 1.49 1.70 1.59 4.32
25750 e 5.94 5.77 5.82 5.87 5.24 5.25 4.89 6.92
50-100. - e eccaeaeo 10.42 | 10.14 | 10.20 { 10.47 9.77 9,51 8.48 11.99
100-150. - o oo caaaemaas 13.87 | 13.66 13.74 | 13.74) 12.92| 13.03 | 11..77 20. 41
150-300. -« e mceeaaceaeen 15,73 | 15721 15721 1577 1( 14.64 ] 14.91) 13.58 27.04
B300-500. - e 16,40 { 16,24 | 17.11 | 17.06 ;| 15.49 | 15.96 | 15.08 35.36
500-1,000- - - oo 16.39 ; 16.88; 16.99 | 17.35; 15.86| 16.20 15.11 32,86
1,000 and OVer-. oo 5.83 | 16.56 ( 16.42] 16.70| 15.76 ) 16.98 | 16.19 46.75
All returns 3.35 3.33 3.68 4.62 4.04 2,63 181 2.83

1 Changes in the revenue acts affecting the comparability of statistical data from income-tax returns of
individuals are summarized on pp. 202-209. Data for returns of net income under $5,000 estimated, based
on sample for years 1918 to 1927 and 1929; and partly estimated and partly tabulated 1928, 1930, and fol-

lowing years.
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Sources of income and deductions, tndividual returns for 1916 to 19321

[Thousands of dollars]
Distribution ; 1916 1917 2 1918 1919 1920 1921
Income:
Wages and salaries3........ ! 1,851,277 | 3,648,438 | 8,267,392 | 10, 755, 693 | 15, 270, 373 | 13, 813, 163
Business ¢ - 2,637,475 | 2,865,413 | 3,124,355 | 3,877,550 | 3,205,555 | 2,366,319
Partnership ... * .. . .l ... .. 775,087 | 1,214,914 | 1,831,430 ) 1,701,229 | 1,341,186
Profit from sale of real
estate, stocks, bonds, etc.,
other than taxed as cap-
ital net gain from sale of
assets held more than 2
Vears 6 _ . eeifacmiciaes 318,171 291, 186 999,364 | 1,020, 543 462, 859
Capital net gain from sale
of assets held more than
684, 343 975,680 | 1,019,094 | 1,047,424 | 1,177,958
Interest on Government
obligations not wholly
exempt from tax 8. .. jooooaaaaao. .- 63,377 61, 550 46, 994
Dividends on stock of do-
mestic corporations ¥.._._ 2,136,460 | 2,848,842 | 2,468,749 | 2,453,775 2,735,846 | 2, 476,952
Fidueiary ... .. ... 879,795 |- e e
Interest and other income 1. 701, 084 936,715 | 1,403,486 | 1,437,402 { 1,647,750 | 1,643,344
Total income. ..o oo 8,349,902 | 12,077,009 | 17,745, 761 | 22, 437,686 | 26, 690, 270 | 23, 328, 782
Deductions:
Contributions .. ____._____{_._.___.__ - 245,080 (.o oo ]eoaa o 387,290 |- oooonn. ..
Allother. .. _______._._. 2,051,324 640,683 | 1,821,122 | 2,578, 194 2,567,351 | 3,751,569
Total deductions._....... 2,051, 324 885,763 | 1,821,122 ) 2,578,194 | 2,954,641 | 3,751,569
Net income. . oo oooeonoo 6,298, 578 | 11,191, 246 | 15,924, 639 | 19,859,491 | 23, 735,629 | 19,577,213
Distribution : 1922 1923 18 1924 1925 1926 1927
|
|
Income: !
Wages and salaries3__.____. 13,693,993 | 14,195,356 | 13,617,663 | 9,742,160 | 9,994,315 | 10, 218, 45C
Business 4 J2,839,771 1 4,722,766 | 4,755,483 | 3,688,804 | 3,572,805 | 3,287, 421
Partnerships..__________._. 1,427,127 | 1,676,409 | 1,810,014 | 1,827,025 | 1,732,581 1,755 145
Profit from sale of real
estate, stocks, bonds, ete.,
other than taxed as cap-
ital net gain from sale of
assets held more than 2
vears®_______._ . _...... 742, 104 863,107 | 1,124,566 | 1,991,659 | 1,465,625 | 1,813,396
Capital net gain from sale
of assets beld more than 2
@ArS 7 e eeeeoo 249, 248 305, 394 389, 148 940, 569 912,917 | 1,081,186
Rents and royalties_..._... 1,224,929 | 1,814,126 | 2,009,716 | 1,471,332 | 1,450,760 | 1,302,276
Interest on Government
obligations not wholly
exempt from tax 8._.___._ 33,989 43,711 29, 645 25, 651 36, 782 47,479
Dividends on stock of do-
mestic corporations f.___. 2,664,219 | 3,119,820 | 3,250,914 | 3,464,625 | 4,011,590 | 4,254,829
Fiduciary 0 _____ ... 57, 928 5 310, 144 305, 3, 365 421,481
Interest other than obliga-
tions wholly or partially
Ottt ootz |  rsse0n | 2177,7ma | 3,2m 708 | 1,8 402 | 1,036,604 | T 0S8
Total income_...._...... 24,871,908 | 29, 247, 593 | 29, 578,997 | 25,272,035 | 25,447, 436 | 26, 208, 561
Deductions:
Net loss from sale of real
estate, stocks, bonds, ete.,
other than reported for 4
tax credit on capital net
loss from sale of assets
held more than 2 years ¥ | __________. | ___ . 178, 216 227,879
Contributions 2. ._.___._.... 425, 218 534, 797 533, 168 441, 590 484, 205 507, 705
Allother_ ... .___....... 3,110,478 | 3,935,330 | 3,389,675 | 2,935 868 | 2,826,509 | 2,937,886
Total deductions......... 3,535,606 | 4,470,127 | 3,922,843 ) 3,377,458 | 3,488,930 | 3,663,470
Net income. _..__.__..... 21, 336,213 | 24,777,466 | 25,656,153 | 21,894, 576 | 21,958, 506 | 22, 545, 091

For footnotes, see p. 46.
61684—34——4
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Sources of income and deductions, individual returns for 1916 to 1932 1'—Contd.

[Thousands of dollars]
Distribution 1928 1929 1930 1931 1932
Income:

Wages and salaries 8_ ..o 10,862,331 | 11,198,979 | 9,921,952 | 8,325,162 | 8, 136,717
Business ¢ __.___ 3,243,955 § 3,378,984 | 2,628,057 | 1,889,759 | 1,294,952
Partnership & 1,929,520 { 1,853,142 1,089,646 v 729,523 482, 863
Profit from sale of real estate, stocks,

bonds, ete., other than taxed as capital

net gain from sale of assets held more

than 2years®______ . ________._______. 2,928,142 | 2,337,857 636, 738 301, 664 112,814
Capital net gain from sale of assets held

more than 2 years 7 1,879,780 | 2,346, 704 556, 392 169, 949 50, 074
Rents and royalties. 1,164,518 | 1,286,072 974, 325 770, 764 529, 989
Interest on Government obligations not

wholly exempt fromtax8._..______.__ 40, 553 40, 184 38,134 25,325 29,188
Dividends on stock of domestic corpora-

tions ¢ 4,350,979 | 4,786,028 | 4,197,304 | 3,113,861 { 1,972,133
Fiduciary 10 443,998 508, 479 429, 459 69, 140 310,949
Interest other than obligations wholly

or partially tax-exempt W_.___._______ 1,841,818 | 1,912,866 | 1,608,434 | 1,337,606 | 1,141,709
Other income M_..___ .o 302, 040 , 656 32, 004 235, 696 330, 602

Total income. .o oocociaaoo 28,987, 634 | 29,946,952 | 22, 412, 446 | 17, 268, 451 | 14, 392, 080

Deductions:

Net loss from sale of real estate, stocks,

bonds, etc., other than reported for

tax credit on capital net loss from sale

of assets held more than 2 years 14.____ 171,743 995,944 | 1,232,776 | 1,160,765 375,445
Netlossfrom business and partnershlp LN I SO, 172, 538 134, 685 112, 659
Oontnbutlons 12 532, 886 528, 885 424, 771 328, 300 304, 009
Allother. .. i 3,056,679 | 3,621,388 | 2,463,726 | 2,039,705 | 1,944, 209

Total deductions. ..coceeceaeeoo 3,761,308 | 5 146,217 | 4,293,811 | 3,663,455 | 2,736,323

Net e eeeas 25,226, 327 | 24,800,736 | 18, 118,635 | 13,604, 996 | 11, 655, 757

Sources of tncome and deductions, individual returns for 1916 to 1932 of net income
of $5,000 and over !

[Money figures in thousands of dollars]

Distribution 1916 1917 1918 1919 1920
Number of return: T, 16 272, 252 432, 662 478, 962 657, 659 681, 562
Income:
Wages and salaries 3. . oo oooomorooaaaoo 1,308,329 | 1,794,790 | 2,103,819 | 2,948,006 | 3,367,516
Business 4. _._._. 2,386,905 | 1,062,772 | 1,148,297 | 1,743,800 ( 1,398,069
Partnership b, ... il fececacanan. 581, 708 913,853 | 1,426,072 | 1,261,899
Profit from sale of real estate, stocks, bonds,
etc., other than taxed as capital net gain
from sale of assets held more than 2 years®|...._.___.. 217,929 187, 406 677,284 623,993
Capital net gain from sale of assets held
more than 2 years 7. . oo fecacccma e aces e eecccm e e e
Rents and royalties 516, 742 340, 868 386, 474 445, 701 451, 878
Interest on Government obligations not
wholly exempt from tax 3. __ | oo eacceea] 62, 571 60, 432
Dividends on stock of domestic corpora- .
tions o, _. 2,098, 428 2,133, 2,128,291 | 2,363,880
TFiduciary 365,326 [ v e ofomaamas . R
Interest and o 627,943 799, 186 847, 894
Total income 7,393,672 : 7,672,243 10, 375, 6561
Deductions: °
Contributions 1. ... . aiiaaanan 186,907 | oo aaaea
All other.. 1,719, 764 271,391 | 1,142,003 1,914, 150
Total deductions 1,719, 764 458,297 | 1,142,003 | 1,598,583 | 1,914,150
Net income 5,673,909 { 7,010,404 | 6,530,241 | 8,709,828 | 8, 461,412

For footnotes, see p. 46.
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Sources of income and deductions, individual returns for 1916 to 1932 of net income
of 85,000 and over '—Continued

[Money figures in thousands of dolars]

Distribution 1921 1922 1923 13 } 1924 1925 1926
Number of returns. oo oo ovoenmnacs 525, 606 594, 211 625,897 697,138 830, 670 894, 868
Income:

Wages and salaries 8. _._...... 2,831,520 | 2,933,454 | 3,166,967 | 3,490,916 | 4,033,811 | 4,363,395
Business+_._.___... 816,040 | 1,012,440 | 1,069,740 | 1,290,722 | 1,623,638 | 1,738,523
Partnership 8. R ol 908,571 918, 183 928,690 | 1,112,710 | 1,422,799 | 1,329,786
Profit from sale of real estate,

stocks, bonds, etc., other than

taxed as capital net gain from

sale of assets held more than 2

years®. .. .o 254, 456 490, 794 462, 489 770,026 | 1,723,438 | 1,224,278
Capital net gain from sale of as-

sets held more than 2 years? 249, 248 305, 394 389, 148 940, 569 912,918
Rents and royalties_......_..... 482, 189 501, 489 570, 427 679, 569 689, 981
Interest on Government obliga-

tions not wholly exempt from

F£:3 o S 40, 281 30, 962 30, 695 29, 645 25, 651 36,782
Dividends on stock of domestic

corporations ®. ... .oooooeooae 1,915,138 | 2,173,499 | 2,442,635 | 2,617,871 | 3,045,368 | 3,581,362
Fiduciary 10 e e 197,189 236, 665 06, 972 248, 163 273, 252
Interest and other income H.____ 732, 697 850, 935 870, 996 932,324 | 1,084,120 | 1,217,681

Total inCOTAe.oeoeeoomeeaeae 7,914,635 | 9,338,893 | 10,015, 75911, 410, 761 114, 827,127 | 15, 367,957

Deductions:
Net loss from business and part-

o123 111 « R SR PN PSRN PRSI IR 122, 409
Contributions 2. oo oo e 211, 863 240,792 254, 072 293, 401 326, 511
Allother ... coicmiamcas 1,552,857 | 1,323,007 | 1,401,047 | 1,405,532 | 1,756,030 | 1,691,377

Total deductions.._........... 1,552,857 | 1,534,871 | 1,641,839 | 1,659,605 | 2,049,431 | 2,140,298

Net income. . . .o.oooooooauns 6,361,778 | 7,804,022 | 8,373,920 | 9,751, 156 112,777,696 | 13, 227, 659

Distribution 1927 1928 1929 1930 1931 1932
Number of returns. cceoemaanae 913,597 | 1,010,887 { 1,032,071t 810, 431 590, 731 356, 442
Income: .
Wages and salaries3...__._.__ 4,524,276 | 5,008,286 | 5,179,041 | 4,407,606 | 3,320,028 | 2,057,254
Business4._._._____ 1,704,175 } 1,772,255 1,836,329 | 1,215,452 766, 730 4, 488
Partnership & - 1,354,422 | 1,583,322 | 1,497,922 786, 931 492, 147 284, 624
Profit from sale of real estate,

stocks, bonds, etc., other

than taxed as capital net

gain from sale of assets held

more than 2 years¢.________ 1,511,859 | 2,700,557 | 2,044,058 527, 653 196, 574 71,643
Capital net gain from sale of

assets held more than 2

years . ... ... 1,081,186 | 1,879,780 | 2,346,704 556, 392 169, 949 50,074
Rents and royalties__________ 644, 637,371 649, 124 479, 401 306, 336 160, 244
Interest on Government obli-

gations not wholly exempt

fromtax$. ________________ 47,479 40, 553 40,184 38,134 25,325 29,188
Dividends on stock of domes-

tic corporations ... ... 3,761,910 | 4,009,915 | 4,247,031 | 3,708,656 | 2,583,674 | 1,540,625
Fiduciary 10 ..., 29, 351 64, 889 422,076 338, 400 280, 627 217,610
Interest other than obliga-

tions wholly or partially

tax-exempt Mo . . . . 1,115,925 | 1,230,178 | 1,257,500 i 1,018,001 749, 345 536, 541
Other income M ... . ._.__. 185, 099 196,111 90, 110 130, 191 120, 845 67,353

Total income...._.________. 16,259,984 | 19,423,216 | 19,710,168 | 13,206,817 | 9,011,581 | 5,369, 646

For footnotes, see p. 46.
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Sources of income and deductions, individual returns for 1916 to 1932 of net income
of 85,000 and over '—Continued

[Money figures in thousands of dollars]

Distribution 1927 1928 1929 1930 1031 1932

Deductions:

Net loss from sale of real es-
tate, stocks, bonds, etc.,
other than reported for tax
credit on capital net loss
from sale of assets held more

than2years M__.__ . _______|oeooeoaio. 129, 865 632, 693 947, 121 813, 503 174, 627
Net loss from business, and

partnership1s______________ 136,482 | oo fecmeo 105, 219 72,129 46,972
Contributions 12 - 353,188 390, 923 384,458 236, 218 202,979 139, 846
Allother_...oocooeeeaoio_o0 1,706,122 | 1,946,467 | 1,997,123 | 1,347,170 981, 341 764,432

Total deductions..__....... 2,195,792 1 2,467,255 | 3,014,274 | 2,685,728 | 2,069,948 | 1,125,878

Net income. ..o 14,064, 193 | 16,955,961 | 16, 695, 895 | 10, 521, 088 | 6, 941, 633 | 4, 243, 768

Footnotes for tables on pp. 43~46

1 Changes in the revenue acts affecting the comparability of statistical data from income-tax returns of
individuals are summarized on pp. 202-209. The income items for 1916 are * gross income, ”’ the deductions
not having been allocated to the various sources but included in aggregate under “ Deductions.” Begin-
ning 1917, deductions allowable against the various sources of income are applied against the gross income
from the specific sources as reported on the schedules in the income-tax returns and wherever net losses
are shown on schedules, such net losses are transferred in tabulation to ‘Deductions,” which also contain
the other deductions included in the return under ‘“ Deductions’. Data for returns of net income under
$5,000 estimated on basis of sample for years 1918 to 1927 and 1929; and partly estimated and partly tabulated
1928, 1930, and following years. Data for 1917 exclude 1,640,758 returns with net income under $2,000 and
aggregate net income of $2,461,137,000.

2 Excludes data for 1,640,758 returns with net incorme under $2,000 and aggregate net income of $2,461,137,-

0.

3 Excludes such wages and salaries of the individual, his wife, or dependent minors derived from the busi-
ness conducted by the individual. Prior to 1924 such wages and salaries were reported either as income
undgrﬁ“ ‘Wages and salaries” or as part of income from “ Business.” Includes ‘ Professions and vocations"
in 1916.

4 See notes 3, 5, and 6. .

3 Certain income from partnership included in other sources, see notes, 7, 8, 9, and 11. Tabulated with
“Business” in 1916. In 1918 to 1921, inclusive, the amount includes income of personal-service corporations
as defined in the revenue acts of 1918 and 1921 (except certain amounts included in other sources, see notes
8, 9, and 10) and of fiduciaries, as described in note 10.

¢ Profit from sale of real estate, etc., included in ‘“ Business,”” in 1916.

7 Capital net gain of individuals, partnerships, and fiduciaries given special classification for taxation
beginning 1922.

8 Interest on such obligations held by individuals, partnerships, fiduciaries, and personal-service corpora-
tions (1918 to 1921, inclusive). In 1917 and 1918 amount included in ‘“ Interest and investment income,"

9 Includes dividends received by individuals, partuerships, iduciaries, and personal service corporations
(1918 to 1921, inclusive); includes stock dividends 1916 to 1919, inclusive.

10 Certain income from fiduciaries included in other sources, see notes 7, 8, 9, and 11. In 1917 amount
included in “Interest and investment income’’; in 1918 to 1921, inclusive, in ¢ Partnerships.”

11 Includes all years, dividends of foreign corporations and income from all sources not reported elsewhere;
includes interest on tax-free covenant bonds of individuals beginning 1917, and fiduciaries, 1917 to 1930,
inclusive, of partnerships, beginning 1920; and of personal service corporations, 1920 and 1921; includes in
1917 and 1918 interest on Government bonds not wholly exempt from tax; in 1917 income of fiduciaries as
described in note 10,

12 Contributions 1916, 1918, 1919, and 1921 tabulated in *“Deductions’’; contributions 1920 not available
for returns of net income of $5,000 and over,

13 According to 1923 Statistics of Income (unrevised).

14 Included in ““ All other’’ deductions in 1917 to 1925, inclusive.

15 Included in ‘“ All other ' deductions in 1917 to 1929, inclusive.

18 Exclusive of returns of married women making separate returns from husbands.
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Corporation refurns for 1909 to 1932 showing total number, number and percent with
net income and no net tncome, gross income, net income, deficit, and taxt

[Money figures in thousands of dollars)

Number of returns Percent of total
Year Showing Showing
Showing | Showing |32 C°T€} Showing | Showing I&%ngﬁ?
Total net _no net active | - net no net active
income | income 2 corpora- income | income 2 corpora-
tions 2 tions ?
262, 490 352,498 | 4209,992 320 480
270, 202 354,040 | 4216, 162 320 480
288, 362 355,129 | 4 233,223 319 481
305, 336 361,116 | 4244,220 320 480
316, O 188, 866 128, 043 60 40
5 299, 445 174, 205 125, 240 58 42
8 366, 443 190, 911 175, 532 52 48
341, 253 206, 984 134, 269 61 39
351,426 232,079 119, 347 66 34
317, 579 202, 061 115, 518 64 36
320, 198 209, 634 110, 564 85 35
345, 595 203, 233 142, 362 59 4]
356, 397 171, 239 185, 158 48 52
382, 883 212, 535 170, 348 56 44
398,933 233, 339 165, 594 58 42
417,421 236, 389 181,032 57 43
430,072 252,334 177,738 59 41
455,329 258, 134 197, 186 57 43
475, 031 259, 849 165, 826 55 35
495, 892 268, 783 174, 828 54 35
509, 436 269, 430 186, 591 53 37
518, 736 221, 420 241, 616 43 46
516, 404 175, 898 283, 806 34 55
508, 636 82, 646 369, 238 16 73
Gross income Tax
Year Returns Returns | Net income| Deficit ‘War profits
showing | showing no Income tax| and excess { Total tax
net income | net income profits tax
1909 ¢ c oot c e 20, 960
33,612
28, 583
35, 006
43,128
39, 145
1915, [ P, 56, 994
1916.._ 32, 531, 097 2, 796, 534 171, 805
1917_._ 79, 540, 0056 5, 153, 234 1,638,748 | 2,142,446
1918__. 79, 706, 659 6, 757,622 2, 505,566 | 3,158,764
1919_ .. 88,261,006 | 11,657,748 1,431,806 | 2,175, 342
1920.__ 93,824,225 | 24,381, 338 988,726 | 1,625, 235
1921 _. 60,051, 123 | 31, 198, 150 335,132 701, 576
1922___ 80,331,080 | 20, 588, 835
1923_._ 97,457,479 | 21,106, 184
1924 .. 97,158,997 | 22,070,497
1925. .. 113,692,683 | 20, 568, 066
1926. .. 118,022,117 | 24,107,736
1927_ .. 115,324,340 | 29,074,012 8, 981, 884
1928___ .17127,369,525 | 725,411,989 | 10, 617, 741 2,391, 124
1929___ 129,633,792 { 30,987,717 | 11,653,886 | 2,914,128
1930_.. 89, 561,495 | 46, 500, 564 6,428,813 | 4,877,595
1931 _. 52,051,035 | 55, 464, 204 3,683,368 | 6,970,913
19320 ... 31,707,963 | 49,375,775 2,153,113 | 7,796, 687

1 Changes in the revenue acts affecting the comparability of statistical data from income-tax returns of
eorporations are suminarized on pp. 210-213; general explanations appear on pp. 1-5. The period 1909 to
1815 includes, to a limited extent, additions made by audit and delinquent returns filed. Taxes shown for
1909 to 1915, inclusive, are receipts for fiscal year ended June 30, immediately following, as shown in annual
reports of Commissioner of Internal Revenue, which receipts include fines, penalties, additional assess-
ments, etc.; 1916 and subsequent years, tax is amount reported on income-tax returns; taxes for 1913 include
income tax, $32,456,663; excise tax $10,671,077 (Act of Aug. 5, 1909).

2 Prior to 1927, returns for inactive corporations showing no income data were included with returns
showing no net income.

3 Returns showing net income in excess of $5,000 exemption,

4 Returns showing net income not in excess of $5,000 exemption or deficit.

81915 contains approximately 32,000 returns related to 1914. (See Annual Report Commissioner of
Internal Revenue, 1916, p. 26.)

% On net income earned from July 1 to Dec. 31, 1921, reported on fiscal year returns whose accounting
period terminated subsequent to July 1, 1922.

7 Revised figures.
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Corporation returns for 1929 to 1932 by net income and deficit classes, showing
number of returns, net income, and deficit !

[Money figures and net income and deficit classes in thousands of dollars]

1929 1930 1931 1932
Net income classes
N u(z)ltlber Net in- Nug{l berl et in- |V uﬁber Netin- | ug[lber Net in-
returns | €°T¢  !returns| ©°™€ |[returns| ©O™® | returns| ¢0Me
Returns showing net income
Under 1.ooeoomaoeaaa . 69, 456 29,281 { 71,322 29,631 | 70,168 27,836 | 42,070 13,121
-2 __ 41, 292 61,041 | 37,881 55,738 | 31,702 46,328 | 10,403 14,912
2-3. 317,675 94,818 | 32,798 82,605 | 24,312 60, 782 5,734 14,081
34_ 19, 458 66,920 | 14,732 50, 569 9,703 3, 282 3,321 11, 506
4-5_ 11,795 52,716 8, 367 37,488 5,481 24, 519 2,499 11,196
5-10__ 29, 627 209,764 | 19,760 139,687 | 12,813 90,198 6, 259 44, 505
10-15. 13,399 164, 277 8, 955 109, 551 5,321 65, 202 2, 962 36,271
15-20. 8,424 145, 908 5, 392 93, 271 3,301 57,080 1,796 31, 158
20-25. 6, 641 149, 630 3,992 89, 664 2,440 54, 847 1,172 26, 213
25~50. 12,397 441, 615 7,372 262, 844 4, 450 157, 445 2,700 94,913
50-100__ 8,316 582, 968 4,905 341, 578 2,755 192,198 1,623 113, 643
100-250. 5,974 923, 944 3, 260 499, 648 1,941 296, 252 1,159 176, 676
250-500.__ 2,283 796, 186 1, 259 438, 512 729 252,021 429 150, 686
500-1,000_ 1,344 932, 110 689 481, 838 373 285, 232 235 165, 567
1,000-5,000. 1,049 | 2,116,780 576 | 1,177,948 321 647, 197 225 464, 892
5,000 and ov 300 | 4,885,929 160 | 2,538, 241 88 | 1,412,858 59 783,775
Totalcoeeenne-. 269, 430 111, 653,886 | 221,420 | 6,428,813 | 175,898 | 3,683,368 | 82,846 | 2,153,113
1929 [ 1930 1931 1932
Net deficit classes !
Number : Number Number| Number{ Net
[ Net deficiti  of [Net deficit] of [Net deficit| of defieit
returns | returns returns returns
Returns showing no net income
Under loococaaauanens 58, 154 22,657 | 67,541 26,344 | 78,046 30,363 | 131,273 45,683
1-2. 26, 376 38,777 | 32,805 48,146 | 38,373 56,376 | 48,626 70, 861
2-3. 17, 520 43,590 | 22,404 55,564 | 26,027 64,451 | 31,146 76, 892
3-4_ 12, 402 43,239 16,593 57,657 | 19,280 67,070 | 22,844 79, 367
4-5_ 9, 353 41,951 12,325 55, 379 14, 529 65, 098 16, 449 73,621
5~10_. 25,028 178, 512 , 208 243,935 | 40, 090 284,961 | 44,854 318,710
10-15_ 11,127 136,219 | 15,658 191, 881 18,464 226, 091 20, 189 246, 910
15-20. 6, 130 106, 492 8,882 153,647 | 10,613 183,750 | 11,741 203, 129
20-25_ 4, 89, 861 5,777 129, 329 6, 688 149, 584 7,458 166, 736
25~50. 8, 448 295,037 | 12,341 431,924 | 15,219 532,653 | 16, 595 579, 563
50-100._ 4,243 295, 022 6, 680 463, 450 7,971 555, 143 8,778 , 208
100-250._ 2, 444 371,077 4, 002 612, 510 5,167 794, 446 5, 592 851,933
250-500. . . 749 258, 990 1,244 430, 634 1,620 562, 614 1,835 636, 357
500~1,000. 341 236, 428 630 437,108 884 613, 928 934 650, 386
1,000-5,000. oan 244 468, 723 483 949, 652 712 | 1, 416,923 782 1 1, 544, 855
5,000 and over-...._._. 23 287, 554 43 590, 434 123 | 1,367, 460 142 | 1,643,385
Total.______.___ 186, 591 | 2,914,128 | 241,616 | 4,877,595 | 283,806 | 6,970,913 | 369, 238 | 7, 796, 687
Returns showing no .
income data—Inac-
tive corporations.__.| 53,415 {.._________ 55,700 ... 56,700 | ..o 56,752 |.oooooo--
Grand total—net
income less
deficit........ 509,436 | 8,739,758 | 518,736 | 1,55L,218 | 516,404 | 3,287,545 | 508,636 | 5 643,574

1 Changes in the revenue acts affecting the comparability of statistical data from income-tax returns of

corporations are summarized on pp

. 210-213; general explanations appear on pp. 1-5.

Figures for returns

showing net income for 1918 and 1920 to 1924, inclusive, and for returns showing net income and no net
income for 1925 to 1927, inclusive, appear in Statistics of Income for 1930, pp. 49-50.
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Corporations submitting balance sheets for 1926 to 1932, showing number of balance
sheets and major ttems of assets and liabilities at end of calendar year or at close
of fiscal year nearest thereto

[Money figures in thousands of dollars]

Assets

- I\tTumber I;le)mllber ’I;otalt ats-l
Cear ofreturns jof balance| sets—tota Notes and
filed ! sheets | liabilities? | (g 3 acoounts

receivable

Invento-
ries

455,320 | 359,440 (1262, 178,684 | 16,801, 532 | 23, 551, 610 | 20,939, 027
425,675 | 379,156 | 287, 542, 317 | 16,851, 217 | 50, 959, 387 | 21, 005, 344
443,611 | 384,548 | 307, 218,377 | 21,952,419 | 62,804, 345 | 20, 751, 202
456,021 | 398,815 | 335,777,910 | 22,371,168 | 66,810,464 | 21,910,973
463,036 | 403,173 | 334,001,852 | 21,012,135 | 59, 675,393 | 18,771,464
459,704 1 381,088 | 206,497,029 | 15,880,250 | 48,667,199 | 15,139, 933
451,884 | 392,021 | 280,082,923 | 15,917, 202 | 39, 563, 538 | 12, 372, 459

Assets—Continued Liabilities

| Invest-
! ments other| Capital
than tax- | assets—real

" 1
Year ‘Tax-exempt| exempt— lestate, bulld-l pryccno | Notes and |Bonded debt Miscellane-
i invest- stocks, ings, and neous assets| 2ceounts and mort- | ousliabili-
ments $ bonds, equipment payable gages ties

i mortgages, | (less depre-
| loans, real ciation)
estate, ete.b

97, 523,460 | 94, 668,623 | 24,041,916 | 431,801, 041 { 487, 075,673
104, 945, 293 | 84, 000, 555 | 24,125,805 | 437,739, 571 | 493, 274,333
109,931, 470 | 81,662,691 | 27,437,202 | 42,943,301 | 493,950, 013
55,844, 148 | 116,446,100 | 42,056, 693 | 29, 452, 537 | 46, 642, 535 | 199, 313, 619
83, 809, 289 | 120,994,370 | 19, 510,971 | 26, 869, 687 | 50,281,681 | 95, 768, 370
74,305,333 | 115,302, 699 | 16, 534,423 | 23,251,397 | 48,100,961 | 81,881,781
75,630, 257 | 108, 553, 151 | 16,129, 451 | 20, 562, 272 | 47,310,414 | 78,413,008

Liabilities—~Continued

Year Capital stock Surplus and Surplus and
undivided | Deficie | Undivided
rofits profits less

Preferred | Common | P deficit

17,146,122 | 67, 516,635 | 39,154,426 | 4,557,130 | 34, 597, 206
17,800,278 | 74,080,966 | 45,414,697 | 4,893,423 | 40,521,274
18,475,459 | 77,256,128 | 52,060,292 | 4,913,109 { 47,156,183
19, 738,159 | 485, 519,765 | 60,609,189 | 5,587,885 | 55,111,204
19,116,687 | 87,067,025 | 61,631,986 | 6,

-} 19,116,829 | 79,793,727 | 51,976,381 | 7,624,047 | 44,352,334
19,075,893 | 78,413,099 | 45,663,746 | 9,584,221 | 36,079,525

1 Excludes returns for inactive corporations.

28ee text, p. 29.

3Includes cash in till and deposits in bank.

4 Revised. For text explaining revisions, see Statistics of Income for 1930, p. 28, Statistics of Income for
1928, p. 33; and Statistics of Income for 1931, p. 32.

5 Includes obligations of States and Territories or minor political subdivisions, securities issued under
the Federal Farm Loan Act, and obligations of the United States or its possessions. . .

6 “ Tnvestments other than tax-exempt’’ not segregated from ‘ Miscellaneous assets not distributed *’ prior
to 1929. For explanation of changes, see p. 29.
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ESTATE-TAX RETURNS

The following tables are compiled from estate-tax returns filed
during the year ended December 31, 1933, irrespective of the date of
death of the decedent. Returns are not required to be filed until 1
year after the date of death, and under certain conditions further
extensions of time are granted for filing. Prior to the effective date
of the Revenue Act of 1926 (10:25 a.m., Feb. 26, 1926, Washington,
D.C,, time) and subsequent to the effective date of the Revenue Act
of 1932 (5 p.m., June 6, 1932, Washington, D.C., time) a return was
required in the case of every resident decedent whose gross estate as
defined in the statute exceeded $50,000 in value at the date of death.
During the intervening period (Feb. 26, 1926, to June 6, 1932) a
return was required if the gross estate exceeded $100,000 in value at
the date of death. A return was required in the case of every non-
resident any part of whose estate, regardless of value, was situated at
date of death in the United States, within the meaning of the statute.

The tax is imposed not upon the property or upon any particular
legacy, devise, or distributive share but upon its transfer. The
relationship of the beneficiary to the decedent has no bearing upon
the tax liability. The estate tax is not an inheritance tax, although
popularly referred to as such, the distinction being that the estate
tﬁx is based on an estate in its entirety rather than on the distributive
-share.

The gross estate as defined by the statute includes certain transfers,
such as those made in contemplation of death or intended to take
effect at or after death. The net estate is the amount of the gross
estate less the sum of the authorized deductions, and in the case of
resident decedents a specific exemption. KEstates of decedents subse-
quent to the effective date of the Revenue Act of 1932 are subject to
two estate taxes, the tax levied under the provisions of the Revenue
Act of 1926 and an additional estate tax levied by the Revenue Act
of 1932. The tax under the Revenue Act of 1926 applies to net
estates after deduction of a specific exemption of $100,000 and a tax
credit is allowed for estate, inheritance, legacy, or succession taxes
paid to any of the several States, Territories, or the District of
Columbia, and gift taxes paid to the Federal Government. The
-additional tax under the Revenue Act of 1932 applies to net estates
after deduction of a specific exemption of $50,000 and the tax is equal
to the excess of (1) the amount of a tentative tax computed at rates
in the 1932 act, ranging from 1 percent on net estates in excess of
$10,000 to 45 percent on net estates in excess of $10,000,000, over (2)
the amount of tax computed at rates in the Revenue Act of 1926 (that
is, before deduction of tax credits provided).

Under the Revenue Act of 1926 estates are allowed a tax credit
not to exceed 80 percent of the total Federal estate tax for estate,
inheritance, legacy, or succession taxes paid to any of the several
States, Territories, or the District of Columbia. Under the Revenue
Act of 1924 the tax credit was limited to 25 percent of the total
Federal estate tax. Prior to the Revenue Act of 1924 this tax credit
was not allowed. No credit for estate, inheritance, legacy, or succes-
sion taxes is allowable against the additional estate tax imposed by
the Revenue Act of 1932.
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The tables are based on the returns as filed and prior to any adjust-
ments that may be determined upon investigation and audit. The
tax liability reported does not correspond with the actual receipts of
taxes during the period for the reason that payments may be made
at a later date than the filing of the return, and for the reason that
field investigation and office audit may disclose deficiency taxes or
excess payments which are not reflected in these tables.

Data included in these tables are compiled from returns filed under
the 1926 act only (deaths before 5 p.m. June 6, 1932) and from
returns filed under the combined provisions of the Revenue Acts of
1926 and 1932 (deaths after June 6, 1932). In order to maintain
comparability with data for preceding years, tabulations of data by
net estate classes have been made corresponding to the successive
tax brackets specified in the Revenue Act of 1926 on the basis of the
net estate arrived at under the provisions of that act rather than the
provisions of the 1932 Act.
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‘TABLE 1.—Estate-tax returns of resident decedents by size of net estate under the pro
property, deductions,

{Money figures and estate

[Returns filed from

No net
estgte
No net estate ander
under either 1926 %3]2? t%}c:f
or 1932 Acts able
under
Total 1932 Act
Gross estate classes
50 and 50 and
Under 50| "4 qer over
1§ Number of FetUrnS  c oo co oo e e ccc e e cmcecmanam e 8,727 361 1,902 2,644
Gross estate: 2
2 Real estate oo oo e iccimeecceicncacecen 385, 831 4,129 91, 459 56, 216
Investments in bonds and stocks:
Federal Government bonds:
3 Wholly tax-exempt 8. _ e eaeaiacacans 46,704 76 843 1,539
4 Partially tax-exempt 8__ . .. .. ocoeoal 56, 440 301 3,928 10, 242
5 State and municipal bonds, wholly tax-exempt_.... 158, 285 239 2,743 5, 718
6 All other bonds. « oo cccemean e ceeccrcceccmancens 170, 699 1,021 13,734 24, 345
7 Total bonds_ - - o 432,128 1,637 21,249 41,844
8 Capital stock in corporations 643, 050 2,789 60, 987 58,725
9 Total bonds and stoeks. ... oo coiioaaiat 1,075,178 4,426 82,236 | 100,569
10 Mortgages, notes, cash, ete. . __________ 322,913 2, 881 35, 639 59, 340
11 Tnsurance (gross) - - e oeeceoccocccacocacccaccceam———n 134, 358 3,286 32, 286 20, 052
12 Miscellaneous 5. -- - 108, 651 918 17 801 10 619
13 Total gross estate. . .|2,026,931 | 15,640 | 259,421 | 246,795
Deductions:
14 Insurance exemption._.. 53,945 2, 549 14, 042 11, 094
15 Funeral and administrative expenses._ . .. .coooeeeoo__. 90, 801 861 13,085 11,793
16 Debts, unpaid mortgages, 6tC- . - o oo oo oo 341, 162 4,397 | 169,443 26,739
17 Charxtable, public, and similar bequests.. 96, 201 385 19, 562 9, 862
18 Specific exemption, 1926 act 35,650 | 187,750 | 264,400
19 Property from an estate taxed within § years; value at.{ 45,008 67 12,746 1,263
date of previous decedent’s death.
20 Total deductions .1,492,517 | 43,910 | 416,629 | 325,151
*21 | Net estate, returns filed under provisions of Revenue Act.] 258,280 |occceaaeulooammncccdommaacaeas
of 1926 only (death before 5 p.m., June 6, 1932).
Net estate, returns filed under provxslons of Revenue Acts of
1926 and 1932 (death after 5 p.m., June 6, 1932): ’
22 N(tat es)tate to which 1026 rates apply ($100,000 exemp-_} 539,966 | .. oo emmaroacacloccaaanas
ion
23 Net estate to which 1932 rates apply ($50,000 exemption).| 712,588 | ..o tceoaioil. 53,339
Tax, returns filed under provisions of Revenue Act of 1926
ouly (death before 5 p.m., June 6, 1932):
24 Tax before tax credit 11,024 JRRURS R,
25 Tax credit 6_.__.._...._ b0 K< P S S,
26 Tax (241e88 25) o oo 2,825 oo e
Tax, returns filed under provisions of Revenue Acts of 1926
and 1932 (death after 5 p.m., June 6, 1932):
Tax under 1926 Act:
27 Tax before tax credit. . ... 25,447 | ool
28 Tax eredit 8. .ol 20, 097
29 Tax (271688 28) oo e 5, 350
: Additional tax under 1932 Act:
30 : Tentative tax (application of rates in 1932 Act)...._. A1) N P RN 1,079
31 Tax at 1926 act rates (that is, before tax credns). een| 25,447 | eieaean
32 Additional tax (301688 31) <o cacecamcmanaano. 51,254 |ooo.ooo_. 1,079
33 Total tax liability (sum of 26, 29, and 32)__._. 59,429 |.ooooi|eeeeiacace 1,079

For footnotes, see pp. 54-55.
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vistons of the Revenue Act of 1928, showing number of returns, gross estate by form of
net estate, and tax

-classes in thousands of dollars]

Jan. 1 to Dec. 31, 1933]

Net estate classes by size of net estate under the Revenue Act of 19261
Taxable under both 1926 and 1932 Acts
100 under | 200 under | 400 under | 600 under | 800 under | 1,000 under
Under 50 |50 under 100 200 400 600 800 1,000 1,500
1,485 729 688 467 172 83 63 571 1
51,324 31,604 39, 569 32,581 21,401 8,674 9,643 7,517 2
1,757 1,669 2,415 4,901 3, 398 2,275 2,691 6,064 | 3
7,556 5,416 6, 8556 5,935 4,963 1,762 1,549 2,076 | 4
6,433 b 11, 065 14,761 10, 989 8,963 14, 166 14,496 | 5
21, 089 16, 632 23, 049 22,018 11,431 7,865 ) 7 y 6
36, 834 28,720 43, 385 47, 616 30, 782 20, 865 23,201 31,322 7
68, 192 52,953 64,783 81, 658 52,031 30, 759 41,424 32,007 ( 8
105, 027 81, 674 108, 168 129, 274 82,813 51, 624 64, 624 63,320 9
47,301 33,047 41, 684 36, 004 14, 970 10, 420 11,371 7,964 | 10
19, 595 10,917 16, 066 12, 461 6, 989 3,962 2,645 2,343 | 11
11, 357 7,521 13, 582 14, 222 8,122 4, 807 2,203 4,500 | 12
234, 604 164,763 219, 068 224, 542 134, 294 79,487 90, 576 85,654 | 13
8,127 4, 508 5,163 3,994 1,937 718 722 599 | 14
10, 364 7,676 9, 850 10, 032 6, 279 3,015 4,733 3,178 | 15
29, 462 16, 465 23,144 19, 552 15, 807 5, 788 4,284 4,446 | 16
7,283 5, 841 6, 094 7,046 5,361 4, 249 18,708 3,392 | 17
144, 850 72, 450 68, 650 46, 550 17,200 8, 300 6, 300 5,700 | 18
2,745 4, 660 8,410 4,876 3, 547 211 951 481 1 19
202, 830 111, 600 121,312 92, 051 50,132 22,280 33, 698 17,797 | 20
12,044 18,573 33,176 52,102 29,792 18, 021 21,072 24,602 | 21
|

19,729 34, 591 64, 581 80, 389 ; 54, 369 39,184 35, 806 43,255 | 22

64, 984 57,768 86, 963 94, 207 59, 344 42, 025 37,764 45,043
122 243 641 1,437 1,040 733 980 1,307 | 24
76 170 466 1,069 778 515 659 964 | 25
46 73 175 369 261 217 320 343 | 26
204 468 1,262 2,230 1,883 1,571 1, 647 2,326 | 27
157 364 1, 000 1,727 1,450 1,241 1,296 1,776 | 28
46 104 262 503 432 330 351 550 | 29
2, 686 3,810 6,116 8,158 6,014 4,707 4,705 6,305 | 30
204 468 1,262 2, 230 1,883 1,571 1, 647 2,326 { 31
2,482 2, 842 4,855 5,928 4,131 3,136 3,058 3,979 | 32
2, 574 3,019 5,291 6,799 4,825 3,684 3,729 4,872 | 33

)
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TasLr 1.—Estate tax returns of resident decedents by size of net estate under the pro
property, deductions, net

[Money figures and estate-

Net estate classes by size of
net estate under the Reve-
nue Act of 1926 1—Contd.

Taxable under both 1926 and
1932 Acts—Continued

1,500 un- | 2,000 un -} 2,500 un-
der 2,000 | der 2,500 | der 3,000

1 | Number of returns. e ——————— - 29 18 6
Gross estate: 2
2 Realestate. o . e cmem e acc e 3,764 8,013 2,336
Investments in bonds and stocks:
Federal Government bonds:
3 Wholly tax-exempt 3. . .o decieeeees 5, 257 4,056 2,815
4 Partially tax-exempt 3. 1,001 3, 296 546
5 State and municipal bonds, 10,376 9,916 5, 561
[ All other bonds - 4,127 2, 066 2,142
7 Total bonds. . ciacaean 20, 760 19, 336 11, 064
8 Capital stock in corporations. - oo oo cooooe oo oo 32,758 14, 909 4,395
9 Total bonds and St0CKS . oo ool 53, 519 34, 245 15, 460
10 Mortgages, notes, ¢ash, ete. ..o oo iceemaeaas 5,862 4,245 1,359
11 INSUrance (Zross) 4a . e ee e om e emeeeemmmem e m 1,462 1,394 120
12 Miscellaneous 5. . . v e e em e m—m———————— 3,354 1,396 3,495
13 Total Zross estate. - - mcemececmaccamcmeccccccm e cccccemeacenn 67, 961 49, 296 22,771
Deductions:
14 Insurance eXemption . . o.. o ouo oo ceeccacceececeeceee 252 82 80
15 Funeral and administrative expenses_.... 3,020 1,826 815
16 Debts, unpaid mortgages, etc.._..._.____. 6,835 2, 585 1,258
17 Charitable, public, and similar bequests. . 1, 565 3,429 560
18 Specific exemption, 1926 act 2, 900 1,800 600
19 Property from an estate taxed within 5 years; value at date of 1,940 ... 3,106
previous decedent’s death.
20 Total deductions. - - .o 16, 512 9,723 6,419

21 | Net estate, returns filed under pl‘OVlSIODS of Revenue Act of 1926 only 12, 240 4,516 |ocaceo-o
(death before 5 p.m., June 6, 1
Net estate, returns filed under pl‘onSlODS of Revenue Acts of 1926 and

1932 (death after 5 p.m., June 6, 1932):
22 Net estate to which 1626 rates apply ($100,000 exerption)._._.___ 39, 209 35, 057 16, 351
23 Net estate to which 1932 rates apply (850,000 exemption)_......_. 40, 285 35, 857 16, 626
Tax, returns filed under provisions of Revenue Act of 1926 only
(death before 5 p.m., June 6, 1932):
24 Tax before tax credit 776 319
25 Tax eredit 8 oo eca e 505 255
26 Tax (24 less 25) .. __ 271 64

Tax, returns filed under provisions of Revenue Acts of 1926 and 1932
(death after 5 p.m., June 6, 1932):
Tax under 1926 Act:

27 Tax before tax eredit. .. eeaca e 2, 505 2,442 1, 250
28 Tax eredit6. ._._.... 2, 004 1,953 1, 000
29 Tax (27 less 28). .- 501 488 250
Additional tax under 1932 Act:
30 Tentative tax (application of rates in 1932 Act)._. ... 6,394 6,103 3,052
31 Tax at 1926 Act rates (that is, before tax credits).. 2, 505 2,442 1,250
32 Additional tax (301688 31) o oo oo oo oo 3,880 3, 661 1,803
3 Total tax liability (sum of 26, 29, and 32) ... ._..._. 4,661 4,214 2,053

1 Net estate after deduction of specific exemption of $100,000,

3 The following items are distributed by form of property: Jointly owned property, $48,174,764; transfers
made in contemplation of or intended to take effect at or after death, $43,989,587; general power of appoint-
ment exercised by will or by deed in contemplation of death, $16,642,522; and property from an estate taxed
within 5 years, value at date of present decedent, $58,661,307. For statistics from estate-tax returns filed
during 1927 to 1932, “Jointly owned property’’ only was distributed in this manner.

3 Securities, the interest on which is wholly or partially exempt from the normal income tax and surtax
of the Federal Government,
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wvisions of the Revenue Act of 1926, showing number of returns, gross estate by form of
estate, and taxz—Continued

classes in thousands of dollars]

Net estate classes by size of net estate under the Revenue Act of 1926 1—~Continued

Taxable under both 1926 and 1932 Acts—Continued

3,000 under|3,500 under|{4,000 under!5,000 under|6,000 under)7,000 under;8,000 under|9,000 under|10,000 and
3,500 ,000 5, X 7 ,000 9,000 10,000 over
5 2 8 4 1 1 20 PR R 1
1,985 520 3,608 7,868 |occeoaeeoan 379 3,238 e 2
1,335 207 2,785 1,646 3
159 389 31 ——— 4
7,487 3,192 12,118 6,378 |ccoemaoaes 5
67 5 2,226 || oiaenas 6
9, 360 3,626 17,928 10,280 |- el 7
6,008 4,279 15, 021 , 621 | 8
15, 368 7,905 32,950 13,902 {ooono i foncmcaeans 9
1,213 1,182 3 304 [ - 10
49 . 45 oef-- 11
366 1,410 1,226 276 |-cceiceaee 12
18, 981 11,017 40, 163 17,720 et 13
;2 TN S Y T 40 | fecinia 14
448 663 1,647 583 184 372 377 ... - 15
360 2,273 730 5,436 59 1,936 161 | 16
1, 406 365 2,299 280 388 toeeaoe 125 R S 17
500 200 800 400 108
2,742 3,501 5,477 6,706 737 2,448 863 |eoccmncefemmaenaae 20
8,071 |-cceaaas 4,542 15,016 |- 8,610 oo oo |l 21
13, 168 7,516 30, 144 5,082 6, 236 7,049 8,247 | aeee 22
13,368 7,616 30,494 5,132 6, 286 7,099 8,207 | feeeeae 23
b2y RN 439
196 |ocomeennas 352
[ N N, 88
1,094 664 2,845 516 691 822 1,028 |oo o eeimo.- 27
875 531 2,276 413 553 658 822
219 133 569 103 138 164
2,634 1,581 6, 699 1,212 1,622 1,925
1, 094 664 2,845 516 691 822
1,539 917 3,855 696 931 1,103
1, 809 1,050 4,512 1,129 1, 069 1,267

4 For insurance exemption, see ‘‘ Deductions.”

8 Includes debis due the decedent, interest in business, claims, rights, royalties, pensions, leaseholds,
judgments, shares in trust funds, household goods and personal effects including wearing apparel, farm
products and growing crops, livestock, farm machinery, automobiles, ete.

6 Credit for estate, inheritance, legacy, or succession taxes paid to any of the States, Territories, or the
District of Columbia, and gift taxes paid to the Federal Government.
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TaABLE 2.—Estate-tax returns of restdent decedents, by States and Territories, showing
number of returns, gross estale, net estate, and tax

[Money figures in thousands of dollars]

[Returns filed from Jan. 1 to Dec. 31, 1933]

Tax
. Number Net estate
States and Territories oire- |Gross estate| $100,000 Addit )
turns exemption ! itiona!
1926 Act tax 1932 Act Total
Alabama. ..o oooeeeiciciaaaes 51 8,365 2,307 13 87 100
Arizona..ee. cmecemnene-. 11 1,907 568 2 31 33
Arkansas. 26 3, 567 675 7 30
California..ooooooeoaeaaaoe 726 139, 912 48,936 457 3,363 3,820
Colorado. oceceecacaccaacaces 63 12, 446 4,162 24 297 321
Connecticut 249 50, 340 19, 405 134 1,066 1, 200
Delaware__ ... 22 5,433 2, 687 16 177 193
District of Columbia.._... 103 18, 806 7,164 256 190 47
109 24,053 9,293 60 572 632
7 18,635 5,925 53 427 479
17 6, 743 4, 205 49 407 456
9 1,172 95 () 10 11
550 132, 366 46, 057 505 1,975 2,479
128 21,159 6, 249 57 412 469
119 16, 898 4,437 35 181 216
89 12, 660 3,880 21 234 255
Kentucky. - 98 15, 963 4,982 40 284 324
Louisiana. oo eccaaeaas 62 12,072 3,213 28 116 145
Maine__ 71 15, 556 5, 901 38 359 397
Maryland....ococoammeiracaeao 147 37,307 18, 643 189 1,483 1,671
Massachusetts........ . 513 140, 590 67,519 825 4,668 5,493
Michigan... a——— - 197 55,111 20, 041 145 1,168 1,312
Minnesota. . .ocouacuen - 107 24,671 8, 536 103 492 595
Mississippi-coeeoooo_- 31 y 864 4 66 70
Missouric .cocaeoocaooe 208 42,176 15,208 115 838 952
Montana. .....cocceee. 24 3,926 1,102 5 33 38
Nebraska_ ... 91 12,075 2,635 1 112 123
Nevada...coooeuon 3 2328 IR IO @ ®

New Hampshire__._ 47 8, 833 3,803 38 29; 333
New Jersey..ceecuan 558 128, 002 54, 143 604 3,336 3,940

New MexiCo..cunennnn 19 , 968 695 4 1
1,916 551, 730 233,923 2,414 17,196 19, 610
99 13,717 2,837 18 el 108

6 660 8L ®

416 90, 749 33,470 296 2,462 2,758
58 10, 027 3,776 55 149 203
37 9, 059 4,738 42 398 440
Pennsylv: 798 215, 777 04, 639 1,015 5,051 6, 066
Rhode Island ....... 69 17,987 8, 491 101 716 817
South Carolina...... 19 | 2,875 463 1 26 28
South Dakota..._... 14 1 1,719 298 1 19 21
Tennessee...-ccoo... 69 ! 11, 516 2,652 15 133 148
Texas 275 4 45, 665 15,112 190 839 1,028
Utah__ 91 1,022 186 1 17 18
Vermont 18 i 2,388 259 1 22 23
Virginia_ .. oo_.oo. 109 ! 22,875 8, 366 79 509 588
‘Washington 3__. 61 10, 791 2, 565 14 117 131
West Virginia. .. 56 10, 464 2, 838 29 194 223
‘Wisconsin_...... 166 | 28, 660 10, 063 64 592 656
Wyoming. oo 7 74 159 1 8 9
N7 I 8,727 | 2 026, 931 798, 246 8,175 51,254 59,429

1 Includes for returns filed under the 1926 and 1932 Acts (deaths after 5 p.m., June 6, 1932) the amount of
the net estate after deduction of a speeific exemption of $100,000.

2 Less than $500.
8 Includes Alaska.
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TaBLE 3.—Estate tax returns of resident decedents, by net estale classes under the
provisions of the Revenue Act of 1926, and by esiates falling solely under the
Revenue Act of 1926, and estates falling under both the Revenue Acts of 1926 and
1982, showing number of returns, net estate, and tax

[Money figures and estate classes in thousands of dollars)
|Returns filed from Jan. 1 to Dec. 31, 1933}

Estate falling under the Rev-
Grand total enue Act of 1926 (death be-
fore 5 p.m., June 6, 1932)
R Net estit% cltalssgg &n(olglbggovisionts of "
evenue Act 0 100,000 exemption
Number Izlseltogsggge Tax (1926 | Number %%8533‘39 T
ofre- | O onp. |and 19321 ofre- | QIOMTE (19263§ct)
turns tion)! Acts) turns tion)!
Nonet estate. oo ooooooamoaianciaaao 4,907 |- 1,079 [ I SR U,
Net estate:
Under 50 oo 1,485 31,774 2,574 560 12,044 45
S0 under 100 oo ooeoeonecaccemeean 729 53, 164 3,019 257 18, 573 7
100 under 200.. ——— 688 97, 767 5,291 236 33,176 175
200 under 400.- ———- 467 132, 401 6, 799 186 52, 102 368
400 under 600 . 172 84,162 4,824 60 29, 792 261
600 under 800.... ———- 83 57, 207 3, 684 26 18, 022 217
800 under 1,000. - ——— 63 56, 879 3,729 23 21,072 320
1,000 under 1,500. . 57 67,857 4,872 21 24, 602 343.
1,500 under 2,000__ 29 51, 449 4,661 7 12,240 271
2,000 under 2,500_ - 18 39,573 4,214 2 4,516 64
2,500 under 3,000-_ 6 16, 351 A1 35 2 R [N SO,
3,000 under 3,500 _ 5 16, 239
3,500 under 4,000 . 2 7,516
4,000 under 5,000- . 8 34, 686
5,000 under 6,000 4 20, 998
6,000 under 7,000. 1 , 236
7,000 under 8,000. . 1 7,049
8,000 under 9,000 - - ... 2 16, 857
Total - o . 8,727 798, 246 59, 429 2,303 258, 280 2,825
Estates falling under both the Revenue Acts of 1926 and 1932
(death after 5 p.m., June 6, 1932)
Revents Act of 1090 (1100000 everpeion)! Net Net estat Add
evenue Act o {$100,00 exemption J, et estate ¢t estate i-
Number | “§100;000 | (530,000 | Tax | tional |Tax(lo2
turns exemp- exemp- (1926 Act)| tax (1932 Acts)
tion)! tion)? Act) =
Nomnetestate. ..o o oo o maa. 3,988 |-, 53,839 |.._..___ 1,079 1,079
Net estate:
925 19, 729 64,984 46 2,482 2,529
472 34, 591 57,768 104 2, 842 2,946
452 64, 581 86, 963 261 4,855 5,116
281 80,389 94, 297 503 5,928 6,430
...... 112 b4, 369 59,344 432 4,131 4,563
........ 57 39, 185 42, 025 330 3,136 3,467
........ 40 35, 806 37,764 351 3, 058 3, 409
________ 36 43, 255 45,043 550 3,979 4,529
........ 22 39, 209 40, 285 501 3,889 4,390
........ 16 35, 0567 35, 857 488 3, 661 4,150
2,500 under 3,000 - .o —e - onnoo 6 16, 351 16, 626 250 1,803 2,053
3,000 under 3,500 . ..o._._. 4 13, 169 13,369 219 1,539 1,758
3,500 under 4,000 oo ... 2 7,516 7,616 133 917 1,050
4,000 under 5,000 .___._.._____ 7 30, 144 30,494 569 3, 856 4,424
5,000 under 6,000 ______.________ 1 5, 082 5,132 103 696 799
6,000 under 7,000 ___________.._ 1 6, 236 6, 286 138 931 1, 069
7,000 under 8,000 ___.._.__..._.. 1 7,049 7,099 164 1,102 1,267
8,000 under 9,000 ... ao.o. 1 8,247 8,297 206 1,370 1,575
X117 SIS 6,424 539, 966 712, 588 5,349 51, 2564 56, 603

1 Net estate after deduction of specific exemption provided in 1926 Act.
? Net estate after deduction of specific exemption provided in 1932 Act.
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TaBLE 4.—Historical summary of estaie-tax returns filed for resident and nonresi-
dent decedents, Sept. 9, 1916, to Dec. 31, 1933, showing number of returns, gross
and net estate, and tax t

{Money figures in thousands of dollars}

Returns filed Gross estate

ot |Resident | NORFSI L ) Resident | Honrest:

dent de- dent de-
decedents cedents decedents codents

45,126 42,230 2,806 | 8,803,239 | 8,785,642 107, 597
13,876 12, 563 1,313 g, 014,073 | 2,955, 959 58,113

Sept. 9, 1916-Jan. 15, 1922.
Jan. 15-Dee. 31, 1922__
Jan. 1-Dec. 31, 1923
Jan. 1-Dec. 31, 1924
Jan. 1-Dee. 31, 1925_
Jan. 1-Dec. 31, 1926
Jan. 1-Dec. 31, 1927_
Jan. 1-Dec. 31, 1928.
Jan. 1-Dec. 31, 1929_
Jan. 1-Dec. 31, 1930.
Jan. 1-Dee. 31, 1931.
Jan. 1-Dec. 31, 1932

893,246 | 3,843,514 49,732
10, 382 8,798 1,584 | 4,165,623 | 4,108,517 57,106
9, 889 8,333 1,556 | 4,075,575 | 4,042,381 33,195
8, 507 7,113 1,304 | 2,830,388 | 2,795,818 34, 570

LT S O T T T O W
-
1l
=]
=
©
—

PP &
<
=
1
»
=3

Jan. 1-Dec. 31, 1933 . oo . 10, 275 8,727 1,548 | 2, 060 956 | 2,026,931 34 025
Net estate . Tax

i Nonresi- : Nonresi-

Total ﬁgﬁ?g}g dent de- | Total (ggzﬁ%%'};g dent de-

cedents cedents

¥

Sept. 9, 1916-Jan. 15, 1922 ... .. _.___ 5,500,522 | 5,407,674 | 101,849 | 356,516 | 351,138 5,378
Jan. 15—Dec 31, 1922___ 1,704,974 | 1,652,832 52 142 | 120,562 | 117,624 2,938
Jan. 1-Dee. 31, 1923___ 1,532,061 1 1, 504,621 21, 440 89,109 88,384 726
Jan. 1-Deec. 31, 1024 1,395,816 | 1,372,421 23, 395 71,939 71,451 488
Jan. 1-Dee. 31, 1925 1,658,869 | 1,621,008 37,861 87,322 86, 223 1,098
Jan. 1-Dee. 31, 1926, 1,972,537 | 1,951,969 20,567 | 101,805 | 101,324 481
Jan. 1-Dee. 31, 1927_ 1,761,617 | 1,735,840 25,777 41, 686 40,931 755
Jan. 1-Dee. 31, 1928. 1,992,503 | 1,943,429 49, 075 41,959 40, 561 1,398
Jan. 1-Dee. 31, 1929. 2,313,976 | 2,268, 323 45,653 44, 388 43,303 1,085
Jan. 1-Dee. 31, 1930_ 2,427,454 | 2,376,973 50, 481 41,617 39, 003 2,614
Jan. 1-Dee. 31, 1931. 2,356,332 | 2,327,319 29,013 45, 200 44, 540 660
Jan. 1-Dec. 31, 1932. 1,423,437 | 1,391, 569 31,868 23,674 22,364 1,310
Jan. 1-Dec. 31, 1933 . . o coecmaaeat 828, 302 2798, 246 30 056 61,415 | ¢ 59 429 1,986

! Changes in the revenue acts affecting the comparability of statistical data from estate-tax returns are
summarized on pp. 214-215.

2 The net estate is shown under the provisions of the Revenue Act of 1926, whereas the tax is under the
provisions of that act plus the additional tax under the Revenue Act of 1932,

GIFT-TAX RETURNS

The Revenue Act of 1932 imposed a tax upon the transfer of prop-
erty by gift payable by the donor at rates varying from three-fourths
of 1 percent on net gifts in excess of $10,000 to 33)% percent on net
gifts in excess of $10,000,000.

The only similar tax previously in effect was levied under the
Revenue Act of 1924, and was in effect from June 2, 1924, to De-
cember 31, 1925. During these years the number of gift-tax returns
filed, net amount of taxable gifts and total gift, tax were as follows:

‘ 1925
Number of gift tax returns filed (resident and nonresident)._._._..._...._._.. 528 ! 848
Net amount of taxable gifts -| $170, 181 677 | $91, 289,373
Total gift tax. e e ma e $7,242, 136 t 2 714,924
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The following tables are compiled from gift tax returns filed during
the year ended December 31, 1933, for gifts made after June 6 to
December 31, 1932, The act provides that any citizen or resident of
the United States who makes any transfer by gift which exceeds
$5,000 in value to any one donee, as well as any individual who makes
any gift of a future interest in property, regardless of its value, is re-
quired to file a return. A return is required even though, because of
authorized deductions, no tax liability accrues. Nonresident aliens
are similarly required to file returns when such transfers by gift are
made of property situated within the United States.

In the tables, the term ‘“‘total gifts” represents the value of the
property transferred less any money consideration, if any, received
1 exchange, provided there exists a donative intent. The term ‘“net
gifts” represents the total gifts less the following:

(1) An exemption of $5,000 for each donee (except in cases of future
interest);

(2) In the case of a resident or citizen, a specific exemption not in
excess of $50,000; and,

(3) Charitable, public, or similar gifts specified in the statute.

The tables are based on the returns as filed and prior to adjust-
ments which may result from audit. The tax liability shown in the
tables may not correspond with the actual receipts of taxes during
the filing period for the reason that the tax reported on the returns
may be paid at a later date, and for the further reason that field in-
vestigation and office audit may disclose deficiency taxes or excess
payinents which are not reflected in these tables. For statistical
purposes, the returns are tabulated by the net gift classes correspond-
ing to the successive tax brackets specified in the Revenue Act of
1932.

The form of property constituting gifts shown in. the tables are real
estate, stocks and bonds, cash, insurance, and miscellaneous. Some
of the items tabulated as ‘“miscellaneous’ are: Articles of personal
adornment; articles of art, literature, etc.; forgiveness of debts;
donor’s inheritance in estate; residuary income under trust; annuity
under trust; business interests; copyright on books; claims, United
States Alien Property Custodian; ete.

Under ‘““Nature of deductions’ there are tabulated charitable,
public, and similar gifts, and the specific exemption and exclusions.

61684~34—~—5
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TaBLE 1.—Gift-tax returns for 19321 by net gift classes showing number of returns,
total gifts by form of property, deductions, net gifts, and tax

[Net gift classes and money figures in thousands of dollars]

{Returns filed from Jan. 1 to Dec. 31, 1933]

Total gifts by form of property
. Number
Net gift classes
ofreturns|  pea) | sitocks and Cash | Imsur- [Miscella-| mouo0
estate bonds ance neous o
Nontaxable returns:
No net gifts_.._._.coo..... 1, 502 5,657 12,629 20, 350 801 5,926 45, 363.
Taxable returns:
Under 10____._...________ 57 2, 869
10 under 20.___._.... 45 2, 860
20 under 30. . _._..... 27 2,331
30 under 40.._.____ 20 1,959
40 under 50 .. ___ 25 2,652
50 under 100 ._._._ 40 5,306
100 under 200 __._. 17 4, 257
200 under 400. . 7 2,372
400 under 600-_ 3 5,017
600 under 800____ 1 1,008
1,000 under 1,500._. 1 1, 636
1,500 under 2,000 .. 1 1,611
2,000 under 2,500 . ....__ 1 2,148
Total taxable returns. .. 245 18, 904 10, 314 420 3,420 36, 025-
Grand total ......__.... 1,747 8,623 31, 533 30, 664 1,221 9,346 81, 389
Deductions
Net gift classes Charitable, Specific Net gifts | Tax
public, and exegn’})dtlon Total
similar gifts exelusions
Nontaxable returns:
NO Db IS o e ceee e 16, 167 29,196 45,363 | oo e
Taxable returns:
Under 10 __ PSR 153 2,479 2, 632 237 2
10 under 20. - 6 2, 245 2, 250 610 9:
20 under 30.. . 1, 540 1, 656 675 9:
30 under 40_._. 1, 195 1,282 677 11
40 under 50_.__ 1,465 1,546 1, 106 23.
50 under 100.__ 2,334 2,489 2,817 86
100 under 200. . 982 1, 666 2, 591 120-
200 under 400. . 425 425 1,047 115.
400 under 600 . 235 3,651 1,366 94:
600 under 800. . . 60 257 751 62
1,000 under 1, 60 167 1,469 158.
1,600 under 2,000. 65 65 1, 546 169
2,000 under 2,500. . 60 60 2,088 255
Total taxable returns. ._._._._._._.______ 5, 002 13, 144 18, 147 17,879 1,111
Grand total ...l 21, 169 42, 340 83, 510 17,879 1,111

t For gifts made during period June 6-Dec. 31, 1932,

 Less than $500.
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TaBLE 2.—Gift tax returns for 19321 by total gift classes, and by tazable and non-
taxable returns, showing number of returns, lotal gifts, deductions, net gifts, and
tax

(Total gift classes and all money figures except tax, in thousands of dollars)

{Returns filed from Jan. 1 to Dec. 31, 1933}

Taxable

Deductions

Total gift classes
& Nug:ber Total | Charita- | Specific |yt mits (arlc‘?:al
retorns | Eifts | ble, pub-| exemp- £ dollars)

u lic, and | tion and ar:
similar exelu-
gifts sions

Under 10.. .o
10 under 20....._..

20 under 30..
30 under 40.

400under600._._._____...___._____.._....| 3} L4451\ . ...
600 under 800 ... oicaeeon

3,500 under 4,000_ __ .. __.__ . ____________

4,000 and over. ...l e e
Total. s 245 36,025 5,002 13,144 17,879 | 1,111, 25]
Nontaxable
Deductions

Total gift classes Number Total
0

of re- Charitable,] Specific

turns gifls | Dublic, and| exemptions
similar and exclu-
gifts sions

......................................... 395 2,391 297 2, 094

______ 399 5, 590 750 4, 840

______ 250 6, 121 533 5, 589

169 5,768 499 5, 269

40under 50_..____ .. 129 5,781 675 5,107

50under 100.. . _________ . ... 1,943 6, 151

100 under 200.. .. .__... 82

200 under 400 aaoao 46

400 under 600 .. ... 536 |oooeaoooe
600 under 800.__.__

800 under 1,000 _
1,000 under 1,500 . o e mmamae e
1,500 under 2,000__

3,000 under 3,500 ... ___.____________..____
3,500 under 4,000...
4,000 and OVer. . ieciceceecan

Total - . iaaeas 1,502 45,363 16, 167 29, 196

1 For gifts made during period June 6-Dec. 31, 1932,



62 STATISTICS OF INCOME

Tables, exhibiting in greater detail information from individual and
corporation income-tax returns, are continued in the following pages.
For individual returns they include data by States and Territories,
by income class, by sex and family relationship, by special sources of
income, and by industrial groups; also interest and principal reported
for wholly and partially tax-exempt obligations of the Federal Gov-
ernment, United States possessions and obligations of States and
Territories and political subdivisions thereof. The data from cor-
poration returns are presented by States and Territories, by indus-
trial groups, by receipts and disbursements, and by size of assets and
liabihties.

There is also included a synopsis of income and profits tax rates,
estate and gift tax rates, credits and exemptions under the Revenue
Acts of 1909 to 1932, affecting the comparability of the data in the
Statistics of Income.

Respectfully,
WRrigHT MATTHEWS,
Acting Commassioner of Internal Revenue.

H. MorGENTHAU, Jr,,
Secretary of the Treasury.
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TaABLE 1.—Individual returns for 1932 by States and Territories, showing popula-
tion and percent of population filing returns, number of returns, net income and
tax; also average net income and average tax per return, and personal exempiion
and credit for dependents

{For text defining certain items and describing methods of tabulating and estimating data, see pp. 1-5)

Popula- Aver‘;\ge per
tion as Per- return >
Stat a of J gly cent of | nro . ei:;]sgg?)ln
tates an 1, 1932 popu- : h
Territories (Bureau | lation ber of | Net income Tax ran(ii credxg
of the filing returns Net T or depend-
Census |returns income | * 2% ents
estimate)
Alabama______.___.__ 2, 682, 000) 0.77]  20,680] $54, 020,284  $769, 9321$2, 612, 20($37. 23| $48, 540, 316
Arizona_ .. - , 000 1.99 , 900/ 23, 354, 960) 305, 405| 2, 624. 15| 34.32| 19, 420,418
Arkansas. ... -1 1,867,000 .55 10,350 24,716, 119 215,937| 2, 388.03| 20.86| 25,343,215
California. . - 5,947, 000, 4.97| 205,650 841,047, 708 21, 635, 950| 2, 844. 74| 73. 18) 615, 020, 144
Colorado._ - 1,047,000 2,921 30, 537 82,077,771 1,815,932 2,687.81| 59.47| 67,798, 350
Connecticut. .| 1,634,000 5.28/ 86,308/ 274,908, 669 8, 155, 965! 3, 185. 20} 94. 501 179, 890, 157
Delaware___..__ - 240, 000 4.09 9, 822 46, 026, 220| 4, 396, 328| 4, 686. 031447. 60| 20, 535, 236
District of Columbia. 493,000 14.91] 73,501  213,475,879| 5,115,177 2,904. 39} 69. 59| 139, 648, 864
Florida_...._..___._.. 1, 528, 000 1.92f 29,303 88,451,612 2,557,631 3,018. 52 87. 28| 67,977, 788
Georgia. 2, 810, 000 1.09 31,730 92, 882, 516| 1, 692, 089| 2,927. 19! 53.33] 74, 613, 368
Hawaii_._.____ 382, 000! 3.19) 12,192 37,277, 185! 1,101, 535 3,057. 51| 90.35! 30, 871, 686
Idaho. ... 447, 000 1.29 5, 758 13, 688, 578 97, 113| 2,377.31| 16.87} 12,969, 781
Iltinois_.__._.._.. 7, 768, 000 3.69| 286,888 872,941, 170] 23,914, 230| 3, 042. 80{ 83.36) 617, 821, 860
Indiana...._.._. 3,275, 000 1.95| 63,722) 168,607,693 3,311,606 2,645. 99| 51.96{ 145, 176, 245
Towa______...... 2, 479, 000 1,72|  42,624] 109, 841,833| 1,403,991} 2, 576.99| 32. 94| 99, 994, 570
Kansas_.___. 1,894, 000 1.57) 28,643 73,547,043| 1,223,811¢ 2,481. 09| 41.28] 67,173,116
Kentucky-...__. 2,633, 000 1.23] 82,454 89, 484, 542| 1,554, 630 2,757. 27| 47. 90| 72,434,133
Louisiana._ ... . 2, 138, 000 1.59] 33,974 92, 164, 323| 1,423,510 2, 712. 74| 41.80; 76, 921, 939
Maine_.____.... 801, 000 2.61 20, 867 62, 081, 334| 1,597, 284) 3,018. 23| 76. 55| 44, 638, 189
Maryland_..._._ 1, 653, 000 5.03] 83,223; 265,618,871 7,978, 435! 3, 191. 65) 95. 87| 175, 130, 363
Massachusetts 4, 297, 000 5.81) 249,766/ 735,390,899 15,619, 149] 2, 044, 32| 62. 54| 523,414,838
Michigan_ .. 4, 983, 000 2.56] 127,515] 349,800, 109| 8, 380, 316; 2, 743. 20| 65. 72| 292, 741, 240
Minnesota. _ 2, 585, 000 2,39f 61,810 173,772,099 3,477,895! 2,811.39] 56. 27| 134, 039, 685
Mississippi...__. 2, 036, 000 .52 10, 548, 21, 584, 610 133, 5661 2, 046. 32| 12.66| 26, 108, 753
Missouri__._.... 3, 655, 000 2.62{ 95,808 290,701,858} 6,874, 748) 3,034.21) 71. 76| 216, 530, 244
Montana._._..._ 38, 000 1.8l 10,087, 28, 221, 605 496, 685| 2, 797. 82| 49. 24| 22, 352, 749
Nebraska_..__....__. 1, 338, (100 1.84] 25,503 66, 007, 036 970, 563! 2, 588. 21{ 38. 06 58, 226, 882
Nevada__..__..__.._. 93, 600 4.41 4,102 10, 867, 743 362, 378 2,649.37; 88.34] 8,291,175
New Hampshire_.__. 468, 000| 3.35 15,738 43, 854, 575 746, 847| 2, 786. 54 47. 46| 33,154,875
New Jersey........_. 4, 148, 000 5.25| 217,812) 689, 687, 207 22,079, 975 3, 166. 43/101. 37| 492, 267, 185
New Mexico_ ... 431, 0004 1. 29 5,574 14, 666, 467 178, 605| 2, 631. 23] 32.04| 12,487,770
New York_____..___. 12, 852, 000 6.21| 798,685| 2,764, 354, 206|109, 593, 059! 3, 461. 13|137. 22/1,75£,005,115
‘North Carolina. ._._. 3, 244, 000! .80 25,972 76,989, 708 4,017,702 2, 964.33|154.69] 62,043,726
North Dakota_....__ , 000 1. 30! 8, 889 18, 182, 308 110, 561| 2, 045. 48| 12.44] 21,485,025
- 6, 753, 000, 2.79) 188,141 556,313,005 12, 296, 627 2, 956. 89 65. 36, 417, 056, 921
2, 440, 000 1.30; 31,832 83,367, 347| 1,203,868 2,618.97! 37.82 80, 486, 444
974, 000 2.65] 25,845 60, 519, 751 670, 442| 2, 341. 64| 25,94] 58, 009, 009
Pennsylvania__.__.__. 9, 741, 000 3.43; 334,471} 1,023,234, 341; 31,904, 410 3, 059. 26} 95. 39| 742, 681, 255
Rhode Island__...._ 698, 000 4.38; 30,581 101,863, 121| 3,839, 178| 3, 330. 93{125. 54| 65, 145, 755
South Carolina.._..__| 1,745,000 . 6§ 11,902 29, 080, 658, 312,924 2,443. 34| 26.29] 29, 144, 983
South Dakota..._____ 700, 050 119 8, 356 17, 956, 077, 137, 503; 2, 148. 88| 16. 46/ 19, 210, 973
1.19] 31, 543 88, 515,162 1,699, 381] 2,806. 17{ 53.88; 74,052, 763
1,73 102,966] 279,533,040| 5,743,888 2, 714.81| 55. 78| 235, 513, 261
2. 064 10, 624 27,028,193 366, 273| 2, 544. 07) 34. 48| 27,118, 642
- 2. 90 10, 439! 27, 542, 982 406, 645! 2, 638,47} 38.95] 22, 509, 947
Virginia - 1,771 43,1261 122, 228,476| 2,220,452} 2,833, 56] 51.48| 98,397, 516
‘Washington t____ o] 1,648,000 3.55 56,434 133, 697, 243 1, 557, 558| 2, 369. 09| 27. 60 123, 149, 369
West Virginia...__._.| 1,761,000 1.53| 26, 872 73, 859, 579 928, 480! 2, 741.13) 34. 55| 62, 083, 480
Wiseonsin....___..___ 2, 976, 600 3.08 91,557, 203,833,124| 3,222,425 2,226.30| 35. 20| 196,687, 080
Wyoming....__...._. 29, 000 2.97 6, 796 16, 189, 839 143,717} 2,382, 26| 21.15 15,807, 474
Total ._......_. 125, 265, 000 3 10I3, 877, 43011, 655, 756, 678/329, 962, 311 3, 006. 05| 85. 10;8,517,123,872

Hncludes Alaska.
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TasLE 2.—Individual returns for 1932 by net income classes, showing number of
returns, net income and tax, average tax per return, and average rate of tax, personal
exemption and credit for deperdents, tax before tax credits, and tax credits

[For text defining certain items and describing methods of tabulating and estimating data, see pp. 1-5]

Tax

Net i . A Personal
et income classes . verage | exemption
O?I&Tul;irs Net income rate of | and credit
(Thousands of dollars) Amount Average tax | tax on for depend-
b per return net in- ents
come
(percent)
Under 1 (estimated) !....| 350,988 | $226,460,499 | .. | o cieeeooceo)ieccooooon $638, 517, 777
Under 1 (estimated) ... , 700 4,679, 594 $102, 827 11.82 2.20 028 41
1-2 (estimated) - _.. - 696 690 1 1,018,379,864 | .o ]eciiccmcmenfimceaean 1, 718 786 725
1-2 (estimated)........... 792, 899 | 1,127,454,592 | 12,254,359 7 846, 864
2-3 (estimated) 1._____... 654,144 | 1,640,377,351 |oooo ... . 1, 929, 001, 079
2-3 (estimated) _..._..... 313,812 796, 874, 014 9, 822, 223 528, 513, 276
3-4 (estimated) 1o ... 200, 487 667,817,814 | .._._________ 685, 421, 787
3-4 (estimated)_ .._..._... 311,026 | 1,077,163,215 | 10, 690, 784 775,714, 514
4-5 (estimated) 1. _ 7, 634 120,835,841 .. _..._.._.._. 86, 888,
164, 608 731,945,668 | 10,203,731 439, 993 502
11,392 62 207,454 27, 046 867
91, 162 497 998 282 8,771,801 3 . 247 745, 690
_______ 60,612 391, 748 038 7,598,111 3 1 158, 681 245
....... 39, 809 297, 169, 478 6,911, 337 173.61 2.33 103, 144, 170
_______ 27, 401 232, 105, 243 6, 333, 228 231.13 2.73 70, 128, 786
....... 20, 638 195, 720, 890 6, 000, 422 290. 75 3.07 52,044, 494
_______ 15,156 158, 862, 195 5,339,721 352.32 3.36 37, 536, 363
....... 11,653 133,929,124 4,908, 191 421.20 3.66 28, 530, 452
....... , 109 113, 691, 554 4,422,365 485.49 3.89 22, 043, 630
....... 7, 562 101, 996, 941 4, 259,473 563. 27 4.18 18, 031, 083
......... 6,014 87, 093, 749 3, 858,915 641. 66 4.43 14, 347, 107
......... 19, 169 329, 512,194 14, 897, 433 777.16 4.52 44,770,493
......... 10, 547 235,312,187 | 12,463,919 1,181,75 5.30 24,178, 306
....... 6, 655 181,778,274 | 10,693,998 1,606. 91 5.88 15, 001, 396
....... 7,769 267,211,998 | 17,999, 047 2,316.78 6.74 17, 465, 577
....... 4,056 180, 648,316 | 14,852,849 3,661.95 8.22 8,912, 279
_______ 2,393 130, 312, 964 12, 148, 179 5, 076. 55 9.32 5,127, 398
....... 1,474 95,299, 127 | 10, 820, 624 7,340, 99 11.35 3,078, 759
....... 938 70.077,703 9,181,121 9,787.98 13.10 1, 964, 264
....... 860 56, 066, 829 3, 539, 407 12,938, 50 15.23 1, 366, 732
_______ 437 41, 449,410 3, 460, 583 14 783.94 15. 59 877, 510
995 119,895,876 | 24, 469, 289 24, 597.28 20. 41 1,918, 492
356 60,915,955 | 16, 059, 339 45, 110. 50 26. 36 650, 165
161 35,813,184 9, 382, 956 58, 270. 23 26. 20 282, 563
78 21,278,771 6, 469, 395 82, 940. 96 30.40 140, 533
......... 99 34, 263, 351 11, 950, 110 120, 708. 18 34.88 150,074
......... 41 18, 205, 352 6, 604, 038 161,074, 10 36.27 60,075
_________ 64 38,530,709 | 11,867,067 185,422. 92 30.80 108, 233
_________ 22 19, 343, 522 7,149, 303 324, 968. 32 36. 96 38, 0600
......... 12 14, 120, 088 5,904, 518 492, 043. 17 41,82 17, 500
1, 500—-2 000, _ 1T 3 5, 250, 023 2, 491, 506 830, 502. 00 47.46 5, 000
2, 000—3 000 . 3 6, 579, 585 3, 453 867 | 1,151, 289. 00 52.49 5, 000
3,000—4,000 ......................................................................................
4,000-5,000._.__._.__. ... 2 9, 289, 860 4,626,275 | 2,313,137.50 49.80 4,150
5,000 and OVer _ e ae e e et ea e e el
Total. . ... 3,877,430 (11, 655, 756, 678 | 329, 962, 311 85.10 2.83 | 8,517,123,872
Nontaxable returns t_____ 1,941,335 | 3,736,168,823 | ____. . . |oeeeafe_ 5, 085, 662, 583
Taxable returns._..._.__. 1,936,095 | 7, 919, 587,855 | 329,962, 311 170, 43 4.17 | 3,431, 461, 289

I Nontaxable returns. Specific exemptions from normal tax exceed net income.
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TaBLE 2.—Individual returns for 1932 by net income classes, showing number of
returns, net income and tax, average tax per return, and average rate of tax, personal
exempltion and credit for dependents, tax before tax credits, and tax credits—Con.

Tax before tax credit

'll‘za%x credit—t
percen
Net income classes 1?1;2 &erﬁeﬁt on capital
net g%in net loss from
(Thousands of dollars) Normal tax Surtax from sale of Total Sig:lgf;ls.fgs
assets held than 2 years
more than ¥
2 years

Under 1 (estimated)!
Under 1 (estimated). .
1-2 (estimated)!._ ..
1-2 (estimated) . .
2-3 (estimated)!.
2-3 (estimated). .
3-4 (estimated)i.
3-4 (estimated). .
4-5 (estimated)!.
4-5 (estimated) - -
5-6 (estimated)!.
5-6.

BT e e $287,277
i S, 6, 330, 211 581,126
_______ 5, 657, 398 675,830
_______ 5,284, 435 715,987
_______ 4, 585, 824 753,897
_______ 4,098, 461 809, 730
1218 s 3, 567, 821 854, 544
_______ 3,323,159 936, 314
_______ 2,908, 274 950, 641

_______ 11, 567, 805 5, 394, 352

_______ 8 889, 122 6, 573,292 15, 548, 590 3,084, 671

_______ 7, 059, 097 7,382,623 14, 587,234 3, 893, 236

_______ 10, 001, 292 15, 548, 575 26, 003, 689 8, 004, 642

_______ 6, 559,777 14,979,835 21,927, 824 7,074,975

_____ 4,187,125 13,703, 058 18, 293, 603 6, 145, 424

60-70 R 2,854, 944 12, 360,137 15, 528,898 4,708, 274
70-80 - 2, 099, 239 10, 764,770 13, 095, 031 3,913,910
_____ 1, 568, 132 9, 901, 995 11,737,193 3,197,786

_____ 1,061, 997 8, 151, 607 9, 433, 468 2,972, 885

_____ 2,814,780 29, 684, 506 33, 319, 493 8, 850, 204

_______ 1,011,792 18, 539, 227 19, 996, 076 3,936, 737

_______ 563, 081 11,943, 309 12,823,673 3,440,717

_______ 333,334 7,235, 098 7,852,921 1, 383, 528

_______ 339,772 12,829,183 13, 577,489 1,627,379

_________ 250, 127 7,049, 272 7,522,164 918, 126

_________ 208, 774 15, 113,327 15,961, 949 4,094, 882

_________ 7,306,176 7,952, 897 803, 594

7,003,759 1,189, 241

2,711,892 220, 386

3,453,867 |

4,992,344 366, 069

Totala .o eeeean 156, 606, 028 | 239, 232, 390 6,039,345 | 401,877,763 71,915, 462

t Nontaxable returns. Specific exemptions from normal tax exceed net income.
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TaBLE 3.—Individual returns for 1932 by net income classes, showing simple and
cumulative distribution of number of returns, net income and tax, and percentages

[For text defining certain items and describing methods of tabulating and estimating data, see pp. 1-5}

Net income classes

Returns

Simple distribution

Cumulative distribu-

tion from

highest

income class

Cumulative distribu-
tion from lowest
income class

(Thousands of dollars)
. Percent T Percent - Percent
Number of total Number of total Number of total
Under 1 (estimated)..___._..___..___. 359, 688 9.28 3,877,430 | 100. 00 359, 688 9.28
1-2 (estimated)...__..___..__. 1, 489, 589 38. 42 8,517,742 | 90.72 1,849, 277 47.70
2-3 (estimated)._......_._.._. 967,956 | 24.96 2,028,153 [ 52.30 2,817,233 72.66
3-4 (estimated) .. _..__.____.. 511,513 | 13.19 1,060,197 | 27.34 3,328, 746 85.85
4-5 (estimated)..._...__.____. 192, 242 4.96 548,684 { 14.15 3, 520, 988 90. 81
5-6._.._ - 102, 554 2.64 356, 442 9.19 3, 623, 542 93.45
67 60,612 1. 56 253, 888 6.55 3,684,154 95. 01
7-8-. 39, 809 1.03 193, 276 4,99 3,723, 963 96. 04
89, .l 27,401 .71 153, 467 3.96 3, 751, 364 96.75
9-10. . iee- 20, 638 .53 126, 066 3.25 3,772,002 97. 28
10-11. .. 15,156 39 105, 428 2.72 3,787,158 97.67
120 ... 11, 653 30 90, 272 2.33 3,798, 811 97.97
12-13. il 9,109 L2 78,619 2.03 3,807,920 98. 20
13-14_ .. 7, 562 L2 69, 510 1.80 3, 815,482 98. 40
e 8 6, 014 16 61, 948 1.60 3,821, 496 98. 56
15-20. ... 19, 169 .49 55, 934 1.44 3, 840, 665 99. 05
20-25. .. 10, 547 .29 36, 765 .95 3,851,212 99. 32
25-30 ... 6, 655 W17 26, 218 .68 3,857,867 99. 49
30-40. L. 7.769 .20 19, 563 .51 3, 865, 636 99. 69
40-80. ... 4, 056 .10 11,794 .31 3, 869, 692 99. 79
50-60. ... 2,393 L0654 7,738 .21 3,872, 085 99. 854
60-70._ . . 1,474 .04 5,345 146 3,873,559 99. 894
TO0-80_ ..o 938 . 025 3,871 . 106 3,874, 497 99. 919
80-90. . .. 660 .19 2,933 . 081 3, 875, 157 99. 938
90-100. 437 . 013 2,273 . 062 3,875, 594 99. 951
100150 995 026 1,836 . 049 3, 876, 589 99. 977
150-200 3506 L0092 841 . 023 3,876,945 99, 9862
200-250 161 . 005 485 L0138 | 3,877,106 99. 9912
250-300. . . ..o _.. 78 L0021 324 L0088 | 3,877,184 99. 9933
300400 __ .. _.__.__ 99 . 0026 246 L0067 | 3,877,283 99. 9959
400-500______________.___. 41 L0012 147 . 0041 3,877,324 99. 997
500-750. oo ... 64 . 0017 106 L0029 | 3,877,388 99. 9988
750-1,000. . . .. ... 22 . 6006 42 L0012 | 3,877,410 99. 9994
1,000-1,500.. ... ... ___ 12 . 0003 20 L0006 | 3,877,422 99. 9997
1,500-2,000___ .. _____.__. 3 . 0001 8 L0003 | 3,877,425 99, 9998
2,000-3,000___.____..______ 3 . 0001 5 L0002 { 3,877,428 99. 9999
3,000-4,000____ oo e e
4,000-5,000.__.____.._... 2 . 0001 2 .0001 | 3,877,430 | 100.00
5,000 and OVer oo oo oo oo ecce e m e | e
Total o o eccecceea 3,877,430 | 100. 00  Jecoomvmmmearfoa e
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TasLe 3.—Individual returns for 1932 by net income classes, showing simple and
cumulative distribution of number of returns, net income and lax, and percent-

ages—Continued

Net income classes

(Thousands of dollars)

Net income

Simple distribution

Cumulative distribution
from highest income
class

Cumulative distribution
from lowest income
class

Percent Percent Percent

Amount i ofyag) | AmoOUNt | ofypay | Amoeunt | rigpy
Under 1 (estimated)._._.__ $231, 140, 093 1. 98 {$11, 655, 756, 678 100. 00 $231, 140, 093 1.98
1-2 (estimated) ..... 2, 145, 834, 456 18.41 | 11, 424, 616, 585 98.02 | 2,376,974, 549 20.39
5 i 2, 437, 251, 365 20, 91 9, 278, 782, 129 79. 61 4, 814, 225,914 41. 30
1, 744, 981, 029 14.97 | 6,841, 530, 764 58.70 | 6, 559, 206, 943 56.27
852, 781, 509 7.32 | 5,096, 549, 735 43.73 | 7,411, 988,452 63. 59
560, 205, 736 4.81 | 4,243,768, 226 36.41 | 7,972,284,188 68. 40
391, 748, 038 3.36 | 3,683,472, 490 31.60 | 8,364,032, 226 71.76
297, 169, 478 2.55 | 3,291,724, 452 28. 24 8, 661, 201, 704 74.31
232, 105, 243 1.99 | 2,994, 554,974 25.69 | 8,893, 306,947 76.30
195, 720, 890 1.68 | 2,762, 449,731 23.70 | 9,089,027, 837 77.98
158, 862, 195 1. 36 2, 566, 728, 841 22.02 | 9,247, 890, 032 79.34
133, 929, 124 1.15 1 2,407, 866, 646 20.66 { 9,381,819, 156 80. 49
113, 691, 554 L97 | 2,273,937, 522 19. 51 9, 495, 510, 710 81.46
101, 996, 941 .87 1 2,160,245, 968 18.54 | 9,597, 507, 651 82.33
87,093, 749 .75 | 2,058,249, 027 17.67 | 9, 684, 601, 400 83.08
329, 512, 194 2.83 | 1,971,155,278 16.92 | 10,014, 113, 594 85.91
235,312, 187 2.02 | 1, 641,643,084 14.09 { 10, 249, 425, 781 87.03
181, 778, 274 1.56 | 1,406,330, 897 12.07 | 10, 431, 204, 055 89, 49
267, 211, 998 2.29 | 1,224,552,623 | 10. 51 | 10, 698, 416, 053 91.78
180, 648, 316 1. 55 957, 340, 625 | 8.22 ; 10, 879, 664, 369 93.33
130, 312, 964 1.12 776, 692, 309 6.67 | 11,009, 377, 333 94. 45
95, 299, 127 .82 646, 379, 345 5.55 1 11,104, 676, 460 95,27
70, 077, 703 .60 551, 080, 218 4.73 | 11,174,754, 163 95. 87
56, 066, 820 .48 481,002, 515 4,13 | 11, 230, 820, 992 96. 35
41, 449, 410 .36 424, 935, 686 3.65 | 11,272, 270, 402 96. 71
119, 895, 876 1.03 3K3, 486, 276 3.29 1 11, 392, 166, 278 97.74
60, 915, 955 .52 263, 590, 400 2.26 | 11,453,082, 233 98. 26
35, 813, 184 .31 202, 674, 445 1.74 | 11, 488,895,417 98, 57
21,278,771 .18 166, 861, 261 1,43 | 11,510,174, 188 98.75
34, 263, 351 .29 145, 582, 490 1.25 | 11, 544, 437, 539 99. 04
18, 205, 352 .16 111,319, 139 96 | 11, 562, 642, 891 99. 20
38, 530, 709 .33 03, 113, 787 .80 | 11,601, 173, 600 99. 53
19, 343, 522 .17 54, 583, 078 .47 | 11, 620, 517,122 99. 70
14, 120, 088 L12 35, 239, 556 .30 | 11, 634, 637, 210 99, 82
5, 250, 023 .04 21, 119, 468 .18 [ 11,639, 887, 233 99. 86
6, 579, 585 .06 15, 869, 445 .14 | 11, 646, 466, 818 99. 92
89, 860 9, 289, 860 .08 | 11, 655, 756, 678 100. 00
Total. ... 11,655,756, 678 {  100.00 | el
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TaBLE 3.—Individual returns for 1932 by net income classes, showing simple and
cumulative distribulion of number of returns, net income and tax, and percent-

ages—Continued

Net income classes

Tax

Simple distribution

Cumulative distribu-
tion from highest
income class

Cumulative distribu-
tion from lowest
income class

{Thousands of dollars)
Percent Percent Percent
Amount ooty | AmOUNt | origpay | Amount | Siea
Under 1 (estimated) $102, 827 0.03 | $329,962,311 100. 00 $102, 827 0.03
1-2 (estimated)....-... 12, 254, 359 3.71 1 329,859, 484 99.97 12, 357, 186 3.7
2-3 Eestimated) ........ 9, 822, 223 2.98 | 317,605, 125 96, 26 22,179,409 6.72
34 (estimated) ._...._ 10, 690, 784 3.24 | 307,782,902 93. 28 32, 870, 193 9.96
4-5 (estimated).......- 10, 203, 731 3.09 { 297,092,118 90. 04 43, 073, 924 13.05
5-6 8,771, 801 2.66 { 286,888,387 86. 95 51, 845, 725 15,71
7, 598, 111 2.30 | 278,116,586 84.29 59, 443,836 18.01
6,911, 337 2.09 | 270,518,475 81.99 66, 355, 173 20. 10
, 333, 1.92 | 263,607,138 79. 90 72, 688, 401 22,02
6, 000, 422 1.82 | 257,273,910 77.98 78, 688, 823 23.84
5, 339, 721 1.62 | 251,273,488 76.16 84, 028, 544 25. 46
4, 908, 191 1.49 245, 933, 767 74. 54 88, 936, 735 26. 95
4,422, 365 1.34 | 241,025,576 73.05 93, 359, 100 28.29
4,259,473 1.29 | 236,603, 211 7171 97, 618, 573 29, 58
3, 858, 915 1.17 | 232,343,738 70.42 | 101,477,488 30.75
14, 897,433 4.51 | 228,484,823 69.25 | 116,374,921 35. 26
12, 463,919 3.78 | 213, 587,390 64.74 | 128,838, 840 39. 04
10, 693, 998 3.24 | 201,123,471 60.96 | 139, 532, 838 42,28
17, 999, 047 5.45 1 190,429,473 57.72 1 157,531,885 47.73
14, 852, 849 4.50 | 172,430, 426 52,27 1 172,384,734 52.23
12, 148, 179 3.68 | 157,577,577 47.77 | 184,532,913 55.91
10, 820, 624 3.28 | 145,429,398 44.09 | 195, 353, 537 59,19
9,181,121 2.78 | 134,608,774 40.81 { 204, 534, 658 61,97
8, 539, 407 2.59 | 125,427,653 38,03 | 213,074,065 64. 56
6, 460, 583 1.96 | 116,888,246 35.44 | 219, 534,648 66. 52
24, 469, 289 7.42 | 110,427,663 33.48 | 244,003,937 73.94
16, 059, 339 4.87 85,958, 374 26.06 | 260, 063, 276 78.81
9, 382, 956 2.84 69, 899, 035 21,19 | 269, 446, 232 81.65
6, 469, 395 1.96 60, 516, 079 18.35 { 275,915, 627 83. 61
11,950, 110 3.62 54, 046, 684 16.39 | 287, 865, 737 87.23
6, 604, 038 2.00 42,096, 574 12,77 | 294,469, 775 89.23
11, 867, 067 3.60 35, 492, 536 10.77 { 3086, 336, 842 92. 83
7,149, 303 2.17 23, 625, 469 7.17 | 313,486, 145 95. 00
5,904, 518 1.79 16, 476, 166 5.00 { 319,390, 663 96.79
2, 491, 506 .76 10, 571, 648 3.21 { 321,882,169 97. 55
3, 453, 867 1.05 8, 080, 142 2,45 | 325,336,036 98. 60
4, 626, 275 1.40 4, 626, 275 1.40 | 329,962,311 100. 00
329, 962, 311 100.00 [ ]ecaacmmecefomcancmrcaccn] e aeen
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TasLE 4—Individual returns for 1932 by Siates and Territories, showing number
of returns and net income by sex and family relationship

[Money figures in thousands of dollars]

[For text defining certain items and deseribing methods of tabulation and estimating data. see pp. 1-5}

States and Territories

Joint returns of hus-
bands and wives,
with or without de-
pendent  children,
and the returns of
husbands whose
wives, though living
with them, file sepa-
rate returns

Single meu]—heads

of families

Single women—
heads of families

Single men—not
heads of families

J T
Number of|  Net Nug}ber Net |N ugx}ber Net N ug}ber Net

returns income returpg | 1RCOME [ o0 rns income returns income
Alabama.... 10, 934 35,313 2,009 4, 168 872 1,731 4, 449 7,819
Arizona_ 4, 563 13,481 44 985 213 481 2,058 3,758
Arkansas.. 6,348 17,481 68; 1,455 319 705 1,856 2, 989
California..... 136, 623 409,574 | 16,277 | 38,0186 | 11,013 | 26,448 | 686,437 128,845
Colorado ______ 16, 047 52,161 2,476 5,453 1,057 2,472 6,919 11,929
37,053 152, 909 6,048 | 14,914 4,207 | 10,938 | 18,259 37,641
4, 402 26, 965 584 1,696 467 , 003 2,104 5,482
27,764 114, 038 2, 567 7,863 4,001 9,143 § 15,090 35,388
16, 285 57, 283 2,034 5,111 1,128 2,576 5,409 11,061
17, 869 64, 230 1,620 4,319 1,421 3, 204 5,492 9,937
6, 756 24,427 923 1,951 206 915 2, 504 4 886
2,882 8,277 375 829 180 300 1,400 2 167
129, 807 534,447 | 21,745 | 54,769 | 15,137 | 30,244 | 69,122 134, 844
5, 067 115,433 4,122 9, 368 , 166 3,085 | 13,180 22,013
21,252 70,376 5,110 [ 10,420 2,004 3, 661 8,444 14, 459
17, 201 51, 887 1,403 3,319 804 1,524 5,754 , 068
Kentucky. 16,212 56,912 2,182 5,038 1, 758 3,427 6, 525 11,879
Louisiana_...._....___ 16, 700 46, 965 2,459 5,739 2,090 4,157 5, 660 10, 168
Maine_._......_. ... 10, 587 39, 041 1,074 2, 653 641 1, 537 4,027 8,531
Maryland_....._.__._. 39, 810 157,718 4,510 | 12,452 3,043 7,904 | 20,099 44, 306
Massachusetts 109, 997 410,571 | 19,058 45, 163 12 841 26,769 | 49,325 102, 059

Michigan. .. 69, 387 231, 689 8,149 | 17,880 , 609 8,235 | 28,297 50,

Minnesot; 31, 296 114, 235 3,228 7,547 1, 531 3,442 | 16,256 28,188

Mississippi....._..._.. 6, 589 15, 588 877 1,297 362 591 , 623 2,2
Missouri.............. 52,445 192, 891 5,301 | 13,656 3,629 8,245 ) 20,995 40, 952
Montana......__.__.__ 5,163 18,372 573 1,278 305 582 2,813 5,420
Nebraska............. 13,808 44, 951 1,844 3,806 830 1, 598 5,172 8,936
Nevada._..___._._._.__ 1,782 5,610 243 606 64 23 1,555 2,725
New Hampshire..__.. 7,792 26, 635 850 1,018 547 1,189 3,375 6,436
New Jersey_.___..__._. 109, 427 436,378 | 18,867 | 44,964 9, 860 25 7731 42,714 82, 664
New Maexico. 3, 9,019 21 542 125 30, 1,137 2, 094
New York.._ ... 394,523 | 1,670,097 ( 46,160 | 135,568 | 36,158 | 93,956 | 156,692 369, 765
15, 388 53,425 1,366 3,415 614 1,694 4,382 7,769
5, 586 13, 280 27 596 138 23 1,827 2, 592
94, 336 353,276 | 12,812 30,397 7,557 | 16,075 | 42,443 81,103
21, 208 63,443 1,562 3, 645 840 1,724 4,631 8,096
13, 945 40, 884 1,485 2, 963 1,120 1,021 5, 062 7,879
Pennsylvania. . 162,723 606,000 | 29,125 | 68,570 ] 12,960 | 33,403 | 72,936 154,104
Rhode Island__ 13, 682 56, 460 2,226 5, 646 1,570 4,113 6,432 14,184
South Carolina. 7, 255 21, 036 656 1,486 307 672 2,150 3,156
South Dakota. 4,942 12,873 316 643 134 233 1, 950 2,768
Tennessee.. 17,429 59, 118 2,428 5,473 1,362 2, 531 6,228 11,845
Texas. . 54,920 147,117 4,903 [ 11,316 , 904 6,099 | 19,775 36, 244
Utah... 6,713 20, 287 589 1,175 300 530 1, 896 2,833
Vermont. 4,381 15,519 1,011 2, 258 556 1,153 2,287 4,028
Virginia__ 24,274 82, 552 2,161 5,909 1,406 3,437 8, 437 15, 651
‘Washington 27,900 73, 588 3, 758 7,460 1,994 3,621 14,010 23,817
West Virginia.. 14,174 48,171 1,996 4,271 915 1,953 6, 599 12,037
Wisconsin.... 48,876 130, 506 4, 287 9, 097 1,572 3,423 | 22,632 34,350
Wyoming. .. ...oo.o_.. 3,830 11,059 478 983 124 253 1,843 2,921
Total..._....... 1,921,105 | 7,033,542 | 255,253 | 629,946 | 159,140 | 371,348 | 820,352 | 1,644, 61C

1 Includes Alaska.
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TasLE 4.—Individual relurns for 1932 by States and Territories, showing number
of returns and net tncome by sex and family relationship—Continued

[Money figures in thousands of dollars)

Single women— Wives filing Community
not heads of fami- | separate returns | property in- Grand total
lies from husbands come 2

States and Territories

Number Net

Nu(r)x}ber Net Num- Net Num- Net
income | of returns | income

income | POr Of | income | berof

returns returns returns
Alabama._ oo ooooos 2,086 3,624 330 1,365 |ooen o omaaaoae 20, 680 54,020
ATIZODA - cmeeocaecmmaeeem 1,068 1,819 359 1,034 190 1,797 8, 900 23, 355
ArKansas. .. - cocoomoaaon 1, 005 1, 696 140 390 foeo | 10, 350 24,716
California. ... ... ... 48,222 98,262 | 8,641 | 32,815| 8,437 | 107,086 295, 650 841,048
Colorado. . oooeuoceaaas 3, 534 7,882 504 2,180 |- ... - . 30, 537 82,078
Conneeticut ... 18,702 86, 308

Nebraska_ .

Nevada_ oo 274

New Hampshire. ___.._._ 2,835

Noew Jersey-cececmcmmannn 32, 522

New Mexeio. o oooovoamnn- 629

New York. oo 148, 236

North Carolina______.._. 3,745

North Dakota. 1

Ohio. . .__.. 27,626

Oklahoma. 3, 089

Oregon._..__-_ 3,946

Pennsylvania._.__.______ 50, 692

Rhode Island. ._._._._.__ 1

South Carolina___________ 1,364

South Dakota____.._..... 940

Tennessee. - --------—--- 3, 637

Texas - wooocecmoeaa 11,056

Utah ol 975

Vermont . _ ... oo 2,053

Virginia ..o 6,292 11,875 566 1 2,804 f_.______ | 43,136 122, 228
Washington!....___.___. 5,679 9,833 | 1,997 | 5,146 1,096 | 10,232 | 56,434 133,607
West Virginia_..__....._. 2,779 5, 640 409 1,588 (... ... . - 26, 872 73, 660
Wiseonsin. ... 12,826 22,128 | 1,364 4,330 91, 557 203, 833

Wyoming. .. 428 679 93 295 6, 796 16, 190
Total .o oeo o 623, 483 | 1, 350, 466 | 83,005 | 446,852 | 15,092 | 178,993 | 3,877,430 | 11, 655, 757

t Includes Alaska.
2 See footnote 2 on p. 7.
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Tasre 5.—Individual returns for 1932 by net income classes, showing number of
returns and net income by sex and family relationship

{Money figures and net income classes in thousands of dollars]

[For text defining certain items and describing methods of tabulating and estimating data, see pp. 1-5]

Net income classes

Joint returns of hus-
bands and wives,
with or without de-
pendent  children,
and the returns of
husbands whose
wives, though living
with them, file sepa-
rate returns

Single men—heads

of families

Single women—
heads of families

Single men—not
heads of families

Net
income

Number of
returns

Number

of

returns

Net in-

come

of
returns

Number|

of
returns

Number

. Net
income

Under 1 (estimated) 1.
Under 1 (estimated)._.
1-2 (estimated) 1. __...
1-2 (estimated). .
2-3 (estimated) t_
2-3 (estimated)..

3-4 (estimated)..
4-5 (estimated) 1. _
4-5 (estimated)_.
56

4,000-5,000___.
5,000 and over. _.
Classes grouped ®

137, 357

77,825
835 2
286, 586

48,
439, 644
9,831
1,382, 556
352, 169
601, 909

12,307
78

130, 232
548

63, 089

7,479
7,182

12,637

779
6, 546
393
3,952
2, 563
1,631
1, 140
K05
616
480

7,478
54

196, 685
926
149, 863

20, 332
23,727
43, 818

3,412
29,372

2, 146
21, 603
16, 578

7,682

1
103, 502
8

107, 835
339
79,433
448, 655
6, 485
106, 691
2,155

74, 094
188

105, 545
644, 332

15,370
255, 997

92, 565

53, 234

5,218
32, 588
28,102
22,825
18, 124
15,740
13, 856
11, 784

Total.______....

Nontaxable returns !..
“Taxable returns.._.....

1,921,105 | 7,033,542 | 255, 253 | 629, 946 | 159, 140 820,352 | 1, 644,610
1,177,674 | 2,627,120 | 213,992 | 383,310 | 141,986 198, 246 213, 898
743,431 | 4,406,422 | 41,261 | 246,636 | 17,154 622,106 | 1,430,712

1

! Nontaxable returns.

Specific exemptions from norrmal tax exceed net income.
2 Classes grouped to conceal identity of taxpayer.



74

STATISTICS OF INCOME

TaBLE b.—Individual returns for 1932 by net income classes, showing number of
returns and nel tncome by sex and family relationship—Continued

[Money figures and net i

in th

ds of dollars)

Single women— Wives filing Community
not heads of fami- | separate returns{ property in- Grand total
les from husbands come 3
Net income cl
Nuglber Net | DO Net Iggngf Net | Number | Net
returns | iDCOmMe | ..o | income | o e | income | of returns | income

Under 1 (estimated) 1___.| 75,749 56, 848 350, 988 226, 460
Under 1 (estimated)... 468 262 8,700 4, 680
1-2 (estimated) 1__ .. 87, 202 112, 670 696,690 | 1,018,380
1-2 (estimated)_.____ 328, 235 458,122 792,899 | 1,127,455
2-3 (estimated) 1. .. 9, 090 22,077 654,144 | 1,640,377
2-3 (estimated) .____. 60, 899 142, 496 313, 812 796, 874
3-4 (estimated) !.___ 4,339 14, 998 200, 487 667, 818
3~4 (estimated)...... 18, 099 62, 041 311,026 | 1,077,163
4-5 (estimated) 1____ 2,344 10, 428 27,634 120, 836
4-5 (estimated) .___. 8, 386 37,470 164, 608 731,946
61 —— 1,573 8, 634 11,392 62, 207
91, 162 497,998
60, 612 391,748
39, 809 297, 169
27,401 232,105
20, 638 195, 721
15,156 158, 862
11, 653 133,928
, 109 113, 692
7, 562 101, 997
6,014 87, 094
19, 189 329, 512
10, 547 235,312
6, 655 181,778
7,769 267,212
4,056 180, 648
2,393 130,313

1,474 95,
938 70,078
660 56, 067
437 41, 449
995 119, 896
356 60, 916
161 35,813
78 21, 279
9 34, 263
41 18, 205
64 38, 530
22 19, 344
12 14,120
3 5, 250
3 6, 580
,000-4,000_ ... e e e e | eea
4,000-5,000_________ 2 9,290

5,000 and over..___

Classes grouped 2. _[ooooooioaooiii el 1279 el
Total . ... 623,483 | 1,350,466 | 83,005 | 446,852 | 15,002 | 178,993 | 3,877,430 | 11, 655, 757
Nontaxable returns '_..._. 180, 297 225,656 ) 28,924 | 50,627 216 1,188 | 1,941,335 | 3,736,169
Taxable returns. cceoac... 443,186 | 1,124,810 | 54,081 | 396,225 | 14,876 | 177,805 | 1,936,095 | 7,919, 588

! Nontaxable returns.

3 Classes grouped to conceal identity of taxpayer.

3 See footnote 2 on p. 7.

Specific exemptions from normal tax exceed net income.
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TaBLE 6.—Individual returns for 1982 by States and Territories, showing sources
of income and deductions, net income, and net loss for prior year

[Thousands of dollars}

[For text defining certain items and describing methods of tabulating and estimating data, see pp. 1-5]

Sources of income

Profit from sale :
of real estate, ggtgg’ff Divi-
States and Territories| v, stocks, bonds, ernment |dends on|
ges ete. Rents s .
. obliga- |stock of | Fidu-
and |Business|/Partner- and :
salaries ship ! royalties| ti0nS Dot jdomestic) ciary f
Reported Y wholly |corpora-
fortaxon| Al exempt tions
capital | other from tax
net gain?
Alabama. ... 42,785 6,370; 3,323 77 379 3,633 85 5712 1,023
Arizona 17,769 3,740 1,207(.__._._... 287 1, 565 59 1,615 374
Arkansas. - 19, 257 4,833 2,073 ..._. 270 2,211 62 1, 441 321
California .. 574,456 114,770] 34,103 3,502 10,815 63,931 1,511 120,041] 18,826
Colorado. .. 5, 2600 10,872) 3,725 108 935/ 4,361 305; 12,714 , 209
Connecticut. 170,053 27,116; 6,728 5891 2,590 10,823 611; 77,944 9,316
Delaware. ..o _.._...._ 21,103 3,401 1,118 872 513 1,182 105 ,648; 1,581
District of Columbia.| 174,046 18,394| 5,279, 284 1,279 9,003 5121 17,547} 4,621
lorida. oo 54,930] 10,405 4,254 140 882| 5,577 395 18,798 3,740
Georgia. 75, 458, 9,080{ 3,643 992 858 5,790 131] 15,087 1,148
Hawaii 26, 864 3, 626 991 38 189] 1, 905 29 8, 154 826
Idaho.. 10, 903 2,416 419 ____. 124 742| 22 741 59
Illinois.. - 688, 258]  80,484{ 35,914 3,827 7,763| 38,249 2,817 121,188/ 17,972
Indiana.. 134,046; 22,360 7,613 469 1,213; 8,723 1,006 21,205 , 554
Towa. ... 78,592 21,490 5,126 196 706| 7,126 222| 10,608 1,175
Kansas.... 49,563 14,078 4,462 1,370, 1,092 7,790 177 , 940 747
Kentucky. 65,326] 11,240 3,930 182 805,  §, 630 405! 16,109 2,127
Louisiana. - 69,393 11,462} 4,863 1,891 1,081 7,542 247, 9, 355 891
Maine..... 37,267 8,498 1,602 429 492) 2,518 266! 12,004 1,970
Maryland .. 181,412| 24,024 8,343 668 2,176/ 11,659 504 45,517) 11,668
Massachusetts. 465,824  78,522] 24,127 2,596 5,209 20,734 1,410; 156, 206] 21,633
Michigan__.. 279,413 41,5000 10,221 4,160 4,513 15,723 593 , 609( 5,002
Minnesota_ 127,400 23,737] 7,719 345( 1,635 7,057 439 23,568 2,984
R 27| 1, 499] 79
1,329 45,714] 5,200
85 , 856 222
105 5, 547, 566
42 1,544 278
99 9, 390 977
944| 108, 216] 18,705
19 14,1 357
5,704 544,550 98,186
162} 23, 559 964
8 803| 95
3,608/ 95,593 11,032
215 5, 845 629
112 4, 237 740
Pennsylvania__.. X 2,515! 201,746| 43,460
Rhode Island......... 3 8,054] 2,524 382 1,013{ 3,887, 251 26,760 3,395
South Carolina 4,029 1,339 25 227 1,796 68 2,819 570
South Dakota 3, 670 919) ... 310, 1, 200, 17| 1,221 93
Tennessee 10,481 4,308 103, 805 4,984 218) 11,029 1,651
X< I, 44,762 20,831 2,279 7,204 36,0566 8831 27,5191 4,043
Utah._.. 3,445 1,189 564 254 978 23 2,979 233
Vermont 3,063 733 6 145 926 53| 4,377 520
Virginia 13,950 4,806 927 1,103 7,119 301 18,387 2,739
Washington 3____._._. 100,825 19,845 4,896 317) 1,081 6,389 257| 10,880 1,231
West Virginia_ ... 55, 769 9,150, 2,746 36 873| 4,761 327 12,704 673
Wisconsin- ..o oooeon 155,501}  22,748] 7,397 2474 2,204] 9,068 320 24,243 3,142
Wyoming_ _.._....._. 11,997 2,874, 591 1 170 812 35 1,116 232
Total.___....... 8, 136, 717(1, 204, 952| 482, 863 50,074 112, 814| 529, 989 29, 188(1, 972, 133 310,949

For footnotes, see p.

61684—-34——6

76.
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TABLE 6.—Individual returns for 1932 by States and Territories, showing sources
of income and deductions, net income, and net loss for prior year—Continued

{Thousands of dollars]

I
Sources of income—Con. Deductions

Net loss
from sale .
of real Net Net

States and | Interest :f;gﬁ? f]r%Sr; Net in- [loss for

Territories | other | gener| Total | bonds, | busi- | SO | AN | g | COme | Prior

i - 4
ttgil_l income! income |etc., other| ness ttr]’&us other 3 year

exempt than re- | and

- ported for| part-

tax credit| ner-

on capital| ship

net loss 2

Alsbama.________ 4,492 609 68,488 1,355 491 1,533 11,080 14,468/ 54,0200 103
Arizona. .. 2, 020] 587] 29,222 540 392 368 4, 568 5, 867 23, 355 73
Arkansas._.... 1, 801 498 32,766 446, 366 800 6, 437| 8,050 24,716 92
California._.__.__ 86,034 11,127(1, 039, 116 25,442) 11,125 13,528 147,972] 198,069 841,048 1,532
Colorado.._._.__. 9,787 1,546 100, 911 2,487 1,020 1,858 13,468 18,833 82,078 140
Connecticut 28, 208‘ 3,084) 337, 062] 11,290 1,707| 7,653 41,503( 62,153 274,909 805
Delaware. __.__.. 4,472 5271 58,522 1,215 646| 1, 699 8,9361 12,496/ 46, 026 33
Dist. Columbia. . 13,474] 3,230| 247, 669, 3, 083 801 4,647 25,662) 34,193 213,476 145
Florida........_._ 11, 194] 1,644 111,958 2,760, 1,040; 2,055 17,651} 23,507 88,452 482
Georgia_ ... ... 4,8500 1,099 118, 136 2, 653 980{ 2,627) 18,993 25,2531 92, 883] 298
Hawaii_........_. 1, 533] 637) 44,793 548 447 613 5, 908 7,516 37, 277| 9
Idaho__.__..._._. 805/ 260! 16, 581 176] 21 184 2,319 2,892 13, 689 9
Ilinois..._....... 82, 419) 12, 4231, 090, 815 37,470 7,765 21,361 151,277 217,873 872,941 6,517
Indiana__......... 6,631 3,107) 207,927 4,201 1,718 4,391 29,009 39,319 168, 508] 185
Towa_. - 9,894 2,247 137,473 2,398 1,031 2,573 21,629, 27,631 109, 842, 119
Kansas. . - 5,126{ 1,827 92,172 1,157 1,393 1,806] 14,2701 18,6251 73,547 143
Kentucky- .- 5,765 1,785 113,304 3,0520 1,256) 2,668 16,843 23,8201 89, 485 49
Louisiana. ool - 8,407 2,443 117,576 3,320 1,118 1,961 19,012] 25,411 92, 164 272
Maine__ .. - 9,9791 1,599 76,624 2, 541 578 1,471 9, 053] 13, 643 62, 981, 68
Maryland........| 26,943 50201 317,933 7,878 2,020, 5,798 36,618 52, 314 265619 334
Massachusetts_ .. 94,235 9,390; 879, 83| 26,672 3,650 17,048 97,126 144,495 735,891 876

501 ¢
95,786 4,217 441,827, 11,007 2,563 8,284 70,174 02,027 349,800, 387
16,830, 2 657 214,511 6,435 1,439 4,749 28 116 40,739 173,772 76

1,008  490] 29,504 400( 445 797  6,277]  7,919) 21,585 133

22,896 3,162 362,022 9,830 2,224{ 8,888 50,379 71,321) 290,701 411

1,976 1,521 32,892 415 3210 4290 3,506 4,670 28,222 11

5,393 1,056, 80,466 1, 514 751 1,663 10,531] 14,459 66,007 165

608 130 13,195 223 147 86 1,871 2,327 10,868 27

New Hampshire 4,716  780] 51,962 1,109 294 900 5804 8107 43,855 9
New Jersey . _._.. 76,367 8,931 8§33, 380] 18,135 3.773/ 17,175 104, 610, 143,693 689, 687 473
New Mexico..... 1,258 308 17,660 235 219] 152] 2,388 2,994 14, 666) 65
New York___..._ 308, 3941195, 476 3, 410, 653] 106, 631) 23, 410{ 81,086] 435,171 646, 298'2, 764, 354] 10,011
North Carolina. . 2,014 1,460 102, 909 1,793 828 3,347/ 19,951 25,920 76,990 82
. 1,109 1,040 22 215 199| 379 379 3,076 4,033 18,182 2

25,5800 7,5961 685, 194 16, 945! 3,658 16,3911 91,887 128,881 556,313 551
4,288 2,030, 110,066 1,761} 1,425) 2,073| 21,439 26,698 83,367 290
5, 244 7861 75,050 1, 538] 658) 9721 11,362 14,530 60, 520 95

115, 493| 14, 25111, 262, 314 28,954| 16,674] 32,787 160,665 239, 0801, 023, 234! 1,609

Rhode Island_ .. 13,432 1,133] 122,880 3,968 977 2,873| 13,198 21,016{ 101,863 130
South Carolina.. 2,222 5721 37, 656 593 3741 1,129 6, 479 8,575 29,081 59
South Dakota.... 1, 151 4050 22, 243 188 263 340 3, 496 4,287 17,956 44

5,397| 1,475 111,319 1,944 8501 2,768 17,242 22,804 88,515 177
21,456 6, 566/ 369, 461 5,533 5,890 6,088 72,418 89,928 279,533 1,227
881 738) 33,718 863] 312 589 4,926 6,690f 27,0280 __.__

RN
—

Vermont 3,009 445 31,862 5264 185 654 2, 954 4,319] 27,543 55
Virginia._. - 9,081 2,123/ 150,614 2,799 1,178 4,163] 20,246 28,386 122,228 108
Washington 5. _..| 11,214 1,866/ 158, 800 3,114 1,266] 1,878, 18,844) 25103 133,697 205
West Virginia. .. 2,038 1,047. 90,124 1,757 5521 1,795 12,360, 16,465 73,660 87
Wisconsin. 31,203 3,341 259, 503 6,104| 1,545 4,720] 43,301 55,670 203,833 155
Wyoming._._.._.. 1,006 311 19,145 246 302 211 2, 196 2,955 16, 190] 56

Total- ... 1, 141, 799,330, 602/14,392,080| 375, 445(112, 559|304, 009|1, 944, 209I2, 736, 323|11,655,757| 28, 984

1 For explanation of item, see p. 10.

2 Capital net gain and loss are reported as provided by law on sale of assets held more than 2 years. (See
gp. g and 9.) 2og‘or explanation of changes in 1932 act affecting the deduction of losses of sales of stocks and

onds, see D. 200,

3 Includes ‘‘taxes paid” and “interest paid" (see tables 8 and 8A) and other deductions.

4 This item appears in tables 1 and 2 of Statistics of Income for 1929 and earlier years. The figures ex-
clude in all years, amounts for net incomes under $5,000.

8 Includes Alaska.
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TaBLE 7.—Individual returns for 1982 by net tncome classes, showing sources of
income and deductions, net income, and net loss for prior year
[Money figures and net income classes in thousands of dollars]

[For text defining certain items and describing methods of tabulating and estimating data, see pp. 1-5

Sources of income

: Profit from
} | sale of real Interest
: | estate, stocks, on Gov-
| i bonds, ete. ernment| Divi-
Net income classes Wages . Rents | obliga- | dends on
e Busi- |Partner- and | tions | stock of | Fidu-
salaries ness ship t Re- royal- not | domestic | ciary 1
ported ties |[wholly ' corpora-
for tax | All exempt| tions
on cap- | other from
ital net tax
gain ?
6,079,462 940, 464] 198, 239) 41,171} 369,744 ______ 431,508 93,339
412, 757 67, 696 29,350 6,360, 23,016, .. ___. 81,862| 16,792

270,370] 47,115 22,425
194,354 34,496/ 19,413
143,470] 26,064 15,261
115,974| 21,4020 12,741
88,430 15,693 10,747
71,291 13,088 9,188
57,184!  10,530{ 8,288
48,846 9,668 6,736
40, 956 7,631 6,249
142,953| 26,253 23,757
93,656| 16,687 18,788
66,621 12,672 14,492
94,3371 14185 21,550
55,474 9,808 16,006]
37, 998 5,683 11,352
25, 998 4,116) 8,043
19, 918 2,855 5,847
14, 460

, .
5,166, 17,540 2 267 68, 584) 14, 548
4,654| 12,839 2,007 63,080, 12,038
4,042} 10,1071 1,801 54,173} 10, 495
3,880, 8,195 1,555 51,066| 10,133
3,104] 7,056| 1,404 45, 798| 03
2,707 6,242 1,151 39,737 7,676
2,434] 5,153 1,139 36,336 6,664
2,044 4,429 856 33,7751 6,608
1,773 3,542 813 29,038) 5,397
8,702| 14,004 3,162 121,651 21,974
5,240 9,944| 2 370 88,627 17,176
3,636 544

Total.. ... 8,136, 717] 1,294, 952| 482, 863 50,074; 112, 814| 529,989} 29, 188| 1,972, 133| 310, 949

t For explanation of item see p. 10.
? Capital net gain and loss are reported as provided by law on sale of assets held more than 2 years. (Sea
gp. lis and 9.)2035‘01' explanation of changes in 1932 act affecting the deduction of losses of sales of stocks and
onds, see p. 209.
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TasLe 7.—Individual returns for 1982 by net income classes, showing sources of
income and deductions, net income, and net loss for prior year—Continued

Sources of income—

Continued Deductions
fNet 1osls
rom sale
ofreal |Net loss %\Tet
Net income [r 4000t estate, | from _ Net | Joss
classes stocks, | busi- . income >
other | Other Con prior
than | in- | ,Total | bonds, | ness |y, | All Total ear 4
tax- | come | imcome [etc., other; and | o | other v
than re- [ part-
exempt
ported for| mner-
tax credit] ship
on capital
net loss ?
Under 5 (est.)-| 605, 258| 263,249] 9,022,434  200,818] 63, 687| 164, 163] 1,179,777| 1,610,445} 7, 411,989]- - -- --
5-6 58,448 9,014] 706,105|  28,530{ 4,142 14,731} 08,497\ 145,900 , 2050 1,483
45,873  5,519] 499,407 24,016| 3,343] 10,596] 69,704] 107,659 391, 748| 1, 35Q
37,564 4,244] 384,689 21,346| 2,518 3 55,276]  87,520{ 297,167 1,260
30,5721 3,8971 299,882 16,283 2,167 6,520| 42,8070 67,777) 232,105 1,020
26,116] 3,135 254,197}  13,933) 2,022[ 5,701 36,820] 58 476| 195721 996
21,8531 2,470] 205,667]  10,725{ 2,061] 4,582 29,437] 46,805 158,862 696
2,334, 172,260 3,868 741

Total. .

1,141,799

330, 602{14, 392, 080

375, 445

112, 659 304, 009

1, 944, 209

2, 736,323

11, 655, 757)28, 984

1 Capital net gain and loss are reported as provided by law on sale of assets held more than 2 years. (See
pp. 8 and 9.) For explanation of changes in 1932 act affecting the deduction of losses of sales of stocks and

bonds, see p. 209.

3 Includes “taxes paid’’ and ‘‘interest paid’’ (see tables 8 and 8A) and other deductions.

.4 This item appears in tables 1 and 2 of Statistics of Income for 1929 and earlier years. The figures exclude
in all years amounts for net incomes under $5,000.
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TaBLE 8.—Individual relurns for 1932 of net income of 85,000 and over, by States
am_id Territories, showing taxes paid other than Federal income tax, and interest
pai

{For text defining items, see pp. 16-17]

NES
Taxes paid othertta};{an Federal income Interest paid

States and Territories Reported in Reported Reported in | Reported

Total | deductions | SPPOTEC 1 | deductions | in busi-

from total | goqnetions from total | ness de-

income income | ductions
Alabama._..._._....._.___. $746, 671 $698, 317 $48,354 | 81,161,464 | $1,132,045 $29, 419
Arizona_. . ... _ 232, 007 210, 969 21,038 223,119 213, 243 9,876
Arkansas_____.__.__. 275,217 259, 919 15, 298 341, 836 330,110 11,726
California_.._._.___. 13,767,655 | 12,781,669 985,986 | 16,039,059 | 15,166, 767 872, 292
Colorado.._.._ 1, 299, 830 1, 209, 735 90, 095 1, 202, 899 1,148,713 54,186
Connecticut... 5, 537, 603 5, 347, 541 190, 062 7,438, 408 7,267,348 171, 060
Delaware.__.....___ 1, 185, 669 1, 165, 555 20,114 3,292,034 3,264, 5 27, 506
District of Columbia. . 3,249,176 | 3,112,930 136,246 | 3,884,459 | 3,733,305 | 151,154
Florida. _...__....__ 1,750,733 1, 680, 124 70, 609 1, 808, 805 1,750, 655 58, 150
Georgia_ . _____.__ 1,837,025 1, 781, 705 55, 320 2, 605, 236 2, 587,873 47, 363
Hawaii- ... 871,776 823, 161 48,615 1, 361, 072 1,292,872 68, 200
Tdaho... ... ._...... 57, 591 47,362 10, 229 50, 497 45,910 4, 587
Minois.. .. __. 13, 180 430 | 12,468,027 712,403 | 18,776,823 | 18,352,619 424, 204
Indiana_._ . _.._._... 2, 555, 988 2,418,996 136, 992 2, 396, 851 2,319, 925 76, 926
Towa. . _..oo____._. 1, 247, 390 1,096, 927 150, 463 1,323,343 1, 242, 347 80, 996
Kansas. . . .oooeonn 866, 549 763, 763 112,786 1, 024, 755 896, 975 127,780
Kentueky. . .coceeoee 1, 555, 703 1,472, 053 83, 650 2,107,130 1,988,019 119, 111
Louisiana 1, 016, 865 898, 574 118,291 1, 304, 246 1,252, 478 51,768
Maine_ ... 1, 310, 988 1,210,062 100, 926 1,401,713 1,357,242 44, 471
Maryland..... 4, 344, 884 3,861, 265 483, 619 4,601, 619 4,392, 186 209, 433
Massachusetts.___ 21, 616, 398 20 929 105 687,293 | 11,969,722 | 11,512,421 457, 301
Michigan_ . ___._.. 7,099, 584 5,901,295 | 1,198,289 8, 520, 593 8, 248, 502 272,091
Minnesota_ . 3,039, 760 2, 923, 661 1186, 099 3, 144, 561 3, 036, 362 108, 199
Mississippi. - 269, 566 239, 810 29, 756 203, 734 178, 455 25,279
Missouri........__ 4, 903, 549 4,750, 892 152, 657 6, 303, 837 6, 130, 483 173, 354
Montana 388, 772 358,935 29, 837 348, 516 334, 340 14,176
Nebraska 782,184 697,429 84,755 1, 020, 661 917, 844 102, 817
Nevada 108, 161 100, 503 7,658 110, 560 107, 979 2, 581
New Hampshire. . 877, 383 827, 598 49, 785 697, 835 670, 111 27,724
New Jersey._..._. 12,125,543 | 11,713,282 412, 261 14, 213 3391 13,813,519 399, 820
New Mexico. ... 143, 466 127 435 16, 031 141, 795 135, 339 6, 456
New York........ 76,699, 542 | 75, 569, 7361 1,129,806 | 71, 290, 833 | 69, 446,067 | 1,844, 766

North Carolina_ 1, 763, 532 1,691,419 72,113 2, 933, 366 2, 876, 248 A
‘North Dakota.__ i 123,274 111, 043 12, 231 138, 651 134,881 3,770
Ohio__._.__.__ P12, 170 881 11,838, 238 332,643 | 13,662,762 | 13, 346 917 315, 845
Oklahoma__ 1, 441, 135 1, 366, 002 75,133 1,752, 215 1, 666 401 85,814
Oregon.__..._.._. 1, 259, 092 1, 220, 509 38, 583 803, 411 761, 514 41, 897
Pennsylvania_.... 18,821,604 1 17,400, 191 1, 421, 503 29,803,790 | 28,825, 279 978, 511
Rhode Island. .. 2, 390, 649 2, 310, 050 80, 569 1, 852 796 1, 789, 167 63, 629
South Carolina.__. 372, 370 358, 739 13, 631 388, 249 375, 315 12,934
South Dakota.._ 197, 847 184, 051 13, 796 140, 701 128, 924 11,777
‘Tennessee. ... 1, 585, 210 1, 521, 150 64, 060 2,139, 477 2, 082, 145 57, 332
TexaS. cacovmunnn 3, 902, 704 3, 578, 037 324, 667 5, 661, 767 5, 265, 517 396, 250
Utah__..__.__.._ 271, 740 254,173 17, 567 369, 177 352, 378 16, 799
Vermont._....... 509, 300 478, 410 30, 890 358, 576 326, 926 31, 650
Virginia.__._..._ 2, 194, 265 2,035,758 158, 507 2,656, 517 2, 543,472 113,045
‘Washington 2_ 1, 009, 448 961, 147 48, 301 1, 285,078 1, 238, 859 486, 219
West Virginia. 796, 824 746, 798 50, 026 1, 531, 145 1,480, 757 50, 388
Wisconsin. -._. 7,071,979 6, 938, 083 133, 896 3, 301, 656 3, 293, 899 97, 757
Wyoming..-.... | 129 745 111,235 18, 510 140, 157 118, 678 21, 479
! 240, 955, 347 | 230, 543,308 | 10, 411,949 | 259, 320,845 | 250, 843,859 | 8, 476, 986
i

1 Bxcludes also certain income taxes paid foreign countries.
2 Includes Alaska.
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TaBLE 8A.—Individual returns for 1932 of net income of $5,000 and over, by nef
tncome classes, showing tazes paid other than Federal income tax, and interest
paid; also summary for preceding years

[For text defining items, see pp. 16-17]

Net income classes

Taxes paid other than Federal income

taxt

Interest paid

Reported in

Reported in | Reported

(Thousands of dellars) Total deductions il?%ﬁ%lirti%gs Total deductions | in busi-
from total deductions € from total | ness de-
income income ductions
$29, 961,284 | $28, 149, 469 | $1,811,815 | $38, 303,621 | $36, 428, 519 |$1, 875, 102
21,428,868 | 20,246,914 | 1,181,954 | 26,360,165 | 25,171,219 | 1,188,946
16, 993, 971 16, 138, 330 855, 641 20, 422, 946 19, 553, 877 869, 069
13,198, 791 12, 561, 282 637, 509 15, 385, 906 14, 852, 133 533, 773
11, 082, 524 10, 628, 366 454, 158 13, 566, 202 13, 107, 548 458, 654
9, 188, 323 8, 717,848 470,475 10, 145, 483 9,718, 531 426, 952
7,627, 546 7, 303, 579 323, 967 8, 986, 328 8, 723, 628 262, 700
6,337,173 6,089, 041 248,132 7,135, 595 6, 907, 000 228, 595
5, 669, 889 5,418, 388 251, 501 6, 239, 009 6, 072, 310 166, 699
4, 662, 237 1, 528, 054 134, 183 5, 069, 431 4, 600, 552 168, 879
19, 366,095 | 18,767, 354 598,741 | 19,838,638 1 19,207, 209 631, 429
13,411,861 | 13,103,792 308,069 | 12,748,661 | 12,390,810 357,851
9, 342, 306 9, 063, 487 278,819 9, 208, 562 9, 063, 864 144, 698
15, 323, 977 13,877,477 5 14, 581, 702 14, 306, 755 274, 947
10, 083, 706 9,774,971 9, 295, 788 9, 049, 881 245, 907
6, 828, 040 6, 719, 690 7,333, 040 7,223, 661 109, 439
5,415, 529 5, 369, 515 5, 186, 993 5,122, 869 64,124
3, 722, 908 3, 680, 201 4, 540, 623 4,123, 180 417, 443
3,268,714 3,241,934 3,233, 529 3,230, 197 3,332
2, 845, 290 2,713, 020 2,774,701 2,772,865 1,836
8, 587, 669 8, 231, 051 6, 150, 950 6, 142, 092 8, 858
3, 688, 850 2,803, 744 2, 769, 546 34,198
1,910, 528 1, 909, 130 1,398
683, 009 652, 624 385
1, 126, 650 1,125, 237 1,413
866, 335 866,335 |--cveern-a
- 2, 840, 537 2, 840, 178 359
750~1,000_ . 992, 528 892,528 |-ooo_oo.o-
1,000-1,500_ 796, 370 796, 370
1,500-2.000___ 398, 234 398, 234 |.
2,006~3,000. _ N
3,000-4,000__
4,000-5,000______
Total. ... _____.... 240, 955, 347 | 230, 543,398 | 10, 411,949 | 250, 320, 845 | 250, 843,859 | 8, 476, 986
Summary for preceding
years:
1931 312,477,684 | 294, 165,390 | 18,312,294 | 393,086, 138 | 373,602,771 119, 483,367
1930 444,577,395 | 407,906, 443 | 36,580,952 | 615,864, 200 | 574, 629, 633 141, 234,576
1920_. | 532,798,878 | 479,059,835 | 53,609,043 | 958, 958, 653 | 886, 187, 377 |72, 771, 276
1928__ || 527,893,669 | 475,122, 144 | 52,471,525 | 940, 615,916 | 866, 057,874 |74, 558,042
1927 .. 485,969, 727 | 440,973,832 | 44,995,895 oo

1 Exeludes also certain income taxes paid foreign countries.
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TaBLe 9.—Individual returns for 1932 by States and Territories and by net income
classes, showing number of returns, net income, tax, tax before taw credit, and tax
credit; also total number, net income, and tax for prior years

{For text defining certain items and describing methods of tabulating and estimating data, see pp. 1-5]
ALABAMA

Net income classes N un;ber
of
(Thousands of dollars) | returns

Net income

Tax before tax credit

Tax

Norimal
tax

Surtax

Tax
credit—
1214 -
1234 per-| \TER
cent O | oo nital
capital | potyoss
net gain

Under 1 (estimated) 1__. 2, 256
Under 1 (estimated).__. 39
1-2 (estimated) I .._..._ 4, 17.
1-2 (estimated)...__ . 3, 555
2-3 (estimated) 1.___..__ 4,183
2-3 (estimated).____ 1,276
34 (estimated) 1.___ 1,338
3-4 (estimated). . 1,475
4-5 (estimated) 1 169
4-5 (estimated) . __ 791
5-6 1. oo 45
56 oo 396
6-7 265
T8 il 153
89 .. 127
916G .. 97
10-11. . oL 61
M-120 .l 36
12-18 . 41
13-4 Ll 26
14-i5. 22
15-20. 64
20-2. 28
25-30__ 18
30-40_ . L. .. 24
40-50. . . 9
50-60. _ 3
60-70 3
70-80. oo oL 2
80-4G__

90-100. .

100-150. -

150

200-2¢

250-300. -

300-400_ _

400-500

500-750

750-1,000.

1,000-1,500_
1,500-2,000.
2,000-3,000.
3,000-4,000._
4,000-5,000. .
5,000 and over -
Classes grouped 2_._____{.oo...._.__

$1, 399, 705
18,83

6, 115, 740
5,161, 154
10, 525, 072
3, 266, 238
4,441, 052
5, 089, 319
740, 210

3, 500, 987
245, 787
2,162, 087
1, 706, 191
1,139, 868
1,077, 207
915, 937
642, 663
414,972
512, 586
350, 103
317, 608
1,093, 651
625, 789
482, 200
20, 986
402, 825
161, 087
202, 341
145, 817

25,475 ¢

342,271 73,750 8,428 81,161 ... 15, 839
54, 020, 284 769, 932 534, 141 303, 288 9, 642 77,139
70, 309, 297 640, 467
93,900,510 | 1,353, 584
122,569,172 | 2,087,718 |.
142,167,220 | 4,035,792
133,224,614 | 2,455,166
136, 523,003 | 2,449,196 |.
130,024, 575 ) 2,326,213
159,018,982 | 2,771,221
159,064,390 [ 2,840,975 |
126,908,473 | 2,892, 208

For footnotes, see p. 130.
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TaBLE 9.—Individual returns for 1932 by States and Territories and by net income
classes, showing number of returns, net income, tax, tax before tax credit, and tax
credit; also total number, net income, and tax for prior years—Continued

CALIFORNIA
Tax before tax credit
o
Net income classes | N umber credit—
Net income Tax 12%4 per- lge’ﬁtpff;
(Thousands of dollars) retums Normal cent on :
Surtax p capital
tax catplt“‘fl net loss
net gain
Under 1 (estimated) 1_..} 28,103 ] $17,496,279 | . ... . [-ceeo.-o_
Under 1 (estimated) ... 360 217, 060 $4,752 $4,752
1-2 (estimated) 1_. 55, 460 81,438,753 | . o oifeeiconoao]-
1-2 (estimated). . 61,740 90,954,671 | 1,089,949 | 1, 089, 969
2-3 (estimated) ! 44,821 | 111,838,674 | - oefieeacanaaac|-
2-3 (estimated). . 25,336 63, 450, 437 881, 359 831, 359
3-4 (estimated) ! 11,887 39,565,822 o ooeeeeccceeon
3-4 (estimated) __ 26, 978 93,720,380 | 1,052,141 | 1,052, 141
4-5 (estimated) ! 1, 852 8,120,231 | __.__. ... ...}
4-5 (estimated) .. )5 61, 716G, 508 961, 200 961, 200
5-61 871 4,773,798 | ...l
42, 110, 062 837,248 837,248
29, 214, 764 647, 188 626, 569
19, 7'%5 676 516, 259 477,987
14. 452, 450 432, 331 390, 558
11, 789, 669 375, 580 333,094
9, 833,977 344, 277 208, 229
8, 555, 762 324, 310 272,897
6, 533, 303 265, 055 216, 710
6,738, 029 289, 629 227,829
5,153, 126 222, 402 166, 916
20, 501, 339 989, 992 737, 562
13, 299, 478 742,833 500, 469
11, 342, 521 734,188 446, 346
1,242,815 637, 281
1,130, 388 467, 398
1,015, 003 359, 520 .
651, 338 174, 377 672 458 24,072 219, 559
627, 307 127, 469 663, 701 9, 230 173,093
714, 214 212, 551 606, 140 1,353 105, 830
362, A36 73, 251 380, 438 792 91, 845
2,058, 114 311,318 | 2,033, 264 64, 547 351,015
1,018,334 114, 005 981,775 19, 287 96, 733
384, 046 5%, 929 392, 180 22,488 89, 551
303, 653 37.975 20:1', 250 61 428 1 ..
538, 499
841,047,708 | 21,635,950 112, 178, 246 |11, 536, 165 | 430,001 | 2, 508, 462
248,722 | 967,009,004 | 14,732,280 _____...___
293, 048 (1,330, 603, 655 | 27,136,057 |-
309, 047 11,689, 896, 424 | 45,360, 278 |.
316, 738 {1,765, 573, 139 | 63,707,136 |_
315, 566 {1, 582, 576, 258 | 46,044,994 |_
315, 344 {1, 571,673,688 | 46,238,346 |.
305,074 (1, 490,419,792 | 37,127,167 |-
511, 218 1,741,063, 671 | 37,880,638 {_
517,109 (1, 697,902, 803 | 39,958,780 |.
420,923 1,357, 524, 521 | 48,778,982 {__.____....

For footnotes, see p. 130.
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TaBLE 9.—Individual returns for 1932 by States and Territories and by net tncome
classes, showing number of returns, net income, tax, tax before tax credit, and tox
credit; also total number, net tncome, and tax for prior years—Continued

COLORADO

Net income classes Nun}ber
ol
(Thousands of dollars) | returns

Net income

Tax before tax eredit

Normal
tax

Tax

Surtax

1234 per-
cent on
capital

net gain

Tax
eredit—
1244 per-
cent on
capital
net loss

Under 1 (estimated) !._.
Under 1 (estimated) .. _.

3-4 (estimated) 1.

3-4 (estimated) ..

4-5 (estimated) t_

4-5 (estimated). .
i

5,000 and over__ _
Classes grouped 2.______

$2, 267, 561
43, 677
8,827, 694

8, 101, 120
13, 310, 389

Total ... .. 30, 537 82,077,771 1, 815, 932 878,214 | 1, 109, 859 13, 452 185, 593
Summary for preceding
years: 3
1931 ... 25,279 96,661,700 | 1,378,043 | ... |oo e
1930__. 28,986 | 125,795, 609
1929__. 31, 268 158, 751, 528
1928___ 31,091 | 158,931,875
1927_ . 31,727 | 148,473, 486
1926_ __ 35,110 154, 804, 655
1925 _ 35,808 | 150, 363, 411
1924 _. 73,350 | 205,087,973
1923 _. 72,366 | 200, 572,724
1922 ... 67,463 | 184,572,407 | 4,869,555 | ||l

For footnotes, see p. 130.
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TasLE 9.—Individual returns for 1932 by States and Territories and by net income
classes, showing number of returns, net income, taz, lax before tax credit, and tox
credit; also total number, net income, and tax for prior years—Continued

CONNECTICUT
Tax before tax credit Tax
Net income classes | Number lc;fg ger-
of Net income Tax 1214 per- 1 ol on
{Thousands of dollars) | returns Normal Surtax | centon capital
tax ~ capital net loss
net gain
!
Under 1 (estimated) 1_._ 6,422
Under 1 (estimated) ... 300
1-2 é%timated) o 16, 088
1-2 (estimated). - 20,476 27,790, 531
2-3 (estimated) 1. 12,891 32,191, 131
2-3 (estimated) .. 6,713 17, 049, 709
3-4 (estimated) 1. 4, 511, 15, 160, 354
3-4 (estimated) . - 5,882 20, 284, 154
4-5 (estimated) . 781 3,470,409
4-5 (estimated) . . 2,616 11, 626, 420
—6 ! .. 478 2, 606, 195
5-6. .. 2,011 11, 000, 313 178, 681
6~ e 1, 567 10, 132, 321 162, 836
¥ TP 1, 097 8,191,782 145,193
89 ... 742 6,301, 645 125,990
9-10. __ 609 5,767,929 126, 450
10-11._ 438 4, 597, 263 105, 109
11-12_ . 338 3,880,323 97, 526
12-13__ 27, 3,410, 687 86,121
13-4 .. 226 3,043,714 74,983
14-15_ ... 183 2, 652, 253 63,471
15-20. ... 546 9, 406, 304 243, 255
20-25_ ... 326 7, 262, 257 209, 913
25-30. . .__.__.. 205 5, 628, 699 168, 715
30-40.___.___ 221 7,626,304 202, 643
40-50____.___ 125 5, 544, 619 149, 342
50~60____._.. 61 3, 339, 872 59, 367
60~70._.__._._. 53 3,466, 044 74,900
T0-80__ ... 36 2,693,775 67,814
80-80__._ ... 24 2, 025, 261 22, 861
90-100. ________ 18 1,716,470 25,971
100-150_ _..__ 30 3,614, 624 49, 282 3
150-200 8 1,356,722 14, 256 412, 208 9,715 44, 558
200-250. . _ 4 888, 539 21, 329 328,108 |.ooooco..- 141, 065
250-300__ .. 4 1, 068, 284 3,720 | 116,754 307 98, 222
300~400 . _ 2 2) @ i L) S PO,
400-500 1
500-750_ _ _. 1
750~1,000.._ .. 1
1,000-1,500_ __
1,500-2,000___
2,000-3,000. _ .
3,000-4,000.
4, 5,000 -
5000and over.__ .| .o |oooo__.__{.___ J R RSP DR N
Classes grouped 2. _._.{...o..__.. 2,452, 087 92 30, 083 . 1,099,940 |________._ 205,182
Total. .o o...... 86,308 | 274,908,669 | 8,155.965 | 3,291,417 : 6, 875, 057 73,684 | 2,084, 193
Summary for preceding
years:?
309, 351, 262
400, 674, 216
561, 547,753
522, 496, 528
451, 001, 651
433,776,846 | 13,751,314 |.
404, 498, 337 | 13, 533,997
478, 174, 249 | 12, 593,904
473,804,719 | 11,199, 184 |
401, 720, 143 | 13, 130, 562

For footnotes, see p.
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TABLE 9.—Individual returns for 1932 by States and Territories and by net income
classes, showing number of returns, net tncome, tax, tax before tax credit, and tax
credit; also total number, net income, and tax for prior years—Continued

DELAWARE
Tax before tax credit T(f"{
Net income classes | Number credit—
of Net income Tax 1214 per- lg‘ﬁtp:;'
(Thousands of dollars) | returns Normal cent on <

Surtax 4 capital

tax capital pet loss

i net gain
Under 1 (estimated) !... 073 $659, 822

Under 1 (estimated)...- 36 15,190
1-2 (estimated) 1.... 1,728 2, 540, 354
1-2 (estimated). ... - 2, 005 2,720, 427
2-3 (estimated) 1_. 1,404 3, 507, 324
2-3 (estimated)... 871 2,212,219
380 1,272, 768

3-4 (estimated). .. 665 2, 295, 033
4-5 (estimated)!.. 102 444, 269
4-5 (estimated). 249 1, 549, 265
561 .. 43 234,792

225 1,231,239
196 1,267, 085
136 1,011, 123
104 886, 817
9-10.. 73 690, 777
10-11. 58 605, 874

3,657,622 ) 1,310,562 |- ... .- 1,337,197 | 98,235 | 124,870
—
0 7 SO 9,822+ 46,026,220 | 4,396,328 | 513,708 | 4,951,145 | 109,014 | 1,177,629

Summary for preceding
ars: 8

(v i
v 8,254 | 51,044,537 | 2,283,901
0,342 | 64,913,288 | 3,927,732
9,780 | 148,850,300 | 14, 524, 946
9,592 1 107,335,477 | 10,592, 886
9,266 | 90,262,899 | 7,970,035
9,301 | 70,544,423 | 5,100,884
0,131 | 54,807,072 | 2,780,200
18,802 | 64,179,747 | 2, 432,617
19,202 { 57,186,685 | 1,402,003
17,141 |

53,921,068 | 1,833,712

For footnotes, see . 130,
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TaBLE 9.—Individual returns for 1932 by States and Territories and by net income
classes, showtng number of returns, net income, tax, tax before tax credit, and tax
credit; also total number, net income, and tax for prior years—Contmued

GEORGIA
Tax before tax credit
i

. credit—

Net income classes | Number .

of Net income Tax 1214 per- lge}ﬁtpoe;

(Thousands of dollars) | returns Normal cent on 3
Surtax : capital
tax catpltgl net loss
net gain

Under 1 (estimated) . 2, 600 $1, 779, 464
Under 1 (estimated) 70 38, 467
1-2 (estimated) 1. 5 8, 663, 262
1-2 (estimated). .- 7,101, 311
2-3 (estimated) 1 15, 656, 067

3-4 (estimated) .

5 L L R S I [ -
Classes grouped 1, 528, 803 , 729 , 023 | 101, 100 18, 148

31,730 92,882,516 | 1,692, 089 848, 642 877,740 | 124,047 158, 340

25,729 | 102,907, 022 996, 756
28,906 | 128,081,049 { 1,659, 244
32,289 | 163,181,491 | 2,785, 942
32,921 | 167,063,587 | 3,806, 534
33,818 | 167,407,479 | 3,612,724
36,744 | 171,146,482 [ 2,888,409
37,410

44
69,088 | 199,432,531 | 4,557,769

For footnotes, ses p. 130,
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TaBLE 9.—Individual returns for 1932 by States and Territories and by net income
classes, showing number of relurns, net income, tax, tax before tax credit, and tax
credit; also total number, net income, and tax for prior years-—Continued

HAWAIL
. Tax before tax credit Tax
Net income classes | Number credit—
of Net income Tax 1214 per- lge}étp::
(Thousands of dollars) | returns Normal cent on
Surtax : capital
tax capital net loss
net gain
Under 1 (estimated) 1_.. 1,210 $654, 543
Under 1 (estimated).... 25 11,212 $207 $207 .-
1-2 (estimated) 1........ 2,014 2,955,100 {.._.__
1-2 (estimated) . ........ 2,372 3, 245, 938 28, 859 28, 859
2-3 estimated; S 1,921 4,836,069 | .o oo
2-3 (estimated). ... 1,043 1 27,807 27,807 -
3-4 (estimated) 1....__. 709 2, 365, 492
3-4 (estimated).......-. 1,070 3, 697, 870 28,925 28,925
4-5 (estimated) 1._.. 116 10,724 | cmce e
4-5 (estimated)... 493 2, 218, 569 27,340 27,340
[ S D 44 0,
5-6_.. 362 1,976, 146 30,968 30,968
6-7--. 195 1, 263, 402 21, 465 20, 531
7-8..- 139 1,030, 322 20, 435 18, 491
8-9... 80 | 679, 815 16,214 14, 262
9-10.__ 69 655, 014 18,752 16, 348
10-11. 42 443, 359 11,5671 9, 418
11-12__. 34 392, 430 11, 668 9, 264
12-13.._ 33 413,163 12, 050 8, 988
13~14___ 16 215, 580 11,141 9,153
14-15___ 24 347,175 13,916 10,119
15-20._. 63 1,067,807 49, 026 31,819
20-25_ _. 28 27, 480 33,727 16, 638
25-30__._ 17 458,726 , 906 8, 305
30-40__. 22 749, 069 51,864 17,224
40-50..__ 12 529, 402 50, 528 8, 907
650-60. .. 15 820, 868 90, 749 13,093 91,193
60-70_ 11 714, 456 110, 663 14,094 96, 390
70-80. 1 ) [C) I P, ?
80-90.... 3 263,070 48, 503 1,808 51,038
00-100 2 7) ) 1) )
100-150 5 612,071 174,485 8,389 166, 096
150-200. o eomeeen 2 377,111 130,378 |acceracacnn 130, 705 327
200250 1 - e cmcceccn|am e emnme e cann
250-300 -
300-400. - .-
400-500. .__. . ——-
BO0=750- _ o e e eciieced el R
750-1,000.
1,000-1,500 PO I
1,500-2, .
2,000-3,000. e mmmmeo]esecncmmremm el cdacemccea i
3,000-4,000. - - -
4,000-5,000 _——
5,000 and over.. .- —aan .
Classes grouped 2. 260, 837 54,388 3,376 51,142 130
12,192 37,277,185 | 1,101,535 384,333 745,378 4,760 32,936
7,328 33, 869, 092 815,673 i
7,869 37, 245,940 972, 216 {
8,210 43,200,997 | 1,220,345 |oucocaccclaecamccccna)aacaaacnae
8,047 43,349,731 | 1,311,756 [
9, 252 44, 618, 510 » 200, - -
9, 146 42,950,279 | 1,096,213 .-
, 306 41, 465, 376 944, 053 .-
12,387 46,395,200 | 1,481,883
12,421 42,829,250 | 1,319,276 i -
11,597 37,122,696 | 1,387,398 a—— ' .-

For footnotes, see p. 130,

61684-—34———7
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STATISTICS OF INCOME

TasLe 9.—Individual returns for 1932 by States and Territories and by net income
classes, showing number of returns, net tncome, tax, tax before tax credit, and tax
credit; also total number, net income, and tax for prior years—Continued

IDAHO
Tax before tax credit
Tox
Net income classes | Number credit—
of Net income Tax 1234 per- lge}étp:]‘;
(Thousands of dollars) | returns Normal Surtax | ©eBEOR | Crirel
tax capital netp] o
net gain
Under 1 (estimated) L... 293 $171,745 | e e
Under 1 (estimated). ... 1 2) 0] [ N U FU,
1-2 (estimated) 1o..... 955 1,380,304 | o femaee §

1-2 (estimated). .
2-3 (estimated) 1.
2-3 (estimated). .
34 (estimated) 1.
3-4 (estimated) ..
4-5 (estimated) 1.
4-5 (estimated). .
561

5,000 and over._

Classes grouped 2

[ I S T B A

.......... 84, 760 1,734 1,616 2,080 |- 1, 962
5,758 13, 688, 578 97,113 94, 181 4,804 ... 1,962
5,864 18, 350, 071
7,852 27,757,374
9,830 38, 525, 958
9, 808 37,121,872

10, 673 38, 448, 758
11,617 39, 887, 951
12, 907 40, 443, 781
21,436 52,301, 491
25,012 58,393, 333
23,369 51, 166, 793

For footnotes, see p.
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TaBLE 9.—Individual returns for 1932 by States and Territories and by net income
classes, showing number of returns, nel income, tax, tazx before tax credit, and tax
credit; also total number, net income, and tax for prior years—Continued

ILLINOIS
l Tax before tax credit
o

Net income classes | Number crodit—

o Net income Tax 1214 per- lgel/étp:;'

(Thousands of dollars) | returns Normal Surtax | cent on capital

tax capital negl o

net gain

Under 1 (estimated) I._.| 19,061 | $12, 245, 254
Under 1 (estimated) ... 709 355, 737

1-2 (estimated) !._.
1-2 (estimated). .
2-3 (estimated) 1.
2-3 (estimated). .
3-4 (estimated 1..
3-4 (estimated). .
4-5 (estimated) 1.
4-5 (estimated). .
561

50,107 | 72,679, 624
68,078 | 95,369,807
43,240 | 109,319, 124
25,602 | 65,123, 460
14,523 | 48,234,116
23,276 | 80,203, 280

06 7,880, 584
12,20 | 54,587, 79;

...... 1, 521 26,124,975 | 1,238,006 994, 660 427,173 $791 | $184,618
...... L ‘262’ 19,241,216 | 1,053,379 827,245 537, 614 4, 264 315, 744
...... T 13, 319 207 735,310 564, 468 533,132 16,202 378, 582
...... 613 20 974,585 | 1,436, 790 880,484 | 1,225,434 34, 469 712, 597
...... 311 13, 865, 527 | 1,098,039 560,504 | 1,136,814 27, 094 626, 373
...... 188 10, gsl)g, 17? 891, 945 386, 549 | 1,079, 502 52, 795 626, 901
______ 6,297, 11

1,224,400 18~ 81,262
872,941,170 | 23,914,230 12,702,093 [16,522, 214 | 474,202 | 5,784,279

270,759 |1,182, 411,350 | 22,502,128 | ... _.__._
327, 631 |1, 630, 447, 207 43 703 471

369, 855 |2, 258, 945, 768 86 825 072 |_..
373, 621 |2, 392, 631, 092 110, 659, 199 (..
378, 859 |2, 093,908, 574 | 73,796,361 |__.
374,725 |1,995,011,009 | 64,213,839 |...
357,448 11,975,436, 222 | 64,791,507 ...
652, 501 2, 413, 605, 350 | 66, 583,239 |_..
676, 489 12, 272, 960, 122 | 62,880,129 |_..
614,449 11,927, 637,451 | 77,196,407 |.__

For footnotes, see p. 130.
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STATISTICS OF INCOME

TasLe 9.—Individual returns for 1932 by States and Territories and by net tncome
classes, showing number of returns, net income, tax, tax before tax credit, and tax
credit; also total number, net income, and tax for prior years—Continued

INDIANA
Tax before tax credit
Tax
Net income classes | Number f;ffiter.
of Net income Tax : 125 per- centpon
(Thousands of dollars) { returns Normal | gueiax | Cemton | ooty
tax capital pl
net gain net loss
Under 1 ﬁestimated) 1 5,739 $3,734,392 |__ [ —
Under 1 (estimated) 106 47,108 $856 $856
1-2 ﬁestimated) ! 11,916 17,198, 639 can
1-2 (estimated) 13, 208 17,384, 115 141, 556 141, 556
2-3 (estimated) 13,234 33,330,972
2-3 (estimated) 4,865 12,807,177
3-4 (estimated) 3,219 10, 701, 765
3-4 éestimated) 4,619 18, 556, 693
3 Goiimated 831 82004
estimated) . 1 , 296,
561 ’““%"' 1,141,417

5,000 and over.._

Classes grouped ?

1, 695, 956 712,740 4,480 708,178 82 |eeunn
168,607,693 | 3,311,606 | 1,541,358 ) 1,912,287 58, 598 200, 637
204,130,790 | 2, 540,943
280,940, 214 | 5,109, 577

i 866,846,042 | 8,208,031
365, 336, 866 | 10, 100,848
349, 434, 464 3
358,624,820 | 9,934,476
344,266,673 | 7, 508, 733
461,717,343 | 6,655, 560
610,507,072 | 7,882,768
426,365,818 | 9, 578,511

For footnotes, see p. 130.
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TaBLe 9.—Individual returns for 1932 by Stales and Terrilories and by net income
classes, showing number of returns, net income, tax, tax before tax credit, and tax
credil; also total number, net income, and tax for prior years—Contmued

IOWA
— ( :
| Tax before tax credit
Net income classes | Number i credit—
) of Net income Tax ' 1214 per- 13331;'05;'
(Thousands of dollars) | returns Normal | g .¢ay | CoOtoOR | s
tax catpit:?] ne%J loss
net gain

Under 1 (estimated) 1.
Under 1 (estimated)
1-2 (estimated) !
1-2 (estimated).
2-3 (estimated) 1
2-3 (estimated) .
3-4 (estimated) 1..
3-4 (estimated)...

2,187 $1,218,974 || oo |eecifeci
104 50, 505

9,413 13, 585, 080 ——n
8,332 11, 463, 382
9, 155 23, 261, 906
3,428 8, 849, 884

4-5 (estimated) 1. _ 208 1, 307, 29
4-5 (estimated).._. ~-1356 6,016,701
561, ... 97 534,039
5-6... 752 4,101, 198
[ SO 444 2,866, 211
7-8._. 202 2,180, 614
8-9__. 215 1,818,934
[ U T S 1501 1,414,607
10-11__. 1% 1,201, 820
11-12... 75 861, 652
12-13._. 62 775,319
13-14... 51 689, 032
14-15_.. 35 507, 462
15-20. . 102 1,747,289
20-25. .. 52 1,165,555
25~30... 39 1,076, 441
30-40. .. 38 1,318,657
10-50.. . . 15 604, 152
50-60... . 9 480, 753
60~70... . 4 269, 411
70-80. . . 3 217, 854
§0-90. . . 5 498,850 72, 388 6,766 51,385 | 15,117 880
2 183,289 | 46,289 | 8,903 | 37,336 |.oiereoofeeeeroaaan

42,624 | 109,841,833 | 1,403,991 987, 680 497, 963 24, 543 106, 195

20,850 | 119,218,130 | 1,137,209 | oo feeomceoenimeen]emma s
39,017 | 174,965,757 | 2,355,567 | oo foemoceid] e e
45,023 ; 222,103,300 | 3,924,823 |..__.......
40,789 | 221,881,247 | 6,216,041 |..____..__.
45,349 | 190, 436,034 | 3,310, 099 .- .-

110,404 | 298,734,381 | 3,123,808
135,864 | 363,242,331 | 4,126,470 |-
131,870 | 350,562,822 | 5,466,397

For footnotes, see p. 130,



96 STATISTICS OF INCOME

TaBLE 9.—Individual returns for 1932 by States and Territories and by net income
classes, showing number of returns, net income, tax, tax before tax credit, and tax
credit; also total number, net income, and tax for prior years—Continued

KANSAS
Tax before tax credit
o
Net income classes | Number credit—
of Net income Tax 1214 per- lggﬁtp:g
(Thousands of dollars) | returns Normal cent on :
Surtax < capital
tax catpltql net loss
net gain

Under 1 (estimated) !--. 4,398 $2, 691, 316
Under 1 (estimated) .. 66 37, 562

1-2 (estimated) 1...oo-- 5,881 8, 618, 161
1-2 gestimated). -
2-3 (estimated) 1
2-3 (estimnated)- .
3-4 (estimated) 1.
3-4 (estimated)
4-5 (estimated) 1.
4-5 (estimated)
56t

5-6..

Classes grouped 2. - - -ow---nnnn 1,662,072 | 270,101 |
Total.._..ooooe-m 20,643 | 73,547,043 | 1,223,811

Summary for preceding
years:3

27,495 91, 616, 462 880, 318
32,660 | 127,629,176 | 1,480,343
37,557 | 181,661,364 | 2,547,829

34,284 | 141,511,127 ¢ 2,222,306
84,080 | 203,034,515 | 1,918,019
86,291 | 215,346,538 | 2,118,957 |.
86,915 | 211,061,984 | 3, 246,097

For footnotes, see p. 130.
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TaBLE 9.—Individual returns for 1932 by States and Territories and by net income
classes, showitng number of returns, net income, tax, tax before tax credit, and tax
credit; also total number, net income, and tax for prior years—Continued

KENTUCKY
Tax before tax credit Tax
Net income classes | Number credit—-_
of Net income Tax 1214 per- lge}gtp:];
(Thousands of dollars) | returns Normal cent on :

Surtax s capital

tax capital net loss

net gain

Under 1 (estimated) !
Under 1 (estimated)
1-2 (estimated) ..
1-2 (estimated)...
2-3 (estimated) 1..
2-3 (estimated)._.
34 (estimated) 1.
3-4 (estimated). .-
4-5 (estimated) !...
4-5 (estimated) .
561

876,998 285, 015 278,731
Total ... 32,454 89,484,542 | 1,554,630 871,077 828, 885 22,728 168, 060
Summary for preceding
years: $

1031 aae. 26,991 1 103,279,556 ) 1,012,557 | o coe oo fecccmamcmcelormcmcmcaaomcaccan
1930 oo 31,021 | 135,098,479 04
1929 oaoo. 34,623 | 191,640,708
1928 .. 35,367 | 193, 766, 254
1927 . el 33,004 | 172,582,213
19260 oo 32,821 | 169, 100, 987
1925 . 37,315 | 180,217,420
1924 ool 72,119 | 238,004,411
1923 .. 79,001 | 214, 415,879
1922 eiiiecae 69,666 | 200, 048, 892

For footnotes, see p. 130.
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STATISTICS OF INCOME

TaBLE 9.—Individual returns for 1932 by States and Territories and by net income
classes, showing number of returns, net income, tax, tax before tax credit, and tax
credit; also total number, net income, and tax for prior years—Continued

LOUISIANA
Tax before tax credit Tax

Net income classes’ | Number fzr;;i lt;_

of Net income Tax 1214 per- oentI:)n

(Thousands of dollars) | returns Normal Surtax | ®enton capital

tax capital net loss

net gain
Under 1 (estimated) !__. 2,950 $1,916,762 | oo o - N AR
Under 1 (estimated)._._ 8 2,462 $79 $79 ael-

1-2 (estimated; Leeaeae
1-2 (estimated) ... ___
2-3 (estimated) !

3-4 (estimated) . ....____
4-5 (estimated) t_.__.__
4-5 (estimated)....__.__
561

4,000-5,000_

5,000 and over._.._..._.
Classes grouped 2

Summary for preceding
years:3

[ IR )

14,837

33,974

92, 164, 323

1,423,510

415,240 | 153,844

28,934

107, 673, 824
138, 836, 043

891, 912
1, 599, 639
2, 859, 568

For footnotes, see p.
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TaBLE 9.—Individual returns for 1932 by States and Territories and by net income
classes, showing number of returns, net income, tax, tax before tax credit, and tox
credit; also total number, net income, and tazx for prior years—Continued

MAINE
Tax before tax credit
o

Net income classes | Number i

o Net income Tax 1234 per- lge}gtpc?l?

(Thousands of dollars) | returns Normal | qn.4qg | centon | oo e

tax catpita.l ne?loss

net gain

Under 1 (estimated) ... 1,766 $1, 188, 341
Under 1 (estimated).... 81 41,759

1-2 (estimated) 1._..
1-2 (estimated)...
2-3 (estimated 1
2-3 (estimated)... .
3-4 (estimated) 1.
3-4 (estimated).._
4-5 (estimated) 1.
é—s 1(estims.ted) -

5,000 and over.

Classes grouped 2. ...

IR DR N A

.......... 886, 424 386, 964 33,036 359,724 . meaeas 5,796
20, 867 62,981,334 | 1,597,284 774,532 | 1,017,937 53, 602 248, 787
16,218 74,771,180 | 1,527,436
17,829 90, 690, 507 | 1,827,849
19,173 | 115,875,339 | 3,561,754
18,611 | 111,558,275 | 4,262,498
18,710 | 103,080,848 | 3,300,741
19,709 [ 107,979,178 | 3, 419,490

S 97,927,563 { 2,718, 658
42,254 § 135,221,269 | 2, 568, 353

,435 | 142,964,209 | 2,785,608 i
43,041 | 129,857,441 | 3,806,802

For footnotes, see p. 130.
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TaBLE 9.—Individual returns for 1932 by States and Territories and by net income
classes, showing number of returns, net income, laz, tax before tax credil, and tax
credit; also total number, net tncome, and tax for prior years—Continued

MARYLAND
Tax before tax credit
o
Net income classes { Number credit—
of Net income Tax 1214 per- lgzgtpg]'
(Thousands of dollars) | returns Normal cent on :
Surtax : capital
tax capital net 1oss
net gain
Under 1 (estimated) 1._. 8,072 $4, 527,856
Under 1 (estlmated)_._. 189 109, 044
1-2 (estimated) !... 11, 598

2-3 (estimated) 1.
2-3 (estlmated) -

25, 951, 282
3,454,783
22, 457,512
1,367, 509
14, 674, 858
10, 239, 595

773,320,786 |

1,396,150 |

20,0757 1,413, 566

11,353

$38, 521
59, 986
73,498

213 148
53,902
52, 862

48, 844

265, 618, 871

7,978,435

3,857,507 | 5,341,838

83, 505

1,304, 415

277,129, 170
354, 627, 248
425, 185, 985
409, 371, 465
390, 671, 215
375, 758, 859
362, 484, 950
467, 225, 699
401, 259, 584
386, 830, 235

5, 528, 213

9, 796, 084
15, 641, 824
16, 126, 803
13, 859, 686
11, 517, 168
11, 623, 229
12,073,312
11, 540, 437
15, 363, 765

Voo T

For footnotes, see p.



STATISTICS OF INCOME 101

TaBLE 9.—Individual returns for 1932 by States and Territories and by net income
classes, showing number of returns, net income, lax, tax before tax credit, and tax
credit; also total number, net income, and tax for prior years—Continued

MASSACHUSETTS
- Tax before tax credit ’I(‘]qx
Net income classes | Number credit—
of Net income Tax 12)5 per- lgelﬁp(fﬁ'
(Thousands of dollars) | returns Normal Surtax cent on capital
tax capital | eF] "
net gain 08$

Under 1 (estimated) 1.__| 24,125 | $16,006,348 | oo clromcncaanan
Under 1 (estimated). .. 1,154 566, 071 $13,903 $13, 903
1-2 (estimated) i.. - 48, 535 71,125,833 |- |
50, 087 70, 180, 444 701, 708 701,708
41,922 | 104,160,327 oo o
23,075 58, 904, 501 665, 714 665, 714
10,311 34,333,679 |- feemeaeooan -

5,201 28,917, 261 490, 139 490, 139
3,951 25, 546, 877 457, 458 438,879
2, 599 19, 414, 615 408, 230 370, 217
1,844 15, 613, 228 387, 060 341,904
1,384 13, 114, 106 369, 811 321,988

1,419 | 24, 383, 341 840,435 | 725,465 | 400,162 | $3,170 | $288 371
17, 553, 041 776,813 | 573,880 | 490,962 7,311 | 295,340
484 | 13,171,808 | 651,137 | 481,079 | 530,409 | 10,326 | 370,677
558 | 19,283,600 | 1,138,348 | 620,634 | 1,171,406 | 12,773 | 666, 465
315 | 14,069,913 | 898,524 | 388,540 | 1,185,112 20551 | 696,679
178 9, 648, 069 724,780 | 231,074 | 1,017,993 | 26,805 | 551,092
98 | 6,201,880 | 540,837 | 157,317 | 832,037 | 9,605 | 458 212
61 4,575,163 | 488,629 | 117,853 | 708,647 | 11,931 | 349,802
41 3,475,558 | 481,629 90,663 | 589,119 | 25,818 | 223,971
27 2,543,342 | 272,135 36,612 | 496,849 | 10,790 | 272,116
61 7,331,175 | 1,230,247 | 102,047 | 1,853,503 | 39,894 | 756, 287
15 2,554,909 | 675,230 46,715 | 772,337 | 22,645 | 166,467
5 1,127, 800 260, 675 14,075 | 328,060 | 29,9201 111,380
449

5,000 and over__.
Classes grouped ?

735, 390, 899 | 15, 619, 149

800, 923, 153 | 12, 380, 194
1,010, 333, 740 | 26, 509, 775
1,871,651, 741 | 57,857,223 |.
1,357,076, 374 | 59,738,973 {.
1,189, 273, 214 | 43,949,866 |.
1,147,576,498 | 37,115,976 |.
1,132, 289, 870 | 41,052,088 |.
1, 320, 156, 959 | 40, 857,137
1,413, 015,994 | 42,527,993 ..
1,237,893,477 | 57,781,194 |.

For footnotes, see p. 130.
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STATISTICS OF INCOME

TaABLE 9.—Individual returns for 1932 by States and Territories and by net income
classes, showing number of returns, net income, tax, tax before tax credit, and tax
credit; also total number, net tncome, and tax for prior years—Contmued

MICHIGAN
"Tax before tax credit Td”:x
Net income classes | Number credit—
of Net income Tax 124 per- lge}gtp:;'
(Thousands of dollars) | returns Normal Surtax cent on capital
tax capital ?I
net gain | et loss
Under 1 gestlmated) L.|{ 16,863 | $10,510,013 -
Under 1 (estimated) 116 58,922 $1, 450
1-2 (est'mate )1 23, 246 34,325,246 |.__.

1-2

450,802 |

$47, 982

66, 91§
167, 352
102, 402
168, 263
106, 464
72,179
84, 622
65, 127
133, 639
24, 359
119, 690
147,155
93,342
%)
445, 604
2,051, 890 843, 580 1,161
349,800,109 | 8,380,316 | 3,891,560 | 5,901,399 | 514,503 | 1,927,146
119,623 | 481,017,650 | 11,028,018 . _.._..._..
147,364 | 668,391,038 | 17,479,145 |_.......
177,918 1, 029, 756, 680 | 40, 599, -
179, 886 |1, 066, 520, 992 | 50,601,040 |...._......
175,806 | 950,085,831 | 35,599,799 |_
176,804 | 905, 814,790 | 32,408,357 |.
188,669 | 910,910,113 | 33,263,014 |.
, 733 |1, 045, 850, 046 30 983, 705 |.
350,072 11, 041, 933, 086 28 051,017 |
267 953 | 796,411, 946 34. 965,008 |..........

For footnotes, see p. 130,



STATISTICS OF INCOME 103

TasLe 9.—Individual returns for 1932 by States and Territories and by net income
classes, showing number of relurns, net income, tazx, tax before tax credit, and tax
credit; also total number, net income, and tax for prior years—Continued

MINNESOTA
Tax hefore tax credit
ot
Net income classes | Number edit—
of Net income Tax 1214 per- 1£§tp:t-
{Thousands of dollars) | returns Normal Surtax | centon capit alll
tax capital neg 1
net gain 058
Under 1 (estimated) 1__. 5,170 $3, 211,006 |.....

Under 1 (estimated)....
1-2 gestimated) ...

1-2 (estimated). ..
2-3 (estimated) 1.
2-3 (estimated). ..

96, 960
8,617 12,773,080 ||l

5,080 13,018, 972 133, 577 133, 577 |.eaa.
3,047 10,161,728 |.....

3-4 gestimated; 1. X
3-4 (estimated). .. 4,672 16, 082, 590 141, 232 141,232
4-5 (estimated) 1. 425 1,873,293 -
4-5 (estimated). 2,282 | 10,108, 649 128, 352 128, 352
561 172 938,427 |.. .- .- .
5-6... 1,488 8, 145,014 133,428 133,428 [ccmeuncaen -
6-7. 1,042 6,728,373 127, 006 122, 259 $4,747 |oreeee
7-8. 647 4,824, 825 111, 586 102, 094 A e
8-9_ 464 3,922,925 100, 130 88, 906 1,224 ...
9-10. . 337 3, 196, 003 95, 091 83, 034 12, 057
10-11. 269 2,831,311 90, 535 76,982 13, 553
11-12. 200 2, 298, 160 84, 635 70, 794 18,841 0. .
12-13. - 1, 66, 077 53, 241 12,836 |_
13-14. - 70,114 54, 424 15, 690
- 46, 223 34, 668 11,556 | _____
15-20 - 219, 324 164, 448 , 061
20-25. - 199, 959 141, 138 109, 482
25-30. - 131, 752 85, 757 95, 551
30-40. - 229, 920 117,949 | 213,559
40-50_ - 191, 247 76, 184 182, 204
50-60. - 126,929 41, 297 159, 007
60-70. . 101, 777 24,4401 102,972
- 71, 606 12,175 99,166 | oo
80-90__ . 110, 761 18,230 128,689 | ...
90-100. .. - 64, 532 4,943 61,138
- 181, 343 16, 721 206,212 {ooccennan
- Q] g}
- [C2 J FOURRRE. [ R FOR.
0] ® ®
Classes grouped 2. 968, 930 293, 961 4,866 | 281,558 16, 807 9,270
Total. couucaanoan. 61,810 | 173,772,000 | 3,477,895 | 2,157,937 | 1,824,503 | 43,120 | 547,755
Summary for preceding
years.
U3 T 52,853 | 213,530,771 | 2,445,441 (U IS
1930, .o oo 57,530 | 266,572,313 1 4,744,380
1929 . oo cceunieeoann] 60,701 | 337,880,743 | 9,799, 141
1928 L e 60,752 | 340,152,949 | 11,925,077 | _____ | o .. ———
1927 e 61,439 | 205,670,416 | 7,383,307 | conrcro)iceircreccfemnn e feeeaeanan
1926 ¢ ieceviaean 64,227 | 206,414,294 | 6,475,311 | |eooao ] -
19250 Ccoceveieeeas 71,291 | 305,945,206 | 6,125,915 |. . .
1924 s 128,237 | 375,588,940 | 6,720,667 . ___ ...
1923, o ceemecaeen 134,360 | 372,376,782 1 7,083,527 |_
1922 . iicccanaean 122,885 | 348,740,625 | 9,419,301 |____._..

For footnotes, see p. 130.



104 STATISTICS OF INCOME

TaBLE 9.—Individual returns for 1932 by States and Territories and by net income
classes, showing number of returns, net income, tax, tax before tax credit, and taz
credit; also total number, net income, and tax for prior years—Continued

MISSISSIPPI
Tax before tax credit
I

Net income classes | Number credit—
of Net income Tax 1214 per- lge}gtp::

(Thousands of dollars) | returns Normal Surtax cent on capital

tax capital | 1[;’1

net gain | D6 10sS
Under 1 (estimated) !... 1,963 $1,115,845 |oococeceoo o emeaae [N A,
Under 1 (estimated)-_._ 28 12,684 $318 $B18 e
1-2 (estimated) 1... 2,836 4,108, 587 [ e i e ceicefrerimmmce i eaeeas

1-2 (estimated)- .
2-3 (estimated) 1.
2-3 (estimated). -
34 (estimated) 1.

3-4 (estimated)....

4,000--5,000._..
5,000 and over___.__.._
Classes grouped ?

............. 10, 548 21, 584, 610 133, 566 119, 639 21,774 19 7,866

d e eeememaen 0,888 27,146,285
12,147 | 40, 556,389
15,689 | 63,922, 168

IR
—
=
©
3
-
2
]
.
]
-

27,851 83, 494, 009
................ 26, 897 76,981,743 | 1,803,532

For footnotes, see p. 130.



STATISTICS OF INCOME 105

TaBLE 9.—Individual returns for 1932 by States and Territories and by net income
classes, showing number of returns, net income, taz, tax before tax credit, and taz
credit; also total number, net income, and tax for prior years—Continued

MISSOURI
Tax before tax credit ’I“ja:x

Net income classes Number credit—
Net income Tax 1214 per- lge%tp:f;

(Thousands of dollars) returns Normal cent on
Surtax A capital
tax capital net loss

net gain

Under 1 (estimated)!.... 6, (l)g; $4,129,926

Under 1 (estimated)....
1-2 (estimated)l..... -
1-2 (estimated) ...
2-3 (estimated)!...
2-3 (estimated). ...
3-4 ((estimated)..
3-4 (estimated). ..
4-5 {estimated)!_...
4-5 (estimated)...
5-61

4,468 14, 835, 147
7,524 26, 181, 329
695 3,076, 316
4,253 18, 953, 700
270 1,473,443 |.. JRP .
2,320 12, 710, 928 217,775 217,775
1,576 10, 180, 280 191,175 183, 810
1,114 8, 330, 062 186, 505 170,181
780 6, 613, 808 176,262 156, 875
553 §, 236, 291 153, 088 134,101
397 4, 154, 855 135,033 115, 543
3, 651, 969

........ 177771, 032, 357 351,211 L77|”
95,808 | 290,701,858 | 6,874,748 | 3,604,007 | 3,981,377 | 215,742 | 926,378

9,862

80,356 | 331,482,726 | 4,747,522 |.___....._.
86,507 | 419,648,187 | 8,750,374
98,367 | 558,127,640 | 16,416,807 |.._.._____
99,295 | 563, 951, 553 | 18, 910, 977
96,407 | 501,405,130 | 13,738,256 {.oc..oo.-e
09,500 | 512,801,163 | 13,496,872 .
109,089 | 533,836,188 | 14,246,816 |.
186,784 | 632,532,962 | 12,373,492 |....
192,282 | 605, 275, 520 | 13, 085, 218
173, 728 | 526,387,658 | 15,972,706 |..

For footnotes, see p. 130.
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STATISTICS OF INCOME

TaBLE 9.—Individual returns for 1932 by States and Territories and by net income
classes, showing number of returns, net income, taz, tax before tax credit, and tax
credit; also total number, net income, and tax for prior years—Continued

MONTANA
Tax before tax credit Tax
Net income classes | Number credit—
of Net income Tax 1234 per- 124 per-
(Thousands of dollars) | returns Normal | g0 cent on | centon
tax X | capital cap}tal
net gain | Bet loss
Under 1 (estimated)!. .. 162 895,204 §. . ... . _|iececccceccfeccmcccrmma)e e eeaas
Under 1 (estimated) 14 7, $80 $80 -
1-2 (estimated)! 1,625 2,365,366 1. meere e
1-2 (estimated)- 2,616 | 3,910,910 49,5537 49,553 ). o
2-3 (estimated)! 1,625 4, 235, 508
2-3 (estimated) - 1,050 | 2 645,560 36,200 | 36,200 =
3-4 %estimated)l 655 2,178,272 | e |ommeeaeaa .
34 (estimated)... 1,154 3, 990, 201 36, 869 36,869 -
4-5 (estimated)!. . 67 289, 513 - i ”
472 2, 098, 448 26,979 26,979

4-5 l(esztimated) -

Classes grouped 2. _____|aecaaaoo 726, 486 129, 903 17,607 180, 013 67,734
Totaleeecaimuaeaes 10, 087 28, 221, 605 496, 685 3085, 217 272, 633 81,215
Summary for preceding '
yeoars: 3
1931 34, 667, 097
1930.... 45, 495, 235
1929.... 71, 397, 232
1928._.. 72,908, 121
1927..._ 69, 654, 023
1926. ... 59, 289, 994
1925 .. 66, 825, 486
1924__.. 107, 241, 911
1923__.. 99, 255, 947
1922 83, 903, 851

For footnotes, see p. 130.



STATISTICS OF INCOME

107

TaBLE 9.—Individual returns for 1932 by States and Territories and by net tncome
classes, showing number of returns, net income, tax, tax before tax credit, and tax
credit; also total number, net income, and tax for prior years—Continued

NEBRASKA
Tax before tax credit T(fix
Net income classes | Number credit—
of Net income Tax 1214 per- 10253';1):]!;
(Thousands of dollars) | returns Normal cent on 9
Surtax s capital
tax capital pet 1
net gain 0S8
Under 1 (estimated) ... 2,446 $1, 421, 634
Under 1 (estimated). ... 58 36, 550
1-2 (estimated) 1...- 4,853 7,038,984
1-2 éestimated) - 5, 544 7,726, 546
2-3 est@mated) L. 4,126 10, 397, 598

34 (estimated) !..
34 (estimated) - ..
4-5 (estimated) 1.
4-5 (estimated).

5-61....

Total..__.o.o.... 25, 503 66, 007, 036 970, 563 730,112 | 278,583
Summary for preceding
years: 3
86,120, 131 723,426 1.
113,934,843 | 1,381,310
140,322,452 | 1,019,473
139,471,054 | 2,109, 341
130, 131, 079 | 1,427, 747
134,153,838 | 1,381,307
141,877,975 | 1,732,535
189,371,665 | 1,848 121
195, 152, 562 | 2, 534, 257

407,479

, 249 |

177,969, 193

3,165,433 |.

For footnotes, see p. 130.
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108 STATISTICS OF INCOME

TaBLE 9.—Individual returns for 1932 by States and Territories and by net tncome
classes, showing number of relurns, net income, tax, tax before tax credit, and tar
credit; also total number, net income, and tax for prior years—Continued

NEVADA
Tax before tax credit ’I,‘f-x

Net income classes | Number ey n—:

of Net income Tax 1214 per- lge}étp:;

(Thousands of dollars) | returns Normal Surtax centon | oo deoy

tax cs,tpitql s

net gain

Under 1 (estimated) L... 324 $198, 810
Under 1 (estimated) ..., 3 1,384
1-2 (estimated) I......-. 585 888, 761
1-2 (estimated) . ...~ 1,193 1,744, 622
2-3 (estimated) *oo...... 587 1, 465, 625
2-3 (estimated). ..ocea-- 427 1,061,126
3-4 (estimated) 1._...... 174 578,732
3-4 (estimated) . .coueuen 410 1,427, 227

4-5 (estimated; | 23 103, 043

(OIS
172,688 |

313, 112
Total...__....._.. 4,102 | 10,867,743 362,378 118,873 260, 454 1,166 18,115
Summary for preceding
years: 3 .

1031 eiaeas 3,431 14, 041, 657 349, 026 - PR - -
1930 et 4, 006 16, 688, 195 472,636 |... - -
1929 el 5,174 21, 597, 783 RN 3 RN IR SV RO
1928 . eceancanns 4,477 20, 109, 392 477,673 |l - .-
1927 il 4,702 17,443,233 228,799 |ocoeaooas --
1926 oo maeiaaan 4,797 16, 795, 822 195,497 | . oe..o. PP NP -
1925 o ee.- 6, 164 19, 661, 369 178,361 |.__ - - -
1924 . 10, 664 27, 534, 276 184,334 {...cao.. . R -
1923 el 10, 467 25,711,611 241,201 | eace e e
1922, el 9,723 22, 397, 460 258,732 | e et frece e

For footnotes, see p. 130.



STATISTICS OF INCOME 109

TABLE 9.—Individual returns for 1932 by States and Territories and by net income
classes, showing number of returns, net income, tax, tax before tax credit, and tax
credit; also total number, net tncome, and tax for prior years—Continued

NEW HAMPSHIRE

; Tax before tax credit Pax
Net income classes | Number 7 i credit—
of Net income Tax ; { 1215 per- | lcze/nztp::
(Thousands of dollars) | returns Normal | s i cent on | ital
tax .‘ urtdx | eapiga) | Capita
: l net gain net loss
Under 1 (estimated) i...| 1,532 $970,602 |._.__.._._._ |
Under 1 (estimated).... 54 32,035 $416
1-2 (estimated) 1. 3,107 4,492,991 | .._.__._
1-2 (estimated). .. 3,309 4,484, 953 42,614
2-3 (estimated) 1........ 2,409 5,092,206 |..___.___.._.
2-3 (estimated). .. 1,200 3, 080, 227 26, 936
3-4 (estimated) ! 783 2,624,601 [ _______
34 (estimated). 1,128 3,881, 896 32,685
4-5 (estimated) 1 1 9,854 | . _.___
4-5 (estlmated) 594 2, 650, 120 33, 626
94 511,187 to_ o .
352 1,915,670 32,102
283 1,832, 239 31,311
163 1,214, 612 24, 551
98 832, 551 18, 925
82 778, 069 21, 853
62 647,934 17,430
39 448, 138 14,442
44 551, 047 18, 527
30 406, 560 11,951
27 390, 760 13 338
7% 1, 300, 087 47, 195 37,008 21,210 $77 $11, 190
28 629, 515 33, 214 16, 215 18, 140 4 1, 145
21 575, 327 33,046 16, 264 23,893 [ocmmmennas ! 7, 111
28 975, 531 62, 209 28,353 55, 557 5,156 26, 857
6 260, 905 15, 764 13,305 21,720 | cea .. 19, 261
8 437, 295 46, 165 20, 400
3 188, 384 12, 263
3 229, 625 20, 704
3 258, 027 31,458

.......... 511,947 124,643
15,738 43, 854, 575 746, 847 454, 004 445, 969 17,131 170. 257

12,477 49, 243, 306 563, 289
13,927 60, 014, 739 952, 064
14,341 74,306,913 | 1,734,828 {.
14,132 72,610,266 ; 1,991,854
14,484 70,560,949 | 1,824,931
15,276 66,743,817 | 1,201,298
16,413 70,117,771 } 1,218,822
31, 532 94,132,914 | 1,377,393
36,876 | 104,852,122 | 1,643, 150
31,787 85,577,058 | 2,133,631 |.

For footnotes, see p. 130.
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STATISTICS OF INCOME

TaBLE 9.—Individual returns for 1932 by States and Territories and by net income
classes, showing number lof returns, net income, tax, tax before tax credit, and taz
credit; also total number, net income, and tax for prior years—Contmued

NEW JERSEY
Tax before tax eredit 1;{}?
Net income classes Number orodit—
Net income Tax 1214 per- 12%tper-
(Thousands of dollars) returns Normal cent on | %6t on
Surtax capital
tax capital I}
net gain net loss
Under 1 §estxmated) 1...] 18,785 $9, 027,248
Under 1 estxmated).--- 403, 968 $8,016 $8,016
1-2 (estimated) !.. 37,494 55, 416, 319
1-2 (estimated, 42,758 | 58,900,037 574,561 | 574,561
2-3 (estimated 37,374 94, 130, 357
2-3 (estimated).. 18,003 | 48,458,534 834,278 | 534,278
estimate 12,426 41, 518, 985
3-4 (estimated). . 19,058 | 66, 846,360 590,182 | 590,182
4-5 (estimated, 1,713 7,460, 066
45 (estimated). . 10,814 48,187, 441 636, 324 636, 324 -
[ 3,137, 626
5-6.. 5,978 32, 682, 680 557, 580 557, 580
6-7.. 107 26, 543, 812 507, 745 486, 150 $22, 595
7-8.. 2,648 19,762, 388 459, 628 420, 662 38, 966
8-9._ _. 1,798 | 16,240, 429,580 | 384,782 44,708
9-10... 1,387 13,171,313 415, 066 365,722 9, 344
10-11.... 966 10, 117,203 350, 539 302, 905 47,634
11-12_._. 754 , 668, 330,127 277,445 52,682
12-13.... 564 6,913, 632 8, 226, 832 52,133
13-14.... 469 6,332, 590 274,872 | 216,313 58, 550
14-15.... 358 5, 169, 822 226, 785 170, 337 56, 448 .
15-20.... 1,158 19,917,924 981, 891 760, 681 326, $682 | $105,715
20-25.... 504 13, 259, 104 1, 537, 345 374,424 3,025 153,756
25-30. 388 , 604, 565 685, 480 435,111 435, 321 5,088 180, 040
3040, . omeemeae 435 14,971,201 | 1,043,886 585, 744 886, 392 14,438 442,688
40-50..-. 194 8, 568, 776,651 341,446 703, 758 13,181 281,734
50-60. ... 121 8, 600, 4 720, 997 241,478 692,457 30, 651 243, 589
60~70._.. 78 4, 851, 237 X 50,499 620, 331 31,075 201, 741
7 56 4,110,414 557, 358 148, 721 630, 784 , 733
80-60. . 32 2,703, 428 380, 368 60,375 482,492 8, 586 171,085
90-100 18 1,707,748 312, 661 77,185 337,720 11,463 113,707
100~150 51 6,133,300 | 1,118,298 149, 086 | 1,468, 718 59,413 9, 819
150-200 18 2, 754, 007 28, 872 , 7 859, 4 18,029 113,411
200~ 9 1,993, 387 579, 796 11,167 733, 619 429 165,419
250~3 5 1,367,739 496, 123 30,372 452, 166 22,285 8, 700
300-400. ... 4 1,334, 480 523, 704 , 83" 552, 270 38 57,441
400-500. e e - 3 1, 320, 598 578, 591 578, 591
500750 .« e 3 1, 899, 796 695, 630 9,614 649, 867 59, 316 23, 167
760-1,000...... 2 1 820, 109 801, 073 3,033 885,779 [cemaneansa| 87,739
1,000-1,500. « s e eeeeaat 2 2 158,052 1 1,082,701 12,853 | 1,069,848
1,500-2,000 - .
2,000-3,000. - ec - caceenns 2 4,521,473 | 2,380,445 10,715 [ 2,369,730 |ocevaensemconnacan
3,000-4,000 PN P, .-
4,000-5,000
5,000 and over..
217,812 | 689,687,207 | 22,079,975 | 9,413,023 {15,533,151 | 282,432 { 3,148,631
178,754 | 785,764,184 | 13,971, 251
187,043 | 956,732,849 | 23,219,240
195,772 {1, 212, 423, 226 | 43, 956,017
1986, 681 11, 241,411, 359 | 51,889,941
195, 467 |1, 117,398, 064 | 38,911, 894
176, 320 |1, 032,297, 571 | 32, 858,092 .-
150,874 | 943,672,751 | 32,1383, 155
, 804 11,177,421,081 | 31,041,148 -
203, 503 (1, 050, 741, 177 | 30, 552, 642 |.
301, 834 |1,032, 262, 375 40. 982, 616 ..

For footnotes, see p. 130.
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TABLE 9.—Individual returns for 1932 by States and Territories and by net income
classes, showing number of returns, net income, taz, tax before tax credit, and tax
credit; also total number, net income, and tax for prior years—Continued

NEW MEXICO

Tax before tax credit Tax
Net income classes | Number credit—
of Net income Tax 1214 per- 10233'}):;'
(Thousands of dollars) | returns Normal Surtax | centon capital
tax capital netlz) loss
net gain
Under 1 festimated) ... 350 $206, 501 | oo e feimeeiaeas

Under 1 (estimated) - .. 5 2,709 $46 $46 1.
1-2 (estimated) 1. -

1-2 (estimated) - -
2-3 (estimated) L.____._.| 1,007{ 2,600,318 | . .. f . ao...
2-3 (estimated). . 583

639 64
14,666,467 | 178,605

18, 231, 469 117,336 (...l
24,970,971 222, 459
30, 875, 636 299, 882
29, 995, 501 464, 430
26, 288, 148 283, 403
24, 631, 507 227,471
23,994,717 178,762
31,951,117 223,842
32, 667, 610 337, 354
28,082,814 ! 383, 750

T o T

For footnotes, see p. 130.
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TABLE 9.—Individual returns for 1982 by States and Territories and by net income
classes, showing number of returns, net income, tax, tax before tax credit, and tox
credit; also total number, net income, and tax for prior years—Contmued

NEW YORK
T
: Tax before tax credit ’I:f%
Net income classes | Number cr{e ; or-
of Net income Tax 12)4 per- lgeétpoe;
(Thousands of dollars) | returns Normal | g,.4qx | Centon capital
tax catpltal net loss
net gain
Under 1 (estimated) 1._.] 63,357 | $44,855,678 |<curoceuonoclocooamoaocfommmmmmeei oo feiaanaas

Under 1 (estimated).... 1,834 1, 006, 297 $21, 217 $21, 217 |-- -
1-2 (estimated) t....____| 129,413 | 188,008, 151 |-veemoeeod oo |oevccmmcaec[emecemmar] o amaena
1-2 (estimated). . 162,293 | 231,738,602 | 2,545,705 | 2, 545,705 -
2-3 (estimated) 1. 134,238 | 337, 209, 690
2-3 (estimated). . 66,878 | 170, 364, 490
3~4 (estimated) 1. 46,122 | 153, 649, 866

3—4 (estimated). . 64,782 | 225,457, 193
4-5 (estimated) 1 5, 602 24, 358, 771
4-5 (estimated). . 156, 901, 054
561, ... 12, 504, 279
fi o 110 077 173

[ ] (R, 3 90, 350 828 $66, 224
TBceeee 72, 057, 889 | 1,729,943 | 1,589,023 140, 920
8-9.. ... 58,235,579 | 1,637,820 | 1,469, 076 168, 744
9-10. 40,471,441 | 1,612,531 | 1,430,496 182,035

41,800,718 | 1,470,994 | 1,274,011 196, 983

11-12 35,792,560 | 1,368,928 | 1,150, 481 | 218, 447
12-13. 20,991,236 | 1,235,668 | 1,000,740 | 225,028

13142270700 26,969,293 | 1,213,563 | 965,216 | 248,347

14-15.00000 23,780,622 | 1,132,001 | 873,305 | 258,696

1520002000 03,658,369 | 4,348,277 | 3,557,834 | 1,533,900 | 88, 410°| $751, 878
20250 72,335,164 | 3,882,987 | 2,955,800 | 2,030,168 | 20,056 | 1,123,127
25-30__.0.- < 58,411,714 | 3,352,290 | 2,460,727 | 2,384,735 | 30,245 | 1,523, 417
30-40-° 0200 90,038,333 | 5,774,012 | 3,648,004 | 5,224,409 | 132,412 | 3, 230, 813
40-50__ 60, 545, 680 | 4,786,490 | 2,392,267 | 4,983,024 | 137,037 | 2,725,829
50-60-- ... 46,163,232 | 4,262,005 | 1,666,260 | 4,938,847 | 54,101 | 2,397, 113
60-70__ .- 36,381,960 | 3,984, 588 | 1,274,860 | 4,756,066 | 60,061 | 2,107,299
7 24,901,063 | 3,212,456 | 875,350 | 3,866,440 | 44,245 | 1, 573, 588
0-90. _ ... 18, 866, 780

6,065,766 |- 366, 069

Totalcmaceeaneaen 798, 685 |2, 764, 354, 206 {109, 593, 059 (45, 649, 558 |95, 005, 543 1, 570, 158 32, 632, 200
bummary for preceding
years: 3
1931 el 634, 057 (3, 108, 633, 729 | 77, 975, 783
1930_ ... 711, 566 |4, 189, 130, 106 163, 508, 893
1929 ... 757,835 16, 253, 465 699 {396, 687, 343
1928 ... 780, 418 16, 458, 089, 207 1451, 606, 998
1927 ___. 768, 974 15, 398, 451, 005 {305, 210, 059
1926.__ 753,044 14, 984, 020, 281 {247, 164, 324
1925. .. 751,941 |4, 903, 288, 994 (252, 157, 834
1924 __ 1, 215, 640 |5, 144, 766, 182 (236, 774, 567

1923 ... 1,221, 654 14, 565, 314, 898 1192, 311, 565 N
1,102, 748 |4, 110, 588, 989 273, 960, 079

For footnotes, see p. 130.



STATISTICS OF INCOME 113

TapLe 9.—Individual returns for 1932 by States and Territories and by net income
classes, showing number of returns, net tncome, tax, tax before tax credit, and tax
credit; also total number, net income, and tax for prior years—Contlnued

NORTH CAROLINA

’ Tax before tax credit Tax

Net income classes | Number credit—
o Net income Tax 1234 per- 135;‘%’;‘
{Thousands of dollars) | returns Normal cent on :
Surtax s capital
tax capital t 1
net gain | DOV 1088
Under 1 (estimated) 1.._ 3,256 $2, 063, 453
Under 1 (estimated)__.. 33 15, 988

1-2 (estimated) t._...___ 5, 265 7,777,817
1-2 (estgmated) .- 4, 204 5,644, 186
2-3 (estgmated) 1 5,890 14, 625, 237
2-3 (estimated) . 1, 253 3,222,816
3-4 (estimated) ! 1, 541 5,159, 678
3-4 (estimated).
4-5 (estimated) !
4-5 (estimated).
561

ot

25,972 76,989,708 | 4,017,702 531,309 | 3,771,338 96,773 381,718

Summary for preced-
ing years: 3
1931

88,042,580 | 2,030,396 |-neoenomodomeeioaeo e
103, 624, 484
130, 352, 897
161, 039, 786
155, 916, 827
153, 231, 981
161, 623, 754
200, 888, 953
206, 638, 618
171,929,259 | 4,908,611 |- .| T T T T¢I

For footnotes, see p. 130,
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Tasue 9.—Individual returns for 1932 by States and Territories and by net income
classes, showing number of returns, net income, tax, tax before tax credit, and tox
credit; also total number, net income, and tax for prior years—Contlnued

NORTH DAKOTA

Tax before tax credit Tax
Net income classes | Number gfgiter.
of Net income Tax 1234 per- oentpon
(Thousands of dollars) { returns Normal Surtax cent on capital
tax catpit:;l negl s
net gain
Under 1 (estimated) 1. 1,473 $921,035 ... -
Under 1 (estimated).... 9 4,186 $113 $113 -
1-2 (estimated) I ....._. 1,804 2,764,020 | ..____ SO SR SO,
1-2 (estimatedg ..... 1. 667 2, 304, 395 24, 520 24, 520 .
2-3 (estimated) 1........ 2,181 5,845,928 |.o.oo_.._._.|. . .-
2-3 gestlmated) e 461 1,172,725 12,873 12,873
3-4 (estimated) t._ 376 1,240,879 1 oA
34 estimated). 460 1, 595, 360 14,904 14,904
4-5 (estimated) 1 33 138,223 |oc oo

4-5 (estimated).
581 ____.

18, 182, 308

10, 077

18 750

18, 469, 626

43 767 089

268, 090
276, 288

453, 219

For footnotes, see p. 130.
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TasLE 9.—Individual returns for 1932 by States and Territories and by net income
classes, showing number of returns, net itncome, tax, tax before tax credit, and itax
credit; also total number, net income, and tax for prior years—Continued

OHIO
! .
Tax before tax credit ,I;la.,é

Net income classes | Number credi—
of Net income Tax 1234 per- lge}étp:;'

{Thousands of dollars) | returns Normal Surtax | cent on capital

tax catpitql Dot 1oss

net gain

Under 1 (estimated)!...] 13,690 $9, 118,776 { . e foacmceaacca]mcncacaecefecamccccoc|emcemnaans
Under 1 (estimated).... 330 180, 532 $3,892 $3,892 | eeaeos RS PRI

1-2 (estimated) 1._..
1-2 (estimated) ...
2-3 (estimated) 1..
2-3 (estimated). ..
3-4 (estimated) 1.
3-4 (estimated)...
4-5 (estimated) 1._
4~5 (estimated).
561

35,314 50,514,965 | .o o] aciacacfeaeaa
39, 462 56, 021, 905
32, 599 82, 325,331
13,910 35, 521, 364
10, 539 35,072, 239
14,713 50, 760, 277

985, 254 193, 023 IR 407,110 |ococaenaes 214, 087
Total.ocoeaaoo.o 188,141 | 556,313,005 | 12,206,627 | 6,601,585 | 7,947,748 | 110,760 | 2,363, 466
Summary for preceding
years: 8
19810 Coiiiaal 164,809 | 689,352,135 | 9,742,860

950, 397, 134 | 21,879, 272
1,259, 571,939 | 43, 633, 678
1,302, 762,001 | 55,393, 575 |.....
1,153, 766, 214 | 35, 519, 337 JR
1, 146, 495,871 | 32, 839, 052
1, 141, 453, 071 | 30, 321, 360
1,403, 748, 590 | 32, 061, 822
1,457, 696, 567 | 33,061,877 ..
1, 138,934,714 | 39,310, 406

For footnotes, see p. 130,
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TaBLE 9.—Individual returns for 1932 by States and Territories and by net income
classes, showtng number of returns, net income, tax, tax before tax credit, and tax
credit; also total number, net income, and tax for prior years—Continued

OKLAHOMA
Tax before tax credit Tda’tc
Net income classes | Number oredtl—
of Net income Tax 1214 per- lge}gtp:;‘
(Thousands of dollars) | returns Normal Surtax | ©eBEOD | oo kel
tax capital ne'l;)loss
net gain
Under 1 (estimated) t__. 4,029 $2,432,594 | ooo_.._.._. RO SRR NS
Under 1 (estimated) . ... 36 23,338
1-2 (estimated) !_._..... 7,282
1-2 (estimateq). . 3,976
2-3 (estimated) 1. 6,876
2-3 gestimated) - 1, 500
3-4 (estimated) 1. 2,122
3-4 (estimated). _ 2,211
4-5 (estimated) 1_ 189

4-5 (estimated) ..
5-6 t

301, 066
177,064

23,328
14, 530

""10, 967

83,367,347 | 1,203,368 896, 986 337,323 37,504 67,945

93, 593, 901 861,871 |-
157,410,693 | 3,416,992 |.
216,346,916 | 6,020,950 |
211,061,345 | 6,446,274 1.
212,341,656 | 6,232,124 |
223,036,805 | 8,134,654 |
219,960,990 | 6,897,119 |.
211,271,658 | 3,794,477 |.
221,293,177 | 3,909,926 |.
217,555,604 | 6,414,336 |.. ...

For footnotes, see p. 130.
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TasLe 9.—Individual returns for 1932 by States and Territories and by net income
classes, showing number of returns, net income, tax, tax before tax credit, and tax
credit; also total number, net income, and tax for prior years—Contmued

OREGON
Tax before tax eredit 'I:fx
Net income classes | Number credit—
of Net income Tax 12}4 per- Ige}gtp:;
(Thousands of dollars) | returns Normal Surtax | centon | cootel
tax catpitql pot loss
net gain
Under 1 (estimated) !.._ 3,107 $1,893,202 [.nemooen oo fecamec oo a e
Under 1 (estimated) ... 50 24, 987
1-2 (estimated) 1. _____. 5,327 7,859, 539

1-2 (estimated)__.

2-3 (estimated) L.._ - 4, 295 10, 626, 854
2-3 (estimated)._. - 2,052 5,315, 398
3-4 (estimated) 1_.___.. 960 3, 180, 739
3-4 (estimated)__... 1,766 6, 044, 562
4-5 (estimated) !_... 1 442, 681

4-5 (estimated)..._.....
5t

EON I T A R S T A T T S A T T R

167, 801 14,127
60, 519, 751 670, 442

73, 154, 659
106, 076, 107
129, 360, 587
132, 829, 673
140, 739, 425
135, 030, 190
132,022, 718
189, 884, 373
189, 854, 013
161, 226, 232

For footnotes, see p. 130,
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TABLE 9.—Individual returns for 1932 by States and Territories and by net income
classes, showing number of returns, net income, tax, tax before tax credit, and tax
credit; also total number, net tncome, and tax for prior years——Contmued

PENNSYLVANIA
Tax before tax credit T;iai]t‘
Net income classes | Number crediv—
of Net income Tax 1234 per- lgel/étp:;-
(Thousands of dollars) | returns Normal cent on :
Surtax eapital
tax capital net loss
net gain
Under 1 (estimated) 1...] 34,540 | $22, 404,690

Under 1 (estimated)_.__ 711 403, 702
1-2 (estimated) 1...
1-2 (estimated). -
2-3 (estimated) 1

17,433 58 145 510
23,716 82, 585, 525
2,366 10, 323, 998
14,484 64, 398, 402

5— 1,0251 5,603,359
5—6- - 7418 | 40,535,721
67-. 5270 | 34,070,401
7-8_. 3,463 | 25,867,874
8-9.. 2,490 | 21,103,184
9-10. 1,605 | 18,063,694
10110 1,403 | 14,703,876
11-12 1,002 | 12532432
12-13.- 831 | 10,381,032
13147 696 | 9,388 471
14-15.- 573 8, 305, 047
15-20. - 1,793 | 30,928, 585
20-25__ 985 | 20,021,442 | 1,151,084 | 807,476
25-30- . - ge5 | 18,105,144 | 1,042,580 | 674,064
30-40.. 780 | 27,152,765 | 1,875,053 | 1,004,570
40-50. - 420 | 18,626,009 | 1,556,917 | 667,605
50-60.. 232 | 12,669,228 | 1,231,021 | 378,535
6070~ 14] 9,132,212 | 1,136,470 | 277,043
70-80. 96| 7,186,731 | 979,637 | 210,19¢
5,691, 578 122

1, 658, 427 595, 137 38, 480
2,928,362 | 1,153,800 | 5

2,306, 276

834,471 1,023, 234, 341 | 31,904,410 113,943, 886 {24, 097,6; 488,705 | 6, 625, 867

267, 848 1,193,400, 020 | 24, 854, 558

713, 427 |2, 548, 132,809 | 77,873,521 |.
740,478 |2, 478, 751,471 | 73, 266, 630
587,770 12, 005, 570, 020 | 93, 573, 559

1

For footnotes, see p. 130.
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TaBLE 9.—Individual returns for 1932 by States and Territories and by net income
classes, showing number of returns, net income, tax, tax before tax credit, and {ax
credit; also total number, net income, and tax for prior years—Continued

RHODE ISLAND
]

Tax before tax credit

Tax
Net income classes | Number ! credit—
of Net income |  Tax 1214 per- lge}gtper-
(Thousands of dollars) | returns : Normal cent on v on
i Surtax : capital
: tax capital t1
net gain | D€b10SS

Under 1 (estimated) I... 1,989 $1, 342, 459
Under 1 (estimated).... 64 38,11
1-2 (estimated) 1......_-

1-2 (estimated) . .
2-3 (estimated) 1.
2-3 (estimated). .
3-4 (estimated) 1.
3-4 (estimated) . .
4-5 (estimated) t.
4-5 l(estimated)

5,994 8,810,215
6,919 9, 705, 950
4,804 12, 002, 365
2,126 5, 420,010
1,779 5,939, 285
2,098 7,281,160

...... 5 893, 130
200-250. . Cieeo.. 929,872

5,000and over. .. feoeeo o] el
Classes grouped 1,655, 416 641, 511 760, 312

Total e ... 30,581 | 101,863,121 | 3,839,178 | 1,335,567 | 3,167,869

“"120, 610
712,023

22,375 | 111,159,397 | 2,598,619
23,862 1 136,571,363 | 4,114,526 |.
26,481 | 184,531,178 | 7,851,363
25,801 | 176,225,164 | 8,003,013
25,184 | 157,464,733 | 6,332,169
26,362 | 155,050,974 | 5, 545,787
29,123 | 160,955,280 | 5,817,977
48,792 | 191,556,190 | 6,722,491
66,965 | 214,749,602 | 6,658, 089
50,076 | 171,409,669 | 9,351,580 }........._.

For footnotes, see p. 130,
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TaABLE 9.—Individual returns for 1982 by States and Territories and by net income
classes, showing number of returns, net income, tax, tax before tax credit, and tax
credit; also total number, net income, and tax for prior years—Continued

SOUTH CAROLINA

Tax before tax credit

Tax

Net income classes | Number credit—

of Net income Tax 1214 per- lge}gtper-

(Thousands of dollars) { returns Normal Surtax | %enton ea itglll
tax capital netl;)loss

net gain
Under 1 (estimated) 1._. 1,474 $888,373 -

Under 1 (estimated 31 10, 791 $247 E72 7 PO PRI AU

2, 455 3, 669, 759 R

1-2 (estimated) !
1-2 (estimated).
2-3 (estimated) '........] 2,679 6,608,057 [...._....._.
2-3 (estimated).
3-4 (estimated) 1_......f 607 2,032,781 | _._.___..._.
3-4 (estimated) ...
4~5 (estimated) ..
4-5 (estimated) .
561

403 . 1,790, 301 22,055
17,915

532,718 63,751 |l
11,902 | 29,080,658 | 312,024 | 224178 | 109,373 | 8,176 | 23,803

10, 536 33, 858, 781 197,943 | ...
12,179 42,714,132 304, 596
13,232 50, 257, 416 566, 252
13,725 55, 510, 360 716, 628
14,310 55, 218, 679 554, 731
13, 809 53, 060, 331 420, 164
15,727 57,661, 544 430,879
28,090 79, 613, 886 727,462
28, 225 87,031,355 | 1, 555,315
26, 830 72,755,770 | 1,268,305 | woooao..-

For footnotes, see p. 130.
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TaBLE 9.—Individual returns for 1932 by Siates and Territories and by net income
classes, showing number of returns, net income, tax, tax before tar credit, and taz
credit; also total number, net income, and tax for prior years—Continued

SOUTH DAKOTA

Tax before tax credit

’I:ia.x
Net income classes | Number credit—
of Net income Tax 12}4 per- 10233‘;1)9;‘
(Thousands of dollars) | returns Normal cent on ¢ O
Surtax : capital
tax capital £ 1
net gain | D6V 1088
Under i (estimated) ... 1,299 $769, 939
Under 1 (estimated). ... 17 6, 58
1-2 (estimated) 1. _.._.__ 1,530 2, 265, 448
1-2 (estimated) . . 1,822 2,490, 545

2-3 (estimated) -
2-3 (estimated). .
3-4 (estimated) 1.
34 (estimated). .
4-5 (estimated) 1.
4-5 (estimated) . .
561

4,000-5,000._.___
5,000 and over____
Classes grouped 2

Summary for preceding
years:3

186, 430 h 2 19,501 | ______... ,
8,356 17,956, 077 137, 503 117,935 33,215 |.____.__.. 13,647
22,130, 693 105, 602
31,453, 988 178, 379
40, 165, 070 390, 886
38, 954, 968 321, 518
35, 906, 515 209, 667
38, 153, 263 208, 893
53, 971, 360 192, 460
66, 124, 303 306, 097
50, 170, 861 350,312 __
48, 949, 551 548, 688

For footnotes, see p. 130,
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TaBLE 9.—Individual returns for 1932 by States and Territories and by net income
classes, showing number of returns, net income, tax, tax before tax credit, and taz
credit; also total number, net income, and tax for prior years—Continued

TENNESSEE

Net income classes
(Thousands of doilars)

Number
of
returns

Net income

Tax

Tax before tax credit

Tax

Normal
tax

Surtax

1214 per-
cent on
capital
net gain

credit—
1214 per-
cent on
capital
net loss

Under 1 gestimated) 1.
Under 1 (estimated) ...
1-2 (estimated) !oooc....

$2, 009, 164
23, 382
9,202, 192
7,326, 529
15, 553, 286
5, 329, 892
5,761, 139
9, 673, 624
281

302, 836
178,473

4,000-5,000.

5,000 and over. ...c....
Classes grouped 2......

.......... 791, 385 303, 448 9,333 309,176 15,061
31, 543 88,515,162 | 1,699,381 964, 591 831,814 12,901 159, 925
28,117 | 107,251,482 | 1,413,609
32,682 | 140,422,521 | 1,955,201 ———-
34,664 | 177,388,337 | 3,747,582 | cuucmomene|immmeccccacfecacme o eecoaaeaes
35,080 | 190,287,682 | 5,624,112
83,812 | 173,162,605 | 4,085,541 {oveeeeeacesfammanae ool eiaa s
35,495 1 175,714,293 | 3,651,457 . -

4,680 | 168,198,127 | 3, 125, 603 .-
66,981 | 224,184,198 | 3,419,535

9,081 | 226,033,048 1 4,283,805 [.. ooooui|cmcncccefaramrcecc]ocacmecan
63,555 | 190,723,937 | 4,902,612 .- .

For footnotes, ses p. 130.
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TasrLe 9.—Individual returns for 1932 by States and Territories and by net income
classes, showing number of returns, net income, tax, tax before tax credit, and tax

credit; also total number, net income, and tax for prior years—Contmued

TEXAS
Tax before tax credit
Net income classes | Number crecit—
of Net income Tax 1214 per- lge%tp:;.
(Thousands of dollars) | returns Normal cent on -
Surtax s capital
tax eabital | net loss
net gain

Under 1 (estimated) 1...| 11,823 $7,328,476 [ccnoene oo
Under 1 (estimated).._- 91 $240
1-2 (estimated) 1_. 27,811,716 {cee el

1-2 (estimated). -
2-3 (estimated) !
2-3 (estimated). .

4 000—5 000. .
5 000 and over

Classes grouped 2. ____._

16 398 036
36 957 541
2, 946, 578
23, 066, 395
1,084, 968
14, 378, 526
8, 654, 926

301, 990
205, 837

O}
472,990

$10, 427
29, 392
14,105
48, 698
37, 503
14,974
12,278
64, 060

__________ 71,953,029 | 415,628 | 22,356 | 232,135 | 161,137
02,966 | 279,533,040 | 5,743,888 | 3,624,436 | 2,071,652 | 284,023 | 236,223
89,158 | 333,673,467 | 4,634,359
105,058 | 448,849,717 | 8,633, 146
113,555 | 592, 518, 704 | 12, 866, 950
112,273 | 580,239,493 | 14, 401, 968
114,533 | 560,322,568 | 12,909, 842
111,438 | 547,562,501 | 12,681, 519
100,448 | 496,820,449 | 0, 766, 688
102,735 | 638,109, 285 | 10, 235, 806
200,683 | 613,404,900 | 10, 678, 022
186,865 | 545,901,576 | 14,119, 655

For footnotes, see p. 130.
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TasLE 9.—Individual returns for 1932 by States and Territories and by net income
classes, showing number of returns, net income, tax, tax before tax credit, and tax
credit; also total number, net income, and tazx for prior years—Continued

UTAH
Tax before tax credit
T
Net income classes | Number credit—
of Net income Tax 125 per- lciétper-
(Thousands of dollars) | returns Normal | g0 | conton | oROR
tax catpit%l neiI:) loss
net gain
Under 1 (estimated) 1. 1,434 $835, 362
Under 1 (estimated). 28
1-2 (estimated) 1. - 2,203
1-2 (estimated) - 1,464
2-3 (estimated) 2, 255
2-3 (estimated). 561
3-4 (estimated 799
3-4 (estimated). 715
4-5 (estimated) 101
4-5 (estimated) 396 19,079 e e
5~61 46 221 (ORI PRSPPI RO NP MU

15, 009
11,371
11,214
10,166

5,000 and over... B PRI, - I PO, [ R,
Classes grouped 2. oo foacaaos 561, 463 , 949 34,890 , 467

10, 624 27,028,193 366, 273 221,776 129, 519 54,374 39,396

9,785 31, 863, 657 196,095 |... — ——- -
11,777 45, 369, 199 447,953

13,262 58,809, 206 | 1,095,839 |.
13,029 53, 628, 897 851, 031
13, 568 53,832, 169 628, 773
18, 101 61, 634, 951 660, 497
28, 685 82, 088, 477 599,104
30, 242 79, 943, 306 725, 908
27,325 67, 744, 653 955, 929

For footnotes, see p. 130,
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TasLE 9.—Individual returns for 1932 by States and Territories and by net income
classes, showing number of returns, net income, taz, tax before lax credit, and tax
credit; also total number, net income, and tax for prior years——Contlnued

VERMONT
Tax before tax credit
i
Net income classes Number credit—
of Net income Tax 1214 per- lféﬁtpfﬁ'
(Thousands of dollars) | returns Normal Surtax | centon | ool
tax catpita}l Tet loss
net gain

Under 1 (estimated) 1... 215 $137,674
Under 1 (estimated)..__ 24 , 343

1-2 (estimated) 1.__

1-2 (estimated). .
2-3 (estimated) 1
2-3 (estimated) - .
3-4 (estimated) 1
3-4 (estzmated)_.
4-5 (estimated) 1.
4-5 (estimated)..

5,000 and over.
Classes grouped

262, 895
298, 405
224,761
190, 561
117,976
567, 715
494, 963
219, 342
515, 154

“““ 302,004
ol
@

482, 607

6

’

03|

'y

10, 439 27, 542, 982 406, 645 256, 539 231, 282 773 81, 949
7,803 29, 853, 410 264,753 | ..o
8, 635 39, 259, 341 626,874 |
9, 586 49,916,326 | 1,019,863 |.

9, 394 48,086,175 | 1,055,740 |.
8, 268 41, 842, 221 846,932 |_
8,646 42, 209, 083 821,206 |.
9, 559 45,857, 160 919,959 |

20, 618 63, 630, 620 978,252 |_

21,752 64,800,000 | 1,332,822 .

17,901 51,658,367 | 1,573,555 | ._.._...

For footnotes, see p. 130.
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TaBLE 9.—Individual returns for 1932 by States and Territories and by net income
classes, showing number of returns, net income, tax, tax before tax credit, and tax
credit; also total number, net income, and tazx for prior years—Continued

VIRGINTA

Net income classes Nun;ber
o

(Thousands of dollars) | returns

Net income

Tax

Tax before tax credit

Tax

1214 per-
cent on
capital
net gain

Surtax

credit—
1234 per-
cent on
capital

net loss

Under 1 (estimated) I...
Under 1 (estimated). ...
1-2 (estimated) .. _.....
1~2 (estimated). .
2-3 (estimated) .
2-3 (estimated) ...
3~4 (estimated) ©._...._.
3-4 (estimated)..__.._._.
4~-5 (estimated) 1___.___.
4-5 (estimated).......-.

1,500-2,000.
2,000-3,000.

5,000 and over.__
Classes grouped 2.._____

11,914, 761

10, 259, 328
8, 815, 446
14, 180,789

$2, 486, 005

31,737
10, 164,928
19, 226, 752

1,990, 418

Summary for preceding
years: 3

__________ , 496 50 243,056 |- counaen 73,079
43,136 | 122,228,476 | 2,220,452 { 1,273,823 | 1,224,295 11,462 289, 128
34,689 | 120,365,027 | 1,323,722
37.915 | 156,272,484 | 2,050, 554
38,631 [ 179,293,926 | 3,201,104
37,619 | 181,750,013 | 4,408,983
37,393 | 172,239,863 | 3,611,135
37,797 1 176,024,673 | 3,495, 042
37,507 | 170,257,017 | 2,981,412
71,597 | 231,055,514 | 3,313,896
77,451 | 242,586,945 1 3,669, 294
71,523,| 207,277,342 | 4,919,485

For footnotes. see p. 130,
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TaBLE 9.—Individual returns for 1932 by States and Territories and by net income
classes, showing number of returns, net income, tax, tax before tax credit, and tax
credit; also total number, net income, and tax for prior years—Continued

WASHINGTON +
Tax before tax credit
o
Net income classes | Number credit—
of Net income Tax 1244 per- lgelétp:;-
(Thousands of dollars) { returns Normal cent on :
Surtax . capital
tax catpxtql pet oss
net gain A
Under 1 (estimated) 1_._ 5,394 $3,066,967 | _____.__._._.
Under 1 (estimated 25 17,799 $258

y R ,
-} 10,387 15,052,981y __________.

13, 584 19, 015, 001 194, 655
8,195 20,922,512 [ ...

5,735 14, 490, 929 154, 195
2,752 9, 062, 817
5,126 17, 632, 405
273 1, 200, 567

1-2 (estimated) ..
1-2 (estimated) .
2-3 (estimated) !
2-3 (estimated).
3-4 (estimated) !
3-4 (estimated). .
4-5 (estimated) !

4-5 (estimated) . 2,225 9,878,128
561.__ 94 517,780 |_____ .
1,109 6, 053, 741 121, 325
566 3,637, 518 81,879

48,150
30, 677
34,209
18,175
18, 256
21, 527
14, 557
14,743
38, 401
23, 252
14,308
30, 593

50,610 | 400°| " "37,004

56,434 | 133,697,243 | 1,557,558 | 1,224,941 389, 604

51,781 1 174,858,452 1,238,044 | __ ..l |ermcmeao i ieieaaaas
63,129 | 238,857,983 | 2,750,143
65,240 § 302,258,404 | 5,775,343
66,167 | 273,648,593 | 4,464,930
62,200 | 252,547,211 | 2,913, 642
61,950 { 245,592,050 | 2,800, 548
78,030 | 272,544,025 | 2,717,102
138,181 | 393,961,927 | 3,231,233
136,067 | 351,985,059 | 3,925, 801
123,216 ¢ 300,523,342 | 5,148,477 | e faee el

I

For footnotes, see p. 130.
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TaBLE 9.—Individual returns for 1932 by States and Territories and by net tncome
classes, showing number of returns, net income, tax, tax before tax credit, and tax

credit; also total number, net income, and tax for prior years—Continued

WEST VIRGINIA

Net income classes
(Thousands of dollars)

Nun;ber

[
returns

Net income

Tax

Tax before tax credit

Surtax

1214 per-
cent on
capital
net gain

Tax
credit—
1214 per-
cent on
capital
net loss

Under 1 (estimated) .. .|
Under 1 (estimated).....
1-2 (estimated) 1...._....
1-2 (estimated). ..
2-3 (estimated)t...
2-3 (estimated). ..
3-4 (estimated) 1...
3-4 (estimated)._ ..
4~5 (estimated) L.
4-5 (estimated)._..

5,000 and over....
Classes grouped 2. ......

$1,324, 289
17, 986

53,964 |

63,864 |-

IR

.......... 494,327 60,418 10, 220 92,012 85 41,809
26,872 73,659, 579 928, 480 629, 624 409, 379 4,539 115,062
22,118 80, 333, 944 515, 600 |.. RO P, -
27,130 1 110,726, 146
29,803 | 136,768,017
30,643 | 140, 128, 751
32,500 { 139,696,175
32,544 | 141,396,917
35,810 | 144,777,469
75,037 | 226,999, 720
89,263 | 260, 343, 202
69,501 | 196,777,359 | 4,594,653 |.cceeneaa-n SR R

For footnotes, see p. 130,
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TasLe 9.—Individual returns for 1932 by States and Territories and by net tncome
classes, showing number of returns, net income, tax, tax before tax credit, and tax

credit; also total number, net income, and tax for prior years—Continued

WISCONSIN
Tax before tax credit Tax
Net income classes | Number credlt—-_
of Net income Tax 1234 per- 1(%3:;
(Thousands of dollars) | returns Normal | g pay | CEREOD ¥ oniin)
tax capltgl net 10ss
net gain
Under 1 (estimated)!___.[ 20,502 [ $11,682,757 | __.......
Under 1 (estimated). .- 26 135, 407 $2,795
1-2 (estimated)! _....... 18, 112 27,124,321 [ ocecccaeann
1-2 (estimated) . 16,739 24, 426, 125 292, 736
2-3 (estimated)!. 12,560 | 30,647,222 | . ccoooooo
2-3 (estimated) . 6,113 15, 262, 275 227, 534
3-4 (estimated)L 2, 503 8,398,816 |-oceemonnnn-
3-4 (estimated)_ 6179 | 21,497,072 | 234,377

4-5 (estimated)!_
4-5 l(estimated) .

128, 034
115, 551
101, 977
94, 401
81, 639
73, 756
57, 038
55, 503
43, 351
51, 784
155, 491
116, 198
112, 626
157, 099

40-50 103, 943
50-60 100, 617
60-70__ 84, 596
70-80_..
80-90_ _
90-100
100-150.. _
150200 _____._____....{ Ly (& i (B jeeeeeaas
200-250_ -
250-300_ ...} 1] @B @) feeeceaicen
300-400.
400-500._ _
500-750_ .
750-1,000.
1,000-1
1,500-2,000_
2,000-3,000
3,000~4,000.
4,000-5,000_
5,000 and over.__ - R oS - U - -
Classes grouped 2.. 1, 595, 696 471,046 17,110 562, 611 59 108, 73:
Total ... 91,557 { 203,833,124 | 3,222,425 | 2,140,179 | 1, 472,953 18, 260 408, 967
Summary for preceding
years: 3
84,681 | 251,988,008 | 2,438,474 |.. ...
95,366 | 357,657,240 | 5,802,638 |.
103,044 | 450,934,107 | 10,287,020 |.
08,485 | 453,304,323 | 12,459,318 |-
100,956 | 436,579,613 | 10,621,745 |.
99,251 | 407,642,742 | 8,418,047 |-
110,485 | 418,618,008 | 6,799,312 |.
179,275 | 496,659,728 | 7,344,053 |.
104,050 | 547,039,928 | 9,019,076 |_
160,519 { 401,670,058 | 9,126,855 | . ..._.._.

For footnotes, see p. 130.
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TaBLE 9.—Individual returns for 1932 by States and Territories and by net income
classes, showing number of returns, net income, tax, tax before tax credit, and tox
credit; also total number, net income, and tax for prior years—Continued

WYOMING
Tax before tax credit
ot
Net income classes | Number arediv—
of Net income Tax 12% per- lcze}gtpg'
(Thousands of dollars) | returns Normal cent on :
Surtax 3 capital
tax capital net loss
net gain

Under 1 (estimated)!. .. 585 $350,171
Under 1 (estimated).... 13 6, 203
1-2 (estimated)!.. 1,322 1, 986, 499

1-2 (estimated) -
2-3 (estimated)!
2-3 (estimated) .
3-4 (estimated)!
3-4 (estimated).
4-5 (estimated)!
4-5 ‘(estimated) -

P T A T S SO T N T S ML S AL P I B

Summary for preceding
years. 8

.......... 162,710 15,430 12,992 | _ooocnees
6,796 16, 189, 839 143,717 121, 682 26,146 27 4,138
18,176, 553 65, 346
22,979, 517 141, 440
390, 813, 018 188,964
33,233, 249 372,128
31,297, 698 274,644 |
31, 750, 581 263,319 |.
33,481, 518 256, 481
60, 751, 853 414,087 |.
57,376, 054 520,769 |.
48, 826, 743 687, 062

! Nontaxable returns.

4 Includes Alaska.

Specific exemptions from normal tax exceed net income.
2 Classes grouped to conceal identity of taxpayer.
3 Changes in the revenue acts affecting the comparability of statistical data from income-tax returns of
individuals are summarized on pp. 202-209.
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TaBLE 10.—Individual returns for 1982 on form 1040 with no net tncome, by States
and Territories, showing number of returns and deficit

Num-| Deficit Num-| Deficit Num- | Deflcit
States and ber of (in States and ber of (in States and ber of (in
Territories re- thou- Territories re- thou- Territories re- thou-
turns | sands) turns | sands) turns | sands)
Alabama_._..... 1,596 | $7,936 |} Maine._...___.__ 1,026 | $5,015 2,787 | $14,611
Arizona._ . _ 683 3 Maryland.___.__ 2,622 | 21,766 2, 085 .
Arkansas_. 1,151 5,581 [| Massachusetts_..| 9,236 | 69, 402 .117,996 | 120, 243
California, 20, 875 | 129,838 || Michigan___. , 337 | 60,738 {| Rhode Ialand_._ﬂ 1,089 7,996
Colorado.._. 2,111 9,171 {| Minnesota. 3,073 | 16,373 {| South Carolina-.] 933 4,010
Connecticut. 3,590 | 26,739 {| Mississippi 1,825 7,%92 || South Dakota_..{ 924 2, 225
Delaware........| 431 3,975 || Missouri... 4,025 | 26,736 || Tennessee._ 1,875 9, 790
Dist. Columbia . 871 7,198 [ Montana_ . 275 1,807 || Texas___. 9, 699 | 53,980
3 17,900 || Nebraska__.__._. 2,336 8,295 || Utah____. 654 2, 698
10,456 || Nevada_.__.____| 256 1,136 || Vermont. 233 1, 401
2,446 || New Hampshire. 752 3,735 || Virginia.__ 1,893 8, 204
1,933 || New Jersey.. Washington ! 4, 533 18,272
145,642 || New Mexico. West ergmla.._ 1,368 5,798
17,729 )| New York_______ Wisconsin.___.._ 6,757 | 22,325
14,570 || North Carolina..] 1,842 9,745 || Wyoming.___.__ 625 2, 068
9,880 | North Dakota.__ 911 2,192
Kentue y , 65 9,055 [} Ohio___..___.._._ 8,046 | 63,862 Total...._. 206,293 |1,480,922
Louisiana...___.} 2,187 | 15,105

t Includes Alaska.

TaBLE 11.—Individual returns for 1932 on form 1040 with no net income, by deficit
classes, showing sources of income and deductions, and deficit

[Money figures and deficit classes in thousands of dollars]

[For text defining items and describing methods of tabulating and estimating data, see pp. 1-5]
Sources of income
Profit Interest
. from on Gov- | Divi- Interest
Deficit classes Wages Part- | Saleof | Rents | ernment | dends on other
aEPS | Busi- | A | real and | obliga- | stock of | Fidu- | Qyor
sa(laries ness | gnip 1t estate, | royal- tions | domestic| clary ' | .7
stoeks, ties not. corpora~ exempt
bonds, wholly | tions b
ete.? exempt
............. 105,915 | 33,877 { 13,257 6,670 | 62,927 1,758 58,763 | 7,318 | 54,105
-| 33,720 7,922 4, 502 2,213 15, 241 653 28, 751 2,881 19, 217
-| 37,586} 7,698 1 4,281 3,512 { 13,855 873 37,237 ) 3,480 [ 23,129
| 19,226 ] 3,143 ) 2,622 2,048 5,865 474 24,300 | 2,212 12,708
-{ 11,555 1,407 1,841 1,519 4,626 178 20, 874 1,383 8,362
. 4, 543 424 613 3,658 1,114 66 9, 146 599 3,370
- 4,477 241 398 747 1,057 123 13,926 672 4,520
- 1,167 165 245 171 381 12 5,248 227 2,772
- 808 4 761 39 347 61 9, 948 64 1, 654
_______ ) S R 93 24 195 38 8,351 7 2, 156
__________ 219,716 | 54,880 | 28,612 20,602 | 105, 609 4,235 | 216,544 | 18,843 | 131,993
Sources of income— :
Continued Deductions
Net loss | Net loss
Deficit classes from sale| from Deficit
Other Total of real [ business | Contri- All Total
income | income | estafe, and butions other
stocks, | partner-
ete.2 ship
13,933 | 358,522 { 134,319 | 181,202 6,460 | 270,145 | 592,126 233, 605
3,920 | 119,018 88,651 84,751 1,827 | 109,455 | 284,685 165, 667
4,629 | 136,281 | 152,479 96, 982 1,970 { 148,052 { 399,483 263, 202
3,010 75,608 | 123,235 53, 527 1,044 | 105,014 | 282,820 207, 213
1,878 53,622 ( 110,432 37,095 573 91,032 | 239,132 185, 510
534 24, 067 48, 178 20, 652 311 43,034 1 112,175 88,107
1,190 27,361 70, 473 21, 398 246 63,782 | 155,898 128, 547
330 10,718 29, 766 9, 560 74 35,857 75, 257 64, 539
478 14, 165 30, 060 7,764 112 35, 061 72,996 58,831
657 12, 241 47, 688 6,409 34 43,811 97,942 85, 701
30,559 | 831,592 | 835,280 | 519,340 12,651 | 945,243 (2,312,514 | 1,480,922

L For explanation of item, see p. 10.
2 Includes amounts from sale of capital assets held more than 2 years.
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TasLe 12.—Corporation returns for 1932, by States and Territories, showing for
tions, net income or deficit, net loss for prior year, income
‘ [Money figures in

[For text defining certain items and

Returns showing net income

Total
States and Territories number
of returns
. : Net loss
Gross in- Deduc- Net in- Y
Number | “come 1 tions 1 come | for prior
year

11 Alabama. ... oo 4,065 607 50, 683 48,484 2, 200 345
2 | Alaska____ - 165 42 2,949 2, 688 261 86
3 | Arizona... - 1,773 217 19, 672 18, 804 868 94
4 | Arkansas._ - 2,306 499 40, 052 38, 152 1,901 187
5 | California. - 24,109 4,419 | 1,595,538 § 1,455,960 139, 578 3,773

6 | Colorado.... - 6, 052 980 191, 260 176, 977 14,283
7 . 8,370 1,381 462, 884 427, 540 35,344 723
8 2,054 585,193 544, 496 40, 697 967
9 2,378 586 174, 424 159, 475 14,949 290
10 9, 853 1,204 125, 985 119, 505 6,481 702
11 5, 360 1,032 178, 537 167,770 10,767 831
12 730 304 91, 062 83,388 7,674 164

13 2,350 279 21,777 20, 520 1, 25

14 32,117 4,816 | 3,565,964 | 3,434,005 131,959 18,330

15 11, 649 1,963 202, 504 269, 090 23,414
16 9,131 1,377 286, 327 275, 088 11, 239 250
17 4,997 1,064 288, 764 275, 456 13,308 281
18 5,193 1,079 221, 566 207,099 14, 468 665
19 6,675 1,197 243, 716 228, 787 14,929 1,115
20 3,771 713 107, 009 99, 085 7,924 158
21 | Maryland__.___.__ 6, 156 1,300 { 1,169,378 | 1,113,261 56,117 506

22 ) Massachusetts..
23 { Michigan.___.__.
24 | Minnesota_ .

25 | Mississippi - 2,446 367 25,779 24, 652 1,128 113
26 | Missouri-. i 16,373 3,140 986, 399 907, 875 78,524 1,238
27 | Montana...._. . 3,044 33,989 32,941 1,048 2
28 | Nebraska._._. - 4,694 958 133,907 126, 769 7,138 246
29 | Nevada_...._... . 938 108 254, 427 247,965 6, 462 27
30 { New Hampshire._ . 1,333 329 47,479 45,328 2,151 122
31 { New Jersey.._... 23,278 3,128 996, 615 890, 049 106, 566 4,986
32 | New Mexico - 1,197 12,157 11,745 2 56
33 | New York.__._. _| 109,931 15,599 | 9,660,469 | 8,960,313 700, 156 21,392
34 { North Carolina. - 3 1,080 464, 287 401, 600 62, 687 2
35 { North Dakota.___ - 3,239 487 26, 754 25,927 27 71
36 | Ohio.._....._. o 24,919 3,969 | 1,746,586 | 1,632,105 114,481 4,737
37 | Oklahoma. - 6,092 1,030 166, 747 146, 529 20, 218 1,113
38 | Oregon.__...._. - 6, 446 779 83, 397 80, 341 3,055 320
39 | Pennsylvania. | 26,800 4,546 | 2,072,786 | 1,908,736 164, 050 6,573
40 | Rhode Island_. - 3,134 2 7, 045 117,755 9, 290 5!
41 | South Carolina._. - 3,404 511 82,521 79,074 3,448 142
42 | Bouth Dakota... - 3,023 473 26, 226 25, 527 699 77
43 | Tennessee.....-. - 5,199 1,010 221, 451 208, 454 12,997 602
44 | Texas.coocvocaon o 15,154 2,982 730, 901 690, 043 40, 858 6,195
45| Utah.____._.._... - 2,901 419 29, 847 28,273 1,573 71
46 | Vermont...._.__ - 1,174 221 25,752 24, 542 1,210 39
47 | Virginia___.._.__ - 6,915 1,490 378, 009 341,317 36, 692 625
48 | Washington._.... .| 12,328 1, 654 1686, 579 158,835 7,744 725
49 | West Virginia___ - 4,807 962 119,373 111,458 7,915 333
50 | Wisconsin....... - 16,203 2, 806 391, 493 371,645 19,848 1,178
51 } Wyoming.-.. 1,495 246 9, 859 9,332 528 100
Total e 508, 636 82,646 | 31,707,963 | 29, 554, 850 | 2,153,113 88,477

¥ Gross income and deductions correspond to total incorme and total deductions (items 13 and 25, re-
spectively, on face of return) plus, in each instance, cost of goods sold and cost of operations (items 2 and 5,
tespectively, on face of return).
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returns with net tncome and no net income, number of returns, gross income, deduc-
tax and dividends paid; also number of inactive corporations

thousands of dollars}
describing returns included see pp. 1-5]
Returns
Returns showing
sowing Do | Dividends—re- | Dividends—re-
come— Returns showing no net income data— turns showing turns showing
Contin- Inactive net income no net income
ued corpora-
tions
Income Number Gross in- | Dedue- Deficit |Numb Cash Stock
tax come 1 tions 1 Number as toc Cash | Stock
247 2,953 232,078 271,741 39, 662 505
24 2,770 3,407 63 31
106 1,026 52, 256 64,119 11, 863 530
231 1,679 116, 265 130, 845 14, 579 128
18,703 | 16,590 | 2,221,271 | 2,607,124 | 385,853 | 3,100
1,775 4, 564 322, 205 365, 054 42,849 1,408
4,752 6,418 905,173 | 1,029,955 | 124,782 571
5,573 1,341 636, 895 737,653 | 100,758 268
2,064 1, 590 257,854 310, 452 52, 598 202
784 6, 611 262, 469 320, 696 58, 228 2,038
1,354 4,046 326, 905 363, 395 36,490 282
1,031 4 105, 213 122, 493 17, 280 30
177 1,323 58, 949 72,932 13,983 748
15,713 | 24,144 | 5,758,068 | 6,578,213 | 820,155 3,157
3,108 8,322 702, 416 822,670 1 120, 254 1,364
1, 503 5,867 380, 172 436, 342 56,170 1,887
1,819 3,453 239, 684 272,223 32, 539 480
1,873 3, 586 327, 561 366, 789 39,228 528
1,765 4, 681 399, 762 454, 687 54, 925 797
1,084 2,614 238, 516 288, 233 49,719 444
7,712 1 4,102 703,194 838,437 | 135,243 754
14,217 | 15,396 | 2,231,981 | 2,601,355 | 369,374 1,144
7,219 | 11,247 | 2,224,772 | 2,597,252 | 372,480 | 1,641
4,166 7,513 867,046 | 1,010,472 | 143,426 1,653
133 1,778 106, 816 122, 864 16, 048 301
10,554 | 11,243 | 1,365,961 | 1,550,284 | 184,323 1,990
121 2,153 71,612 83, 4 11,790 362
948 3,308 236, 421 264, 223 27,803 428
896 542 26, 225 32,245 6, 021 288
277 934 72,788 83, 365 10, 577 70
14,037 | 17,955 | 1,776,135 | 2,135,990 | 359, 856 2,195
47 , 37, 0 4,5 271
04,739 | 85,234 (14,191, 558 | 16,377,307 |2, 185, 749 9, 098
8, 565 4,241 345,791 396, 92 51,134 481
102 1,910 52, 553 59, 148 6, 596 842
15,124 | 19,399 | 2,727,030 | 3,205,627 | 478,598 1, 551
2,611 4,36 500, 309 3, 977 83, 668 693
371 4,336 280, 190 332,114 51,924 1,331
21,983 | 19,143 | 4,092,190 | 4,659,275 | 567,085 | 3,111
1, 147 2,327 347, 409, 457 62,012 245
433 2,511 153, 147 173,815 20, 668 382
84 1,900 58, 561 64,414 5,853 650
1,700 3,678 358,843 401, 264 42,422 511
4,713 | 10,6563 812,817 969,229 | 156,413 1,519
206 1,9 140, 058 158, 585 18, 527 573
158 899 71,086 81,176 10, 090 54
4,972 4,765 360,176 422, 954 62,779 660
954 8, 150 499, 153 584, 593 85,440 2,524
1,039 3,344 258, 395 205, 965 37, 569 501
3,061 | 11,176 829, 237 979,023 | 149,785 2,221
59 1,039 35,317 41, 667 6, 350 210 494 ... 584 1
286,034 | 369, 238 |49, 375,775 | 57,172,461 (7,796,687 | 56,752 |2, 320,386 | 89,955 i1, 565,215 | 53,122
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TABLE 13.—Corporation returns for 1932 by major industrial groups, showing num

statutory net income or deficit, tax, net profit
[Money figures in

[For text defining certain items and

PARTI, ALL
Industrial groups
Manufactur-
Agrieul- ng
ture and | Mining
Aggregate !:e]gted and quar-
maus- | IV | mota] manu-
tries facturing
1 | Number of returns - 451, 884 9, 768 12,046 87,916
Receipts, taxable income:
2 Gross sales do oo ciacccacaan 53,009,401 | 253,017 978,143 | 29, 077, 895
3 Gross receipts from other operations 19, 778, 547 83, 79 564, 932 1,826,321
4 Interest. . 3, 490, 813 6, 365 20, 254 275, 061
5 1,925,918 9, 607 22,612 131, 531
6 t 142, 455 1,679 10, 394 26, 882
7 Miscellaneous receipts. - .. occeomamoeo e o 1, 386, 623 8, 591 48, 035 427, 866
Receipts, tax-exempt income:
8 Dividends from domestic corporations._._...... 1, 259, 982 5,102 20, 506 210, 928
9 Interest on tax-exempt obligations 3. ... ..____._. 554, 250 813 7,413 79,106
10 Total compiled receipts 4. .o ooeerocomameanas 81,637,988 | 368,966 | 1,672,288 | 32,055, 589
Statutory deductions:
11 Costofgoodssold. ... 41,297,311 | 195,685 757,085 | 22,163,178
12 Compensation of officers_ _ oo oo 2,132, 597 16, 202 38,411 734, 148
13 Interest paid. oo oo ao i caacanae 4,043,087 24,309 79, 063 540, 193
14 Taxes paid other than income tax.__..__.._.__._. 2,087,337 21,738 62, 261 547, 385
15 Bad debts. e cmaeaccan 1,313, 306 8, 169 12, 521 335, 329
16 Depreciation. .o oo 3,693,123 32,021 165, 845 1, 570, 812
17 Depletion .. iaeiieeciiecmanaas 246, 544 2,28 101, 653 116, 080
18 Loss, sale of capital assets. o ceeeeeccmnenonanas 1,705,175 10, 340 28, 784 243,987
19 Miscellaneous deductions. oo oooooain 28,948,852 | 143,284 623,113 7,320,797
20 Total statutory deductions - 85,467,330 | 452,034 | 1,868,737 | 83,571,909
21 | Compiled net profit or deficit (10 less 20). .. -|78,829,342 | 783,067 | 7196,449 | 71,516,320
22 | Statutory net income less statutory defieit . 75,643,574 | 788,983 [ 7224,367 | 71,806,354
23 | Net loss for prior year__. - 88, 477 1,059 8, 655 32, 644
24 | InCOM® taX o e e e amracccccccmacaen , 034 675 7,445 99, 949
25 | Compiled net profit less income tax (21 less 24 -| 74,115,377 | 783,742 ) 7203,8%4 | 71,616,269
26 | Cash dividends paid. - - 3, 885, 601 13, 529 102, 079 1,326, 490
27 | Stock dividends paid... 143,076 484 1,943 81,455

Far footnotes, see pp. 146-147.
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ber of returns, compiled receipts and statufory deductions, net profit or deficit,
after deducting tax, and dividends paid

thousands of dollars]
describing returns included see pp. 1-5]
RETURNS
Industrial groups—Continued
Manufacturing—Continued
Food products Tobacco Textiles and | Leather and Rubber Forest Pa;
X > 4 § ; per, pulp,
{)I;‘é,lgglgnegs products thegclgod- its ng‘sﬂac products products |and products
14,282 370 14,339 2,284 522 6,470 2,055 | 1
7,009, 505 828, 237 3,773,154 824, 659 606, 493 793, 996 954,453 | 2
2, 823 196, 912 48, 153 3,319 2, 288 23, 705 11,200 | 3
30, 581 2, 750 13, 510 3,374 8,174 9, 034 19,882 | 4
19, 847 870 13,614 2, 194 3,430 6,811 ,620 | b
1,756 106 2, 427 197 159 2,222 1,206 | 6
63, 167 4,208 28, 855 6,329 9, 812 14,999 12,834 | 7
31,978 6, 639 4,238 959 5,161 3,194 5201 8
8, 536 2,759 7,794 698 2,669 1,658 1,938 | 9
7,298,193 1,042,481 3, 891, 746 841,729 638, 185 855, 619 1,011,334 | 10
5,372,898 602, 421 3,190, 302 692,370 429, 201 687, 884 736,988 | 11
100, 426 ,783 125, 356 22,972 , 38, 596 g, 880 | 12
73,625 3,939 5, 835 6,039 18,992 27,871 35,830 | 13
67, 807 9,207 44, 533 6,315 8, 790 24, 806 18,003 | 14
41, 020 2,743 48, 341 12, 579 18,114 20, 300 7,496 | 15
199, 154 7,639 129,773 14,167 32, 897 48, 093 62,671 | 16
oL ) SO, 1 254 60 14,084 947 | 17
58, 675 4,768 28, 344 4, 000 1,290 14, 321 4,228 | 18
1, 351, 052 261, 334 568, 311 124, 485 153,215 181, 030 178,573 | 19
7,265, 503 899, 835 4,170,911 883, 181 669, 094 1,057, 885 1,068, 668 | 20
32, 690 142, 646 7279, 165 741,453 7 30, 909 7202, 266 757,334 | 21
17,824 133,248 7201,197 743,110 738,739 7207,118 764,472 | 22
16,433 39 2,913 667 584 395 462 | 23
25, 201 19, 061 5,047 2, 404 301 666 2,237 | 24
7,489 123, 585 7284,212 743,857 731,210 7202, 932 759,871 | 25
231, 747 98, 898 58,978 20, 560 19,304 17,473 )y 26
7,128 5 3,519 92 663 48 411 1 27




138 STATISTICS OF INCOME

TaBLE 13.—Corporation returns for 1932 by major tndustrial groups, showing num
statutory net income or deficit, tax, net profit

[Money figures in

PART I. ALL
Industrial groups—Continued
Manufacturing—Confinued
Printing < Stone,
publishing, gﬁg’g{ﬁzlds clay, and %gtgioatﬁd
and allied roducts glass prod-| ets
industries | P ucts
1} Number of returns_ - .o .. 11, 665 7,056 4,109 18,108
Receipts, taxable income:
2 Gross sales L. .o ciiccaiecnas 1,003,924 | 5,716,863 644,318 | 5,977, 527
3 Gross receipts from other operations 2 - 723,466 403, 789 6,412 258, 253
4 Interest 9, 302 82, 226 5,101 78,838
5 17,614 27, 446 2,644 27, 169
6 - 1,521 9, 521 547 6, 455
7 Miscellaneous receipts_ ... ... 20, 959 118, 748 9,914 119, 345
Receipts, tax-exempt income:
8 Dividends from domestic corporations_ _..._.___ 11,971 99, 196 1,480 39, 146
9 Interest on tax-exempt obligations3_ ... _____.._ 3,973 14, 568 2,359 30, 323
10 Total compiled receipts 4o comocomomaao 1,792,730 | 6,472,359 672,775 | 6,637,057
Statutory deductions:
11 Cost of 200ds 501 .. e cnome e 655,481 | 3,965, 468 468, 469 | 4, 680, 805
12 Compensation of officers... 89, 701 66, 038 26, 951 174, 862
13 Interest paid ..o _________ 30, 002 141, 888 16, 628 129, 560
14 Taxes paid other than income tax. . 20, 308 157, 148 13,449 163, 247
15 Bad debts.......__._ rmmmmm——— 29, 379 41,878 10,127 82,413
16 Depreciation. 58,770 418, 924 68,917 482, 289
17 Depletion__________._______. 162 89, 999 1,454 7,250
18 Loss, sale of capital assets.. - 8,972 35, 356 8,185 65, 691
19 Miscellaneous deductions. - ... .. ool 921,376 | 1,477,383 151,584 | 1, 664, 938
20 Total statutory deductions_.....oooeovoo ool 1,814,151 | 6,414,082 765,764 { 7,451,056
21 | Compiled net profit or deficit (101ess 20)........_.. 721,421 58,276 792,989 | 7913,999
22 | Statutory net income less statutory defieit. - ......_. 737,366 755,488 706,828 | 7983,468
23 | Net loss for prior year..__. 2,294 5,457 418 2,175
24 | Income tax. R, 7,795 22, 644 1,760 9, 558
25 | Compiled net profit less income tax (21 less 24).._.__ 729,216 35, 632 704,749 | 7923, 558
26 | Cash dividends paid ... ool 71, 531 378,934 29,371 342,478
27 | Stock dividends PaiA...vn oo 21,793 12,496 105 33,774

For footnotes, see pp. 146-147.



thousands of dollars]

RETURNS—Continued
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ber of returns, compiled receipts and stalutory deductions, nct profit or defict,
after deducting tazx, and dividends paid—Continued

Industrial groups—Continued
Manufactur-
ing—Contd. o g b BFh?nce—
ransporta- ervice—Pro-| Banking, in- Nat ¢
: tion and fessional, | surance, real aLure o
Manufactur- | Construction | ;o public Trade | amusements, | estate, stock busll;ggznot
ing not else- utilities hotels, ete. bond g
where classi- brokers, ete.
fied
6, 656 17,319 21, 681 132, 314 43, 282 125,120 2,438
944, 767 688,393 | ..o 22,101,953 0 e coaas
16, 002 674,911 10,091, 186 , 440 2, 653, 221 3 3, 389, 738 10, 006
12, 289 18,124 268, 426 93, 826 29, 03! 2,778,829 889
5,271 16, 521 158, 214 109, 228 317,262 1, 160, 654 289
3,010 12, 168 8§, 386 , 451 71,911 574
18, 696 19, 305 279, 867 299, 308 67, 363 235,175 1,112
1,764 17,652 429, 144 36, 286 17, 505 520, 607 2,252
1,830 4,887 22,329 12, 533 2,361 424,745 63
1, 001, 383 1, 442, 802 11, 261, 335 23, 145, 961 3, 094, 202 8, 581, 660 15,185
680, 890 571,395 { . o 17,609,969 [ oo oe oo el
46, 048 88, 061 85,107 616, 341 155, 325 397,785 1,217
19,934 31, 604 1,611,883 167, 837 204, 458 1,382,910 830
13, 681 13, 141 709, 191 182, 239 123, 657 427, 261 464
20, 940 17, 406 67, 987 277, 107 33, 762 561,345 1,679
47,517 58,413 1, 061, 661 278, 303 225, 542 300, 057 468
97 506 , 259 1,139 365 2,251 4
10, 157 15, 306 133, 069 63, 120 98, 940 1,104, 572 7,056
272,515 734,802 7, 249, 590 4,706, 335 2, 648,375 8 5, 507, 632 14,923
1,111, 780 1, 530, 633 10, 940, 746 23, 902, 391 3,490, 424 89, 683,815 26, 642
7110, 397 787,830 320, 589 7756, 431 7 396, 223 71,102, 155 711,457
7113,991 7110, 369 7130, 884 7 805, 250 7 416,088 72,047, 508 713,771
808 4,073 5,638 12,107 3,791 , 453 56
3,213 3,639 98,118 30, 644 8,854 36, 576 135
7113, 670 791, 469 222,471 1787,075 7 405, 077 71,138,731 711, 592
31,354 40, 467 1,313, 368 250,378 71,977 66, 288 1,024
{ 984 2,510 19, 10, 572 , 44 25, 587 45

61684~=34——10
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STATISTICS

OF INCOME

TABLE 13.—Corporation returns for 1932 by major industrial groups, showing

statutory net income or deficit, tax, net profit

[Money figures in
PART II. RETURNS

Industrial groups
Manufactur-
Agricul- : ing
ture and M;E(‘ing
Aggregate | related aIry-
indus- | 4 o ¥ | Total manu-
tries e facturing
1) Number of refurns. oo oo oo cieccmnaeaan 82, 646 1,153 2,868 14,985
Receipts, taxable income:
2 Gross sales 1. .ol 20, 896, 599 87,179 | 275,853 | 11,429,847
3 QGross receipts from other operations 2 8, 067, 614 37,401 | 215,358 899, 625
4 Interest 1, 284,844 2,106 6, 612 71,933
5 Rents.._._. 543, 117 2,847 4,997 46, 061
6 Profit, sale of capital asse 47, 647 618 6, 268 5, 380
7 Miscellaneous receipts.......____ .. 431, 142 1, 699 21,117 136, 738
Receipts, tax-exempt income. .
8 Dividends [rom domestic corporations.. 437, 001 1,183 7,873 101, 207
9 Interest on tax-exempt obligations 3_. 147, 468 94 2,593 32,941
10 Total compiled receipts 4o o omeomiracaanas 31,855,431 | 133,128 | 540,171 | 12,729,733
Statutory deductions:
11 Cost of goods sodd .o coeoee oo _oo 15, 570, 730 61,076 | 177,111 8,152, 483
12 Compensation of officers...._..... , 062 2, 869 10, 783 13, 257
13 Interest paid_ . oo 862, 744 1,995 9, 982 106, 999
14 Taxes paid other than income tax 636, 717 8, 007 18, 076 131, 156
15 Bad debts. .. oo i 235,938 948 , 208 86, 588
16 Depreciation ... 1, 209, 632 13,624 36, 168 404, 219
17 Depletion._ ... . o oo 82, 62¢ 150 44, 282 27,835
18 Loss, sale of capital assets_ ... ..o coa ... 110, 864 123 2,720 37,137
19 Miscellanzsous deduetions. . oo oL 9, 845, 533 37,078 | 166,203 2, 678,
20 Total statutory deduetions_..._..___._.._.__.. 29,117,850 | 125,871 | 467,531 | 11,838,083
21 | Coropiled net profit (10 less 20) 2,737, 582 7,257 72, 641 891, 650
22 | Statutory net income (21 less § and 9).. 2,153,113 5,979 62,675 7587, 501
23 | Net loss for prior year. .. .o .. , 477 1, 059 8, 655 2, 644
24 1 Income taX. o oo e oo 236, 034 675 7,445 99, 949
25 | Compiled net profit less income tax (21 less 24). 2, 451, 547 6, 582 65, 196 791,701
28 | Cash dividends paid 2, 320, 386 10, 007 66, 572 828, 4
27 | Stock dividends paid. 89,955 359 166 48, 448

For footnotes, see pp 146-147.



thousands of dollars]
SHOWING NET INCOME

STATISTICS OF INCOME
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number of returns, compiled receipis and statutory deductions, net profit or deficit,
after deducting tax, and dividends paid—Continued

{

Industrial groups—Continued

Manufacturing—Continued

|
|
:
i
|

f

Food products, Tobaceo Textiles and | Leather and Rubber | Forest Pa; i

¢ ¢ ; 3 " per, pulp,

ﬁ‘g&‘;ﬁgs products theﬁc%?d' its T‘fr“e‘slfac products produets | and products
"
] 3,629 114 2,467 468 96 541 473
% 4,275,572 768,209 | 1,176,961 365,844 | 124,128 | 89, 200 283, 069
! 71,316 196, 832 16, 606 1,027 248 3, 455 2,310
i 20, 110 2, 575 3,212 1,724 678 599 1, 280
H 7,872 635 2,845 402 1,423 290 451
| 762 97 914 30 84 295 492
; 41, 659 3, 666 9, 524 1,882 ! 882 ‘ 1, 396 3, 440
¢ 13,413 6,519 1,454 528 138 504 677
¢ 6, 025 2,705 3,887 245 158 232 740
: 4,436, 729 981, 239 1,215,403 371, 682 127,739 96, 061 292, 459
T
' 3, 248,109 555, 490 936, 394 204, 024 67,793 196, 889
i 48,101 , 794 33,745 7,542 3,813 , 238
{ 32,178 3,490 5, 521 998 755 3,144
i 37, 390 8,173 8,797 2, 050 1,214 3,392
i 19, 396 1,993 8, 628 3,659 1,151 2,014
1 103,072 6, 301 33,218 5, 257 3,037 14, 849
{ 226 e cieeaan 21 2 330 442
; 12, 262 4,107 1,712 444 135 491
: 717,167 248, 268 140,973 38, 247 11, 826 43,983
i 4, 217,903 833,615 1, 169, 010 352, 222 90, 054 274, 441
; 218, 826 147, 623 46, 393 19, 460 6, 007 18,017
) 199, 387 138, 399 41, 052 18, 687 5,271 16, 600
; 186, 433 39 2,913 667 395 462
I 25, 201 19, 061 5,047 2,404 666 2,237
! 193, 624 128, 562 41,345 17, 056 5,342 15, 781
: 211,983 96, 701 32,415 18, 238 5, 551 14, 432
H 8,674 5 2,639 24 244

-
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STATISTICS OF

INCOME

Tasre 13.—Corporation returns for 1932 by major indusirial groups, showing
statutory net income or deficit, tax, net profit after

{Money figures in
PART II. RETURNS SHOW

WO IO OO

Industrial groups—Continued
Manufacturing—Continued
Printing, ! Stone |
punlebing und il | o aid | 3ol
industries | Products ucts uets
Number of veturns. .. oo a.. 2,155 1,741 424 1,917
Receipts, taxable income:
Gross sales L. .o cicieicaaian 387,519 | 2,540,291 177,974 939, 291
Qross receipts from other operations ? 470, 865 94, 463 1,804 33,937 |
Interest. 5,331 } 25, 565 1,218 9,735 )
Rents.. ———- 10, 333 13, 570 451 6, 807
Profit, sale of capital assets. 580 793 108 1,026
Miscellaneous receipts. . 8,781 20,118 2,612 35,951
Receipts, tax-exempt incom
Dividends from domestic corporations. 5,075 66, 891 456 4, 608
Interest on tax-exempt obligations 3. 2,671 8, 564 1,005 6,054
Total compiled receipts 4. ool 891,155 | 2,770,256 185, 627 | 1,037,408 ‘\
Statutory deductions:
Cost of goods sold 231,837 { 1,595,034 115,899 641,703
Compensation of 29, 510 30, 862 4,878 , 989
Interest paid. - 14, 525 33,399 877 6, 285
Taxes paid ot - 9,325 42,217 1,061 10,765
Bad debts.. R 12,441 15, 159 2,038 11,277
Depreciation.. R 25,746 147,025 10, 987 35,973
Depletion._..__ R 8! 26, 543 132 11
L.oss, sale of eap! - 2,010 8,447 | 1,117 4,993
Miscellaneous deductions. - 499, 122 628, 336 33,207 217,653
Total statutory deductions. - 824,604 | 2,527,022 170, 897 955, 647
Compiled net profit (10 less 20). 66, 551 243, 233 14, 730 81,760
58, 804 187,778 13,270 71,008
2,294 , 457 418 2,175
7,795 22, 644 1,760 9, 558
58,756 220, 589 12,970 72, 202
54, 864 272,307 15,958 78, 589
Stock dividends paid. 21,201 10, 995 1 6, 489

For footnotes, see pp, 146-147,
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number of returns, compiled receipts and statutory deductions, nel profit_or deficit,

deducting tax, and dividends paid—~QContinued

thousands of dollars]

ING NET INCOME--Continued

Industrial groups—Continued

155

Manufactur-
ing—Contd. P BFinance——
Transporta- Service—Pro-| Banking, in- Nat ¢
: tion and fessional surance, real aLure o
Manufactur- | Construction | o' hlie Trade | 3musements, | estate, stock busg;g:%not
ing not else- utilities hotels, etc. and bond
where classi- brokers, etc.
fied
960 2,115 6, 700 20,951 7,140 286, 395 339
301, 700 145,549 |- cooceaeea e 8,058, 171 | i e _(‘ ..............
6, 762 312,148 4,367,674 201,138 809, 402 51,223,440 1,428
5,906 2,741 109, 790 29, 384 12,736 1,043,122 420
982 2,021 76, 668 26, 026 66, 479 317,939 78
200 988 2,820 3,117 2, 203 25, 762 491
6,829 3, 766 101, 953 95, 766 14, 889 55,076 138
942 1,456 192, 571 15,820 4, 546 112, 680 164
654 1,885 12, 525 5, 601 1,201 90, 603 25
323, 976 470, 555 4,863,999 9, 335, 023 911, 456 2, 868, 623 2,744
191, 766 126,944 | ... 7,063, 106 | oo
11, 400 19, 910 34,028 144, 649 47,746 89, 636 181
i 4,420 3,083 488,778 34, 590 26, 886 190, 364 65
K 3,812 2,497 208, 566 59, 241 21, 087 98, 023 65 l
3,456 2, 340 35,169 53,175 7, 206 48, 259 47,
12,916 13,729 542, 872 95, 024 37,202 66, 734 61
39 82 9, 300 456 72 452 |occccaaaaal
1,394 3,338 8,246 6, 666 2,541 50,072 22
68, 700 274, 599 2, 533, 776 1, 622, 011 698, 577 81,833, 807 1,072
298, 003 436, 523 3,950,736 9, 078,929 841, 317 62,377,347 1,513
25,973 34,032 913, 263 256, 094 70,139 491, 276 1,230
24,377 30, 691 708, 163 234, 674 64, 892 287, 992 1,041
808 4,073 5, 638 12,107 3,791 20, 453 56
3,273 3, 639 98, 118 30, 644 8, 854 36, 576 135
22, 700 30, 394 815, 145 225, 450 61, 284 454, 700 1,095
23,003 16,485 925,834 169, 764 50,912 252,159 245
671 17, 805 7,114 885 14,492 15




144 STATISTICS OF INCOME

TaBLE 13.—Corporation returns for 1932 by major tndustrial groups, showing num
statutory net income or deficit, tax, net profit after

(Money figuresin
PART III. RETURNS SHOW

Industrial groups
Manufac-
Agricul- turing
ture and | Mining
Aggregate | related |and quar-
indus- IYIDE  |motal manu-
tries facturing
1| Number of reburns . - cemaceae o eacaacnas 369, 238 8,615 9,178 72,931
Receipts, taxable income:
2 Gross sales L. .o iciiccecicaicianananae 32, 202, 802 165, 837 702,290 | 17,648,048 |
3 QGross receipts from other operations 2........... 11,710,933 46, 390 349, 57 926, 696 |
4 B 55370 0% SO 2, 205, 969 4,259 13,642 197, 128 i
5 Rents.ocoveenmeocoeaoo 1, 382, 800 8, 760 17,614 85,470 :
6 Profit, sale of capital assets. 5 1,061 4,126 21, 501 |
7 Miscellaneous receipts. oo oo oeiaoiieamaaas 955, 481 6, 893 26,918 291, 127 f
Receipts, tax-exempt income: |
8 Dividends from domestic corporations......._.._ 822, 981 3,918 13,133 109, 721
9 Interest on tax-exempt obligations 3. _ .. ______._ 406, 782 719 , 820 46, 165
10 Total compiled receipts 4. . .o oooiceeea- 49, 782, 556 235,838 | 1,132,117 | 19, 325, 856
Statutory deductions: ‘
11 Cost of goods 801 .o ..o oo iiiiiiiien 25, 726, 581 134, 609 579,974 | 14,010,695 ;
12 Compensation of officers -] 1,569,535 13,332 27, 628 520,891 |
13 Interest paid_ - . .o aiaoi. 3, 180, 343 22,314 69, 081 433,194
14 Taxes paid ofher than income tax___............ 1, 450, 620 13,731 44,186 416, 229
15 Bad debts oo 1,077, 368 5,221 10, 315 248, 741
16 Depreeciation oo el 2, 483, 4 18, 397 129,678 | 1,166, 594
17 Depletion ..o iiiiiiianans 163, 914 2,137 57,371 88,
18 Loss, sale of capitalassets..........._........... 1, 594, 311 10, 216 26, 064 206, 851
19 Miscelaneous deductions. .. ... o aanas 19, 103, 319 108, 206 456,911 | 4,642,388
20 Total statutory deductions_._._..._._....._._.. 56, 349, 481 326,163 | 1,401,206 | 21,733,826
21 | Compiled net deficit (101ess 20) . ... ...___-eo.o--. 6, 566, 924 90, 324 269,090 | 2,407,970 |
22 | Statutory net deficit (21 plus8and 9)- . cccomeneaans 7,796, 687 94, 962 287,042 | 2,563,855 |
23 | Cash dividends paid. .. oo caiciaes 1, 565, 215 3,523 35, 507 498, 081 i
24 | Stock dividends paid...ooo oo i 53,122 125 1,777 33,007 i

For footnotes, see pp. 146-147.



deducting tax, and dividends paid—Continued

thousands of dollars)
ING NO NET INCOME

STATISTICS OF INCOME
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ber of returns, compiled receipts and statutory deductions, net profit or deficit,

Industrial groups—Continued
Manufacturing—Continued
Food products Tobacco Textiles and | Leather and Rubber Forest Pa;
) ¢ ; als o per, pulp,
1‘%‘3&%‘&% products thelécgsmd its Tgfgmc products products |and products
10, 653 256 11,872 1,816 426 5,929 1,582
2,733,933 60, 029 2, 596,192 458, 815 482, 365 704, 708 671,384
61, 507 79 31, 548 2,201 2,040 ) , 800
10,471 175 10, 298 1,650 7,496 8,435 18, 601
11,975 235 10, 770 1,791 2,007 6, 520 4,169
994 9 1,513 167 75 1,927 714
21, 508 542 19, 331 4,447 8,930 13,604 9, 394
18, 565 119 2,784 431 5,022 2,689 4,524
2,511 54 3,907 453 2,511 1,427 1,198
2, 861, 464 61,242 2, 676, 343 470, 046 510,445 759, 558 718,875
2,124,790 46,931 2,253, 908 398,347 351, 656 620, 091 540, 099
52, 324 1,989 91, 612 15,430 , 950 34,783 19, 643
41,447 449 30, 315 5,041 17, 585 27,116 32,736
30, 507 1,035 35,735 4,265 6, 830 23, 692 14,612
21, 623 750 39,713 8,920 12,737 19, 148 5,483
96, 081 1,338 96, 555 8,910 217,059 45, 056 47,822
520 ) .. 96 252 60 3 5056
46, 413 661 26, 632 3, 556 1,265 14,186 3,737
633, 885 13, 066 427,337 86,238 122, 288 169, 204 129, 590
3, 047, 600 66, 219 3,001, 901 530, 959 544, 430 967,831 704, 226
186, 136 4,977 325, 558 60,913 33,984 208, 274 75,351
207, 211 5,151 332, 249 61,797 41, 517 212, 389 81,073
19, 764 2,197 26, 563 4,323 12,937 11,922 11,428
454 | oo___ 880 663 464 167

[
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146 STATISTICS OF INCOME

TaBLE 13.—Corporation returns for 1932 by major indusirial groups, showing
statutory net tncome or deficit, tax, net profits after

[Money figures in
PART III. RETURNS SHOW

Industrial groups—Continued

Manufacturing—Continned

Printing, : Stone ‘
publishing, Chgmlllqahs clay, and | Metal aéld
and allied | 200 AMeA | 4155 prog.| 1ts Prod-
industries| Produets ucts uets
1| Number of rebtirns .. oo oo cacicccaaccaaan 9, 510 5,315 3,685 16,191
Receipts, taxable income:
2 (€500 I 1 PN 616,405 | 3,176,573 466,344 | 5,038, 236
3 Gross receipts from other operations 2. _.____.__ 252, 601 309, 326 4,609 , 316
4 Interest. .. 3,971 56, 661 3,882 69,103
b RNt et cceccccaceeccencma—nnen 7,281 13,877 2,193 20,363
6 Profit, sale of capital assets._- <. _.__._.._.. 941 8,728 439 5,430
7 Miscellaneous receipts .. cocceocomcecmacaoaooot 12,178 98, 630 7,302 83,394
Receipts, tax-exempt income:
8 Dividends from domesti¢ corporations......___._ 6,896 32,305 1,025 34, 538
9 Interest on tax-exempt obligations 3. __._._.___._ 1,302 6,004 1,354 24,269
10 Total compiled receipts 4 oo oucoacnanaaaae 901, 575 | 3,702,103 487,148 | 5, 499, 649

Statutory deductions;
11 Cost of g00ds s01A - oo ceeoo el 423,644 | 2,370,434 852,570 | 4,039,102
Compensation of o - 75 22,273 147,873

3
13 15,478 108, 489 15, 750 123,275
14 10, 983 114,931 11,488 152, 482
15 16,938 26,719 8, 089 71,137
16 33,024 271,900 57,930 446,317
17 73 63, 457 1,322 7,239
18 Loss, sale of - 6, 962 26, 909 7,068 60, 699
19 Miseellaneous deductions. . . 422, 254 869, 047 118,877 | 1,447,285
20 Total statutory deductions...o....____.___._ 989, 547 | 3,887,060 594,867 | 6, 495, 408

21 | Compiled net deficit (10 less 20) - -.
22 i Statutory net deficit (21 plus 8 and 9,
23 | Cash dividends paid
24 | Stock dividends paid.

87,972 184, 957 107,719 995, 759
96, 170 223,266 110,098 | 1,054, 566
16, 667 106, 627 13,413 263, 889

593 1,501 103 27,285

a ldGrgss sales where inventories are an income-determining factor. For cost of goods sold, see statutory
eductions.

2 Giross receipts from operations where inventories are not an income-determining factor, Costs are
included under “Miscellaneous deductions.” X X . .

3 Includes obligations of States and Territories or minor political subdivisions, securities issued under the
Federal Farm Loan Act, and obligations of the United States or its possessions.



deducting tax, and dividends paid—Continued

thousands of dollars]
ING NO NET INCOME—Continued

STATISTICS OF INCOME

147

number of returns, compiled receipts and statutory deductions, net profit or deficit,

Industrial groups—Continued
Manufactur-
ing—Contd. Finance—
Transporta- Service—Pro-| Banking, in-
Construetion tion and Trade fessional, | surance, real bll;zsﬁgsr: gf)t
Manufactur- ” other public amusements, | estate, stock iven
ing not else- utilities hotels, etc. | and bond £
where classi- brokers, etc.
fied
5, 696 15, 204 14, 981 111, 363 36, 142 98, 725 2,099
643, 067 542,844 ... ... 13,143,783 | oo cec e e faancaceceaeaa
9,239 362,763 5,723,512 283, 301 1,843,819 4 166, 298 8,579
6,383 15,383 158, 637 64, 442 16, 303 1,735, 707 469
4,289 14, 500 1, 547 83,201 250,782 842,715 211
564 2, 022 9, 349 5, 269 5,248 46,149 83
1, 867 15, 539 177,914 203, 542 52,475 180, 099 974
822 16,196 236, 573 20, 467 12, 959 407,927 2,088
1,176 3,002 , 805 6,933 1,160 334, 141 38
677, 407 972,247 6, 397, 338 13, 810, 938 2,182,746 5,713,037 12, 441
489, 124 454,451 | ... 10,546,853 | oo e oo e ccecac o eaf e ccaccanaan
34,648 68, 150 51,078 471,691 107, 579 308, 149 1,036
15, 514 28, 522 1,123, 104 133, 247 177,572 1,192, 546 764
9,769 10, 643 410, 625 122, 999 102, 570 329, 238 399
17,485 15, 066 32,817 223, 932 26, 557 513, 086 1,633
34,602 44, 684 518, 789 183, 279 188, 340 233, 324 407
58 423 12, 959 683 2 1,800
8,763 11,968 124,823 56, 454 96, 399 1, 054, 500 7,034
203, 816 460, 203 4,715,814 3,084, 324 1,949, 797 43,673, 826 13, 851
813,777 1,094, 110 6, 990, 010 14, 823, 462 2, 649, 107 8 7,306, 468 25,128
136, 370 121, 862 592, 674 1,012, 524 466, 361 1, 593, 431 12, 687
138, 367 141, 060 839, 051 1,039, 924 480, 481 2, 335, 500 14,813
8,351 23,082 387, 534 80, 614 21, 066 514, 129 779
829 1,839 1,234 3,458 558 11, 095 30

24

¢ Includes net profit from sale of capital assets (real estate, stocks, bonds, ete.) but not gross receipts from
these items. Excludes nontaxable income other than interest on tax-exempt obligations and dividends

on stock of domestic corporations as reported in schedule L of the return.

§ Includes for a limited number of returns the cost of securities purchased for customers.

6 Includes special nonexpense deductions of life insurance companies.

7 Deficit.

(See p. 22.)



TasLr 14.—Corporation returns for 1932 by major indusirial groups and subgroups and by returns with net tncome and no net income, showing
number of returns, gross tncome, net income or defictt, net loss for prior year, and income tax; also number of returns for tnactive corporations

{Money figures in thousands of dollars]
[For text defining certain items and describing returns included, see pp. 1-5]

Returns showing net income

Returns showing no net income

b Number 5
2 of returns| &
g Total showing | 8§
3 Industrial groups ?ulinber a . Net i Net loss | 1 G . rg)incollne 2
a of returns ross in- et in- : come TOSS in- : ata—In-| o
] Number | “come 1 come | for DR tax Namber | “e4me 1 Defleit |y ctive cor-| 3
) ¥y porations| &
[} n
Agriculture and related industries:
1 Farming—Cotton, grain, stock; horticulture and 9, 639 1,001 $125, 497 $5,278 $890 $605 7,684 $203, 950 $78, 672 954 1
all other farming; lessors. .
Related industries—Forestry, fishing, ice harvesting, 1,338 152 7,537 701 168 70 931 31,170 186, 290 255 2
and other related industries; holders and lessors.
Total agriculture and related industries. . ..-.... 10, 977 1,153 133, 034 5,979 1,059 675 8,615 235,120 94, 962 1, 209
Mining and quarrying:
3 Metal mining—Iron, copper, lead, zine, gold, silver, 595 80 72,321 9,973 3, 597 879 470 189, 462 88, 579 45 3
quicksilver.
Coal:
4 Anthracite. ... 112 32 76, 742 1, 560 96 206 75 189, 455 18, 257 5 4
5 Bituminous, lignite, and peat. . 1,897 289 84,195 5, 956 319 77 1,575 385, 503 57,123 33 5
6 Oil and ga8. oo e ceccicaaae 3,764 1,102 191, 547 24,288 3,728 2,831 2, 575 242, 181 71,048 87 6
7 Other minerals—Asbestos, clay, granite, precious 1,849 294 86, 843 10,877 498 1,433 1,483 101, 639 28, 578 72 7
and semiprecious stones, salt, ete.
8 Mining and quarrying, n.e.c., lessors and holders..._ 9,001 1,071 25,930 10,021 418 1,319 3,000 19, 057 23, 457 4, 930 8
Total mining and quarrying 17,218 2,868 537, 578 62,675 8, 655 7, 45 9,178 | 1,127,297 287, 042 5,172
Manufacturing:
Food products, including beverages:
9 Bakery and confectionery products__..______._.. 3,647 675 555, 629 34, 513 308 4,737 2,837 438, 677 27, 810 135 9
10 Canned products—fish, fruit, vegetables, poul- 1,811 312 164, 007 21, 086 322 2,830 1,375 328, 491 51,972 124} 10
try, etc.
11 Mill products—Bran, flour, feed, ete—ooo. ... 1,235 346 366, 2563 16, 070 198 2,190 832 192, 557 8,394 571 11
12 Packing-house products—Fresh meats, ham, 793 178 | 1,486, 461 18, 141 13, 610 622 596 | 1, 109, 554 19,108 19| 12
lard, bacon; meat canning, byproducts, etc.
13 Sugar—Beet, cane, maple, and products..._..... 230 69 404, 490 25,724 486 3,344 141 159, 292 53,786 20| 13
14 Beverages—Soft drinks, cereal beverages, min- 2,439 502 142, 608 18, 483 403 2,484 1,776 118,417 16, 796 161 | 14
eral water; wines; distilling.
15 Other food products—Artificial ice, butter sub- 4,813 1,547 | 1,311,256 65,371 1,106 8, 995 3, 096 511, 966 29, 344 170 15
stitutes, cereals, coffes, spices, dairy produets,
ete.; food products, n.e.c.
Total food products, including beverages.._.| 14, 968 3,629 | 4,430, 704 199, 387 16, 433 25, 201 10,653 | 2, 858,953 207, 211 636
16 Tobaceo Produets. oo oo cmcmmmamm————a 382 114 978, 533 138, 399 39 19, 061 256 61, 188 5, 151 121 16

8¥1
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17
18
19
21
22

24
25

§y

29
30

31
32

Textiles and their products:

Cotton goods—Dress goods, plain cloth, etc.;
napping and dyeing.

Woolen and worsted goods—Waol yarn, dress
goods; wool pulling, ete. .

Silk and rayon goods—Silk fabrics; spinning, ete.

Carpets, floor coverings, tapestries, ete__._.._.._

Textiles, n.e.c., cord, felt, fur, hospital and surgi-
cal supplies, linen, other textiles, ete.

Clothing—Custom-made, factory-made, coats,
underwear, millinery, and elothing, n.e.c.

Knit goods—Sweaters, hosiery, ete. ... -.o.o....

Total textiles and their produets. ... .__.__.__.

Leather and its manufactures:
Boots, shoes, sHppers, t6_ ..o oo ...
Other leather products—Gloves, saddlery, har-
ness, trunks; finishing and tanning leather, ete.

Total leather and its manufactures....._.___ B

Rubber products:
Tires and tubes, ete_ ... .. . _..__._.
Other rubber goods—Boots, shoes, hose, and
artificial rubber.
Bone, celluloid, and ivory products_ _....... .__

Total rubber produets....... .. ... .....
Forest products:
Saw-mill and planing-mill produets_......_.. .._..
Other wood products—Carriages, wagons, furni-
ture, baskets, ete.
Total forest produets.. ... ..... ... ... ..._.

Paper, pulp, and prodaets. _ ... __.____.
Printing, publishing, and allied industries_.__.__._.

For footnote, see p. 153.

834 187 | 12,741 5, 273 965 884 628 | 419,309 | 61,936 | 17
556 78| 43,409 2,089 119 267 53| 200,360 | 39,260 %] 18
758 151 167,600 4,314 216 560 se8 | 200,072 31471 25| 1
152 20 6 305 290 102 27 10| 85540 | 1582 2] 20
3,754 530 | 228813 | 11,888 528 | 1,550 | 3,149 | 451573 |  6L796 75 2
7,365 | 1,210| 437,864 9,036 504 | 1,139 | 6,045| 944751 | 90,164 0| 22
1,218 207 | 144,784 5,142 394 621 79 | 279,932 | 31,799 2|3
14,637 | 2,467 | 1,211,516 | 41,052 | 2,913 | 5047 | 11,872 | 2,672,436 | 332,219 208
1,153 208 | soLs01| 15167 221 | 2,09 829 | 24485 | 26,012 2% | 2
1,178 10| 60547 3,521 440 365 987 | 185108 | 34,885 o1 | 25
2,331 o8 | 871,438 | 18,687 667 | 2404 | 1,816 | 460,58 61,797 a7
73 12| 105631 1,777 512 174 sl 422,922 29,057 7| 2
366 | 186l 951 63 121 984 | 73824 | 10,209 nl o
105 13 3.337 50 9 o 88| 11,18 1,352 4| 2
544 96 | 127,581 2,779 584 301 426 | 507,935 | 41,517 2
2,046 186 21,379 722 181 10| 26| aesaas | 124,308 127 |
3761 35| 74451 4,548 214 396 | 5296 | 304684 | 87,586 10 | 30
D G707 s 9ss0 | 5970|395 | 666 | 5020 | 758,131 | 212,389 | %7
2,097 a3 | 21,719 16,600 462 | 2,27| Lss2| 7,678 | 8,0 2| 31
12,100 | 2155 | 8ss434| 58,804 2,204 | 7,795 | 9,50 900273| 96170 a35 | 32
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TaBLE 14.—Corporation returns for 1932 by major industrial groups and subgroups and by returns with net income and no net income, showing =
number of returns, gross income, net income or deficit, net loss for prior year, and income tax; also number of returns for inactive corpora- =
ttons —Continued

[Money figures in thousands of dollars]

- Returns showing net income Returns showing no net income | Number | s
2 of returns| 2
=l Total showing | H
E Industrial groups }Jumber G . Net Net loss I G J.H)incoine E
— of returns ross in- et in- : ncome TOSS in- : ata—In-| =
] Number | “e5me 1 come |1°F SO tax Number | “¢;me 1 Deficit  |stivecor-|
& ¥ porations| B
[} 73
Manufacturing—Continued. w
Chemicals and allied products: e
33 Petroleum and other mineral oil refining_______. 671 140 | $1,178, 141 $36, 891 $4, 210 $4, 630 465 | $3,034, 745 $146, 883 66| 33 [
34 Chemicals proper, acids, compounds, ete_.______ 294 100 441, 223 21,793 35 3,120 178 , 727 4, 146 16 | 34 3
35 Allied chemical substances—Drugs, oils, paints, 6, 169 1,442 | 1,128,475 108, 720 1,172 14,853 4, 437 549, 450 63, 594 290 | 35 =
soaps, and other chemical substances n.e.c. ®
36 Fertilizers 309 59 13, 853 373 40 42 235 72,177 8,643 151 36 ﬂ
Q
Total chemicals and allied products__....__._. 7,443 1,741 | 2,761,691 167,778 5, 457 22, 644 5,315 | 3,696, 099 223, 266 387 [¢7]
37 Stone, clay, glass, and related productS. . ....._.... 4, 268 424 184, 622 13, 270 418 1, 760 3,685 4835, 794 110, 098 159 | 37 %
Metal and its products: -
38 Iron and steel—Products of blast furnaces, roll- 2, 607 203 56, 893 2, 168 237 247 2,326 | 1,258, 140 274, 047 78] 38 Z
ing mills, foundries, etc. (@]
39 Locomotives and railroad equipment.._________. 141 15 9,024 704 5 96 121 92, 285 23, 807 51 39 o)
40 Motor vehicles, complete or parts. . _.__ ... 702 68 19, 296 1, 629 126 202 601 { 1,454,773 200, 891 331 40 2
41 Factory machinery—Food-production machin- 1, 362 169 77, 480 8,072 103 1,134 1,150 222, 676 54, 398 431 41 =
ery; leather, metal, paper, printing, textile,
and woodworking machinery.
42 Agricultural machinery and equipment_...___.. 494 35 5,720 245 17 28 417 168, 405 47, 605 42| 42
43 Electrical machinery and equipment...._.______ 730 110 83, 182 2,843 53 387 583 401, 062 35,649 37 43
44 Miscellaneous machinery—Building, construc- 2,641 241 48, 136 2, 908 424 340 2, 251 389,772 117,937 149 | 44
tiou,t gas, and mining machinery and equip-
ment.
45 Household machinery and equipment, ete._____ 1,111 128 158, 404 5,754 246 779 929 173, 643 26, 017 54| 45
46 Office equipment, €tC. - . ocooocucacnas - 342 36 57,207 9, 225 46 1,318 294 128,673 22, 964 121 46
47 Metal building material and supplies- N 1,719 142 26, 354 703 99 82 1,528 293, 943 71,363 49 | 47
48 Hardware, to0ls, €€ .cncooooaeomcaan 2,473 274 99, 001 11,882 267 1, 589 2,001 315, 312 82,938 108 | 48
49 Preicious-metal products and process 855 78 35, 081 648 53 81 750 117, 594 28, 983 27 49
ete.
50 Other metals, products, and processes; combina- 3,700 418 355, 575 24,317 498 3,214 3,150 459, 103 67,968 1321 50
tions of foundry and machine shop.
Total metal and its products. .o —cccccamae o 18, 877 1,917 | 1,081,353 71,098 2,175 9, 558 16,191 | 5,475,380 | 1,054, 566 769




51
52

53

54
55

56

57

59

60
61

62

Manufacturing not elsewhere classified:
Radios, complete or parts. ..o
Musical, professional, and scientific instruments;
optical goods; canoes; electric launches; etec.
Airplanes, airships, seaplanes, et¢....._....._._.

Total manufacturing not elsewhere classified. -

Grand total manufacturing. ... .. ...

Construction: .
Building and construction above ground:
Installing machinery, moving, wrecking, razing,

ete.

Other construction underground and on sur-
face—Bridge building, waterfront construc-
tion, related industries, ete.

Shipbuilding and repairing____._.___._____.___.

Total construetion. ..ol

Transportation and other public utilities:
Transportation and related activities:

Steam railroads . . oo oo ocoooooooaaooo

Electric railways—Pullman cars; refrigerator,
stock, poultry, and fruit cars; lessors.

Water transportation and related activities—
Ocean and fresh-water lines, canals, docking,
drawbridge operating, lighterage, salvaging,
piloting, wharfing; lessors.

Aerial transportation_.______.__________________

Autobus lines, taxicabs, and sightseeing com-
panies.

Cartage and storage—food storage; packing and
shipping; local transportation and related in-
dustries, n.e.c.

Total transportation and related activities . _

Other public utilities:

Electric light and power companies, and com-
bined electric light and gas companies.

Gas companies, artificial and natural._____.._....

Telephone and telegraph companies...__._.__._._

Radio broadcasting companies. .

Water companies

All other publie utilitiess—Terminal stations,
pipe lines, toll bridges and toll roads, irrigation
systems, ete.

Total other public utilities.. .- ._.._..__

Total transportation and other public utilities.

227 44 9,170 653 97 50 161 62, 598 13, 965 22
7,135 903 305, 112 23, 411 654 3,188 5,442 592, 753 115, 081 788
133 13 9, 039 313 57 35 89 20, 880 9,321 31
7,495 960 323,322 24,377 808 3,273 5, 696 676, 232 138, 367 839
91, 849 14,985 | 12,696, 792 757, 501 32,644 99, 949 72,931 | 19,279,691 | 2,563,855 3,933
12,601 1,223 166, 198 5, 594 1, 206 501 10, 593 548,844 77,875 785
6,191 860 266, 762 20, 701 1,749 2, 597 4, 407 381, 122 57,224 924
254 32 35,710 4,395 1,118 450 204 39, 280 5,960 18
19, 046 2,115 468, 670 30, 691 4,073 3,639 15, 204 969, 246 141, 060 1,727
536 101 497, 026 60, 739 120 8, 400 415 | 3,174,356 306,811 20
999 330 273,178 78,881 1,019 10, 757 388 439,493 89,032 281
1,905 487 147,313 13, 253 574 1,754 1,215 177,913 34, 468 203
766 56 39,871 3,632 363 473 553 23,925 9, 661 158
2,387 279 44,788 3,222 128 427 1,942 131,714 19,679 166
9,185 2,299 206, 169 22,979 634 3,045 6,379 415,153 36,822 507
15,778 3,551 | 1,208,345 182, 707 2,837 24, 857 10,892 | 4,362,555 586,473 1,335
998 436 | 1,527,122 262, 634 1,360 36, 300 401 | 1,058,455 133,715 161
560 199 517,813 63,253 63 8, 945 314 215,015 30,224 47
3,307 1,232 | 1,310,715 147,926 24 21, 103 1,806 192, 267 27,890 269
372 84 20, 548 2,764 73 369 265 88, 631 8,578 23
1,574 779 121, 313 9, 660 761 1,226 594 24,122 7,124 201
1,449 419 145, 618 39,225 521 5,318 709 446, 487 45,048 321
8, 260 3,149 | 3,643,129 525,461 2,801 73, 261 4,089 | 2,024,977 252, 578 1,022
24, 038 6,700 | 4,851,474 708, 168 5, 638 98,118 14,981 | 6,387,532 839, 051 2,357

For footnote, see p. 153

51
52

53

55

56

57

59

60
61

62
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TABLE 14.—Corporation returns for 1932 by magjor industrial groups and subgroups and by returns with net income and no net income, showing
number of returns, gross income, net income or deficit, net loss for prior year, and income tax, also number of returns for inactive corpora-
ttons—Continued

{Money figures in thousands of dollars]

l Serial number

79
80

81

Returns showing net income Returns showing no net income | Number | «
of returns| 3
Total showing | g
Industrial groups ?uzgnber G Net Net loss I G r:io incoae E
of returns Toss in- et in- : ncome T0SS in- : ata—In-; =
Number [ “;ome 1 come foryg;;or tax | Number | T e Deficit | ctivecor-| =
porations| &
w
Trade:
Wholesale. .o oo i 24, 278 5,027 | $3, 299, 493 $67,177 $6, 401 $8, 204 18,799 | $4, 710, 040 $266, 241 452 | 69
Retail ...___._.___ -1 79,781 10,534 | 4,523,147 125, 685 , 024 17,062 67,335 | 6,598,761 556, 928 1,912 70
‘Wholesale and retail_ . 10, 060 2,015 970, 141 23,875 755 3,197 7,926 | 1,440,270 107, 946 19| 71
Commission.eancea_-.. - 6,293 1,385 208, 901 9, 549 913 1,186 4, 659 393, 062 31,827 249 | 72
All other trade—Auto wreckers, film exchanges, 15, 565 1, 237, 740 8,387 1,014 995 12, 644 661, 873 76,983 931 | 73
pneumatic tubes, trading stamps, garages for stor-
age, repair service, etc.
Total trade. - oo ecccmecees 135,977 20,951 | 9,329,422 234, 674 12,107 30,644 | 111,363 | 13,804,005 | 1,039,924 3, 663
Service:
Domestic service—Laundries, hotels, restaurants, 19, 962 2,198 339, 963 20, 066 1,030 2, 689 17,009 | 1,145,602 251, 834 755 | 74
ete.
Amusements: .
Theaters, legitimate, vaudeville, etc.._________._ 536 78 9, 740 1,307 230 147 341 27, 664 22, 009 1174 7
Motion-picture producers 218 44 14, 349 1,145 181 135 151 176, 446 31,344 231 76
Motion-picture theaters 2, 662 587 180, 374 13,683 257 1,814 1, 995 325, 116 73,019 80| 77
Other amusements—Circuses, golf links, race 5,214 542 20, 180 , 444 247 1 3,893 92,783 24,437 779 | 78
tracks, pleasure resorts, etc.
Total amusements. . - oo o oeoeooaoo___.. 8, 630 1,251 224, 643 17,579 915 2,257 6, 380 622, 010 150, 809 909
Proies§iona]b1 :elarviee—Curative, educational, engi- 7,242 1,135 59, 822 5, 661 1,014 1,131 5,021 112, 802 24,133 1,086 | 79
neering, legal, ete.
Business service—Detective bureaus, trade shows, | 6,235 | 1,271 | 230,159 16,850 512 | 2,27 4,338 22505 44,659 626 | so
mimeographing, publishing directories, advertis-
ing, ete. .
Othez" service n.e.c.—Auto camps, cemeteries, board 5,499 1,285 55, 668 4,235 259 540 3,304 75,221 9, 045 820 | 81
of trade, newspaper syndicates, photographers;
concessionaires of amusements, cloakrooms, etc.
Total serviee oo iciia e 47, 568 7,140 910, 255 64, 392 3,791 8, 854 36,142 | 2,181,586 480, 481 4, 286

—

44
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82
83

85
86

89

90

Finance:
Banking and related industries:

National banks. .. oo .ooooo o aiooaoos

State and private banks, savings banks, loan
and trust companies.

Joint-stock land banks. .o oooaoiooiaaoaalo

Stock and bond brokers, investment brokers,
investment bankers, and investment trusts.

Resal estate and realty holding companies—
Realty development, holding, or leasing;
realty trust, etc.

Total banking and related industries.........
Insurance companies: .

Life insurance—Mutual or stock companies. ...

Other insurance—Accident, casualty, fire, ma-
rine, title, ete.

Total insurance companies_ .. . ...
Other finance:

Loan companies—Building and loan associa-
tions; mortgage, note, or pawn brokers; insur-
ance agents, promoters, stock syndicates,
foreign exchange, and finance, n.e.c.

Total finance. . e oo
Nature of business not given. .

Grand total. . ...

6, 804 752 76,176 5,353 1,333 552 5,461 724,684 216, 109 591
15,487 2,304 148,740 10,928 1,221 1,310 10, 281 951, 828 278,911 2,812
34 1 626 L2 TR I, 30 4, 990 21, 261 3
3,887 669 455, 092 12,277 4,374 1,064 3,017 757,062 360, 882 201
84,994 14, 368 371,431 73,670 6, 981 9,103 59, 942 952, 968 565, 014 10, 684
111, 206 18,184 | 1,052,065 102, 260 13,909 12,030 78,731 | 3,391,532 | 1,442,178 14,291
622 239 715,015 78, 686 19 10,811 333 167, 645 23,706 50
1,683 517 595, 091 34, 850 2,942 4,344 1,016 | 1,043,677 218, 687 151
2,305 756 | 1,310,106 113, 537 2, 961 15,155 1,348 | 1,211,323 242, 393 201
30,294 7,485 415, 848 72,195 3,584 9,391 18, 646 776,041 650, 929 4,193
143, 805 26,395 | 2,778,019 287,992 20,453 36, 576 98,725 | 5,378,896 | 2,335,500 18, 685
18,158 339 2,719 1,041 56 135 2,099 12,403 14,813 15,720
508, 636 82,646 | 31,707,963 | 2,153,113 88,477 | 286,034 | 369,238 | 49,375,775 | 7,796,687 56,752

82
83

84
85

86

87

88

89

90

1 Gross income and deductions correspond to total income and total deductions (items 13 and 25, respectively, on face of return) plus, in each instance, cost of goods sold and cost
of operations (items 2 and 5, respectively, on face of return).

Nore,—N.e.c., not elsewhere classified.
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STATISIICS OF INCOME

TaBLE 15.—Returns of corporations submitting balance sheets for 1932 by magjor
1932, or at close of fiscal year nearest thereto, compiled receipts and statutory

paid
[Money figures in
[For text defining certain items and
Industrial groups
Agriculture and Mining and
Ageregate related industries quarrying
Net No net Net No net Net No net
income income | income | income | income | income
1 Nuﬁnber of returns with balance 73,291 318, 730 920) 6, 796 2,411 7, 609|
sheets.!
Assets: 2
2 Cash 3 o 4,041, 561| 11, 875, 640 30, 673 20, 126 76,042 159,737
3 Notes and accounts receivable..| 8,407,493| 31,156, 045 32,567] 135,000 151,228 3064, 246
4 Inventories_.____.__.._.___.__._ 3,504,498 8,777,961 19,836) 130,248] 103,449 288,631
b Investments, tax exempt +.._._. 3, 584, 5611 8,332, 303 6, 112 15,409 62, 909 76,799
6 Investments other than tax [ 26,834,366 48, 795. 892 38,988( 246,839 236,366 989,672
exempt.s
7 Capital assets—lands, build- | 32,903, 114| 75, 650, 038|  274,097] 1,065, 797} 1, 340, 360 5, 074, 400
ings, equipment (less depre-
ciation).
8 Miscellaneous assets.... ... 4,706,989 11, 422, 463 32,029 04,932] 106,142 455,407
9 Total assets. ... ._..___._..... 84,072, 582196, 010, 341)  434,303) 1, 708, 351] 2, 076, 497| 7, 408, 892
Liabilities: 2
10 Notes and accounts payable..._.| 4,626,079} 15,936, 194 30,723 339, 109 97,607, 669, 901
11 Bonded debt and mortgages 11, 183, 954] 36, 126, 460 24,420] 209,600 143,528 813, 369
12 Miscellaneous liabilities_ . _ .| 25, 256, 592| 53, 385, 127 75,314 125113 330,088] 443,082
13 Capital stock—preferred _| 5,652,463 13,423, 430] 4, 997| 91,090] 157,237 349,490
14 Capital stock—common___ 23, 250, 439! 55,153,660 216,602] 838,962 936,241| 4,016, 695
15 Su-plus and undivided profits..| 14, 638, 235 31, 025, 511 93,686 333,090 508, 133| 1,903, 352|
16 Less deficit .. ... .__._._ 544, 181} 9, 040, 041 11, 449| 228, 613 94, 337 786, 998
17 Total liabilities....___._ ... 84, 072, 582196, 010, 341 434, 303| 1, 708, 351} 2, 076, 497| 7, 408, 892|
Receipts, taxable income:
18 Grosssales6..__._______._______ 20, 729, 909| 31, 660, 770 86,422| 159,208 274,923] 698,203
19 Gltrpss re;}eipts from other opera- | 7,852,087} 10, 983, 165 36, 690 41,294 213,552 338,774
ions.
20 Interest 1,267,765 2,150, 370) 2,028 4, 156| 6, 409 13, 509
21 Rents_._._._.._. 525,188] 1, 287, 830 2, 762 6, 139| 4, 920! 17, 480,
22 Profit, sale of cap. 44,721 91, 572 558 1, 012] 6,208 3, 900
23 Miscellaneous receipts 424,323 931, 461 1, 605 6, 392 20, 861 26, 103
Receipts, tax-exempt income:
24 Dividends from domestic cor- 431, 781 774,914 822 3, 858 7,367 13, 106,
porations.
25 Intt.eresa on tax-exempt obliga- 145, 570] 399, 125 94 716 2, 593! 4,759
ions.
26 Total compiled receipts &._.| 31,421,344| 48,279,207 130,981 222,865 536,833| 1,115,832
Statutory deductions:
2 Cost of goods sold..... 15, 435, 094| 25, 274, 132 60,5861 129,019 176,474) 576,890
28 Compensation of officel 550,170 1, 513, 538! 2, 737 12, 410 10, 598 , 894/
29 Interest paid_........_. [ 852,165 3,054,115 1,930 21, 236 9,923 68, 344
30 T%xes paid other than income 626, 900] 1, 384, 931 7, 928 12, 794 17, 946 43, 667,
ax.
31 Bad debts ..o 233,870| 1,050, 754 937| 4,999 2, 201 9, 843
32 Deprec}atlon_ 1,198, 5120 2,425, 203 13, 561 17, 6591 36,0271 128,240
33 Depletion._.__. g , 326 159, 970] 148 2, 102] 44, 063| 55, 227
34 Loss, sale of capital assets.... 105, 548} 1, 432, 530 123 9, 125 2,719, 23, 786/
35 Miscellaneous deductions . __.._| 9,640,022] 18, 191, 503 36,422 97,0820 165,084 440, 594
36 Total statutory deductions...| 28,724, 606! 54,486, 675 124,373  306,427] 465,033, 1,373, 485)
37 Ct])mp;lse)d net profit or deficit (26 | 2, 696, 738|1! 6, 207, 467 6,608 1! 83,562 71,800 1t 257, 653
ess 36).
38 Statgtgrg .I%et income or statutory | 2,119,387[{1 7,381, 506 5,692 1188,135 61,839| 1275, 517
net deficit.
39 | Net loss for prior year.............. 84,739 ...
40 | Income tax .. ... 282,059 cccooo-
41 | Compiled net profit less income tax | 2,414,679|..... ...
2| con s o
ash dividends paid............._. 2,309,858] 1,544,085 66, 397 5, 44
43 | Stock dividends paid. .--__.____... 89,936 52,486 166/ 311 741

For footnotes, see p. 158-159.



STATISTICS OF INCOME 155

industrial groups, showing number of returns, assels and liabilities as of Dec. 31,
deductions, net profit or deficit, statutory met income or deficit, tax, and dividends

thousands of dollars]
describing returns included, see pp. 1-5]

Industrial groups—Continued

Manufacturing

Textiles and their | Leather and its

Total manufacturing gg%‘iin%rggggrt;glgs' Tobacco products| products manufactures

. Net No net Net Nonet | Net |Nonet| Net Nomnet | Net | No net
income | income | income | income | income [income| income | income |income| income

14,276 67, 807 3,405 9, 580 108 228 2,401 11, 061 455 L7371
1,216,506/ 2,126,702 323,174| 132,249 159,656 7, 507| 96,368, 210,967, 44,507 31,562 2
1,092,031} 4,549,366 394,402} 383,184 116,912| 9,650 156,623 388,772 67,943] 86,253] 3
2,048,059 5,261,899 430,133) 402,239 318,888 34,063| 186,001| 594,649| 63,018 145, 169] 4

824,769 1,049,224 134,342 52, 306/ 84,286, 2,373| 117,883] 102,655 6,042, 14,823| 5
2,990,172 6,787,044 494,016 435,585 118,269 3, 168, 81,672 260,223| 25,620/ 41,685 6
5,877, 543 19, 744, 808 1, 536, 452| 1, 509, 955) 79,910( 15,747 430,758} 1,574,706; 76,809, 133,114] 7

1,343,181 3,212,160 307,475 281,922) 127,646 28,142 43,679| 196,807| 15,496 49,907
16, 292, 262! 42, 731, 203; 3,619, 994| 3,197, 441| 1, 005,567} 100, 651| 1,112, 984 3, 328,780, 209, 534] 502, 512] 9

1,224,902 4,282,362] 280,723] 488,229 23,785 7,438 101,382 431,175 20,1771 73,568 10
939,087| 4,287,235 303,813 449, 840 69,790; 1,811 20,900 180,014; 3,252 22,129] 11
1,006, 594 3,307,221} 177,088] 187, 840] 58,934 2,266 68,866 167,964| 16,424 30,358 12
1,683,2720 4,924,095 568,969/ 378,011] 116,642 30,079] 133,885 570,024 51,096| 109,754/ 13
6, 509, 057| 18, 069, 610| 1,347, 976 1,365,802 416,787} 43,924 425,902 1,610,439 135,087/ 236,997 14
5,013, 114] 10,290,857 962, 940 , 257|  319,718] 18,811 361,410; 753,158 75,441 97,006 15
83,765 2,430,178 21,515 260,537 89 3, 680 8,361 383,994 1,943} 67,300) 16

16, 292, 262! 42, 731, 203| 3,619, 994| 3,197, 441| 1,005, 567| 100, 651{ 1,112, 984) 3, 328, 780} 299, 534| 502, 512 17

11, 383,635 17, 515, 765/ 4, 261, 618] 2, 703,940, 761,799 59, 626] 1,172, 418| 2, 563, 396] 365,020{ 453, 479] 18
94, 144 909, 787 70, 695] 59,189 196, 832; &7 16, 410 29,341 1,017 2,228 19

77, 567 196, 300, 19, 930, 10, 443 2, 538 174 3, 204 10,228; 1,724 1,640] 20

45,991 84, 922 7,855 11,871 635 234 2,841 10, 684 402 1,763 21
5, 189, 21, 387 694 957 97 9| 913 1, 500, 28 167) 22
136, 293 289, 879 41, 504 21, 388, 3, 665 541 9,477 19,135 1,856 4,3921 23
101, 122 109, 484 13,409 18, 554 6, 519 119 1,454 2,723 528 430 24
32,913 46, 120 6,016 2, 504 2,705 54 3,887 3, 906 245) 453 25

12, 676, 854] 19, 173, 644] 4,421,721 2,828,847, 974,791] 60,813] 1, 210, 605| 2, 640, 914| 370, 820 464, 552; 26

8,121, 242 13,897, 145] 3,238,290| 2,100,057 550,193] 46,607 932,601] 2,223,970 293,371} 392,088 27
211, 391 512, 625 47, 699 51, 069 5,793 1,947 33,573 89,611 7,502 15,274 28
106, 586 428, 408 32, 088 40, 518 3, 467 447 5,491 30, 068 996 4,983 29
130, 724 413, 554 37,237, 29,871 8,172| 1,032 8,784 35,512| 2,049 4,202 30

86, 260) 245,613 19, 282 21, 377, 1,992 713 8, 594 38,063 3,653 8,710/ 31
402,466] 1,159, 5721 102,497 94, 639 6,301 1,335 33,159 96,108] 5,246 8,843| 32
27,831 86, 575 226 529 21 93 2| 252f 33
37,104 193, 845 12, 258 45, 600) 4,107 661 1,711 25, 687 41 3, 350] 34
2,665,132] 4,592,7930 713,830 625326 247,215| 12,974 140,320 419,710! 38,156 85630 35

11,788, 736| 21, 530, 129] 4,203, 415| 3,008, 985/ 827,238( 65,718] 1, 164, 353 2, 959, 721| 351,416] 523,332 36
888, 11811 2, 356,485 218, 305 1! 180, 139| 147, 552| 11 4,904 46,253| 1 318,807) 19,403| 1 58,780 37
754, 0841 2, 512, 088 198, 881} 11 201,197] 138,327 11 5,078 40, 911 11 325,436; 18, 631| 1t 59, 664| 38

32, 310 16, 395 L1 PR 653
99, 529/ 25, 138 19,052 ....._ 2, 398
788, 589 193, 167 128, 50 (- neoeo oo 17, 005
826, 796 497,320, 211,903 19,716 96,621 2,197 32,411 26,476 16, 179
48, 448 32,931 6,674 454 Fi) I 2, 639 879 24

61684-~34——11



156 STATISTICS OF INCOME

TasLw 15.—Returns of corporations submitting balance sheets for 1932 by magjor
1932, or at close of fiscal year nearest thereto, compiled receipts and statutory

pazd——Contmued
{Money figures in

Industrial groups—Continued

Manufacturing—Continued

Paper, pulp and

Rubber products | Forest products products

Net | Nonmet | Net | Nonet | Net | Nonet
income | income | income { income | income | income

1 | Number of returns with balance sheets . 95 414 520 5,627 468 1,538
Assets: 2
2 Cash 3 i cccccacaans 17,736 60, 840) 8,636 68, 464! 30,111 52,443
3 Notes and accounts receivable. 21,661 210,847 24,326 302,379 45,712 137,565
4 Inventories. . ... 30,498 101,329 19,624] 318,066 42,780] 161,104
5 Investment, tax-exempt 4........_.._ 4,024 14, 279, 5, 758| 38,659 19, 603] 25,325
6 Investments other than tax exempt 5_.{ 31,270{ 205,185 15,232 311,989] 48,413| 442,124
7 Capital assets—lands, buildings, 74,420 346, 084 46, 585 1,401, 698) 216,554 965, 513
equipment (less depreciation).
8 Miscellaneous assets. . cmeoocaceoean- 3,330 92, 413 8,765 134,245 33,729] 122,799,
9 Total 88S8tS . ceucc e aaecaccnacaan 182,939| 1,030,977 128,926| 2,575,499 436,902 1,906, 873
Liabilities: 3
10 Notes and accounts payable___..._.__ 5,093| 197,676 16,425 349,746 21,947 150, 090
11 Bonded bebt and mortgages.... 20,668 199, 136 4,626) 248,815 39,589 208,995
12 Miscellaneous liabilities. .. 8, 284 42,738 6,208 171,598 15,416 100,386

50,861 186,880( 11,618 171,417 54,123{ 290,993
39,673| 409,827| 55,369| 1,169,501 179,157} 724,759

13 Capital stock—preferred..
14 Capital stock—common..__.._.

15 Surplus and undivided profits.. 57,887 102,912 39,027 725,147| 128,368 393, 714

16 Less deficit ... .____._..__.. | 427 108, 192 4,3470 260,723 1, 698 52, 065,

17 Total liabilities....oooooccuoo I 182, 939( 1,030,977 128,926| 2, 575,499 436, 902 1, 906, 873
Receipts, taxable income:

18 Qrosssales® .o eeeaos 124,079] 482,280 88,842( 698,653 280,825 664,443

19 Gioss receipts from other opera- 248 1,987, 3, 447, 19, 908 2,310 8,853

ions.?

20 678 7,496 583 8, 407 1,272 18, 589

21 1,423 2, 007; 289, 6, 481 450 4,166

22 Profit, sale of capital assets. 84 75 232 1, 896 492 714

23 Miscellaneous receipts-..- ... ... 882 8,930 1, 395 13, 507 3, 432, 9,378
Receipts, tax-exempt income:

24 D1v1dends from domestic corpora- 138 5,022 503| 2,688 677 4, 524

25 Interest on tax-exempt obligations 4_ 158 2,511 232 1, 422 739 1, 198

26 Total compiled receipts 8.......... 127,600; 510,307} 95,523) 752,962; 290,197) 711,865
Statutory deductions:

27 Cost of goods sold_._.. 77,510 351,590! 67,435 614,249] 195,703 534,133

28 Compensation of office! 1,583 4,941 3, 799 34, 398 9,148 19, 479

29 Interest paid. ool 1, 406 17, 584 746 26, 943 3,139 31,751

30 Taxes paid other than income tax. .. 1,961 6, 828 1, 203 23, 454 3, 342 14, 531

31 Bad AeDtS. oo 5,877, 12,735 1, 149] 18,914 2, 003, 5,443

32 Depreciation. _ 5, 838| 27,059 3,023 44,794] 14,658 47, 519

33 Depletion oo oo 60 330) 14, 585 442 505

34 Loss, sale of capital assets_.._._ - 25 1, 265! 135 10, 535 491 3,713

35 Miscellaneons deductions. . ....._... 30,919 122, 199 11, 771, 165,863 43, 457 128,829

36 Total statutory deductions........ 124,619 544,261] 89,500 953,734| 272,385 785,903

37 Conf;piled net profit or deficit (26 less 3,071 1 33,954 5,933| 11 200,772 17,812f 1t 74,038

38 Stgtgtogy net income or statutory net 2,775 141,487 5, 1981 11 204, 882  16,396] 1179, 760

efici

39 | Net loss for prior year 584 . 457,

40 | Income tax........ 300|cmcmmaca| 656 oo 2,210

41 9 2,771 15, 603|

42 | Cash dividends 221 1 P, 6, 368 12, 937 5,466) - 11,921) 14,154 11, 415

43 | Stock dividends paid.ceeuoecicoaneoiooo|avmcaanos 663 22 427 244, 167

For footnotes, see pps 158-159.



thousands of dollars]

STATISTICS OF INCOME

157

indusirial groups, showing number of returns, assets and liabilities as of Dec. 31,
deductions, net profit or deficit, statutory net income or deficit, tax, and dividends

Industrial groups—Continued
I
Manufacturing—Continued
Printing, publish- | Chemi o Manufacturing
; H emicals and Stone, clay, and Metal and its
;gglus%?i%s. allied ! allied products glass products products noglgéi?géx(fre
_ Net No net Net Nonet | Net | Nonet Net Nonet | Net | Nonet
income | income | income | income |income| income | income : income |income| income
| !
)
1,993 8, 596 1,651 4, 821 411 3, 459 1, 854! 15, 468! 915 5,278
65, 058 48,836 286,918] 305,299! 23,518 58,293| 129,665 1,090,033 31,159 60, 209
379,535, 189,215! 453,486] 799,339 37,110 117,678 207,977] 1,730,506 86,344/ 193,980
48, 322 95, 187) 573,085 773,925 43,945 177,9441  211,939) 2,235,517 79,825 222,705
62, 975 25,028/ 139,341 96, 5251 27, 451 33,6911 204, 734 604,474 18,331 39, 087,
420,370; 180, 794| 1,399, 769| 2,058, 775 58,586 111,164| 222,284 2,477,385 65,663 258,967
492,795; 411,177| 2,129, 399} 3, 125} 135, 266{ 1,039,202 506, 869] 8,300,718 151,635 462,768
253,114 252,991, 377,215 547,994 19, 296 88, 565! 109, 982‘ 1,233,961] 43,453] 182,413
1,731,168 1, 203, 229| 5,359, 213} 8, 165, 981| 345, 174] 1,626, 538 1, 593, 450! 17,672, 594 476, 410] 1, 420, 128
337,473 226,5001 262,029 768,405 19,437 135,719 107,966{ 1,264, 519| 27, 565 189, 297
165, 591 138,692 252,534| 909,528 7,795 185,706 29,3621 1,520,036 12,1661 132,534
65, 203 91,967| 375,267) 407,634 18,091 88,6361 153,503! 1,871,569 43,221 144, 265
120,019!  121,746] 351,321) 510,109 45,2641 243,794] 144,428] 2,111,115 35,045 200,172
483, 203! 477,582 2,465, 904| 4, 016, 558] 132,029 752,632| 673,495 6,581,735| 154,475] 679,854
570,467 269, 533 1,673, 629| 1,846, 716| 124, 010] 320,812 493,330 4,933, 461] 206, 8%6| 241,331
10,878 122,792 21,471 292,970| 1,453 100, 761 8, 635i 609, 841 2, 948 167, 324
] 1
| 1,731, 168] 1,203, 229| 5,359, 213) 8, 165, 981 345, 174| 1, 626, 538| 1, 593, 450/ 17, 672, 504] 476, 410{ 1,420,128
s \
377.212{ 607, 246! 2,536,724 3,160,401} 177,168] 460,618 937, 632! 35,023, 204; 300, 298] 638, 388
467, 2981 246,778 93,579 304,868 1,773 4, 348 33,839 223,435 6,696 8,795
| |
5, 284 3,884 25,514 56,424 1,218 3,801 9, 718! 68,874 5,905 6, 340
10, 309! 7, 239 13, 557 13, 780 450 2, 148 6,805 20, 287 974 4,262
547, 9331 789 8, 727, 106 439, 1,021 5, 412: 186 557
8, 705 11, 939! 20, 050] 98, 463 2, 612 7,137] 35, 890 83, 227 [ 825 11, 842
5,003 6, §52! 66, 888 32, 290] 456/ 1,023 4, 608 34,438 938 820
2, 669!i 1, 3()li 8, 546 6,002 1,005 1,354 6,053 24, 240 654 1,176
877, 027! 886, 173l 2,765, 649| 3, 680, 954| 184,787| 480, 869| 1, 035, 566! 5,483,200 322,478 672,178
i
225, 711'1 417,103] 1, 593, 530 2,359, 711} 115,459 347,291 640, 611! 4,024, 970! 190, 738| 485, 376,
28, 756/ 58, 525 30, 691 34, 600, , 661 21, 930 26, 849 146, 741! 11,337 34, 110
14. 295 15,271 33,386 107, 845 875 15,631 6, 280 121,931 4,417 15,436
9, 208 10,858 42,170, 114,148 1,941 11,323 10, 754 152,083] 3,904 9,713
12,322 16, 678 15,137 26, 476 2, 037] 8, 026 11, 265, 70,255 3,448 17,323
25, 145! 32,527] 146,919] 269, 468 10,898 57,612 35, 807 445,2251 12,885 34, 442
89, 73 26, 543 62, 078 128 1,193 11 7, 150 391
i, 9871 6, 047 8, 447 26, 555 1,117 6, 035 4,992 56, 637 1,394 7, 760
494,036:  413,234| 626,712 858,623 32,978 1186, 581 217,267 1,441,899 68,453 201,924
811, 550! 970, 316; 2, 523, 534| 3,859, 504/ 170,003; 585,622 953,926] 6,466, 891} 296, 617 806, 141
65, 477§ 184,143 242,115 11 178,549 14, 695( 11104, 753, 81,640, ! 983,682 25,861 !! 133,963
57,805 192,207 166,678 1! 216, 841| 13,234] !1 107,130 70,9791 1,042,360 24, 268| 11 135, 958
5, 447 387 A7)l
22, 495(_ 1,760 3,271 _ . . ..
219, 620 12, 935 22,5900 - o.__.
54,171 16, 614: 272,022 106, 532 15, 958] 13, 408 78, 541 263, 460? 23, 003 8, 329
21,201 593 10, 995 1,50 1 103 6, 489; 27, 285! 1551 792
; i .

42




158 STATISTICS OF INCOME

TaBLE 15.—Returns of corporations submitting balance sheets for 1932 by major
1932, or at close of fiscal year nearest thereto, compiled receipts and statutory
paid—Continued

[Money figures in

Industrial groups—Continued

Transportation and

Construction other public utilities

Net No net : No net
income | income |TVet incomel i me
1 | Number of returns with balance sheets 1__..______._ 1,910 13,472 5,614 11,933
Assets:?
2 Cash®_ i 51,141 81,272 549, 045 750, 199
3 Notes and accounts receivable.._______ . 120, 477 358,289 | 1,287,482 | 1,251,709
4 Inventories____._..._ 24,793 113, 204 302, 985 410, 451
5 Investments, tax-exempt 4____________ 48,212 66, 138 80, 486 91, 229
6 Investments other than tax-exempt 5___ 56, 333 346,514 | 3.587,390 | 9,197,391
7 Capital assets—lands, buildings, equ 105, 205 568,463 | 20, 224,366 | 29, 833, 809
(less depreciation).
8 Miscellaneous assets_ _ ... ooeooo___.. 46, 076 155,183 | 1,304,229 | 3,278,075
9 Total aSSets - - - oo 452,236 | 1,689,063 | 27,335,984 | 44,812,864
Liabilities:?
10 Notes and accounts payable.. ... _______.___._ 83, 605 364,706 | 1,269,316 | 2,112,573
11 Bonded debt and mortgages_._.._.___ 36, 131 237,906 | 8,192,531 | 18,813,680
12 Miscellaneous liabilities_ _...______..__ 74,252 220,725 | 1,448,002 | 4,484,537
13 Capital stock—preferred . . 19, 573 120,914 | 2,576,543 | 3,612,341
14 Capital stock—common 114, 084 536,867 | 10, 068, 400 | 11, 535, 375
15 Surplus and undivided profits 133, 240 358,518 | 3,895,718 | 5,236,768
16 Less defieit_ ... 8,739 150, 663 114, 527 982, 411
17 Total liabilities_ _ ... .. ________ 452, 236 1,689,063 | 27, 335,984 | 44, 812,864

Receipts, taxable income:
18 Grosssales$_____________________..____________._ 140, 675 525,949 | ia|immeaeas

19 Gross receipts from other operations 7. _ 287. 694 351,588 | 4,330,125 | 5,284,700
20 2, 695 15, 266 109, 483 144, 987
21 1, 847 13,983 76, 250 75, 666
22 Profit, sale of capital assets_.. 919 1,958 2, 689 9, 321
23 Miscellaneous receipts. _ . _.....____ 3,722 15, 258 100, 846 175, 505
Receipts, tax-exempt income:
24 Dividends from domesti¢ corporations 1,452 16, 186 192,417 212,843
25 Interest on tax-exempt obligations 4__ 1,794 2,997 12,522 7,728
26 Total compiled receipts $_____.________________ 440, 798 943,185 | 4,824,333 | 5,910,743
Statutory deductions:
27 Cost of goods sold.... . ... 113,122 440,265 oo e fommmanaaa
28 Compensation of officers_._.___.. 19, 064 65, 275 33,270 48,374
29 Interest paid_-.......__......__.___. 2, 959 28, 032 485,692 | 1,063,833
30 Taxes paid other than income tax. . 2,407 10, 409 296, 963 379, 092
31 Baddebts.__..__ ... 2,261 14, 632 34,948 32,422
32 Depreciation._ 13,213 43, 548 538, 083 493, 323
33 Depletion 80 9, 288 12,941
34 Loss, sale of capital assets.__.___._ - 2, 780 11,133 8, 235 102, 147
35 Miscellaneous deduetions. .. ___.______.___.____ 252, 368 445,751 | 2,511,770 | 4,343,528
36 Total statutory deductions.____.____..______._ 408,255 | 1,059,465 | 3,918,248 | 6, 475, 660
37 | Compiled net profit or deficit (26 1ess 36) .. __........ 32,543 | 11116,281 906,084 | 11 564,916

38 | Statutory net income or statutory net deficit_
39 | Net loss for prior year
40 | Income tax.____
41 | Compiled net pr
42 | Cash dividends paid.. ... , 827
43 | Stock dividends paid._._.___ .o ______.._..... 67 1,839

701,145 | 11785, 482

1 Excludes returns for inactive corporations and returns with fragmentary halance sheet data.

2 See text, p. 29.

3 Includes cash in till and deposits in bank.
. 4 Includes obligations of States and Territories or minor political subdivisions, securities issued under
th;e SFederal Fan;l Loan Act, and obligations of the United States or its possessions.

ee text, p. 29.

a 6dGrgss sales where inventories are an income-determining factor. For cost of goods sold, see Statutory

eductions.
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industrial groups, showing number of returns, assets and liabilities as of Dec. 31,
deductions, net profit or deficit, statutory met income or deficit, tax, and dividends

Industrial groups—Continued
Finance—banking, in- .
Trade Service—professional, surance, real estate, | Nature of business
amusements, hotels, etc. stock and bond bro- not given
kers, etc.
: No net : No net : No net Net No net
Net income | jnoome | Netincome} i oome |Netineome) jniome | income | income
19, 501 99, 845 5,833 28,719 22, 665 81,476 161 1,073
451, 383 589, 920 73,568 157,286 1,592,035 7,988, 524 1,169 1.873
1,026, 925 2,979, 412 135, 109 501, 444 3, 653,911 20, 992, 863 7,763 23,717
1, 028, 855 2, 339, 462 43, 637 101, 814 22, 808 127,912 75 4, 340
164, 999 , 7128 29, 595 26, 445 2, 367, 053 6, 816, 637 427 3, 693
480, 825 1, 235, 705 131.831 1,039,633 | 19,306,525 | 28,906,319 5,936 46, 774
1,182,858 2,975,477 821, 880 4, 789, 605 3,073,115 | 11,561,085 3,688 36, 592
286, 824 829,177 137, 862 490, 011 1, 448, 268 2, 895, 629 2,378 11, 889
4,622,669 | 11,135,882 1, 373,482 7,106,239 | 31,463,714 | 79,288, 969 21,435 128, 878
890, 502 2, 552, 284 104, 086 878,991 921, 524 4,703, 061 3,723 33,115
199, 633 1,004, 010 312, 575 2, 695, 470 1, 335, 532 8, 059, 078 508 6,113
265, 561 672,833 113,928 84,447 | 21,941,329 | 43, 538,806 1,523 8,363
441,796 1,175, 905 133, 696 481,822 634, 519 2, 626, 252 828 41, 522
1, 604, 437 5. 015, 307 445, 410 2,017, 368 3,349, 198 13, 024, 867 16,010 98, 609
1, 268, 381 1,955,721 204,192 1,124, 421 3,427,341 9, 795, 601 6, 430 27,181
47, 641 1,240, 178 30, 406 676, 280 145, 730 2, 458, 696 7,586 86, 025
4,622,669 | 11,135,882 1,373,482 7,106,239 | 31,463,714 | 79,288, 969 21,435 128,878
8, 844, 254 12,761,555 | o[ feei
191,514 , 796 783,827 1,749,594 | 91,113,558 2,039, 448 984 4,184
28,192 63, 529 12, 596 15, 1,028, 541 1, 696, 524 254 325
25, 687 80, 394 64, 725 236, 606 302, 950 772,486 56 153
2,976 5,051 1,889 4, 885 24,177 44, 000 116 58
95,175 198, 409 14, 252 49,776 51, 442 169, 850 126 291
15, 361 20, 232 4,438 12, 816 108, 749 386, 121 52 269
5, 587 6,918 1,199 1, 060 88,844 328, 795 25 38
9, 208, 746 13, 399, 884 882. 926 2, 070, 512 2,718, 260 5,437, 224 1,614 5,318
6, 963, 670 10,230,812 || it i
141,712 453, 269 45, 355 98, 977 85, 904 295, 033 138 681
33,759 129,116 26, 309 170, 349 184, 946 1,144,225 61 571
58, 351 119, 243 20, 614 98, 254 91, 908 307, 610 59 308
52, 587 219, 306 7,088 25, 699 47, 546 497, 493 43 748
04, 272 178, 180 36, 309 182,078 64, 538 222,260 43 342
449 6 48 26 419 L,770 |- oo _.. (2
5,813 48, 280 2, 448 90, 933 48, 305 950, 287 20 2, 993
1, 605, 608 2,978, 901 676, 406 1,843,257 | 101,726,525 3, 442, 228 706 7.369
8, 956, 221 14, 357, 780 814, 578 2, 509, 811 | 10 2, 248, 091 6, 860, 905 1,071 13,013
252, 525 1 957, 895 68, 348 11 439, 300 470,169 | 11 1,423, 681 543 17,695
231, 577 11 985, 046 62,712 11 453,175 272,577 | 11 2,138, 598 465 118,001
11, 531 3,463 |- ... 18, 387 49 j_ . ..
30, 315 8,658 | ... 34,777 57
222,211 59,690 ... ... 435, 392 485 .
169, 470 49, 791 21,018 248, 210 504, 679 245
7,114 885 556 14, 473 10, 815 15

—

W 00 NGOV

7 Gross receipts from operations where inventories are not an income-determining factor.

included in ““ Miscellaneous deductions.”
& Includes net profit from sale of capital assets (real estate, stocks, bonds, etc.), but not gross receipts

from these items.

on stock of domestic corporations as reported in schedule L of the return.
9 Includes for a limited number of returns the cost of securities purchased for customers,

10 Includes special nonexpense deductions of life insurance companies (see p. 22).

i Deficit,

12 Less than $500.

Costs are

Excludes nontaxable income other than interest on tax-exempt obligations and dividends



160 STATISTICS OF INCOME
TaBLE 16.—Returns of corporations submitiing balance sheets for 1932 by total assets
close of fiscal year nearest thereto, compiled receipts and statutory deductions,
[Money figures and total assets

[For text defining certain items and
PART 1. ALL RETURNS

Total assets classes
Total Under 50 | 50 to 100
1 | Number of returns with balance sheets 1. oooeoeveecoeaaaos 392, 021 208, 477 58,320
Assets: 2
2 ash 3 15,917, 202 236, 657 204, 143
3 Notes and accounts receiv: 39, 563, 538 934, 268 924, 400
4 Inventories 12, 372, 459 636, 316 534, 294
5 Investments, tax-exempt 4 11, 916, 864 18, 513 34, 655
6 Investments other than ta: Iy -| 75,630,257 158,299 251, 616
7 Capl%a] s;ssets—]ands, buildings, equipment (less depre- 108, 553,151 | 1,502,531 | 1,826,706
ciation
8 Miscellaneous assets - . oe oo m—m———n 16, 129,451 383, 212 377,340
9 Fotal assets. e enncm————— 280, 082, 923 3,869,796 | 4,153,154
Liabilities: 2
10 Notes and accounts payvable. ... oo aeecaaenas 20,562,272 | 1,322,779 | 1,066,835
11 Bonded debt and mortgages. . 47,310, 414 339, 711 542, 768
12 Miscellaneous liabilities. . 78, 641,719 349,714 276, 949
13 Capital stock—preferred. . 19, 075, 893 173, 562 174, 329
14 Capital stock—common._.. 78,413,099 | 2,820,291 2, 240, 793
15 Surplus and undivided profits. . -l 45,663,746 459, 231 572,215
16 Less deficit . oo e eeccceeae 9, 584, 221 1, 595, 493 720 735
17 Total liabilities ... . 280,082,923 | 3,869,796 | 4,153,154
Receipts, taxable income:
18 Gross sales & .. ccimcmccecccneaee- 52,390,679 | 4,870,542 3,310,680
19 QGross receipts from other operations 7 18,835,252 | 1,270,335 614, 895
20 Interest oo e oo imeceas 3,418, 134 20, 513 23, 816
21 Rents.o ..o ... 1,813,019 84, 630 81, 533
22 Profit, sale of capital assets. 136, 293 8, 989 6, 080
23 Miscellaneous receipts. - oo oo e cccmcecceen 1, 350, 784 81, 746 53, 229
Receipts, tax-exempt income:
24 Dividends from domesti¢ corporations. .. iocooeooooo_. 1, 206; 695 2,901 4,355
25 Interest on tax-exempt obligations 4. .. ... ... 544, 695 638 1,093
26 Total compiled receipts & o eoamoooC 79,700, 552 | 6,340,345 | 4,100, 682
Statutory deductions:
27 Cost of g00ds 801d . - _ o ouo e iieenaas 40,709,225 | 3,898,133 | 2,655,336
28 Compensation of officers._. 2, 063, 708 480, 196 242, 163
29 Interest Paid. .o coomoe e 3,906, 279 54,917 60, 570
30 Taxes paid other than income tax 2,011, 831 51, 97 47,953
31 Bad debts 1, 284, 624 103, 661 63,122
32 Depreciation. .. 3,623,715 136, 703 104, 934
33 Depletion.___..______.. 242, 296 3, 628 2,486
34 Loss, sale of capital assets 1, 538 078 75,679 46, 700
35 Miscellaneous. « o oenecenermirmcmarae e amammn——————— 27, 831 525 | 2,144,135 | 1,189,739
36 Total statutory de@uetions. o ..uoccocacommccaacaae- 83,211,281 | 6,949,023 | 4,413,004
37 | Compiled net profit or deficit (26 less 36). —---| ©3,510,729 9 608, 679 9312,322
38 | Statutory net income less statutory deficit- | 5,262,119 9 612, 268 9 317,770
39 | Net loss for prior year. ..o coceocoimaaan ——-- 84,739 7,815 s
40 | Imcome taX . oo ioaocaos —— 282, 059 4,756 4, 637
41 | Compiled net profit less income tax (37 less 40) aem-| 98,792,789 613,435 9 316,959
42 | Cash dividends paid...ooccooeooamaaooL —-e-| 3,853,943 39, 654 38, 168
43 | Stock dividends paid 142, 422 2,226 2,084

For footnotes, see pp. 164-165,
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describing returns included see pp. 1-5]
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161

classes, showing number of returns, assets and liabilities as of Dec. 31, 1932, or at
net profit or deficit, statutory net income or deficit, tax, and dividends paid

Total assets classes—Continued
1,000 to 5,000 to 10,000 to 50,000 and
100 to 250 250 to 500 | 500 to 1,000 ’5,000 i0,000 50,000 over
59, 500 28,422 17, 590 16, 705 2,442 1,947 618
456,975 491, 189 654, 844 1,927, 044 1, 004, 950 2,493,788 8,447,610
1,993, 965 2,022, 553 2,394, 034 6, 320, 956 2, 698, 060 5, 627, 509 16, 647,793
45, 437 846,457 891, 383 1,971,713 801, 360 1, 752, 464 3,993, 033
149, 634 271,073 459, 548 1, 678, 697 846, 404 2,129,374 6, 328, 966
850, 849 1, 262, 024 1,990, 914 7, 680, 462 4, 340, 464 11, 239, 474 47, 856, 1556
4, 248,914 4,321,771 5,017, 824 12, 658, 020 6, 241, 310 14,122, 187 58, 613, 888
768, 496 773,015 880, 289 2,195,175 924, 455 2, 474, 297 7,353,171
9,414,271 9, 088, 082 12, 288, 837 34,432, 068 16, 857, 003 39,839, 004 | 149, 240, 618
1,779, 366 1, 485, 601 1,498, 836 3, 138, 030 1, 248, 270 2,484, 946 6, 537, 559
1,427,307 1, 500, 487 1,730, 025 4, 511, 805 2, 527, 708 6,271, 382 28, 459, 222
1,200,721 1, 690, 627 2,612, 056 8,479, 398 4,193, 522 10, 709, 805 49, 119, 926
522, 867 648, 924 896, 221 2,765, 793 1, 362, 269 3, 661,453 8, 870,475
4, 228, 440 3,872,074 4,322,787 10, 807, 148 4, 894, 865 10, 657, 183 34, 569, 519
1,415, 862 1, 684, 538 2,167,648 6, 484, 253 3, 258, 392 7, 005, 569 22, 616, 039
1,169, 201 894, 168 938, 736 1, 754, 409 628,025 951, 243 932, 121
9,414, 271 9, 988, 082 12, 288, 837 34, 432, 068 16, 857, 003 39,839,094 | 149, 240,618
5,162,379 4,131, 239 38,751,417 7,793,388 38, 229, 470 6,357,024 13, 784, 540
999, 906 59, 800 860, 305 1, 708, 563 829, 040 2, 418, 286 9,374,122
93, 335 111,104 147,633 443, 852 211, 350 470, 888 1, 880, 642
186, 766 179,334 189, 197 392, 970 149, 282 212,162 337,145
11,610 9, 992 9, 490 25,776 11, 807 15,847 36, 701
89, 405 78, 568 81, 307 178, 100 77,947 144, 447 571,034
12,122 15,876 28,611 125,233 79, 507 185, 491 752, 597
5, 855 11,194 19, 599 76, 252 38, 142 101, 246 290, 629
6, 561, 376 5,297,107 5, 087, 560 10, 744, 135 4, 626, 545 9, 905, 391 27,037,411
4,149,137 3,314, 557 2,990, 154 6, 061, 645 2, 461, 469 4,709, 277 10, 469, 517
328, 638 220, 789 179, 365 276, 77,813 123, 682 134, 817
145, 036 150, 761 181,251 486, 687 231, 180 512,898 2,082, 979
102, 624 97, 289 108, 807 258, 967 113,921 257, 986 972,311
112, 501 98, 379 97, 605 218, 449 94, 418 160, 963 335, 527
194, 081 173, 167 186, 784 465, 625 216, 055 533,427 1,612,938
5, 986 6, 890 9, 445 29, 383 17,871 32, 589 134,018
73,289 74, 786 103, 189 293, 942 195, 875 342, 065 332, 552
1,934, 094 1, 539, 082 1, 625, 500 3, 487,335 1, 553, 094 3,727,394 10, 631, 153
7,045, 387 5, 675, 700 5, 482, 100 11, 578, 277 4, 961, 696 10, 400, 282 26, 705, 812
9 484,010 9 378, 593 9394, 540 9 834, 142 9 335, 150 9 494, 891 331, 598
9 501, 987 9 405, 663 ¢ 442, 750 91,035,626 9 452, 800 $781,627 ¢ 711, 627
7,055 5, 895 7,137 12, 516 4, 450 8,335 26, 588
10, 521 11,947 14, 585 35, 054 20, 903 47,887 131,770
9 494, 531 9 390, 540 9 409, 125 ¢ 869, 195 9 356, 054 ? 542,778 199, 828
83,010 96, 451 124, 593 378,487 228,219 595, 363 2,269, 998
4,296 5,995 5,955 14,043 5,969 30,973 70, 881

-

© 00 ~IDHrERON




162 STATISTICS OF INCOME

TaBLE 16.—Returns of corporations submitting balance sheets for 1932 by total assets
close of fiscal year nearest thereto, compiled receipts and statutory deductions, net

[Money figures and total assets
PART 2. RETURNS

Total assets classes—Continued
Total Under 50 | 50 to 100
1 | Number of returns with balance sheets 1_._______.___________. 73,201 33, 512 11,726
Assets:?
2 Cash 3 e 4,041, 561 67,416 66, 746
3 Notes and accounts receivable. 8, 407,493 177,656 214,748
4 Inventories. __......_.. 3, 504, 498 88, 040 89, 349
5 Investments, tax-exempt 4. _.___._____ J| 3,584,561 4777 11, 000
6 Investments other than tax-exempt & 26, 834, 366 34,284 58, 203
K Capital gssets—lands, buildings, equipment 32,903, 114 256, 622 335, 660
ciation).
8 Miscellaneous a8sets. -« oo oo omen oo ccimnecciencaae 4,706, 989 57,893 65, 723
9 Total assets . s 84, 072, 582 686, 689 841, 519
Liabilities: 2
10 Notes and accounts payable_ ____ .. ... 4, 626, 079 152, 092 145, 591
11 Bonded debt and mortgages. 11,183, 954 35,024 63, 866
12 Miscellaneous liabilities. .. - 25, 256, 592 47,088 65, 438
13 Capital stock—preferred.. 5, 652, 463 23, 284 31,404
14 Capital stock—common. . .. 23, 259, 439 410, 985 411, 889
15 Surplus and undivided profits. 14, 638, 235 129, 182 173, 889
16 Less deficit oo ioas 544, 181 110, 966 50, 558
17 Total labilities. .. o e iaann 84, 072, 582 686, 689 841, 519
Receipts, taxable income:
18 Gross sales & 20, 729, 909 992, 037 886, 465
19 Gross receipts from other oper: 7,852, 087 339,871 209, 450
20 Interest- oo oo oo 1,267,765 6, 524 10, 462
21 Rents. oo e 525, 188 17,208 19, 816
22 Profit, sale of capital assets.___._____.__.__..__. 44,721 3,731 2,346
23 Miscellaneous receipts 424,323 19,111 14,734
Receipts, tax-exempt income:
24 Dividends from domestic corporations..___.____._________ 431, 781 537 771
25 Interest on tax-exempt obligations 4. _.._________________ 145, 570 215 353
26 Total compiled receipts & ... ... 31,421,344 | 1,379,234 | 1,144,397
Statutory deductions:
27 Cost of goods sold - _ - Lo 15, 435, 094 774, 550 692, 044
28 Compensation of officers. . 550, 170 88,139 61,244
29 Interest paid- . ... ___.___..____ 852, 165 6, 749 8,937
30 Taxes paid other than income tax 626, 900 9,811 9, 890
31 Bad debts 233,870 11, 609 11, 514
32 Depreciation. . 1,198, 512 21, 282 21,992
33 Depletion 82,326 1, 515 1,282
34 Loss, sale of capital assets 105, 548 712 770
35 Miscellaneous deduetions. ... oo __.__ 9, 640, 022 420, 652 296, 375
36 Total statutory deduections_ ... ________._. 28,724,606 | 1,335,018 | 1,104,048
37 | Compiled net profit or deficit (26 less 36) -.o......_...__ 2, 696, 738 44, 216 40, 349
38 | Statutory net income (37 less 24 and 25) 2,119, 387 43, 464 39, 224
39 | Net 10ss for Prior Year. « c oo cnoeemoecacacccacecmaan- 84,739 7,815 4,948
40 | IneOme taX - oo e eeieaas 282, 059 4,756 4,637
41 | Compiled net profit less income tax (37 less 40) —eoooucnae 2,414, 679 39, 460 35,712
42 | Cash dividends paidamecoo oo ooo o aciaaeean 2, 309, 858 23,722 24,477
43 | Stock dividends paid._ ... 89, 936 672 895

For footnote, see p. 164-165..



STATISTICS OF INCOME 163
classes, showing number of returns, assets and liabilities as of Dec. 31, 1932, or at
profit or deficit, statutory net income or deficit, taz, and dividends paid—Continued
classes in thousands of dollars]

SHOWING NET INCOME

Total assets classes—Continued

P 1,000 to 5,000 to 10,000 to 50,000 and
100 to 250 250 to 500 500 to 1,000 5,000 10,000 50,000 T over

12,610 6, 344 3,963 3,775 625 535 201 1
148, 663 163, 313 195, 481 526, 452 278, 001 623, 402 1,972,087 | 2
492, 008 491, 240 562, 856 1,388,945 540, 205 1,281, 949 3,257,797 | 3
174, 503 180, 306 203, 408 501, 505 240, 941 573,118 1,543,328 | 4
36, 844 64, 536 102,914 399,112 243, 313 571, 246 2,150,819 | 5
193, 109 283, 596 436, 421 1, 556, 232 969, 193 2, 883, 094 20,420,144 | 6
807, 208 892, 407 1,087, 482 3,032, 021 1,815,523 4, 697, 921 19,978,269 | 7
150, 577 160, 760 182, 957 505, 664 258,877 885, 443 2,439,095 | 8
2,002,912 2,236, 157 2,771,519 7, 909, 930 4, 346, 144 11, 516,173 51,761,538 | 9
204, 984 268, 620 280, 502 640, 350 283,193 751,386 1, 809, 360 | 10
185, 289 209, 387 263, 452 831, 910 510, 569 1,676,719 7,407,739 | 11
228, 055 239, 511 420, 180 1,414, 347 705, 891 2,431,197 19, 654,885 | 12
96, 503 136, 242 185, 209 581, 694 325,648 1, 048, 890 3,223,590 [ 13
847, 537 822, 002 967, 303 2,507,213 1,341,474 3, 369, 894 12,581,144 | 14
428, 210 554, 607 700, 017 2,021, 410 1,194, 139 2, 288, 162 7,148,618 | 15
77,665 44,212 45,144 86, 994 14,770 50,074 63,797 | 16

2,002, 912 2,236, 157 2,771,519 7,909, 930 4,346, 144 11, 516, 173 51,761,538 | 17

1,619, 795 1, 508, 587 1, 430, 483 3,036, 911 1, 489, 702 2,775,920 6,990,009 | 18

377,187 322,189 479, 660 666, 034 415,143 1,118,434 3,924,119 | 19
33,725 32,899 37,205 102, 618 52,019 130, 981 861,329 i 20
44,155 45,055 52,723 123,883 48, 569 57,134 116,646 | 21

5, 295 4,072 3,879 10, 104 5, 937 2, 600 6,757 | 22
26, 165 21,213 21,615 49,005 26, 960 42,803 202,718 | 23
2,892 3,868 7, 560 29, 877 22,063 60, 409 303,803 | 24
1,383 2,542 3,843 15,378 9,921 25, 706 86,229 | 25

2, 110, 596 1, 940, 426 2, 036, 968 4,033, 810 2,070, 316 4,213,987 12,491,610 | 26

1,273,668 1,176, 199 1, 095, 697 2,258,189 1,072, 891 1,907, 593 5,184,263 | 27

93, 298 69, 355 57,653 79,676 24, 862 36,434 39,509 | 28
24, 051 24,789 29, 897 82, 226 41, 041 117, 147 517,328 | 29
22, 968 22,419 26, 310 66, 432 36, 233 86, 735 346,102 | 30
20, 674 18, 3556 17,411 32, 361 14, 614 29,717 77,613 | 31
45,479 46, 316 50,712 119, 474 66, 701 172, 186 654,370 | 32
2,941 3,138 4,115 9,945 7,237 14,068 38,087 | 33
2,419 3,318 4, 547 15, 850 10, 023 28, 979 38,930 | 34
536, 091 475,813 629, 083 1,055, 122 608, 296 1,380, 871 4,237,720 } 35
2,021, 588 1, 839, 702 1,915,427 3,719,274 1,881,898 3,773,729 11,133,923 | 36
89, 009 100, 723 121, 542 314, 536 188,418 440, 258 1,357,687 | 37
84,734 94, 313 110, 139 269, 282 156, 433 354,143 967,656 | 38
7,055 5,895 7,137 12,516 4, 450 8, 335 26, 588 | 39
10, 520 11, 947 14, 585 35, 054 20, 903 47, 887 131,770 | 40
78, 488 88,777 106, 957 279,483 167, 515 392, 370 1,225,917 | 41
53, 675 63, 236 79, 008 221, 228 146, 355 362, 667 1,335,490 | 42

1,922 2,749 2,358 8,741 5,211 28, 577 38,812 | 43




164 STATISTICS OF INCOME

TaBLE 16.—Returns of corporations submiiting balance sheets for 1932 by total assels
close of fiscal year nearest thereto, compiled receipts and statutory deductions, net

[Money figures and total assets
PART 3. RETURNS SHOW

Total assets classes

Total Under 50 | 50 to 100

1 { Number of returns with balance sheets 1. e ceoiomaooaaoa.. 318,730 172, 965 46, 594
Assets: ?
2 Cash 3 11, 875, 640 169, 241 137,397
3 Notes and accounts receivable. ..o oocomoacaaaannas 31, 156, 045 756, 611 709, 652
4 Inventories. _ 8,777,961 548, 276 444, 945
5 Investments, tax-exempt 4. __._._... 8,332,303 13,735 23, 655
6 Investments other than tax-exempt ¢ 48, 795, 892 124,015 193, 322
7 Capi%gal z)sssets—-lands, buildings, equipment (less depre- | 75,650,038 | 1,245,900 | 1,491,046
ciation).
8 Miscellaneous assets. 11, 422, 463 325,319 311,618
9 Total assets .-1 196,010,341 | 3,183,107 | 3,311,635
Liabilities: 2
10 Notes and accounts payable.... 15,936,194 | 1,170,688 921, 243
11 Bonded debt and mortgages 36, 126, 460 304, 687 478,902 |
12 Miscellaneous liabilities 53, 385, 127 302, 626 211, 511
13 Capital stock—preferred 13, 423, 430 150, 279 142, 925
14 Capital stock—common. ... 65,153,660 | 2,409,306 | 1,828,904
15 Surplus and undivided profifs.. 31,025, 511 330, 049 398, 326
16 Less deficit. - 9,040,041 | 1,484,527 670,176
17 Total liabilities. -f 196,010,341 | 3,183,107 | 3,311,635
Receipts, taxable income:
18 Gross Sales 8. oo iiceiieamecmsmacmcacan————— 31,660,770 | 3,878,505 | 2,424,214
19 QGross receipts from other operations 7. 10, 983, 165 930, 464 405, 446
20 Interest. 2, 150, 370 13,989 18,354
21 1,287,830 67, 422 61,718
22 91, 572 5, 258 3,734
23 Miscellaneous receipts 931 461 62, 635 38,495
Receipts, tax-exempt income:
24 Dividends from domesti¢ corporations - 774,914 2,364 3,584
25 Interest on tax-exempt obligations 4. _____.__.________ 399, 125 472 740
26 Total compiled receipts 8__ 48,279,207 | 4,961,111 | 2,956,285
Statutory deductions:
27 Cost of goods sold 25,274,132 | 3,123,583 | 1,963,292
28 Compensation of officers. 392, 057 180,919
20 Interest paid 48,167 51, 633
30 Taxes paid other than in 42,161 38, 063
31 Ba 92, 052 51, 608
32 Depreciation 115, 421 82,942
33 Depletion , 113 1, 205
34 Loss, sale of capita ts 74,968 45,930
35 Miscellaneous deduetionS.ae e oo ccecccuacceccccecasanonn 18, 191 503 | 1,728,482 893, 364
36 Total statutory deductions. .. 54,486,675 | 5,614,006 | 3,308,956
37 | Complied net deficit (261685 36) oo oo coocieaooooo . 6,207, 467 652, 895 352, 671

38 | Statutory net deficit (37 plus 24 and 25). 7,381, 506 655, 732 356, 994
39 | Cash dividends paid.-......c......_.. 1, 544, 085 15,931 13, 692
40 | Stock dividends paid._ oo iamaciicaaaas 52,486 1, 554 1,189

; gxcltud:s returns for inactive corporations and returns with fragmentary balance sheet data.

ee text, p. 2

¢ Includes cash in till and deposits in bank.

4 Includes obligations of States and Territories or minor political subdivisions, securities issued under the
Federal Farm Loan Act, and obligations of the United States or its possessions.



STATISTICS OF INCOME 165

classes, showing number of returns, assets and liabilities as of Dec. 31, 1932, or ai
profit or deficit, statulory net income or deficit, tax, and dividends paid—Continued

classes in thousands of dollars)
ING NO NET INCOME

Total assets classes—Continued

1,000 to 5,000 to 10,000 to 50,000 and
100 to 250 250 to 500 500 to 1,000 ’ ! 10,000 50,000 " over

46, 890 22,078 13, 627 12,930 1,817 1,412 a7 | 1
308, 312 327,875 459, 364 1, 400, 591 726,949 1, 870, 386 6,475,523 | 2
1, 501, 957 1,531,313 1,831,178 4,932,011 2,157, 765 4, 345, 560 13,389,997 | 3
770,934 666, 151 687,975 1, 470, 209 560, 419 1,179, 346 2,449,705 | 4
112, 790 206, 538 356, 633 1,279, 584 603, 091 1, 588, 128 4,178,147 | 5
657, 741 978, 429 1, 554,493 6,124, 231 3,371,270 8, 356, 380 27,436,011 | 6
3,441,706 3, 429, 365 3,930,342 9, 625, 999 4,425, 786 9, 424, 266 38,635,619 | 7
617,919 612, 255 697, 332 1, 689, 512 665, 578 1,588,854 | 4,914,076 | 8
7,411, 359 7,751,926 9, 517,318 26, 522, 138 12, 510, 859 28, 322, 920 97,479,080 | 9
1,484, 382 1, 216, 981 1,218, 333 2,497, 731 965, 077 1, 733, 560 4,728,199 | 10

1,242,018 1,201, 100 1,466, 573 3,679, 895 2,017,139 4, 594, 663 21,051,483 | 11
981, 666 1,401, 116 2,191,876 7, 065, 051 3,487, 632 8, 278, 608 29,465,041 | 12
426, 365 512, 682 711,012 2, 184, 099 1,036, 621 2,612, 563 5,646,885 | 13

3, 380, 903 3,050,072 3, 355, 484 8, 299, 935 3, 553, 391 7,287, 289 21,988,375 | 14
987, 651 1,129, 930 1,467, 631 4,462,843 2, 064, 253 4,717,407 15,467,421 | 15

1,091, 626 849, 956 893, 592 1,667,415 613, 255 901, 169 868,324 | 16

7,411, 359 7,751,926 9, 517,318 26, 522, 138 12,510,859 | 28,322,920 97,479,080 | 17

3, 542, 584 2,622, 652 2, 320,935 4,756,477 1,739, 768 3, 581, 104 6,794,531 | 18

622,719 437,610 380, 645 1,042, 529 413, 897 1,299, 852 5,450,003 | 19
59, 609 78, 205 110, 427 341, 234 159, 330 339, 907 1,029,313 | 20
142, 611 134,279 136, 473 269, 088 100, 713 155, 028 220,499 | 21
6,315 5,920 5,611 15,672 5,870 13, 247 29,944 | 22
63, 241 57,355 59, 693 129, 095 50, 987 101, 644 368,316 | 23
9,230 12,008 21, 051 95, 356 57,444 125, 082 448,794 | 24
4,472 8, 652 15,756 60, 874 28, 220 75, 539 204, 400 | 25

4, 450, 780 3, 356, 682 3, 050, 592 6,710, 325 2, 556, 230 5,691, 404 14, 545,800 | 26

2,875,469 2, 138,358 1,894, 457 3, 803, 457 1,388, 578 2,801, 684 5,285,254 | 27

235, 340 151, 435 121,712 196, 568 52,951 87, 249 95,308 | 28
120, 986 125,972 151, 353 404, 460 190, 139 395, 751 1, 565,651 | 29
79, 657 74,870 82,497 192, 535 77,688 171, 251 626,209 | 30
91, 827 80, 023 80,193 186, 088 79, 804 131, 246 257,913 | 31
148, 602 126, 851 136,072 346, 151 149, 354 361, 241 958, 568 | 32
3,045 3,753 5,330 19,438 10, 634 18, 521 95,931 | 33

70, 870 71,467 98, 642 278, 092 185,852 313,086 293,623 | 34

1, 398, 004 1, 063, 268 996, 417 2,432,214 944, 798 2, 346, 523 6,393,433 | 35
5,023, 799 3,835,998 3, 566, 674 7,859, 003 3,079, 798 6, 626, 553 15,571,889 | 36
573,019 479, 316 518, 082 1,148, 678 523, 568 935, 149 1,026,089 | 37
586, 721 499,976 552, 889 1,304, 908 609, 233 1,135,770 1,679,283 | 38
29, 335 33,215 45, 586 157, 259 81, 863 232, 697 934, 508 | 39
2,374 3,247 3, 597 5,301 758 2,396 32,069 | 40

5 See text, p. 29.

d SlGross sales where inventories are an income-determining factor. For cost of good ssold, see statutory
eductions.

7 Gross receipts from operations where inventories are not an income-determining factor. Costs are in-
clnded in ‘“Miscellaneous deductions.””

§ Includes net profit from the sale of capital assets (real estate, stocks, bonds, ete.), but not gross receipts
from these items. Excludes nontaxable income other than interest on tax-exempt obligations and dividends
on’s]goct}l{ %f domestic corporations as reported in schedule L of the return.

eficit.



TasLE 17.—Corporation returns for 1932 with balance sheets, by major industrial groups and by total assets classes, showing certain items of +—

assets and liabilities as of December 31, 1932, or at close of fiscal year nearest thereto, certain items of receipts, compiled net profit or deficit, g

statutory net income or deficit, and cash dividends paid

[Money figures and total assets classes in thousands of dollars}

[For text defining certain items and describing returns included, see pp. 1-5]

Num- | Cash,! . Capital stock Surplus
ber of | notes, %Zgégsa '] Total | Notes ng{)lte d and un- rgczgls)is Total |Compiled| ,Statu- Cash
Total assets classes | Foturns | and ac- | Inven- | o ", | assets— and ac- | oy divided | Gross from | compiled | net profit | £OrY net | divi-
bvtl’ith counts | tories precia- Tl())'tla'%'h- coung]s mort- Pre- | o pﬁoﬁts sales 2 opera- | receipts 4 jor dé)ﬁcit i mdco;]netor dengs
alance | receiv- i abilities | payable omimon ess ; efici pai
sheets able tion) gages | ferred defioit tions 3
4}
AGRICULTURE AND RELATED INDUSTRIES—RETURNS SHOWING NET INCOME ;
=
Under 50._.._..__. 412 1, 698 898 5,837 9, 238 2, 049 924 144 6, 287 7631 5, 080, 1, 563 7,129 413 410 175 %
50-100_____ 145 1,624 1, 092] 6, 861 10, 775 2,081 978) 239 6, 183| 986 3, 253 1, 393, 4,934 386 383, 314 =
100-250__._ 2,427 19, 832 29, 705 4, 259 2,317 1, 409 16, 664 3, 549 9, 329 2, 588 12, 674 785 776 474 ]
250-500____ 28, 521 4, 393 1, 542 303 12, 547 8,921 5,722 1, 426 8,019 913 701 632 @
500~1,000__ 32, 361 2, 920 2, 430 730] 15,191 8, 580 5, 423 845 515 -
1,000-5,000. 408| 78, 075 9, 902 3, 696 2,172 38, 004 20, 217 11, 898 1,212 933 ~
5,000-10,000 ¢ =
10,000-50,000. . . - —
50,000 and over & __ - . Z
Classes grouped._---|--——-——. 30,447| 7,193| 163,575 245,627 5,119 12,542 ______ 121,726 40,615] 45, 718] 24,923| 73,455 1,486 1,365 6,960 o
Q
Total. ... 920 63,240 19,836] 274,007| 434,303 30,723] 24,428 4,997 216, 602 82, 237 86,422 36,690] 130,981 6, 608, 5,692 10,002 =
=

AGRICULTURE AND RELATED INDUSTRIES—RETURNS SHOWING NO NET INCOME

7, 449 7, 397, 44, 858 85,0751 25, 945 9, 700] 2,161 56, 774| 7 33, 440| 19, 575 6,429 27,008 711,683 711,706 63
8,303! 10,578 61, 516 88,792  28,031] 12,863 2, 006 55,640 7 16, 436 15,942 3, 577 20, 804 77,349 77,376 90
20,096 24,028 136,181 203,731} 55, 795f 23,428 6,002 121,796 717,981 26, 429 8, 680 37,335) 712,762 712,916 307
23,122 24,350 142,337} 218,442 50, 466] 27, 681 6, 506 118, 920) 7362 23, 622 5, 010 31,087 711,375 711,575 373
21,280 23,1331 148,878] 233,424] 46,134f 29,959 12,446/ 110, 544 13, 506 19, 389 4,334 26,653 713, 713,631 456
44,215  28,746| 337,977| 537,981 75,4221 56,059| 31,645 243, 452, 85, 070 28, 782 7, 765 43,927 717,973 720,103 1,721

13,771 8,000 118,177 173,063| 27,795 18,281 5, 155 63, 717, 46, 145 12,y 502] 1,691 17,223 73,967 75,030 490
16, 889 4,017 75,874| 187,843;  29,523] 31,629 25, 169 68, 120 27,975 13, 055 3,807 18, 829 7 5, 445 75,799 e

155,126 130, 248} 1,065, 797 1,708,351| 339,109} 209,600 91,000/ 838,062 104,477) 159,298| 41,294 222,865 783,562 788,135 3, 500




MINING AND QUARRYING—RETURNS SHOWING NET INCOME

943 3,938 232] 13, 463 20, 306 7,771 430 413l 32,619 723,867 5,162 9, 701 16,118 2, 637, 2, 599 2,373

374 4, 819 231 17, 492 27, 083 4, 578 560 1,074 30,300 712,437 5, 593| 8, 530 15,317 2, 280 2, 244 1,645

4280 10, 281 863 44, 895 67, 566 9,704 1, 538 2,042 48, 639 72,018 9,210{ 18,848 30, 092 4,747 4, 675 3,737

2491 14,302 1,629 56, 164 87,9761 10, 570! 3, 950, 2, 685 48, 435| 15, 534 14,937| 18,678 35, 749, 5, 316, 5, 169 3,430

1690 19, 880, 1, 142 75,743 122,853 10, 007 4, 649 3,955 75, 485 20, 016, 15,063 20,988 38, 861 7, 385 7, 2001 4,437

190 55, 762 9,159 251,226/  406,260( 26,680 11,136| 14,078| 191,735 127, 47. 64,827| 41,121} 113,275 16,928 14, 438| 14,028

24, 033 4,609 170,446 219, 203 6,924y 11, 963 5,446) 102, 412 82,419 13,916 5 37,002 7,326 6, 697 7,445

48,275 28,810 295,120 466, 159 8,411 20, 036 2,059 196,706] 142, 136 64,2091 27,462 96, 638 15, 057 13,4981 17,445

45,9810 56,784 415,811 659,093 12,962 89, 267| 125,485 , 909 62, 538 81,915 50,223 153,781 10, 124 5,320 11,857

Total_._..__. 2,411 227,271| 103,449| 1, 340, 360} 2,076,497| 97, 607| 143,528 157,237 936,241} 411,796 274,923 213,552| 536, 833 71, 80C 61,839] 66,397
MINING AND QUARRYING—RETURNS SHOWING NO NET INCOM

Under50...__.._._. 2, 887 9, 596 1, 598 40,474 59,683 28,727 5, 960] 3,374 105,789 7 93, 946! 14,779 13,103 29,819 715,315 715,364 634

50-100. __ 1,150, 10,383 1, 677 55, 692 82,409 22, 642 4, 200 3, 169 83,564| 740,459 10,970, 10,480 24, 208 78,981 79,103 578

100-250. 1,414 25, 962 5,236) 154,061 227,795 51,902] 16,552) 11,637 186,717 761,912 34,173 20, 583 58,258 716,258 716, 523 1,126

250-500.. _ 737] 25, 680] 5 522| 181,349 260,444 50,067 22,918 14,070 201,315 7 58, 193 33, 518 18,478 55,851 714,2050 714,804 1,613

500-1,000_ _ 554 28,476 9, 750|258, 676] 388,563 50,188 22,400 30,444 277,309 739,712 31,3611 23,091 59,050 719,813 720,407 1, 664

1,000-5,000. . 667| 108,105 32,481 939, 121| 1,401,154 152,671 139,972 105, 624 828,352 73,524 93,902] 73,628 180,535 742,022 745771 6,333

5,000-10,000. _.. 102| 44,3190 16,774 495,638{ 695,638 45,254] 72,761 52,436| 379, 546 93, 19 57,627] 14, 583 82,108 719,872 724,291 4, 231

10,000-50,000. ... 114,905 71,170 1,008, 197| 1,554,838 89,048 202,390 74,907] 707,806; 380,334| 183,3001 49,023 249,855 738,111} 741,092 5,731

50,000 and over____. 156, 557) 144, 424) 1, 941, 192 2,738, 360] 179,402] 326, 215 53,830 1,246, 296] 863,520f 238, 572| 115804] 377,058 782,176] 788,162 13,536

Total ________ 7,609 523,983 288,631 5 074,400| 7,408,892 669, 901; 813,369 349,490} 4, 016,695| 1,116,355 698, 203| 338, 774| 1,115,83%] 7 257,655 7275517 35,447
TOTAL MANUFACTURING—RETURNS SHOWING NET INCOME

5,304] 42,028/ 18,873 42,333 119,689 27,225 3,889 3, 585 70, 536 6,7220 260,613} 15,875 279,782 8, 367 8, 265 4,197

2,354) 56,194) 26,741 62,187  170,323| 31, 320 6, 652! 8, 223 85, 999 29,176 296,279 11,654 311,479 9, 907 9, 751 5,218

2,602 129,035 67,004| 158,328 426,773| 63,147| 16,256 27,125/ 198,985 103,004] 619,441 25,575 654, 088| 26, 311 25,707) 14,023

1,547 142,728 84,980 207,775 549,104| 63,826 23,253 47,461 220,546/ 171,638/ 658,509] 38,850 707, 130 33,851 32,480 21,058

1,0100 174,548 108,685 261,534] 699,097 66,246 25,714 71,945 268,077\ 236,575| 692,862 41,685 747,708 45, 465 43,035 30,250

9391 434,197| 281,582 687,836 1,941,114| 147,2381 75,807| 236,830 665,948 719,547 1,542,381 95,599 1,675 709| 123,542, 113,705 90,201

163 224,3650 145,859! 430,671f 1,115,667 51,163) 57,583 125,457] 383,840 434,712 726,601| 86,419; 836,649 79, 086 72,271 63,972

131)  523,589] 389,203 1,024, 592| 2,893, 744; 213,004; 138,372 376,945| 1,164,902] 816,049 1,783,279 143,686 1,980,408, 162,967\ 142,198| 143,281

1,475,954 924, 532| 3,002, 287| 8,376,662 561, 645, 591, 561 735,700| 3,450, 224| 2,411, 928} 4, 803, 669 434, 800| 5,483,902{ 398,622 306,672 454,596

14, 276/3, 208, 537|2, 048, 059| 5, 877, 543116, 292, 262(1, 224, 902| 939, 0871, 683, 272| 6, 509, 057| 4, 929, 35011, 383, 635| 894, 144]12, 676,854 888,118 754, 084] 826, 796

Tor footnote, see p. 182.
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TaBLE 17.—Corporation returns for 1932 with balance sheets, by major industrial groups and by tolal assets classes, showing certain items of
assets and liabilities as of December 81, 1932, or af close of fiscal year nearest therelo, certain stems of receipts, compiled net profit or deficit,
statutory net income or deficit, and cash dividends patd—Continued

[Money figures and total assets classes in thousands of dollars}

Num- | Cash,! Capi Capital stock Surplus
apital Bonded " Gross
ber of | notes, assets Total_ Notes | = gopt and un ) receipts | Total |Compiled| ,Statu- | Cash
Total assets classes | Feturas { and ac- | Inven- (less de- | 2558tS and ac- | o divided { Cross from | compiled | met profit | tOFY net | divi-
with | counts | tories precia- Total li- | counts | o Pre- profits sales 2 opera- recei%ts t|or dgﬁcit 5| income or| dends
bs'c]xllgé.\tge r;clt)a]l:- tion) abilities | payable gages | ferred Common d(le%sgit tions deficit paid
TOTAL MANUFACTURING—RETURNS SHOWING NO NET INCOME
181,251] 120,524 260,023 664,800 240,519 38,750| 40,259| 547,768 7260,789; 997,745 52,608 1,060,854 7153,081] 7 153,353 2,490
171,761 130,575 295,202f 726,249 191,157 50,310 47,995 473,944! 784,508 748,994} 23,167 782,219f 7100,012| 7100, 346| 3,058
342,872| 298,725( 702,042 1,638,361 3067,424| 115,816 154,675 962,785 7 48,357| 1,308,443| 38,179| 1,369,724| 7184,718] 7186, 195 8,781
321,998 309,863 765,817 1,740,893 301,502 126,979 201,018 919,241 104,008 1,123,746 30,074| 1,180,510; ? 177,238; 7179,707( 10,551
362,817 358, 82 948, 107] 2,008,329 307,831 145,574 203,235 983,833] 208,693| 1,155, 102| 37,754 1,222,367| 7186,501| 7190,525 16,019
974, 138| 978,064) 2,872,127| 6,149,374] 668,394| 502,498 967,371; 2,732,306 972,372 2,859,197| 107,197 3,058,993| 7467,803 487,315 56,723
443,651 403,872| 1,475,136| 2,980,447| 257,460 331,267 453,018| 1,234,906 505,460| 1,093,229 52,447! 1,191,113| 7 198,462 7 205,566 24,066
1,008,316; 921,002] 3,814,042| 7,814,522 551,984 857, 151}1,124,756) 3,210,666] 1,470,140 2, 525,194 115,313} 2,754,1041 7434,149) 7512,992) 94,199
2, 779, 263|1, 740, 365 8, 612, 311]18, 918, 13911, 396, 0822, 118, 880[1, 581, 767 7,004, 162 4,933,750 5,704, 117| 453,049; 6, 553, 669| 7 404, 521} 7 496,089{ 281,433
Total_......-- 67, 807(6, 676, 068|5, 261, 899(19, 744, 808|42, 731, 2034, 282, 3624, 287, 23514, 924, 09518, 069, 610| 7, 860, 67917, 515, 765| 909, 787|19, 173, 644|7 2,356, 485|7 2,512, 088] 497, 320
MANUFACTURING: FOOD PRODUCTS INCLUDING BEVERAGES—RETURNS SHOWING NET INCOME
1,294 7,093 3,288 16,418 29,934 5,808 1,349 555 17,707 2,678 70, 165 2, 587 73,373 2, 600 2, 582 1,839
604] 10, 006 4, 829 24, 833, 44, 745 6, 994 2,431 1, 584 23, 487, 8,151 74,132 1, 946| 76, 812 2, 869, 2, 826 1,978
660 23,120 11,823 54,130 102,765 14, 360) 6,397 6, 953 53,427 18,006| 151, 404 2,822 155,898 6, 008 5,885 3,552
361 25,511} 16,828 64,301 127,326 13,880 8,122 13,159 49, 543| 38,3251 178,737 4,199 184,766 8, 531 8, 239 5, 529
200{ 30,565, 20,120 62,008) 139,216] 13,669 6,026 11,633 54, 516 45,880 186, 761 1,699 190, 578 11, 309 10, 827 6, 679
199 78,419] 60,537| 164,451 404,800 34,220 19,442 52,031] 136,347 145,595 419,361 12,768 438,092 24, 281 22,897 17,169
35| 43,574 31,7821 109,092| 243,010, 10,534 14,851] 31,574 97, 331 80,3021 197,796] 18,005{ 219,996 16, 272 15,113 11,901
371 123,33 96, 667] 312,484 766, 4 42,474| 41,549 105,250 283,613 246,451 715,762 15,263 744,293 49, 740 43,562 40,215
15| 375,950| 184,260| 728,734 1,761,705 138,695 203,647| 346,230{ 632,005 356,036] 2,267,500 11,406} 2, 337,913 96, 694 86,950 123,040
3,405 717, 576I 430, 133| 1,536,452 3,619,994| 280,723 303,813 568,969 1,347,976 041,424] 4,261,618 70,695| 4,421,721 218,305 198,881 211,903

—
=2}
@®
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MANUFACTURING: FOOD PRODUCTS INCLUDING BEVERAGES—RETURNS SHOWING NO NET INCOME

Under 50 __caeeoe_. 5,166 19,533] 12,872 57,7711  103,150{ 34,767 8, 543 3,624 73,412) 726,330 186, 405 4,904 192,655 716,979 717,018 432
50~100. .. 1,654] 21,390 14,101 63,514 117,589 32,902 9, 511 7,390 73,835 714,545 153,709 1,744 156,763} 712,089 712,140 467
100-250. . 1,504] 40,887] 31,250] 126,342 235,583| 55006 22,240] 20,699} 127, 010 72,694) 272,633 3,713] 279,211} 721,412F 721, 585 1,321
250-500. . 599) 32,779 25,858 106,426( 206,370 39,328 18,950, 18,288) 104,575 15,487| 208, 133| 2,764] 212,766 714,804f 715,245 1,394
500-1,000. . 316)  35,163] 31,736 109,267} 217,694 37,810{ 19,530 26, 170 99, 681 24,416/ 210,127 2,995 216,340[ 714,015 714,367 1,542
1,000-5,000. . 255] 76,258 65,0611 278,214) 539,690| 64,674, 72,266 85,603 219, 153 71,353] 404,150 10,829 423,961 727,650 729,047 6,813
5,000-10,000_ 381 20,0811 21,534] 146,091 265,328 36,1201 49,679 46,906 94, 185 27,207) 119, 668 4,831} 130,751 715,758 716,847 1,002

10 000-50,000__ 44) 98,408 102,201] 438,401) 809,453 85,653| 150,629 102,240 361,749| 149,719, 397,304} 21,517 432,189 758,384 7 61: 020 6,706
50,000 and ove 4] 161,034 97,625 183, 930 612,583 101,969 98,491 67,001 212,201 83,106 753,812 58021 784,210 1,043] 713,928 39

Total........ 9,580 515,434| 402,239] 1,509,955 3,197,441] 488,220 449,840 378,011] 1,365,802 327,720y 2,703,940{ 59, 189| 2,828,847 7180,139 7201,197) 19,716 .

MANUFACTURING: TOBACCO PRODUCTS—RETURNS SHOWING NET INCOME

19 200 137] 69, 4301 100] 5| 17 198] 97 1, 448] 2 1, 469 65 64 38
16| 378 392 244 1,221 291 18 158, 503 154 1,976 oo 1,988 45 45 15
23 1,160 1,317 662) 3, 931 5657 5| 288 1, 860 1,094 6,819 11 6,879 344 338 217
10) 1, 1504 1,419 437 3, 422] 508}, . ceee- 658 1,381 807, 5, 687 5, 724 135 129 65

7] 1, 328 1, 805 435 4,131 661 _eeo__ 323] 1, 746 1, 326 4,993 eenano- 5, 090) 82 82 152
18] 11,308 13,767 6, 069 45, 790| 3, 685 879 5,455 16, 892 15, 695, 49,274 39 49, 751 3, 782 3,528 2,893

5 9,552 11,543 3,294 34,498 1, 837| 286 4,670 7,844 18, 589, 42, 014 116) 42,472 3, 999 3,817 1,587

6 39,961 51,088 15,780} 160, 185 4,348 23,244\ 18,553 44, 873 46,111 113,109 10,294] 126,972, 15, 164 14,218 9,779
4| 211,530 237, 420 52,920 751,959, 11,804{ 45,353| 86,521{ 341,488 235, 755 536 480( 186,369) 734,447) 123,936 116 104 81 875

108| 276, 568] 318, 888 79,910 1,005, 567] 23,785 69,790| 116,642 416,787| 319,620{ 761,799 196,832 974,791} 147,552 138,327] 96,621

MANUFACTURING: TOBACCO PRODUCTS—RETURNS SHOWING NO NET INCOME

127 645 569 49711 1,955 898 87 125 1,401 1778 2,856 4 2883 13511 7357 10
34 685 698 531l 2,388 615 104 1300 1,795 7303 2,333 (9 2,361 1162 7162 47
30 1,521 1,597 886 4,615 975 242 324 3,423 1504] 5,565 2l 5616 T4id 1417 64
13 84| 1,824 633 4,762 1,584 89 7500 1,910 370, 3,878 ... 3,977 1314 7318 7
7 780 1192 912 1,175 2,153 e I 2, 562 7433 7 488 64
13| 5,570 8344 5143 6,525 10,205 7,079 18,666 8] 19027 71,338 71,377 367
61 SO AR IS Ut IV AU I ;
F - : - :
: 7143 19,841 7,146 21,081 22,856 8,555 24387 71,886 71,088 1,637

228f 17,156 34, 063, 15,747 100, 651 7, 438] 1,811 30,079 43, 924 15,132 59, 626 57 60, 813 74,904 7 5,078] 2,197

For footnote, see p. 182.
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TaBLE 17.—Corporation returns for 1932 with balance sheets, by major indusirial groups and by total assets classes, showing certain ilems of :
assets and liabilities as of December 31, 1982, or at close of fiscal year nearest thereto, certain ilems of recetpls, compiled net profit or deficti, =
statutory net income or deficit, and cash dividends patd—Continued

[Money figures and total assets classes in thousands of dollars}

Num- | Cash,!

: Capital stock Surplus
ber of notes, cazgéggl Total Notes nggfd and un- rchI(;?[S)?‘,s Total |Compiled Statu- Cash
Total assets classes | Feturns | and ac- | Inven- | . . “q, | assets— jand ac- | 74 divided | Gross from |compiled | net profit tory net | divi-
with | counts | tories recia. | Lotal li-| counts | o Pre- profits sales 2 opera- | receipts+ jor deficit 8| 1BGOIe OF dends
balance | receiv- pti on) abilities ) payable gages ferred Common|  less tions $ deficit paid
sheets able deficit

MANUFACTURING: TEXTILES AND THEIR PRODUCTS—RETURNS SHOWING NET INCOME

22}

2

976( 11, 682 4,923 4, 460 22,483 6, 314 422 591 12, 515 1, 644 82, 805 3,105 86, 553 1,022 1,012 164 =

372 12,975 6, 055 5,824 26, 687 6, 705 463 1, 460) 13, 585 3,158 83, 409/ 1,040 85, 097 1,381 1,364 341 0w

419 25, 658 14, 295 19, 224 65, 646 13, 056 1,915 4, 523 30, 588 13, 314 159, 172| 563 161, 096 3, 456 3, 379 1,095 =

269 27,778 18, 984 36,114 94, 681 16, 633 4, 209 8, 728 38, 088 23, 532 165, 354 1, 560, 168, 744 5, 180) 5, 016 2,352 =

175 31, 392 23,874 49, 223/ 123,463 13,675 4, 207] 17, 181, 47, 465 37,438 152, 671 2, 706 157, 746 5, 939 5, 692 3,169 Q

160] 69,218 55,534 139,141 327,264) 26,271| 10,135 49,434} 113,783 117,220] 279, 975 5,860 292, 284 14, 726 13,279 9,587 @

. 17) 21,573 16,251 43,028/ 110, 906, 4, 205 2,640, 15, 648! 44, 969) 39, 506) 82,710 364 86, 544 4, 055| 3, 348| 2, 603 o
) 1 ISR FSPUPRNNIPRNN PROUUIPRUI NNUOIAPUUIN SOUNPIDUSI MSUVUI SIS FUUPRIUORUPU SUIOIPRU IR FPRIOIOUIPIOON JURPRRRPRIUUIN ISOVORIRREN FROER PRI PRSP PRION PRIPRNORII

50,000 and over ¢ L0 | P SO SR RN AU RS RN FUROUUR SUPUURRF AUUOR RV SRUUPRUURI U Ut NN SOOI =

Classes grouped_._.j____..... 52,715 46, 086 133, 744 341, 854 14, 523 5,910 36, 320 124, 910 117, 237| 166, 322 1, 212 172, 541 10,493 7,822 13,100 E

Total........ 2,401] 252,991 186,001 430,758 1,112,984| 101,382 29,900 133,885 425,902 353,049 1,172,418 16,410 1,210, 605 46, 253 40,911 32,411 O

g

MANUFACTURING: TEXTILES AND THEIR PRODUCTS—RETURNS SHOWING NO NET INCOME =
Under 50.....__.._. 6,501 42,627 26,831 27,572 108,209 43, 964 3,362 7,751 96,596) 7522441 329,355 11,828 343,615) 734,550 734,592 334
50-100_ . oo 1,448 36, 108] 25,789 28, 363 102,614 31,074 4, 866 7,571 69,661; 715,610 215,949 2,417 219,988) 718,586 718, 626 394
100250 . ... 1,368 59,806] 47,584 82,048  219,326] 62,339] 12,787| 24,749 138,583 728,502 303,538 5,071 312,553 727,870 728,108 976
250-500_ ... 691} 52,333 48,796 112,063 246,062| 47,657| 14,004 38,592 131, 150 4,406| 245,761 1,660 251,240 726,961 727,292 1, 506
500-1,000. 460 60,249 61,164| 153,874! 323,060; 50,171 17,087 52,560, 170, 559 22,810 248, 590 1,361 254,819 732,379 732 904 2, 400
1,000-5,000.. 482 161,426] 174,188|  496,722| 1,000,631] 115,127 45,766 184,086 457,913( 158,603 615, 520 4,108 632,813 7751290 777,147 7,440
5,000-10,000. .. - 59 59,254] 70,558 226,689 411,806] 32,614| 30,601 86,891 203,033, 29,078 237,102 1,270 244,749) 738,241 738,823 3,720
10,000-50,0008______ L257 ) RSURRNSRpIn) RRPUORSVRION HVOUORIOHPIOIY FRPIPIIURRIIORN AIOUPIVIUOIOUN NPSOIOIUION HPRGUINSURIOR) EPRIOUIOU IO VUSROS MG IRV FIHOUOITN (RNPIEU NN PRI
50,000 and over 5____ L | FRORRRRSR PUORUINRPRtO) FESRUOUUURU IO RURROR IR TR RIINY SNUURORUOR FSUSORUROIUUOUN IOUPUURURURN (SOOI PROSRRRUIN) DROURUPRRRRO (ESUUORGSPRURY PRSP Iut] SRR
Classes grouped._._|-.ccooo__ 127,936| 139,740) 447,375 917,071 167,824| 342,945 250,624 367,580 1,627) 381,137] 765,001 767,945 9,707
Total .- c.ocac 11,061 599,739 594,649| 1,574, 706; 3,328,780| 431,175 180,014) 570,024] 1,610,439 369, 164 2, 563,396 29, 341| 2, 640,914] 7 318,807| 7 325,436 26,476




$e—¥8919

48

MANUFACTURING: LEATHER AND ITS MANUFACTURES—RETURNS SHOWING NET INCOME

Under 50..._._.__._ 15
50-100. ... 9
100-250. . 111
250~500.... _ 47
500-1,000_ 25
1,000-5,000. .. 22
5,000-10,000 .

10,000~50,000 S_

50,000 and ove

1,613
3,310
7,603
6, 829
5, 896
12,352
&, 213

935
1,555

737 3, 533
1,333 6,776
4,154 18, 275
3, 403! 16, 800!
4,152 17,103
8, 250/ 44, 616

11, 625 29, 285

947
1,763
3, 958
2,834
2,214
3,201
2,283

48
106
239
429
157

1,532
741

120

465
1,392
1,665
4,046
9, 495
3,764

1,811
3, 106
7,109
5,011
6, 358
11, 897
8,012

421

11, 657

272 12, 055
301 21, 460
37 45, 791
19 33, 515
44 26, 285,
61 65, 109,
253 39, 876,

Classes grouped.___. . 245 91,784 ,359( 729
Total. ..._.._ 455 112,451 63, 018 76, 899; 299, 534 20,177 3,252 51,096 135, 087 73, 4991 365, 020 1,017 370,820
MANUFACTURING: LEATHER AND ITS MANUFACTURES—RETURNS SHOWING NO NET INCOME
so1] 5962 4,98 4,284 17,307 6,660 5100 1,522 15,665 78041 42,273 407, 43,184| 75308 75401 93
244 5, 636 5,026 4,772 17, 345 5,187 733 2, 115 11,491 73, 369 31, 508 21 31,881 73,367 73,372 143
272 12, 815 11, 870 11,404 42, 598 10, 730 1, 836 5, 326 23, 652 7 508 63, 710 36 64, 800 75, 905 7 5,934 133
152 14, 444 15,733 13,814 52, 589 9, 760 2, 444 9, 464/ 28, 279 89 57, 663 161 59, 067 77, 680 77,761 506
87 15, 275 15,188 18,249 61, 882 8, 681 2,323 12, 066 32, 839 2, 722 47, 538 131 48, 756 77,378 77,481 559
74 33, 832 48,753 40, 170 156, 646 19, 833 8,051 39, 165 81, 102 3,014 114, 293| 383 117,559 715,583 715,905 1,313
13 19,2000 26,727 22, 386 92,478 8, 506 6, 225 15, 844 25,123 31, 054/ 68, 010 806 69, 953 79, 219, 79,415 651
4 10, 746! 16,903 18, 036, 61, 576 4,210 24, 253 18, 847 4, 835! 28, 487 372 29, 352 7 4, 250, 74, 396, 916
1,737 117,815 145, 169 133, 114; 502, 512 73,568 22,129] 109,754 236, 997 29,707, 453,479 2,228| 464,552 758,780] 759,664 4,314
MANUFACTURING: RUBBER PRODUCTS—RETURNS SHOWING NET INCOME
Under 50 oo 29 268 160] 213 734 195 ¥ TR, 413 55 1,725 2 1, 755 80 64 26
50-100_._.___ 385l 1,014 181 48 68 364 325 1,761 46 1,817 106 106 55
100-250_.__. 1,504 2, 866 407 169 298| 1,095 777 4, 363 7 4, 402 236 235 39
250-500_._ - 2, 928 5, 998 315 416 649 2, 958 1, 438 5,613 2 5, 675 308| 296 178
800~1,0006_____.___.t 82 e
1,000~5,000..__ 1, 468 769 2, 299
8,000-10,0006_ .} 82 | e e
10,000-50,000___ -
50,000 and over 6.... [ S R . - P
Classes grouped..... 59, 619 144, 706 3. 426 19, 229 47, 549 22, 37! 45,025 84, 036 114 86, 952 1,184 1, 088/ 5,085
Total__.__.._ 95}  39,396) 30,498 74,420 182,939 59931 20,668 50,861 39, 673 57,460] 124, 079 248 127, 690] 3,071 2,775 6, 368

For footnote, see p. 182,
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TasLE 17.—Corporation returns for 1982 with balance sheels, by major industrial groups and by total assets classes, showing certain items of '+
assets and hiabilities as of December 31, 1932, or at close of fiscal year nearest thereto, certain items of receipts, compiled net profit or deficit,
statutory net income or deficit, and cash dividends patd—Continued

[Money figures and total assets classes in thousands of dollars]

Num- | Cash,? . Capital stock Surplus
ber of | notes, Cazgéit:gl Total | Notes nggfd and un- rgzgi)sis Total |Compiled| ,Statu- | Cash
Total assets classes | Feturns | and ac- | Inven- (less de- | 2SSets— and ac- | oo divided | Gross ? froz?] compiled | net goﬁt tory net | divi-
with | counts | tories recin. | Lotal li- | counts [ ot Pre- profits sales era- recep ts4 Jor dpﬁ it 5 income or| dends
balance | receiv- pti abilities | payable | TO b X 3 | Common| " less opera. ipts ¢ jor defic deficit | paid
sheets | able on) gages | lerre deficit tions
MANUFACTURING: RUBBER PRODUCTS—RETURNS SHOWING NO NET INCOME
178 718 679 1,148 3,027 1,526 193! 215 2,265] 71,354 4,996 24 5,089 1675 7675 2
51 845 498 1,621 3,600 1,104 203 465 2,186, 7528 3,130|-cceeeee. 3,179 7307 1307 ®
68l 2,434 2,067 4.730| 11,144| 2,307] 1,184 1,467 16,067 710,221] 10,015 33| 10,138) 71,483 71,489 74
371 2,314 1,619 5609 13,102 2,732 725| 1,410 8,336] 71,002 8, 449 42 8, 588 1084 71,004 158
28| 2,822  2,852) 11,138| 21,204] 2,165 1,138 4,906 8 156| 3,484 12,853 6 12,068] 71,878 71,805 90
36] 14,237 12,024 42, 042 77,227 15,572 7,204 20, 574 27, 250 5,021 , 087 26, 60, 344 72,958 74,745 1, 565
5| , 538 5, 209 21, 997 38, 622 656/ 2,362 7, 18, 419 9, 059 14, 840 57| 15, 278 72,628 12,674 131
8 22,980 15,015 67,247} 135,429 26,685 18,638 45,053 55,202 724,828 54,791 12| 61, 047, 79,583 79, 946 778
3| 219,790 61,285 190,452[ 727,620 144,841| 167,310 105,723} 271,856 15,087} 310, 120 1,7771 333,676 713,458 718,751 10,138
414 271,687 101,329| 346,084 1,030,977 197,676 199,136; 186,880; 409, 827 75,281 482, 280! 1,987 510,307) 733,954] 741,487 12,937
MANUFACTURING: FOREST PRODUCTS—RETURNS SHOWING NET INCOME
210 1, 531 989 1,823 4, 728, 1, 108! 243 137 4,038 71,009 7, 686 404 8, 296 200 196 184
92] 2, 278 1, 224 2, 689 8, 692 1, 582 316 251 3, 264 922] 8, 805 89 9, 229 330 328 108
102 4,683 3,379 6, 152 16, 299/ 2, 654] 738] 822 8, 259 2,963 17, 538 51 17,935 783 765 603
54 5, 185 3, 760 7,693 18, 984 2, 380] 246) 947] 9, 607 4,613 16, 147 29 16, 576 711 677 592
37| 6, 906 4, 100 8,919 24, 947 2, 068, 421 3,328 9, 560 8,844 16, 551 41 17, 222 881 799 1,039

6,173

19, 3104

"6 634 72,663

6, 133

22,116

26, 265

32, 962

19, 624

46, 585

16,425 4, 626

11,618

55, 369,

88, 842

95, 523

5, 933

-~
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MANUFACTURING: FOREST PRODUCTS—RETURNS SHOWING NO NET INCOME

2,157) 12,150] 10,393  19,653] 46,4750 18,731] 3,345 2,457 46,265 727,000 46,103 634] 47,822 713,604 713,614 181

960| 15934 14,743 31,169 60,149 20,913| 62200 3526 47,202 713,567| 44,049 1790 46,173 711,556 711,584 406

1,187) 40,520 42,809  81,858) 1s3 64| 43'8830 13,617 11,848 114,940 75,818 104,304f 1,296 108,190 726,141 726,234 1,669

573| 39,737 41,073| 88,343 202,771| 37,764 11,273 16,003| 125241 2,346 89, 101 273) 02,110 728 243 728 442 987

353 43,144 48,370 111,085 244,104 41,624 16,784 22,320] 118,359 20,704/ 90,883 747 95,676 724,585 725125 1,678

322\ 83,750| 87,873 339,133 631,109 78,743 54,398 66,8120 207,043 105 010| 107,766 2,665 180,574| 746,017l 748127| 3,684

471 40,815 26,275 214,712 335615 49,832 31,213 14,431 138,816| 75551  62,766] 1,777l 68,382 717,347 7176l 1,422

25| 44,0361 32,345| 316,621 4992101 31,391 65,256| 33,110 177,136 136,860] 58,551 11,611  76,495| 724,453| 724,049 1804

3| 50,750 13,285 199,123 358,238 26,865 46,709|..._. . 104,410, 161,338 34,230 725| 37,535 78,826 79,105 ... __

Total._...._. 5,627 370,843 318,066| 1,401, 698! 2 575,490 340,746 248,815 171,417 1,169,501 464,424 608,653 19,008 752,962 7200,772) 7204,882 11,921
MANUFACTURING: PAPER, PULP, AND PRODUCTS—RETURNS SHOWING NET INCOME

733 382 663 2,008 493 50 80 999 161 4,277 92 4,303 90 90 50

1,976 1,136, 1,960 5791 996 322 504 3,069 580 9,277 78 9,436 238 282 161

5,030 3,036 1000 16,072) 3,153 6451 1,476]  6,998] 3,958 2,083 12| 23,403 952 944 440

5,486| 3,750l  10,370] 23,032l 2,325 1,128 T 7vel 9,008 8735 28108 5| 2604 1,363 1,255 1,017

9,676 5498 18,274]  d42.174| 2,792] 1,208| 3/904) 16,137] 15938] 30,534 471 40,2000 2,520  2,407) 2,056

22,926 11,6200 58,8381 110,001 5875 5,206 14,028 45457 43,702) 74,783 1,376 78,213] 6,358 5075 4,535

15,1200 7,552 35,192 76,499 3,214]  6,214] 14,320] 23,067 25466 41,037 5711 43,277 3,301 3,083 1,039

TT1a,877|7 70,7060 84,150 150,525 3,000 24,732 18,043 73,432 28,131 54,827 642 57,661 2,842 2,360 3,058

75,823| 42,780] 216,554 436,902 21,0947 39,580 54,123| 170,157 126,670 280,825  2,310] 290,197 17,812  16,396] 14,154

MANUFACTURING: PAPER, PULP, AND PRODUCTS—RETURNS SHOWING NO NET INCOME

___________ 567) 3,602 2,373 4,947] 12,558 4,809 403 682t 9,912l 73,5000 18,687 my 18,940 72,413 72,421 34

: 226 3,387 3,000 7,308 16,277] 4,003| 1,116) 1,052 9,944 7836l 19,118 24 19,400] 71,8221 71,848 52

- 20| 9,420 8198 21,426 46,933 9,443]  3,346| 5970 22602l  3,876] 42,801 806 44,277 14,107 74185 364

_ 1380 8574l 7,856 24,701  49,702) 7,449| 4,556 5595 21,708 8280 40,808 28| 4LET6l 73,062 74,000 280

: 100| 10,7200 10,441]  41,578]  76,058] 9,251 7,448l  7,960| 26,855 21,839 48,771 171) 49,752  74,640| 74,746 383

_ 1510 36,373] 38,160] 103,414| 310,348] 33,007 38,647 48 418] 123,001 52,892 157,096 247\ 160,994| 720,699 721,260 1,920

: 21| 14,7560 15,1620 96,538 143360 7,016| 29,284} 20/654| 61,011 23,606 62,302 463 63,9131 75071 76019 827

- 31} 44,653 46,045| 293,320 503,318| 20,662f 65,653 71055 222,307 96,280 157,894| 2,831 167,549 717,009 719,174| 5,434

_____ 6| 58,514 ©28,871) 282,100\ 743,319| 53,461 148,542 120,608| 226,431 139,205 115976 4,171 145165 713,316l 716,080 2,117

........ 1,538 100,008 161,104 065, 513| 1,006,873 130,000 208,995 200,003 724,750| 341,650] 664,443 8,853 711,865 774,038 779,760 11,415

For footnote, see p. 182,
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TaBLE 17.—Corporation returns for 1932 with balance sheets, by major industrial groups and by total assets classes, showing certain items of
assets and liabilities as of December 31, 1932, or at close of fiscal year nearest thereto, certain items of receipts, compiled net profit or deficit,
statutory net income or deficit, and cash dividends paid—Continued

[Money figures and total assets classes in thousands of dollars]

Num- | Cash,t . Capital stock Surplus
ber of | notes, %Zg’ézgl Total | Notes | Bgnded and un- rgzl(;(i)s%s Total |Compilea| ,State- | Cash
Total assets classes returns | and ac- | Inven- (less de- assets— | and ac- and divided Gross fr 011131 compiled | net profit tory net | divi-
with | counts | tories recia. | Lotal li- | counts | o Pre- profits sales? | Joora- ceip ts 4 lor dgﬁcit 5| income or| dends
balance | receiv- pﬁ on) | abilities | payable| oo | o0 | Common| less til():]s 5 | FeceP deficit { paid
sheets | able gag deficit
MANUFACTURING: PRINTING, PUBLISHING, AND ALLIED INDUSTRIES—RETURNS SHOWING NET INCOME
867 6, 689 1,159 7,245 18, 578 3, 596 713 476 9, 772] 2,443 22, 855 7,775 31, 284 1,373 1, 349 798
292 6, 684 1, 359 7,239 20,914 2, 487 650 1, 128] 10, 361 5, 170 18, 298 7,310 26, 049 1,191 1, 163! 1,033
350 16, 589 3, 585 18, 196f 54,612 5, 267 2,219 1, 966 24, 037, 18, 250 40,952 18,296 6Q, 810 3, 669 3, 549 2, 569
2021 16,915 4, 280 24, 902 71,705 5, 847] 3,988 5, 514 26, 461 25, 451 37,795 29, 100 68, 093 4, 710 4,522 3, 503
135) 20,404 6, 244 35, 604 95, 267 8, 296 7, 800) 8, 967 31,249 33, 389 45,011 33,481 80, 808, 7,137 6, 350 4, 188
102 48, 908, 10, 663 59,093[ 196,665! 16,572 15, 105 19, 372 54, 672 80, 600 71,589 61,214 137,934 13, 012 12,198 8, 439
27| 28, 253 6, 525 71,770 175,920 6,070 19,830 11,944 38,325 89, 258 51,815 59,811 115,025 15, 199 13,812 14,022
257} DU R O FUNNURSUO R ANIUIOIOR NOUNER SRR SPRPUIISIRN FPUUIUR SUUPIPUIN FNUOIPUN EPUIORPN RPN NN N
50,000 and over $___. L (R, e e T T I T T o ) I,
Classes grouped._ . __|.-__.__._ 300,152 14,502| 268, 746| 1,097, 507| 289,338 115,286 70,653 288,327) 305,027 88,897) 250,311 357,023 19, 185 14,872 19,618
Total.....__. 1,993 444,593 48,322| 492,795 1,731,168 337,473| 165,591 120,019 483,203) 559,589 377,212 467,298 877,027 65, 477 57,805 54,171
MANUFACTURING: PRINTING, PUBLISHING, AND ALLIED INDUSTRIES—RETURNS SHOWING NO NET INCOME
5,808] 30, 992| 8, 547 48,315/ 107,018 35,947 7,031 4,371 75,781 725,695 115,041) 27,338 144,186| 718,891| 718, 947 555
1, 246 22, 497 8, 535 34, 661 87,575 22,106 5,110 5,043 50, 88 72,461 76,315 15, 359 93, 658 710,354 710, 401 507
862 30, 105 14, 323 51,855 132, 534] 28,180 12,481 9, 213 65, 952, 7,461 92,026/ 21,788 116,019 711,523 711,702 645
336 24, 409 11,333 43, 689 115, 545| 19, 941 11, 494 10, 573 48, 408 15, 108 72,587 20, 414 95, 850 77,381 77,723 1,087
178] 24,700 10, 626 47, 323, 123,820 25,240 11,091 11, 447 45, 623 19, 504 58, 881 27, 681 89, 817 79,155 79,548 1, 269
139 53,782 24,221 99,802 272,753; 35,032 34,035 31,344 82, 830, 67,771 108, 552/ 64, 954 181,745 712,542) 714,329 3,473
X 5 - 15 15, 283 5, 665 26, 432| 101, 579 12,032 13, 464 19, 774 23,923 25, 705 14,119 31,363 48, 738 73, 549 7 4, 515 1,273
10,000~50,000_.... .- 14 36, 284 11, 938 59,100 262,405 48,021 43,987 29,982 84,176 39,348 69, 725 37,881 116,160} 7 10,749| 715,132 7,806
50,000 and over_ | oo e e et e e e e[l
Total_....__. 8,506| 238,051 95,187 411,177| 1,203,229 226,500 138,692 121,746| 477,582| 146,741 607,246] 246,778 886,173 784,143 792,207 16,614

VLI
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MANUFACTURING: CHEMICALS AND ALLIED PRODUCTS—RETURNS SHOWING NET INCOME

549 4,014 1,881 2, 683 11, 262 2, 595 288 745 7,869 7951 19, 569 228! 19, 975 1,102 1, 095! 459
243 5, 407 2, 768 4,980 17,337 3 026 562 693 9, 1204 3, 144 26,374 62] 26, 674 1, 166| 1,144 472
315 15, 122! 7,635 15, 549 50, 085 6, 463 1,067 3, 554 22, 580 13, 662 65, 613 1,322 68, 268 4, 291 4, 168; 2,316
173 17, 429 8, 668 19, 042 62, 887 6, 137 1,584 4, 316! 27,461 20, 479 08, 267 2, 292 71, 554 5, 848 5, 690 3,433
140 27, 564 12, 905 28, 18 92,864 10,131 2,237 7,597 34, 932 33,673 93, 401 2,035 97, 210, 8,915 8, 613 6, 474
157| 85, 541 44,2821 100,555 340,811 32,224 8,163 34,477 125,327 116,282 270, 820, 6, 426( 284, 280 32, 862 30, 381] 26,436
300 43,577| 35,384 79,423] 210, 580 9,710 6, 323 15, 638 86, 430 76,8961 161,185 4,745 169, 251 21, 190 20, 009 15,944
30| 138,868 103,076 287,120 753,355 86, 607 4,948 79,753 353, 541 187,788 421, 054 7,225 439, 530 41, 352 37,214| 39,318
14| 402,882| 356,486i 1,591, 865| 3,820,092 105, 137] 227,372/ 204, 549 1, 798, 145| 1, 201, 185| 1, 410 500] 69, 243] 1, 588, 907 125 388 58,357| 177,171
1,651| 740,404 573,085| 2,129, 399| 5, 359, 213] 262,029; 252, 534) 351,321 2, 465, 904! 1,652, 158| 2, 536, 724 93, 579| 2,765,649 242,115 166,678 | 272,022
MANUFACTURING: CHEMICALS AND ALLIED PRODUCTS—RETURNS SHOWING NO NET INCOM
2, 627 10, 475 7,310 12, 422 44, 505| 16, 591 2, 266 3,418 38,296 720,624 48, 079 727 49, 314/ 78,188 7 8,200 195
687 11, 330 5,984 16, 210 48, 964 12, 669, 3, 089, 3, 696 34, 418, 77,922 39, 583 378 40, 477 74,883 74,895 184
727 24, 728 14, 917 44, 042] 115,471 26, 226 6,280, 10, 086 70, 860 72,878 85, 832 1, 239! 88,670| 710,689 710,793 398
318| 23, 526, 13, 699 43,339 109,458 19, 159, 6, 469 15, 246 58, 398 3, 609 68, 813 486 70, 647 78,045 78,125 674
205 30,435 18, 695 54, 628 142,062 20, 007, 9, 118, 18, 965 69, 190 19, 482 82, 958 1, 056 85, 594/ 78,526 78,753 1,316
173{ 60,697 47,514 144, 083; 356, 851 53,966) 26,775 56, 688 155, 637 45,933 203, 513 12,926, 221,959 719,284 720,891 5,474
36! 41,118] 28,191 135, 466] 254, 431 25,382 30,018] 27,782 117, 182] 17, 670 103, 877 6, 736 113,608 714,359 714,865 1,517
32| 98, 739, 74, 692] 386,311 708, 577] 103, 436| 55,028 105, 763] 356, 131 58, 931 272,971 25,892 307,927 737,537 740,529 4,122
16| 803, 589 562, 922| 2, 747, 623| 6, 385, 662| 490, 978) 770,484) 268, 465| 3, 116, 445| 1, 439, 546, 2, 254, 776] 255, 428| 2,702, 758| 767,036 7 99, 791 92 651
Total..._.__. 4,821(1,104, 638] 773,925| 3, 584, 125| 8, 165, 981 768, 405 909, 528| 510, 109} 4, 016, 558| 1, 553, 747} 3, 160, 401 304, 868| 3, 680, 954| 7 178, 549 7 216, 841] 106, 532
MANUFACTURING: STONE, CLAY, AND GLASS PRODUCTS—RETURNS SHOWING NET INCOME
Under 50 ccmann 135 948 626 1, 155] 3,103 571 110 148| 2, 205 768 3, 285! 82 3, 410 174 173 62
810 2, 326 5,722 1,131 264 134 3, 024 914 5, 709] 296 6, 138 282 277 132
1, 856 5,337 12, 796 1,751 454 938 5,992 3,217 13,093 146 13, 375 900) 880 320
1, 552 4, 409 11, 213 1, 097 253 645 4,372 4, 380 10, 094 ,
3, 658 11,739 27 755 2, 441 1, 136 2, 595 9, 434 11, 429/ 20, 086
8,954 27, 546 63, 744 3, 758 1,286 13,282 19, 065 25 433 40, 881
3,365 11,830 31, 203 482 225 1,320 13, 085 14, 240, 13, 145
50,000 and over .. -
Classes grouped. .. 23,125 70,923 189, 548 8, 207, 4,068, 26,202 74, 852, 63,013, 70, 874 748 75, 040, 6. 436 5.463 8,474
Total .. ..___. 411 60,629 43,945 135,266) 345,174] 19,437 7,795 45,264 132,029; 122,557 177,168 1,773 184, 787 14, 695 13,234 15,958

For footnote, see p. 182.
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TaBLE 17.—Corporation returns for 1932 with balance sheets, by major industrial groups and by total assets classes, showing certain items of =
assets and liabilities as of December 31, 1932, or at close of fiscal year nearest thereto, certain items of receipts, compiled net profit or deficit,
statutory met income or defictt, and cash dividends patd—Continued

[Money figures and total assets classes in thousands of dollars]

Num- | Cash,1 : Capital stock Surplus
ber of | notes, %25;%31 Total | Notes Bg’;gf d and un- rggi)si | Total |Compilea] ,Statu- | Cash
returns | and ac- | Inven- _ | assets— | and ac- divided { Gross D H D tory net | divi-
Total assets classes with | counts | tories (less de- | otal li- | counts and rofit les ? from |compiled |net profit| = ol qends
! precia- pn mort- | Pre- Drouts | saleS® 1 gpera- |receipts 4 jor deficit 3| Boors.O :
balance | receiv- A abilities | payable Common| less f 3 deficit paid
sheets able tion) gages | ferred deficit tions
MANUFACTURING: STONE, CLAY, AND GLASS PRODUCTS—RETURNS SHOWING NO NET INCOME
1,484 7,523 6,021 14, 441 31,647 10,253 2,305 1, 256 25,266 710,376 20, 869 520 21,738 76,645 76,651 91
607 8,003 7,558 22,921 43, 806 9,113 3,874 1,943 27,009 7625 19, 607 292 20, 330 75,130 75,154 191
643 15,659 14,732 56, 771 100, 884| 19,789 8, 2291 8, 469! 57, 659 810 39, 937 460 41,668 710,219] 710,269 339
329 14,885 17,132 67,445 116,117 17,506 10,077 13,213 61,787 9, 891 2, 908, 217 44,4520 711,007 711,139 718
174 14, 869 186, 027 68,212 120,430, 14,086 11,248 15, 847
1711 35,841 40,236| 231,622 369,371 28,704| 49,859| 72,664
. 22’2 16,275 16,119 114,113| 173,193| 10,897 22,052] 31, 540
50,000 and over 6__ L FORRPRR PP IR SRR ORI N oo
Classes grouped....|--cocooee 62,9161 60,119] 463,679 671,088 25,372 78,062 98,863 292,963 132,957 182,421 981} 190,486 725,081 726,159 7,413
Total..__._.. 3,459 175,971f 177,944 1,039, 202 1,626,538] 135,719 185, 706] 243,794 752,632 220,051 460, 618 4,348| 480,869] 7104,753| 7107,130( 13,408
MANUFACTURING: METAL AND ITS PRODUCTS—RETURNS SHOWING NET INCOME
692| 4,944 2,796 4,994 14, 635 3, 584 465 376 8, 600 449, 21, 473 1, 103 22,987 880 386
303 6, 849 4,078 7,275 21,843 3, 579 981 1, 224 10, 515, 4,215 28, 130 434 29, 009 1, 240 1,223 656
343 16, 230 10,425 19, 000 55, 781 7,198 1,575 3,153 25, 37 16, 060 55, 253 1,403 57,937 2,919 2,848 1, 689
231 22,859 14,717 26, 251 81,839 9,160 2,034 6,922 34,450 26, 167 79, 856 1,286 82,764 4,044 3, 850 2,844
135 22,205 18,035 33,126 93,410 7,692 2,013 6,871 40.057 32,964 77,351 1,159 0, 023 4,568 4,374 3,794
112{ 55,8227 40,730 73,172) 236,118 11,248 7,004 23,490 84, 539 95,217, 173,545 2,578| 181,249 11, 549 10, 284 9,272
18 31,023] 16,533 44,320| 131,535 6, 894/ 3,456 22,107 40, 467 50, 026 67,174/ 133 70,897 7,789 6,919 8, 459
15| 55,477 34,353 72,418{ 303,191 14,161} 11,572 24,571| 148,258 72,424 139,455 13,382 161,884 20, 858 16,237 20,787
5 122,282) 70,272 226,314} 655,097] 44,449 263| 55,714[ 281,230 187,175 295,394] 12,361 348,816 27,790 24,364 30,655
Total...__._. 1,854 337,641} 211,939 506,869| 1,593,450 107,966 29,362 144,428| 673,495 484,696f 937,632 33,839 1,035, 566 81, 640 70,979 78,541

-
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MANUFACTURING: METAL AND ITS PRODUCTS—RETURNS SHOWING NO NET INCOME

6,930 33,025] 27,807 53,818 136,629| 46, 185! 8,158 10,986 118,298 760,772 122,869 4,693 129,091 732,135 732,181 408

2,308] 32,721 33,226 68,404| 165,033 39,141 12,047 10,959 110,598 716,387 101,762 2,322 105,886f 723,248 723,325 373

2,675 80 539 85,418] 183,999 430,745 83,785 28,056 45,232 252,884 72,465 222,300 2,697| 230,227| 751,930{ 752, 381 2,425

1,394 80,712( 96,994| 214,086 491,214 76,314] 35,840/ 55,8831 262,212 36,297 215,939 3,118 225,165( 755,662 756,379 2,497

893 96,861| 116,803 282, (8! 626,386 80,764| 39,637 90,811 288,410 100,554] 251,068 2,249 260,401 7 58,79 7 60, 138, 4,322

956/ 336,927| 372,039 869, 214| 2,032,038 185, 384] 134,717| 298,605 934,728 383,065| 750, 158 6,836 785,119 7188,124| 7194,297 19,236

149 180,553 171,443 439,737| 1,050,948 68,985 104,050 161,955 433,360 217,700 342,776 4,249] 364,019 771,476 774,542( 11,493

127| 521,558 384,750 1,284,923| 2,936,236 131,621] 301,640| 467,127) 1,227,292] 624,744| 879,705 12,478| 934,053 7213,124| 7224,847| 48,361

3611, 457, 642 947, 039] 4, 904, 453| 9, 803,365) 552,341 855,892 969, 556] 2, 953, 952| 3, 040 875| 2,136,717| 184,793| 2,448, 349| 7 289 189| 7324,270 174,344

Total. ... 15, 468|2, 820, 5392, 235, 517| 8, 300, 718|17, 672, 504(1, 264, 519(1, 520, 036]2, 111, 115| 6, 581, 735| 4, 323, 620| 5,023, 294] 223,435| 5, 483,209| 7983, 682[1 1,042, 360| 263, 460

MANUFACTURING: MANUFACTURING NOT ELSEWHERE CLASSIFIED—RETURNS SHOWING NET INCOME

Under 50-...-....._ 386 3, 214 1, 597 1,873 8,322 1,824 162| 339 4,407 799) 13,727, 222 14, 230 579 567 152

50-100 164 4,335 2,339 3,090 11, 580 2, 584 492 554 5, 600 1,521 17, 437 51 17,771 563 5568 165

100-250 168 9,112 5, 263 7,320 26, 745 4,324 843 1,761 11, 663 6,927 31, 853 903| 33,294 1,687 1, 659 780

250-500. - 85 9, 606 5,747 7,925 30, 407 2, 717| 848 2, 489 11, 615 11, 485 1,232 908

500-~1,000_ _ 56| 11,709 7, 056, 9, 440) 37, 579 2, 203 493 4, 509 15,974 12, 832, 1,740 1,227

1,000-5,000_ .. 46| 23,101| 14,085 26, 041 90, 991 5,187 3,739 8,152 28, 149 41, 624 6,273 4,114

5,000-10,000___ 6 10,081 7,241 10, 613 45, 140 1,282 2,611 3, 536 18, 260)| 17,289 2,474 2,997

10,000-50,000 6. ___} 83 | e e et e et el
50,000 and over 8__. - - .- - - -

Classes grouped._.._[......... 46,344 36,497 85, 332] 58,807 111,462 9,766 12,660

Total. ... 915 117,503| 79,825 151,635 476,410{ 27,565 12,166 35045 154,475 203,938 322, 478 24,268] 23,003

MANUFACTURING: MANUFACTURING NOT ELSEWHERE CLASSIFIED—RETURNS SHOWING NO NET INCOME

3,073] 13,999 12,153 15,156 52,320| 20,187 2, 556 3,852 44,5211 723,985 60, 213 1,327 62,338f 713,244 713,295 153

720] 13,326 11,318 15, 639 51,908 12,242 3, 347 4, 106] 34, 827 7 8,446 41, 034 431 42,117 78,508 78,532 295

704]  24,439) 23,970 36,670| 109,880; 24, 670 5,518] 11,292 69, 152 76,824 65, 781 1,029 68,3551 713,0231 713,097 372

3790 27,471 27,046 45,579 133,201 22,309 10,976] 15,101 67, 237 g, 128 71, 616 970, 74,774]  712,106| 712,254 737

193] 27,793 25,728, 49,757| 136,588 17,471 9,966| 29, 010] 64, 884 7,802 62, 393 1,061 65,5841 714,857) 715,061 1,364

176 75,436| 59,651 132,569 375,637| 36,160| 30,170| 56,796| 186,265 28,742 171,894 2,852 181,878 732,203] 733,110 2, 596

15 18,738 14,176 , 388} 100, 385 4,433 12,318 20,174 39,841 18, 601 34, 480 750 36, 993 79,229 79,429 892

50,000 and over 8___
Classes grouped....

48, 663

138,011f 460, 210

51,815

57,683

50,841

173,126

48, 990

130,976

140, 140

730, 794

7 31, 180]

5, 278

254, 188

222, 705

462, 768| 1, 420, 128

189, 297

132, 534

200, 172]

679, 854

74, 007

638, 388!

672,178

7133, 963

7135, 958

For footnote, see p. 182,
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TasLE 17.—Corporation returns for 1932 with balance sheets, by major industrial groups and by total assets classes, showing certain items of 3
assets and habilities as of December 31, 1932, or at close of fiscal year nearest thereto, certain ttems of receipts, compiled net profit or deficit,
statutory net income or deficit, and cash dividends patd—Continued

[Money figures and total assets classes in thousands of dollars]

, 836|

Num- | Cash,1 : Capital stock Surplus

ber of | mnotes, c;zgg:l Total | Notes nggfd and un- rgcégsis Total |Compiled| ,Statu- [ Cash
Total assets classes returns | and ac- | Inven- (loss de- assets— | and ac- and divided Gross frogr)l compiled | net Ir)oﬁt tory net | divi-

. bv&]qth counts | tories precia- Tgqu% li- coungls mort- Pre- | pll‘oﬁts sales? | Dera- reoei% ts 4 lor dgﬂ Git 5 inézotline or den(clls
alance { receiv- A abilities | payable ommon ess : eficit pai
sheets able tion) gages | ferred deficit tions 3
CONSTRUCTION: RETURNS SHOWING NET INCOME

Under 50...__.____.. 1,027 9, 335 1, 685 5, 160, 18, 885 5,361 1,071 236 9, 804 1, 030 21,484 24,514 46, 824 1, 486; 1, 467] 373
50-100____ - 288 9, 053 1, 428 5,937 20, 601 5,339 1,008 531 8, 203, 4,181 15, 073 23, 151 39, 023 1, 518 1,484 536
100-250. - 292| 19, 995 2,116, 11, 792 45,043 9, 690| 2, 409 1, 264 16, 263 10, 236 22,856| 47,578 71,949 3, 267 3,121 1,072
250-500___ - 146| 21,617 2, 167| 12, 292 52, 530 9,811 1,861 2,947 13, 578 17, 888 24,545, 38,384 64, 500/ 4, 006 3,774 1,803
500-1,000__ - 78| 22,376 4, 592 8,921 57,725 11,333 1, 257 2, 938 18, 064 17,114 15,837 45,795 63, 032 3, 354 2, 895 1,060
1,000-5,000__ _ - 71| 48,406 8, 529 28,522| 135,550 26,135 7, 566 5,724 23, 961 44, 538 34,840 47,191 86, 640 10,121 8,463 5,558
5,000-10,000 & - T e g I e ) NV R
10,000-50,000 6. _____| 86| oo immmefeim oo e

Classes grouped.._ 61,081 68,826

Total __._.___ 1,910[ 171,617 24,793 105, 205 452,236/ 83,695 36,131 19, 573, 114, 084 124, 501 140, 675 287,694; 440,798 32, 543

CONSTRUCTION: RETURNS SHOWING NO NET INCOME

Under 50- - 9, 276 61, 850 16,921 48, 945 151,831 58, 872 11,828 4,148 101, 615, 7 37,936 139, 288 60, 829 204,323/ 735,634 735,726 885
50-100___. - 1,760 40,340[ 12,398 45,6191 122,875 37, 144| 11,673 3, 521 60, 390 192] 69,879 41, 269 114,7421 716,159] 716,368 913
100~250. - 1, 452 70, 288 17, 510 77,451 224, 306| 60, 077 22, 1321 6, 390 91,779 21, 625 84, 608! 66, 791 157,617) 722,084] 722,524 1, 464
250-500_ - - 531 54, 834 12, 334 59,522| 182,456 45,356; 20, 845 7,349 61,171 25,721 52,482 53,238 110,841 715,8521 7 16, 400 1,756
500-1,000.__ - - 259 47,535 12, 646 60, 161 176,220| 39, 994] 18, 909 11, 865 51, 607 26, 043 35,615 36,721 77,112| 711,438 712, 200! 1,297
1,000-5,000. . - 165 90,168 23,190 101,225 315,781 52,648| 26,709 28, 062 89, 879 71,682 55,338 80,431 145,373 712,345 715,606 3, 630
5,000-10,000__ __.___ 18| 32,464 f 49,889 122,258| 23,652; 24, 700 4, 599 41, 685 , 328 13, 950 6, 468 23,977 73,018 73,709 3,653
10,000-50,000 5 ._ .- 000] e | L L
50,000 and over 6. __ LI | SRR (SRR RGOSRy [RPRORU R NS R IR RS IS RN PR SIS PORSLS PR [ N
Classes grouped. __.|-__._..._ 42, 083 10, 384 125,650 393,335( 47,053| 101,110 54,979 38, 741 93, 201 74,788 5,841 109, 200 250 712,931 10, 230

Total. ... 13,472 439,561 113,204] 568,463 1,689,063 364,796 237,906 120,914; 536,867 207,856 525,949 351,588 943,185 7 116,281] 7135464 23,827

-3
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TRANSPORTATION AND OTHER PUBLIC UTILITIES—RETURNS SHOWING NET INCOME

2,810 12,622 833 32,764 51, 823 7,812 2,022 6,777 32,839 7698 el 65, 444 68, 474 4,051 4,014 2,401

698 10,482 1,001 31,636 49, 267 6, 544 3,474 1,624 24,777 9,340 _________ 41,975 43, 932 3, 551 3, 504 2, 166

726 18,765 1, 504 79,6161 1154721 11,895 11,482 4, 480 59, 674 20, 836]- oo 62, 671 65, 792 7,778 7, 590 4,901

380 20,050 1,644 92,567 132,449] 11,117| 18,323 6,320 64, 532 23,834 51, 709 54, 457 8, 207 7,924 4,980

263, 23, 566 2,499] 137,478 188,458 17,567 22,464| 14,371 81, 956 43, 514, 67, 23 70, 931 12, 183 11,512 8, 561

389] 73,113, 8, 788| 689,360| 885,583 59,946 207,298 57,378; 364,978 142,560 178,721} 191,040 40, 597 38,154 32,658

109| 45,276 7,237) 638,9791 788,802 44,608 203,088} 70,673) 297,689 137,710 139,461) 149,183 29, 484 27,335 25,116

152| 186,516 82,976( 2,716,401 3,359,708 198, 684|1, 113,860 321, 670| 1, 142, 666 405, 455 519,875 554,857 119,910{ 106,964, 115,782

8711, 446, 137| 246, 412115, 805, 558,21, 764, 423) 911, 1436, 610, 52112, 093, 250( 7, 999, 293 2, 998, 639 3,203, 034 3,625,667 680,234| 494, 148| 725,967

5,614(1, 836, 527| 302, 98520, 224, 366(27, 335, 984|1, 269, 3168, 192, 531(2, 576, 543(10, 068, 400( 3, 781, 191(_.._.__._. 4,330, 125| 4,824,333 906,084] 701,145 922,531
TRANSPORTATION AND OTHER PUBLIC UTILITIES—RETURNS SHOWING NO NET INCOME

7,855 28,373 2, 944 76,051| 124,769 46,434 12,252 4,135) 100,903| 755,322 151,730  158,989| 720,717 720,750 754

1,204 15,950 2, 000 57,904 90,535 26,5600 12,931 4,088 54,994| 715,396|_ 63, 047 65, 463 79,658 79,708 371

1,114 26,874 3,147)  112,956) 172,473| 38,646 31,322f 18,246] 103,847 747,459 75, 978 80,2701 712,744] 712,881 702

4831 22,511 1,6800  117,797) 168,616] 32,652| 40,149 12,703 78,612 711,475 50, 033 52,726 712,004 712,265 700

384; 20,519 3,625 199,147| 271,084| 44, 255( 83,890 27,481 166,011} 783,351 62, 821 70,733 726,336 726,548 663

4261 61,500] 10,464 673,830| 924, 155{ 108, 566 337,602 78,274 311,695 723,783 134,089  144,418| 735,316/ 736,219 2,182

123| 41,978 9,926/ 673,342 878,974] 86,350| 361,739 94,181} 245,549 11, 610 96,781 104,463| 729,175 730,509 1,864

10,000-50,000 126] 173,034 29, 578| 2,197,733| 2,975, 209| 176, 551|1, 327, 759| 342, 141| 750,274 130, 515 449, 666| 482,360( 770,172 777,843| 14,148

50,000 and over..... 1281, 611, 170( 347, 078)25, 725, 041(39, 207, 048(1, 552, 560/16,606,036/3, 031, 093( 9, 723, 491| 4, 349, 018 4, 200, 556{ 4,751, 322| 7 348,705 7 558,758 356, 396

Total. ... 11, 933]2, 001, 908} 410, 451|29, 833, 80944, 812, 8642, 112, 573|18,813,680|3, 612, 341|11, 535, 375| 4, 254, 357|- ... 5, 284, 700 5,910, 743| 7 564, 916| 7 785,482 377,782

TRADE—RETURNS SHOWING NET INCOME

Under 50- ... 11,655) 97,236| 61, 694 57,1161 238,756 59, 053 5, 187 5,188) 123,833 31,100) 699,699 25,690] 736,039 12,446 12,276 5,294

50~100-___..__ 3,263 95,879 56,043 53,739 231,695 49, 156 8,072 7,168! 108,008 47,2201 566,267, 14,472 589,765 9, 426 9, 103 5,055

100-250- . ... 2,567} 162,622 92,411 90,997| 401,756 82, 74 14,868| 19,857 172,914 91,862/ 958,959 31,329 1,005,891 16, 902 16,318) 10,199

250-500- ... 1,008 138,505/ 83,161 74,636; 349,760 69,501 11,922[ 27,699] 132, 551 91, 540] 804,874} 16,159 5 17, 632 16,888] 10,512

500-1,000_______ 514) 138,840| 79, 604 77,239 359,165 72,491| 12,569 33,700 127,844 92, 544|  701,297| 15,474 730, 569 18, 564 17,6601 10,474

1,000-5,000_.. . 390| 250,013| 173,892 179,732 769,956 135,707| 28,136] 91,878 241,848 223,762 1,382 966 22,574 1,437,206 37,875 34,815] 24,473

5,000-10,000._. 59| 128,581| 79,640 115, 147; 429,670, 76,662 22,921) 53,364 129,980] 129,756 744,632) 10,885 773, 599 22,753 20, 748| 13,824

10,000-50,000. _ 32| 178,738 116,030] 216,181 643,727 138,263| 60,252 66,545, 158,151 176,587 926,853 15,468 967,051 36, 033 32,115 19,145

50,000 and over-..-. 13| 287,894 286,381| 318,070f 1,198,185 206,922 35,706 136,399 409,308 336, 370{ 2,058, 707| 39, 462 2, 134, 959, 80, 894 71,654 70,494

Total.__.__.. 19, 50111, 478, 30811, 028, 855] 1, 182, 858| 4, 622, 669 890, 502] 199, 633| 441, 796} 1, 604, 437| 1, 220, 740) 8, 844, 254 191,514} 9,208,746 252, 525| 231,577 169, 470

For footnote, see p. 182
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TaBLE 17.—Corporatton returns for 1932 with balance sheets, by major industrial groups and by tolal assets classes, showing certain items of =

assets and liabilittes as
statutory net income or

det

[Money figures and {otal assets classes in thousands of dollars]

December 31, 1932, or at close of fiscal year nearest thereto, certain 1tems of recetpts, compiled net profit or deficil,
ctt, and cash dividends paid—Continued

Num- | Cash,1 . Capital stock Surplus
ber of | Dotes, %2?3:1 Total | Notes ngggd and un- rgcz(x)s?:s Total |Compiled| ,Statu- | Cash
Total assets classes | Feturns | and ac- | Inven- | o ", | assets— |and ac- | oy divided | Gross froxg compiled | net pIr)oﬁt tory net | divi-
with | counts | tories recia- | Lotal Hi-§ counts | ort- Pre- profits sales ? i ints § lor deficit s | 1RCOIDe OF dends
balance | receiv- pti on) | abilities | payable| UL | o005 | Common|  less glp ‘g?‘, receipis * o C deficit | paid
sheets | able gag deficit 0!
TRADE—RETURNS SHOWING NO NET INCOME
437,355| 382,010, 291,409} 1,246, 519| 479,000| 47,784 39,975 903,359 7336,906| 2,707,118 76,769| 2,826,221| 7242, 081 7 242,429 5,724
367,876] 271,245] 247,562 1,009, 212{ 289, 144{ 56,751] 40,111] 587,449] 721,503 1,578,429 25,003| 1, 630,963 7 118,569 7 119, 078 4,378
569, 622{ 390, 510 421, 475; 1,617, 386| 403, 200 116,008{ 102, 786] 827,202 76, 153{ 2,088,931 37,825 2, 171, 057 7 160, 628| 7 162, 128 8, 686
409, 682] 284,496 322,689 1, 238, 441] 269,368| 89,230{ 107,447 593,280| 115,6351] 1,389,284] 26,599| 1,452, 811 7107,063| 7 108, 547, 7,377
345, 729] 248,724 286,818 1,105, 9541 217,205 84,951 122,904| 478, 664 140, 462; 1, 079, 468, 18,966( 1,134,180 783,319 785,843 9, 850
578, 2391 343,186] 488, 259! 1,859,410] 308, 145] 169,901; 261,850 728,405 290, 365| 1,719, 258| 40, 602| 1,830, 169| 7 130, 507| 7 136,767 18, 236
182, 688; 109,867 189, 595 83, 4831 99,3201 57,543 110,8041 257,701 102, 949 62, 460 7,422| 597,292 736,728] 741,142 6, 216
264, 608! 139,565 369,401 1,144, 515; 151,015 167,755 240,407 313,999 221,890f 838,9791 19,517 905,471 746,931 752,466 8, 265
413,442| 169,859 358, 269| 1, 230,963| 335, 869| 214,082 149,530 325,247( 126,783[ 797,629 11,093 851,719 732070{ 736,645 11,016
3, 569, 332(2, 339, 462( 2, 975, 47711, 135, 882(2, 552, 284(1, 004, 010{1, 175, 905{ 5,015, 307] 715, 54412, 761, 555 263, 796]13, 399, 884| 7 957, 895| 7 985,046 79,748
SERVICE: PROFESSIONAL, AMUSEMENTS, HOTELS, ETC.—RETURNS SHOWING NET INCOME
Under 50..-c-.._. 3,390; 19, 140 2,232 25,080 57,612 12,682 2,890 1,155 30, 562 5,367} e 114,008 119, 065, 5, 602] 5, 558 2,954
50-100.... 799 15,661 1, 457| 28, 989 57, 243 8, 986 1,648 26,101 10,703}._._ 61, 216
100-250.. 8071 27,672 3, 059 70,108 127,599] 15,19 5,905 50, 645 27,486(____ 98, 123
250-500. 383] 26,514 1,940 80,803] 135,381} 15,227 9, 522 43,635 34,434(._____ 87,133
500-1,000. _ 246 28, 736, 2,958 108,0361 170,100 16,024 12,760 54,258 37,355(__._._ 100, 273
1,000~5,000. 178} 53,063 6,550{ 241,583; 376,065 20, 796 48,135 114,792 58,602|_.__.. 109, 088
5,000-10,000.. 17 9, 531 1, 724] 86,009 116, 786 6, 163, 12, 659 27,377 15, 630 66, 067
10,000-50,000 6_ 2 J IO S,
50,000 and ove .

Classes grouped....

28, 360

23,709

181, 181

332, 706

9,015

84, 990,

41,912 98, 041

74, 208

147, 828

178, 068

16, 467

13, 503

208, 677

43, 637

821, 880

1, 373, 482,

104, 086

312, 575

133,606) 445,410

® 263,786

783, 827

882, 926

68, 348

62,712

0
(o)
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SERVICE: PROFESSIONAL, AMUSEMENTS, HOTELS, ETC.~RETURNS SHOWING NO NET INCOME
18, 121] 56, 668 9,856 163,004| 236,895 111,142 35,249 11,078 195,841 7 100, 345 426,482 449,2471 763,787] 763,935 1,210
3,517) 35,254 5,859| 164,473 248,380 63,636 63,746| 10,963 127,013] 741,656 169,489 183,040 736,716/ 736,848 751
3,536/ 56,183 7,543 409,502 558,743} 105,276/ 170,898 29,104 218,645 718,216 214,418 246,828 734,232 734,777 1,527
1,499 40,006 5,487 413,408 526,250 76,728 199,3100 34,038 172,452 7 607, 108.001} 136,933 725,094/ 7 25,652 1, 660
983) 48,762 7,473 538,542 689,128] 84,703 292,505 48, 147| 200,511 79,083 110,514] 144,602 730,612( 731, 361 1,785
903 111,134] 15,334 1,386,364 1,782,024 166,583 808,732 154,895 467,225 31, 688 247,766; 327,376 787,231 789,833 2,354
104| 23, 656 1,856 560,035 671,189 34,986] 363,733 77,054 145,772 74,463 63, 335 92,886/ 729,343 730,031 914
48 56, 139) 8,571 619,656/ 819,376 83,260| 362, 159| 106,953 140, 985 57, 090, 152, 298] 176,522 740,764 741,529 1,710
8| 230,927| 39,835 534,532 1,524, 254] 149,672 399,136 9,591| 348,925 533 733 257,292] 312,176 791,521] 799,210 9,107
Total_....... 28,719; 658,7301 101,814 4,789,605 7,106,239, 878, 901/2, 605, 470] 481,822 2,017,368 448,141 _______. 1,749, 594| 2,070,512| 7439,300{ 7453,175; 21,018
FINANCE: BANKING, INSURANCE, REAL ESTATE AND HOLDING COMPANIES, STOCK AND BOND BROKERS, ETC.—-RETURNS SHOWING
NET INCOME
7,768 57,393 1, 563 74,706|  168,071f 29,668 18,597, 5,323 102,370 1,211 82,585 105, 290 9, 083 8,745 5, 884
3,791 87,293 1,354 128,697| 273,609 37,267, 37,551 10,821 120, 880 35, 180 46, 987 75, 600 9, 417 8, 997 7,462
4,805 267, 792! 4,429 331,310 787,121 98,341} 117,651| 34.301| 280, 652 97,136 90,408 164, 865 21, 571 19,310| 15,296
2,537) 284,420 2,430 350,227 896,375 83,386; 125535 39,133] 284,048 146,077 69,474 142,217 22, 890 19,769 16,427
1,631} 343,055 2,521F  397,523! 1,137,113 83,657 161,382 44,811 321,699 199,618 185,515 265, 264 25, 623 19,458 18,308
1,574 976,977 8,587 911,639 3,308,733] 212,0a9| 399,872 125,498 862,572 594 376 159, 570f 379, 758 70,108 45,832 43,515
240{ 382, 216 1,245 368,629| 1,645, 708] 96,232 168,462 58,048 395,600 361, 395 86,3831 183,032 42,762 23,181 27,955
179 909, 311 649] 285,008 3,824,623| 172,672 267,358 252,198 623,144 622,793 281,710; 467, 648 90, 656 46, 021] 54,470
50}1, 937, 489 28| 224,476|19, 421,461 108,232 39,125 64,385 357,333 1,223, 825 100 927) 933,686 178,059 81,263 58,893
22, 665|5, 245, 946]  22,808] 3,073, 115(31, 463, 714{ 921, 524|1, 335, 532| 634, 519| 3,349, 198] 3,281,611|. ... _._ 1,113, 558| 2,718,260{ 470,169 272,577) 248,210
FINANCE: BANKING, INSURANCE, REAL ESTATE AND HOLDING COMPANIES, STOCK AND BOND BROKERS, ETC.—RETURNS SHOWING
NO NET INCOME
Under 50— -c.c_-. 27,039 140, 099 6,791 318,1311 574,345 171,705] 142,239, 42,791] 370,611} 7204,255 140,288 202,113} 7 107,972 7 109, 780| 3,903
50-100. .. 12,980 194, 134) 10,405 561,050( 934,968} 239,730| 266,050 28, 865 378,258 745,984 69,017 134,353( 754,584 757,504 3, 462
100-250. . 17,055 694,515( 23,656 1,422,633] 2,752,410] 394,679 744,543; 94,031 854,307 3,752 159,322| 328,589 7126,456) 7 135,595 6,700
250-500. - 9,626 958,489 22,232 1,423,963) 3,403,709 386,513| 763,097 129,118 893,401| 110,573 145,979| 335,509 7 115,738| 7 130,335 9,171
500-1,000. . 6, 456(1, 410, 923] 23,731} 1,484, 258 4, 535,571 425,854| 786,930 163,004 1,079, 148 252, 693, 86,1971  315,561F 7 144,669/ 7171,972} 13,822
1,000-5,000 6, 52214, 358, 2931 35, 679] 2, 816, 029/13, 510, 209| 957, 599(1, 637, 262 537, 834| 2, 882, 123! 1,293,131 350,879 979,101} 7354,346 7472,930| 65,759
5,000-10,000. 9172, 102, 186 2,304| 857,036 6,208,860| 390,241| 787, 114| 239,284( 1,177,566[ 688, 784 171,169] 447,168 7203,002) 7268,954; 40,428
10,000—50,0004 69944, 470, 549 2,383 1,280, 811(13, 643, 406! 632, 078|1, 603, 769| 594, 413 2, 052, 203! 1, 513, 144 504, 4731 1,071,749t 7239, 250f 7 392,955 107,717
50,000 and over..... 182114,652,198 731| 1,397, 17533, 635, 393(1. 084, 66411, 328, 074) 796, 912| 3, 337, 250} 3, 720, 063 412,123} 1,623,081 777,665 7 398,573 253 716
Total__.._... 81, 476/28,981,3871 127, 912|11, 561, 085/79, 288, 9694, 703, 0618, 059, 0782, 626, 252113, 024, 867| 7,336,904] ... . 2, 039, 448| 5,437, 2247 1, 423, 681172, 138, 598 504, 679

For footnote, see p. 182,
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TaBLE 17.—Corporation returns for 1932 with balance sheets, by major industrial groups and by total assets classes, showing certain items of =
" assets and liabilities as of December 31, 1932, or at close of fiscal year nearest thereto, certain items of receipts, compiled net profit or deficit, Ol\g
statutory net tncome or deficit, and cash dividends paid—Continued

[Money figures and total assets classes in thousands of dollars]

Num- | Cash,t Capital stock Surplus

Capital Bonded Gross
ber of | notes Total Notes and un- : : Statu- Cash
Total assets classes | Fefurns | and ac- | Inven- (lizgetdse- assets— | and ac- g%%t divided { Gross ref(;?)lxgts oo’Ir;JOt?ILd gg?ll;,gg? tory net | divi-
with | counts | tories recia. | Lotal li- | counts mort- Pre- profits sales? | o ora- receip ts 4 lor dgﬁciw income or| dends
balance | receiv- pr abilities | payable Common) less p 3 D deficit paid

sheets able tion) gages ferred Jeficit tions

NATURE OF BUSINESS NOT GIVEN—RETURNS SHOWING NET INCOME

Under 50..._......- 113 782 30 163 1,409 472 w4l 462 2,137
50-100. .. 925 320 40 75 1,437
100-250__ 1, 879 8

250-500_ . 3,970 788

500-1,000. . 4, 648 257

1,000-5,000. 8, 605

5,000-10,000.

10,000~50,000. .

HIWOINI 40 SOLLSLLVIS

50,000 and [0)°7:) R IRV PRI IR NI . e

Total_...._._. 161 8,931 75 3, 68~ 21,435 3,723 16, 010]

NATURE OF BUSINESS NOT GIVEN—-RETURNS SHOWING NO NET INCOME

Under 50 .oo.._.__. 9,099 8, 336 917 2, 358 26,647] 731,541)..._._.... 2,225 2, 536 72,625 72, 689 267
50-100___ 8, 216 3, 200] 377 2, 206 7, 653 397 503 7 643 7663 91
100-250_ . 3,494 13, 826 73,138 73,182 41
250-500. . 435 11,679
500~1,000 1,486 7,857

1,000-5,000 6__
5,000-10,000 &_ [ESUSRRN SRS SHUP Pt NP [NPSIIUUP SOIPSUSII USSP, SPURNUPI
10,000-50,000 6. _____] 0 i | e e e
50,000 and over [V AU VSO U S,
Classes grouped.___ 8,107 3,065 17,996| 63,689 7,697 1,154) 81,543 30,948

Total......_. 1,073) 25,590 4,340 36,592 128,878 33,115 6,113 41, 522 98,609 758,843| ... ... 4,184 5, 318 77,695 78,001 765

1 Includes cash in till and deposits in bank.

2 Gross sales where inventories are an income-determining factor.

3 Gross receipts from operations where inventories are not an income-determining factor.

¢ Includes net profits from the sale of capital assets (real estate, stocks, bonds, etc.) but not gross receipts from these items. Exclude nontaxable income, other than interest on
tax-exempt obligations and dividends on stock of domestic corporations as reported in schedule L of the return.

5 Compiled net profit or deficit is total compiled receipts less statutory deductions.

6 Classes grouped to conceal data reported and identity of corporation, 7 Deficit, 8 Less than $500,



STATISTICS OF INCOME 183

‘TaBLE 18.—Corporation returns for 1923 lo 1932 by major indusirial groups,
showing for returns with net income and no net income, number of relurns, gross
income, nel income or deficit, and taxr; also number of returns for inactive
corporations

[Money figures in thousands of dollars]

[For text defining certain items and describing returns included see pp. 1-5]

Returns showing net income Returns showing no net income? Number
of returns
Total showing
Year num- no income
ber of data—
Num- Gross Net Num- Gross ; o
returns | T o0 income? income Tax ber income 3 Deficit | Inactive
corpora-
tions 2
AGRICULTURE AND RELATED INDUSTRIES
1923_____. 9,360 { 3,914 605, 304 92, 201 9,791 | 5,446 168, 179
1924 . ____ 9,738 | 4,530 5686, 072 64, 230 6,733 | 5,228 243, 661
1925 __. 9,904 | 4,662 572,215 76, 862 8,604 | 5,242 221, 340
1926._.... 10,688 | 4,698 615, 141 70,812 8,175 | 5,990 249, 342
1927 .. 9,905 4 445 633, 782 78, 577 9,054 | 4,460 188, 645
1928 ... 10, 265 4, 504 636, 641 80, 476 8,217 | 4,679 188, 503
1929 . 10,615 | 4,407 636, 227 72,801 6,783 | 5,023 246, 280
1930...._. 10,961 3,475 363,718 40, 484 4, 041 6,431 307,122
1931 ... 11,014 | 2,546 215, 096 14, 002 1,201 7,354 276, 868
1932...... 16,977 | 1,153 133, 034 5,979 675 | 8,615 235,120

MINING AND QUARRYING

18,509 | 5,175 1 2,676,072 283, 566 30,777 | 13,334 | 2,186,927
18,453 | 4,803 | 2 589,850 240,142 28,380 | 13,560 | 2,258,698
19,163 | 5,483 | 3,711,407 453, 600 55,049 | 13,675 | 1,213,439
19,252 | 6,006 | 3,207,942 405, 798 57,308 | 13,246 | 1,339,759
18,519 | 5,232 | 2,259,850 276, 309 34,898 | 7,804 | 1,576,986
18,703 | 5,183 | 2, 501,468 332, 679 36,751 7,750 | 1,087,745
18,261 ;5,211 | 3,031,405 430, 527 44,319 1 7,291 | 1,016,184
17,635 | 4,700 1,611,228 164,118 21,474 | 7,533 | 1,388,233
17, 580 | 3,832 732,720 71,154 7,211 | 8,291 | 1,496,571 )
17,218 | 2,868 537, 578 62, 675 7,445 1 9,178 1 1,127,207 287,042 5,172

MANUFACTURING—~TOTAL

85,199 | 53,795 | 48,686,640 | 4,271,809 | 484,864 | 31,404 1 7,534, 069 701, 012
86,803 | 51,342 | 45,320,016 | 3, 595,675 | 429,653 | 35,461 | 8,501, 149 832, 203
88,674 | 54,137 | 52,924,994 | 4,383,357 | 546,741 | 34,537 | 7,904,738 682, 255
93,244 | 55,004 | 52,921,504 | 4,494,790 | 584,507 | 38,150 | 9,573, 203 786, 687
93,415 | 53,620 | 50,134,091 | 3,938,647 | 507,735 | 36,196 | 13, 588, 788 851, 053

95,777 | 55,007 | 57,458,959 | 4.744,261 | 544,037 | 36,566 | 9,813,970 833, 735 4,2

06, 525 | 55,488 | 59,879,759 | 5,216,016 | 544,053 | 36,742 | 12, 252, 285 810, 244 4, 2!

5,008 | 40,641 | 38,804,235 | 2,757,508 | 316,992 | 50,863 | 19,846,043 | 1, 639, 844 3, &

1931 .. 93,100 | 30,270 | 20,974,409 | 1,464,619 | 165,311 | 58,815 | 23,058, 882 | 2, 287, 589 4,0
1932 .. 91,849 | 14,985 | 12, 696, 792 757, 501 99,949 | 72,931 | 19, 279,691 | 2, 553, 855 3,933

MANUFACTURING—FOOD PRODUCTS, INCLUDING BEVERAGES

1923 ... 13,590 | 8,388 | 7,499,284 411,716 43,812 | 5,202 | 1,528, 149\ 118, 1480

1924 . 13,924 | 8,841} 9,742,201 443, 370 51,8221 5,083 | 1,044, 576 91, 897
19254 .. 14,722 | 9,303 | 11, 476, 443 533. 472 66,587 | 5,419 1 1,023, 747 91, 512
1926 .___. 15,008 | 8,950 | 10, 553,213 475,074 61,429 | 6,058 | 1,762,832 93, 052
1927 .. 15,079 | 8,971 | § 524,432 461, 046 50,049 | 5,461 4, ]88, 757 105, 716
1928 ... 14,965 | 8,844 { 11,551,431 518, 092 58,391 | 5,405 | 1,497,403 77.%18
1920___ .. 15,124 | 9,045 | 9,641,960 540, 186 56,309 | 5,380 | 3,854,726 87,721
1930._ ... 14,847 | 7,807 | 7,637,397 436, 451 49,869 | 6.328 | 4,377,338 128, 498
1931 _..| 14,632 | 6,466 | 5,365,954 326, 910 36,823 | 7,524 | 3,088 705 203, 478
1932___... 14,968 1 3,620 | 4,430,764 199, 387 25,201 | 10,653 | 2,858,953 207,211

1 Changes in the revenue acts affecting the comparability of statistical data from income-tax returas of
corporations are summarized on pp. 210-213.

2 Prior to 1927, returns for inactive corporations showing no income data were included with returns
showing no net income.

3 Gross income corresponds to total income as reported on face of the return, plus the cost of goods sold.

$ Includes ““ Tobacco products.”

5 Not available.



184 STATISTICS OF INCOME

TasLe 18.—Corporation returns for 1923 {o 1932 by major indusirial groups,
showing for returns with net income and no net income, number of returns, gross
income, nel income or deficit, and lax; also number of returns for inactive
corporations 1-—Continued

{Money figures in thousands of dollars]

Returns showing net income Returns showing no net income?; Nymber
of returns
Total showing
Year num-r n% mtcome
ber o ata—
Num- Gross Net Num- Gross ;
returns | “yor” | jneomed | income Tax ber | incomes | Defcit Icléractwe
pora-
tions 2
MANUFACTURING—TOBACCO PRODUCTS
563 278 | 1,011,952 95, 209 11,834 285 38, 483 5606 |________._
518 239 | 1,002,841 93,483 11, 554 279 57,260 3,819 | __.____..
""" 467 | "T2807| 71,124,966 | 117,366 | 15,718 | 208 | 35,081 | 2,257 | .. T_ -
445 261 1,177,777 124,775 16, 745 169 23, 525 2,475 15
439 238 1, 180, 870 121,678 14, 548 181 19,122 2,147 200
437 243 1 1,220,530 132, 682 14, 554 177 50, 436 4,942 17
405 195 1,004,278 143, 788 17, 216 197 76,799 6, 655 13
379 155 1, 086, 321 142, 494 17, 066 211 97, 515 5, 606 13
382 114 978, 533 138, 399 19, 061 256 61, 188 5,151 12

MANUFACTURING—TEXTILES AND THEIR PRODUCTS

11,771 7,678 | 6,699,737 | 563,412 | 65435 | 4,093 | 1,156,950 71,845
12,229 | 6,836 | 4,842,252 | 316,929 | 37,651 ] 5,393 [ 2,346,620 { 188, 104
12,271 | 7,504 [ 6,108,060 | 413,115 48,815| 4,767 | 1,608,402 | 114,772
13,436 | 7,708 | 5,354,117 | 314,640 | 39,820 5728 | 2,398,617 | 195, 164
13,851 1 8,240 | 6,285,401 | 417,484 | 50,341 5343 | 1,522,068 | 120,816
14,508 | 8,076 | 5,702,986 | 351,850 | 39,355 | 6,098 | 2,134,380 | 155,729
14,629 | 8,104 | 5,902,287 | 323,974 | 33,197 | 6,236 | 2,330,031 | 163,060
14,692 | 5,678 | 2,642,402 105610 | 11,122 | 8,753 | 3,774,112 | 369, 690
14,655 | 4,875 | 2,132,182 77,830 7,351 | 9,503 | 3,168,902 | 342, 537
14,637 | 2,467 | 1,211,516 41,052 5,047 | 11,872 | 2,672,436 | 332, 249

MANUFACTURING—LEATHER AND ITS MANUFACTURES

______ 2,303 | 1,321 | 1,151,785 72,388 8,248 982 445,476 36, 126
2,428 1 1,341 | 1,046,931 70,319 8,037 | 1,087 460, 523 31,876
2,359 1,373 | 1,175,340 76, 023 9,169 986 339, 191 28, 895
2,491 | 1,413 | 1,234,232 73, 859 9,358 | 1,078 427,012 27,436
2,411 ; 1,448 | 1,415,200 99, 072 12,229 903 316, 039 21,703
2,440} 1,362| 1,325 306 77,425 8,892 | 1,015 396, 514 28, 038
2,477 1 1,349 | 1,258,771 76, 803 8,100 | 1,084 482,402 36, 368
2,461 894 733,941 38, 601 4,389 | 1,515 655, 143 64,124
- 2,294 754 545, 388 30,091 3,340 1 1,487 564, 469 64, 737
______ 2,331 468 371,438 18, 687 2,404 ) 1,816 469, 593 61,797

[ N

MANUFACTURING—RUBBER PRODUCTS

607 273 908, 765 45,924 2, 840 334 170, 130 21, 563
638 325 937, 870 56, 900 5,662 313 184, 380 15, 345
638 349 | 1,373,495 122, 966 15,412 289 95, 862 13, 941
680 339 | 1,147,455 37, 501 4,867 341 452,909 24,764
655 335 | 1,039,525 70, 253 8, 849 284 407,272 19, 356
723 349 932, 048 44, 645 5,149 331 454,122 45,987
638 311 916, 242 56, 324 6, 055 303 510, 967 39,191
607 227 559, 565 12,242 1,336 354 540, 748 63,876
552 174 4n1, 314 14,004 1,371 361 415,317 38,154
544 96 127, 581 2,779 301 426 507, 935 41,517

MANUFACTURING—FOREST PRODUCTS

...... 7,382 | 5,250 | 2,692 281 299, 050 33,457 1 2,132 282, 522 32,587 |aceeoeaeee
7,663 | 4,750 | 2,207,210 178, 869 21,090 | 2,913 627, 593 57,754
7,633 4,657 | 2,380,463 200, 316 24,667 | 2,976 587, 054 53,116
7,862 4,591 | 2,330,766 172,972 21,907 | 3,271 738, 045 69, 196
7,816 | 4,178 1 1,929,814 125,408 15,612 | 3,353 874,474 94, 205

G
by
©
=
5

4,290 | 2,052,903 142,197 15,210 | 3,367 789, 281 71,493
7,869 | 4,195 1,978,584 135, 612 13,437 | 3,294 816, 194 68, 499
7,501 | 2,340 723,630 35,825 3,501 | 4,868 | 1,263,948 152, 460 293
6,054 | 1,525 332,942 14, 966 1,379 | 5,150 | 1,014,898 199, 138 279
...... 6, 707 541 95,829 5,271 666 | 5,929 758,131 212, 389 237

For footnotes, see p. 183,
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TaBLe 18.—Corporation returns for 1923 to 1932 by major industrial groups,
showing for returns with net income and no net tncome, number of returns, gross
income, net income or deficit, and tax; also number of returns forinactive
corporations —Continued

[Money figures in thousands of dollars)

Returns showing net income Returns showing no net income?| Number
of returns
Total showing
Year | DR no income
ber of | data—
um- Gross Net Num- Gross : X
returns | “p o incomes | income Tax ber income 3 Deficit | Inactive
corporas
tions 3

MANUFACTURING—PAPER, PULP, AND PRODUCTS

1,815 1,240 1,246,989 109, 909 12,233 575 196, 992
1,886 | 1,204 1,163,209 92,674 10, 675 682 200, 908
1,940 | 1,288 1,260,563 111, 186 14, 004 652 230, 547
2,024 | 1,365| 1,430,426 120, 460 15,610 659 221,834
2,083 | 1,386 | 1,401,780 123,988 16, 063 642 267, 600
2,093 | 1,345 1,374,722 118, 590 13,768 678 352, 796
2,145 | 1,406 | 1,546,672 124, 347 13,222 673 249, 444
2,113 1 1,114 1,011,630 73, 641 8,475 953 567,158
2,086 832 632, 927 37,472 4,230 | 1,200 639, 142
2,097 473 291,719 16, 600 2,237 | 1,582 717,678 81,073 42

MANUFACTURING—PRINTING, PUBLISHING, AND ALLIED INDUSTRIES

6,183 | 1,724,659 165, 947 19,429 | 3,040 260, 566
6,278 | 1,878,831 175,972 20,802 | 3,340 287, 667
6,523 | 1,988,485 190, 809 23,375 | 3,397 293, 786
6,931 | 2,196, 254 203, 507 25,858 | 3,614 351, 190
6,734 | 2,185,712 198, 476 25,123 | 3,629 380, 417
7,070 | 2,329,670 243, 650 27,310 | 3,703 350, 275
7,331 | 2,468,283 270, 829 28,017 | 3,830 402, 692
6,008 | 2,055,461 176, 137 19,641 | 5,271 607, 967
4,593 | 1,285,285 115, 795 12,895 | 6,810 1,000,179
2,155 888, 484 58, 804 7,795 | 9,510 900, 273

MANUFACTURING—CHEMICALS AND ALLIED PRODUCTS

6,317 | 3,472 4,803,668 419, 584 49,426 | 2,845 1,304,388
6,601 3,640 | 5,157,014 466, 184 56,650 | 2,961 733,144
6,962 | 3,951 | 6,475 024 623, 277 78,393 | 3,011 590, 301
7,286 | 4,076 | 7,322,287 785,155 | 102,964 | 3,210 768, 153
7,229 | 3,960 | 6,799,331 495, 857 64,767 | 2,802 | 1,969,078
7,501 | 4,231 | 8,772,466 848, 127 99,002 | 2,820 778, 526
7,505 | 4,073 | 9,550,545 911, 512 98,124 | 2,998 737, 016
7,3%0 | 3,287 | 7,376,017 534,077 62,961 | 3,727 | 2,351,166
7,265 2,797 | 3,371,395 251,493 29,409 | 4,047 | 3,952,977 318, 864 421
7,443 | 1,741 | 2,761,691 167,778 22,644 | 5,315 3,696,099 223,266 387

94, 158

MANUFACTURING—STONE, CLAY, AND GLASS PRODUCTS

4,201 | 2,880 | 1,253,406 187,844 22,113 | 1,321 110, 290 14,374
4,356 1 2,735 1,216,633 162, 403 19,152 | 1,621 166, 464 17,944 |

4,454 | 2,753 | 1,345,032 181, 547 22,853 § 1,701 156, 780 17,846 |.

4,606 | 2,762 | 1,500,051 195,166 25,542 | 1,844 164, 876 22,112 . ...,
4,682 | 2,587 | 1,357,109 157,263 20,564 | 1,876 243, 350 28, 356 219
4,852 | 2,676 | 1,394,910 172,007 19,770 | 1,933 259,911 32,518 243
4,816 | 2,572 1,380,486 163, 646 17,268 | 1,989 265, 730 33,439 255
4,724 1 1,805 ) 1,027,449 92,812 10,487 | 2,713 382,407 53,374 206
4,418 | 1,149 483,373 41,683 4,614 | 3,076 558, 054 79,171 193
4,268 424 184, 622 13,270 1,760 | 3,685 485,794 110, 098 159

For footnotes, see . 183,



186 STATISTICS OF INCOME

TasLe 18.—Corporation returns for 1923 to 1932 by major industrial groups,
showing for returns with net income and no net income, number of returns, gross
income, net income or deficit, and taz; also number of returns for inactive
corporations 1—Continued

[Money figures in thousands of dollars]

Returns showing net income Returns showing no net income?| Nymber
of returns
Total showing
num- no income
et rgtegr‘gs Num- Gross . Net Tax | Num-| Gross Deficit Ig:g?i:e
ber income ? income ber income?
corpora-
tions 2

MANUFACTURING—METAL AND ITS PRODUCTS

10,168 | 15,238,955 [ 1,427,496 | 160,771 | 6,072 | 1,361,816 178, 081
11,227 | 13,947,991 | 1,340,597 | 162,979 | 8,943 | 1,991,002 244,779 |
12,760 | 17,335,348 | 1,756,753 | 221,973 | 8,769 | 1,774.904 201, 445 |-
11,989 | 16,661,793 | 1,803,444 | 237,077 | 8,065 1,792,082 192, 574 |.
11,412 | 16,256,966 | 1,501,274 | 198,066 [ 8,227 | 2,928 373 241, 305
12,252 | 18,847,896 | 1,910,004 | 221,838 | 7,479 1 2,326,047 254,975
12,864 | 22,125,989 | 2,291,767 | 236,494 | 7,202 | 1,966, 590 170, 113
8,188 | 12,799,300 | 1,003,020 | 116,149 | 11,904 | 4,407,595 400, 375
-l 19 4,744 | 4,652,191 355, 221 40,624 | 14,174 | 6,861,806 760, 951
18,877 | 1,917 | 1,031,353 71,098 9,558 | 16,191 | 5,475,380 [ 1,054, 566

MANUFACTURING—~MANUFACTURING NOT ELSEWHERE CLASSIFIED

11,187 | 6,664 | 4,455,159 473,420 55,266 | 4,523 678, 308 89, 543
6,772 3,926 | 2,176,944 197,975 23,580 | 2,846 491, 002 57,561 |
6,246 | 3,676 | 2,008,742 173,792 21,494 | 2,570 304,215 36,733
8,755 | 4,681 2,066,035 195, 637 24,349 | 4,074 460, 600 45,484
8,106 | 4,108 | 1,761,042 163, 752 20,326 | 3,417 467, 835 58, 260
8,487 | 4,274 | 1,993,751 195, 999 21,702 | 3,556 455, 592 56,179
8,269 [ 3,995 1,880,411 188, 335 19,267 | 3,477 585, 157 82, 284
7,801 [ 2,918 ) 1,152, 164 105, 216 11,756 | 4,280 841, 663 134, 443
8,352 | 2,206 685, 136 56, 661 6,201 | 5,272 796, 917 143,375
7,495 960 323,322 24,377 3,273 | 5,696 676, 232 138, 367

CONSTRUCTION

12,551 | 8,151 1,753,796 112, 004 11,439 | 4,400 469, 915
13,176 | 8,701 | 1,784,699 132,704 13,912 [ 4,475 425, 625
15,338 | 9,701 1,914,494 156, 491 17,581 | 5,637 391, 555
16,770 | 10,075 | 2,287,548 162, 569 19,146 | 6,695 528, 548
17,609 | 10,071 | 2,413,184 171, 160 20,078 | 6,281 642,410
18,770 | 10,179 | 2,317,186 170, 906 17,175 ¢ 7,117 661, 089
19,947 | 10,462 ) 2,291, 630 178,376 16,519 } 7,896 790, 254
20,035 | 8,871 | 2,174,156 150, 548 15,210 ) 9,674 867,972
19,806 { 6,457 [ 1,213,234 80, 699 7,625 | 11,675 | 1,022,318
19,046 | 2,115 468, 670 30, 691 3,639 | 15,204 969, 246

TRANSPORTATION AND OTHER PUBLIC UTILITIES

21,113 | 14,269 | 9,280,705 | 1,257,410 | 150,999 | 6,844
22,431 | 14,565 | 9,099,040 | 1,232,012 | 148,278 | 7,866
23,613 | 14,862 1 10,952,508 | 1,468,603 | 186,314 } 8,751
25,100 | 15,444 | 13,518,653 | 1,723,399 | 228,663 [ 9,656
22,912 | 13,855 | 12,844,090 | 1,588,880 [ 210,878 | 6,982

i, 46, 312 125, 650
1
2,
23,662 | 13,882 | 14,263,775 | 1,813,088 | 211,681 } 7,422 | 1
1
3,
6,
6

2
076, 769 137,753 |-
283, 339 134,745 |-
, 245, 631 120,174
, 205, 882 197,472
, 538,135 173,170
23,951 | 13,614 | 15,584,026 | 2,002,654 | 222,483 | 7,994 ,
23,662 | 12,109 | 12,935,569 | 1,334,229 | 156,573 | 9,522 ,
23,715 | 10,933 | 6,800,951 902,635 | 105,535 | 10, 622
24,038 | 6,700 | 4,851,474 708, 168 98,118 | 14,981

500,004 | 190, 692
060,013 | 333,528
) 584,845 | 605,249
1387, 532 | 839, 051

For footnotes, see p. 183.
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TaBLe 18.—Corporation returns for 1923 to 1932 by major industrial groups,
showing for returns with net income and no net income, number of returns, gross
income, met income or deficit and tax; also number of relurns for inactive
corporations —Continued

[Money figures in thousands of dollars)

Returns showing net income Returns showing no net income?| Nymber
of returns
Total showing
Year E;né} Num- Gross Net Num- Gross n%gltca@e
Teturns § “por | incomed | imcome | 8% ber | incomes | Deficit |Inactive
corpora-
tions ?

TRADE

100, 646 | 68,186 | 26,441,518 | 1,197,926 | 128,536 | 32,460 | 5,832,623 264,797
105,323 | 68,112 | 28,625,233 | 1,008,586 | 120,649 [ 37,211 { 6,490,247 296, 517
109, 588 | 73,910 { 32,617,032 { 1,254,046 [ 145,350 | 37,678 | 7, 229,906 287, 506 .
o 112,705 | 71,403 | 33,459,003 | 1,165,558 | 140,523 | 41,302 | 7,478,473 330,998
122,360 | 74,747 | 33,512,876 | 1,156,870 | 137,352 | 44,931 | 7,430,840 362, 339
-1 120,766 | 79,745 | 34,824,464 { 1,246,862 | 126,332 | 46,602 | 8,379,620 355, 514

-1 132,660 | 78,606 | 34,264,086 ( 1,149,235 | 107,149 | 50,483 | 9,230,447 419, 398
-} 134,769 | 50,741 23,380,483 651, 097 64,166 | 71,746 | 13, 828, 241 738, 695
| 136,520 | 46,049 | 16,100, 402 460, 035 45,708 | 86,799 | 14,484,044 | 1,025,431
135,977 | 20,951 | 9,329,422 234,674 30, 644 111,363 | 13,804,005 | 1,039,924

SERVICE—PROFESSIONAL, AMUSEMENTS, HOTELS, ETC.

25,114 | 15,482 | 1,917,929 188, 368 20,377 | 9,032 500, 837 59, 141
26,320 { 15,495 | 2,049,142 202, 165 22,131 | 10,825 582, 704 66, 650 |-
28,981 | 16,571 | 2,283,168 246, 426 28,467 | 12,410 556, 185 72,226 |
32,257 | 17,755 | 2,628,040 260, 981 31,040 | 14,502 732,272 103,772
34,193 | 18,287 | 2,680,916 244, 464 28,626 | 12,859 906, 079 117,065
36,829 | 19,008 | 2,784,161 254, 186 25,501 | 14,518 | 1,043, 450 126, 709
39,642 | 20,230 | 3,051,820 314, 426 29,632 | 15,737 | 1,140,089 154, 215
42,064 | 18,741 | 2,757,401 234, 227 23,705 | 19,472 | 1,407, 466 179, 230
42,406 | 15,637 | 1,608,877 117,925 11,081 | 22,588 | 1,980,348 241, 288
47,568 | 7,140 910, 255 64,392 8,854 | 36,142 | 2,181,586 480, 481

FINANCE—BANKING, INSURANCE, REAL ESTATE,STOCK AND BOND BROKERS,ETC.

96,772 | 62,654 | 5, 488, 239 868, 083 95,114 | 34,118 1 2,975,879 410,813
-] 104,761 | 67,089 | 6,766,188 995,124 | 109,444 | 37,672 | 2,305,943 460, 597 |.
115,947 | 73,246 | 8,503,186 | 1,523,823 | 179,949 | 42,701 | 2,013, 582 56,219 |
-| 130,433 | 76,819 | 9,356,744 | 1,336,893 { 160,215 | 53,614 | 2,042,936 528, 032
137,425 | 78,100 | 10,797,010 | 1,522,834 | 181,706 | 44,582 | 2,407, 046 566, 177
145,433 | 80,315 | 14,476,370 | 1,971,343 | 213,238 | 48,824 } 5,231,322 566, 199
150, 588 | 80,260 ( 10,872,951 | 2,197,539 | 222,403 | 53,677 | 4,736,459 | 1,008, 827
.| 153,182 | 72,102 | 7,519,508 | 1,064,816 | 109,455 | 64,477 | 5,777,697 1 1,566,677
| 152,920 | 59,129 | 4,293,852 570, 502 55,166 | 75,434 | 6,535,974 | 2,256,843
143,805 | 26,395 | 2,778,019 287, 992 36,576 | 98,725 | 5,378,806 | 2,335, 500 18, 685

NATURE OF BUSINESS NOT GIVEN

26, 250 1
26, 439 327
s - aeee 13,544 oo

14,871 840 27,393 2, 604 220 | 14,031 17,572

18,693 | 1,492 48, 540 4,143 34% | 1,731 37,336

16, 597 960 26, 411 3,940 309 | 1,350 21, 639

17,247 | 1,152 21, 886 2,312 94| 1,748 25,715

21,330 | 1,040 15, 197 1,786 88 | 1,898 17,773

19,334 | 1,045 12, 494 1,796 105 | 2,228 24,354

1932__..__] 18,158 339 2,719 1,041 1351 2,099 12, 403

For footnotes, see p. 183.
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STATISTICS OF INCOME

TaBLE 19.—Corporation returns for 1923 to 1932, by States and Territories, showing
Sfor returns with net income, no net income, and no income data, number of returns,

net income or deficit, and tax !

4 : Returns showing no net | Number
Returns showing net income income ? of retnras
Totgl showing
number no income
Year of re- Idat?——
turns : : nactive
Number | Net income Tax Number Deficit corpora-
tions 2
ALABAMA
3, 595 2,348 $45, 961, 341 $4, 756, 724 1,247 $7,225, 661
3,838 2,373 35, 538, 812 3, 905, 099 1, 465 9,832,343 |
3, 936 2, 569 42,929, 890 4,978,930 1,367 8, 288, 434
4,133 2,618 40, 662, 231 4, 860, 556 1,515 9,949, 904 |-
4,383 2, 697 35, 666, 948 4,171,974 1,313 9, 352,937
4, 656 2, 619 31, 251, 443 3, 054, 659 1, 608 10, 519, 460
4,473 2, 310 29, 089, 134 2, 642, 570 1,767 16, 471, 552
4,477 1,772 12, 393, 874 1,047, 504 2,261 25, 019, 857
4,299 1, 380 6, 048, 603 412,217 2,370 29, 844, 771
4,065 607 2,199,972 246, 749 2,953 39, 662, 480
ALASK
138 68 $937,073 $97,023 70 $217, 260
140 68 540, 894 52, 532 72 1, 000, 223
159 72 571,677 59, 523 87 370, 693
156 73 673, 666 66, 149 83 379,716
174 94 677,513 62, 639 48 536, 729
175 94 641, 591 45, 749 51 406, 644
182 109 836, 81& 46, 257 46 252, 393
170 92 503, 259 35,243 55 447, 882
181 71 332,731 17,948 86 561,918
165 42 260, 742 23, 942 92 636,714
ARIZONA
1, 562 548 $8,957, 195 $629, 839 1,014 $5, 551,722
1, 525 579 7,412, 641 776,072 946 5,375,135
1, 451 593 7,679, 289 813, 539 858 10, 809, 776
1, 505 619 8, 813, 276 1,011, 325 886 5,154,235
1,556 668 7,779,782 865, 061 403 6,343, 672
1,734 766 9, 810, 755 935, 934 430 8,922,812 538
1,953 822 18, 991, 971 1,732,371 510 19, 258, 670 621
1,932 629 4,756, 443 421, 151 725 9,770,975 578
1,893 506 2, 522, 366 194, 473 807 14, 970, 348 580
1,773 217 867, 958 106, 455 1, 026 11, 862, 704 530
ARKANSAS
2,612 1, 669 $22,372,775 | $2, 360, 633 943 $7,213,801 (. _____..
2, 554 1, 670 18, 080, 163 1, 864, 449 884
2, 684 1,823 22, 899, 479 2, 515, 334 861
2, 634 1,701 18, 597, 044 2,122,827 933
2, 660 1,626 18, 260, 478 1, 810,758 884 12, 106, 704 150
2,760 1,707 17, 064, 011 1, 572, 542 889 9, 448, 999 164
2,629 1, 680 17, 565, 967 1, 450, 711 795 6, 139, 868 154
2,624 1, 140 6, 755, 416 571, 397 1,309 19, 093, 901 175
2,471 899 3,945, 671 302, 706 1,415 15, 925, 671 157
2, 306 499 1, 900, €62 231,223 1,679 14, 579, 358 128

1 Changes in the revenue acts affecting the comparability of statistical data from income-tax returns of
corporations are summmarized on pp. 210-213.
? Prior to 1927, returns for inactive corporations showing no income data were included with returns
showing no net income.
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TasLE 19.—Corporation returns for 1923 to 1932 by States and Territories, showing
for returns with net income, no net income, and no income data, number of returns,
net income or deficit, and tax ——Continued

; ; Returns showing no net | Number
Returns showing net income income 2 of rotuiras
Total ‘ showing
- number no income
Year of re- Idataty——
turns : : nactive
Number | Net income Tax Number Defieit corpora-
tions 2
|
CALIFORNIA
............... 18, 386 9,834 | $369,970, 234 | $43, 033, 209 8,552 $99, 996, 982
- 19,737 9, 990 376,724,853 | 44,161,442 9, 747 116, 945, 379
20,263 10, 539 417,825,949 | 50, 533, 672 9, 724 119,911,974 |.
- 21, 258 10, 901 426,838,778 | 54,319,333 10, 357 138, 640, 232
- 22,162 11, 098 447,749,712 | 56, 529, 600 8,494 146, 148, 863
- 22,754 11,438 552,289,223 | 62,038,115 8, 747 145, 858, 979
- 23, 206 11,316 512,923,444 | 52,960, 071 9, 243 147, 570, 283
o 23,836 9, 517 324,584,256 | 36,114, 206 11, 538 253, 756, 750
- 23,738 7,465 190, 149, 234 20, 714, 203 13, 569 395,715, 741
............... 24, 109 4,419 139,578,191 | 18,702, 854 16, 590 385, 852, 601
COLORADO
6, 344 2,636 $60, 490,802 | $6, 182, 816 3, 708 $25, 414, 654
6, 494 2, 891 60, 846, 149 7,024, 097 3, 603 26, 209, 210
6,399 2,983 60, 448, 005 7,077,070 3,416 26, 159, 041
6, 580 3,071 62, 872, 037 7,811,708 3, 509 21, 333, 038
6, 863 3, 144 47, 758, 479 5,647, 319 2, 291 27,717,320
7,134 3,342 59, 032, 477 6, 108, 549 2,313 17, 102, 817
7,317 3,311 52, 349, 386 5, 084, 003 2,474 21, 166, 262
7,257 2,941 30, 943, 420 3,090, 052 2,845 28, 736, 849
7, 205 2,359 18, 442, 088 1, 785, 885 3,355 40, 802, 136
6,952 980 14, 283,323 1,775,177 4,564 42, 849, 055
CONNECTICUT
_______________ 5,492 3,373 $120, 934, 894 | $13, 182, 836 2,119 $37, 594, 854
- 5,782 3,431 103, 180, 674 11, 848, 127 2,351 36,792,136 ¢
- 5, 958 3,720 125,092,862 | 14, 886, 873 2,238 30, 543, 543 -
. 6, 280 3,771 124,029,378 | 15, 645, 630 2, 509 40, 943,399 |
- 6, 685 3,935 136, 992, 216 16, 827, 368 2, 283 27, 108, 848
- 7,105 4,302 177, 470, 906 19, 569, 911 2,326 28, 197, 261
- 7,529 4, 558 199,914,339 | 20, 781, 847 2, 486 33, 654, 066
7,955 3, 698 84,910, 504 9, 169, 764 3,742 80, 185, 409
8,074 3,155 58, 810, 445 6, 398, 405 4,425 104, 326, 665
............... 8,370 1,381 35, 343, 967 4,752, 435 6,418 124, 781, 857
DELAWARE
_______________ 1,116 588 $41,933,301 | $3, 976,282 528 $9,086, 570 |....__._..
- 991 594 39, 540, 910 4, 703, 290 397 12,787, 463
- 1,376 780 60, 931, 345 7,664, 617 596 10, 701, 129
- 1,483 811 82, 896, 307 10, 815,415 672 13, 485, 133
- 1, 553 845 116, 890, 099 15, 547, 645 485 22,832,110
1,705 984 189, 783,492 | 22, 067, 396 471 9, 440, 376
1,951 1,068 272,455,382 | 29,423,386 583 34,178,027
1,951 888 125, 272, 479 14, 548, 434 811 45, 823, 303
1,966 674 76, 197, 754 8, 939, 332 1,003 93, 107, 969
_______________ 2, 054 445 40, 696, 531 5,572,829 1,341 100, 758, 278
DISTRICT OF COLUMBIA
1,575 923 $44, 483,103 | $5, 360, 889 652 $5, 237,736
1, 656 942 47, 457, 560 5,745, 401 714 6, 679, 819
1,753 1,081 64, 493, 229 8,119,191 672 4, 510, 589
1,888 1,077 65, 987, 475 8,671,069 811 7,733,936 |-
1,988 1,070 55, 838, 329 7,225,128 695 8,733, 836
2,220 1,126 55, 898, 404 6, 422, 798 822 11, 526, 873
2,329 1,197 52, 909, 244 5, 460, 289 872 10, 237, 366
2,317 1,124 30, 330, 490 3, 285, 696 966 15, 134, 686
2,343 1,067 22, 376, 244 2,418, 670 1,081 25, 746, 887
2,378 586 14, 948, 745 2, 063, 696 1,590 52, 597, 720

For footnotes, see

p. 188,
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TasLe 19.—Corporation returns for 1923 to 1932 by States and Territories, showing
Sor returns with net tncomse, no net incoms, and no income data, number of returns,
net income or deficit, and tax '—Continued

Returns showing net income Returns showing no net | Number

income * of returns
Total : showing
number no income
Year of re- data—
turns : ; Inactive
Number | Net income Tax Number Deficit corpora-
tions 2

FLORIDA

4,353 2, 466 $35, 398, 528 | $3,821, 481 1,887 $11, 855, 447
5,224 3,094 62, 343, 490 7,006, 389 2,130 14,287,771
8,284 5,478 192,320, 339 | 23, 516,457 2,806 26, 545, 579
10, 853 4,702 82, 638, 208 9, 624, 929 6,151 73,208, 376
11,010 3,443 32, 218, 194 3,412, 552 5,323 93, 803, 280
11,283 3,368 27,064, 343 2, 275, 903 5,177 75,784,359
11,119 3,489 23, 114, 338 2,210, 154 4,778 73,712,820
11,309 3,460 20,922, 108 1,676, 279 4,769 63, 398, 460
11,028 3, 064 12, 808, 092 909, 147 5,073 77,571,403
9,853 1,204 6, 480, 505 784,022 6,611 58, 227,782 2,038

GEORGIA

4,963 3,004 | $63,751,487 | $7,023,858 1,869 |  $16,996, 464
5, 099 3,080 50,161, 660 | 5, 536, 205 2,019 22,279, 976
5, 251 3,354 67,080,735 | 7,699,583 1,897 18, 297, 398
5,281 3,234 61,823,773 | 7,564,471 2,047 23, 522, 021
5524 | 3 416 70,521,193 | 8,320,117 1,839 19, 387, 376
5620 | 3,409 64,903,050 | 6,891,285 1,922 18, 500, 350
5,738 3,390 | 62,290,928 | 6,104,989 2,087 20, 485, 642
5678 2, 681 25,924,817 | 2,252,340 2,717 39, 199, 809
5, 567 1,980 18,623,715 | 1,664, 451 3,308 44, 108, 858
5,360 1,032 10,767,118 | 1,354,333 | 4,046 36, 490, 266

HAWAII
586 364 $27,706, 582 | $3,037, 316 222 $1, 475,820
607 393 31, 529, 816 3,625,419 214 1,108,053
594 380 22, 148, 292 2,794, 231 214 2, 269, 411
633 429 25, 849, 463 3, 996, 249 204 1, 666, 698
686 445 28, 349, 258 3,715,310 203 2, 200,129
734 455 23, 455, 832 3,883,119 238 1, 696, 287
784 448 28, 828,910 3, 045, 503 291 2, 804, 799
785 413 22,836,121 2, 643, 151 339 4,787,319
669 285 4, 551, 834 447,030 346 9, 228, 220 28
780 304 7,674,879 1,031,319 446 17, 280, 139 30
IDAHO
1,951 840 $10, 330, 881 $965, 874 1,111 $5, 320, 288
2,071 902 6,845, 563 680, 401 1,169 5,828,747 |
2,279 1,012 9,013,870 975,132 1,267 5,195,974 |
2,282 991 7,707,143 837,110 1,201 6, 21", 455
2,270 1,014 5,930, 441 587, 368 564 5,915,313
2,352 1,061 6, 644, 819 535,238 553 6, 839, 394
2,412 1,054 7,524, 953 505, 247 593 4, 619, 702
2, 509 919 4,942,993 402, 616 790 9, 156, 477
2, 509 685 2,819, 442 225, 576 1,031 12,715,770 793
2,350 279 1,257,521 177,149 1,323 13, 983, 082 748
ILLINOIS

25,242 15,941 | $752, 649, 643 | $32, 678, 907 9,301 | $136, 524,673
26,414 15, 959 706,054,194 | 82,467,674 10, 455 161, 659, 103
27,239 16,767 851,832,473 | 105, 692, 356 10,472 141,187, 284
28, 340 16,986 901, 781,956 | 116, 558, 602 11,354 159, 686, 695
29, 248 16,913 836, 587, 699 | 107, 498, 653 10, 052 185, 949, 352
30, 444 17,668 | 1,012, 940, 140 | 115, 222, 042 10,370 179,767, 433
31,700 17,698 | 1, 103, 647,465 | 115, 132, 836 11,339 216, 642, 175
32,043 13,389 586,664, 164 | 66, 135,079 15, 780 407, 149, 790
32,260 10, 489 263,613,607 | 28,519, 781 18,920 642, 841, 569
32,117 4,816 131,959,429 | 15,713,450 24,144 820, 154, 704

For footnotes, see p. 188,



STATISTICS OF INCOME

191

TaBLE 19.—Corporation returns for 1923 to 1932 by States and Territories, showing
for returns with net income, no net income, and no income data, number of returns,
net income or deficit, and taz '—Continued

Returns showing no net

i ine Number
Returns showing net income income ¢ of returns
Total showing
number no income
Year of re- Idata—
turns : N nactive
Number | Net income Tax Number Deficit corpora-
tions 2
INDIANA
_______________ 10, 399 6,721 | $136, 413,095 | $15,083,519 3,678 $36, 019, 103
.| 10,832 6, 556 114, 989, 588 | 12, 930, 267 4,276 41, 903, 489
- 11,057 6, 826 135, 335,396 | 15,736, 200 4,231 30, 881, 041
- 11, 080 6, 889 129,343,772 | 15,747, 699 4,191 33,416, 050
- 11,463 6, 821 115, 759, 921 13, 965, 445 3,343 41, 571, 092
- 11, 703 6, 836 122, 603, 012 12,901, 862 3, 561 34, 983, 502
- 11,789 6, 881 124, 079, 665 11, 980, 232 3,705 40, 187,723
- 11, 663 5, 289 71, 466, 760 7, 250, 243 5, 186 70, 089, 852
- 11, 989 4, 395 50, 361, 661 4,887, 795 6,236 95, 806, 968
. 11, 649 1,963 23, 414, 444 3,107, 844 8; 322 120, 253, 746
IOWA
_______________ 9,025 5,477 $57,437,108 | $5,842,916 3, 548 $23, 042, 435
- 8,961 4,993 49,731, 875 5, 284, 901 3,968 25, 289, 572
- 9, 048 5,115 56, 258, 659 8,302, 485 3,933 24, 376, 794
_ 8,843 5, 060 56, 751, 215 6, 585, 785 3,783 25, 033, 368
- 9, 050 5,087 53, 291, 854 6, 153, 952 2,592 19, 190, 248
- 8,643 4,981 65, 509, 670 6, 604, 313 2, 507 18, 549, 651
- 9,116 5, 109 68, 045, 529 6, 348, 769 2,430 20, 436, 342
- 9,125 4, 558 46, 489, 265 4, 573, 825 3,077 28, 275, 704
- 9, 350 3,527 25, 509, 055 2, 360, 861 4,119 47, 426, 947
_______________ 9,131 1,377 11, 238, 638 1, 502, 630 5, 867 56, 169, 954
KANSAS
4,928 2,987 $87, 085,926 | $10, 270, 565 1,941 $17, 532, 728
4,985 3,184 84,610,712 9, 832,973 1,801 15, 351, 310
5,003 3,132 109, 2186, 206 13, 442, 854 1,871 13, 573, 394
5,280 3, 253 131,458,924 | 17,017,077 2,027 12, 888, 990
5, 191 3,122 99, 605, 516 12, 807, 208 1,677 20, 872,526 |
5,228 3, 258 108,126,632 | 12,099, 545 1,531 10, 460, 044
5,192 3,278 134,228,182 | 13,952,047 1,517 12, 768, 097
5,308 2,846 74, 320, 733 8, 241, 440 3,059 28, 351, 949
5,200 2,111 32,438, 616 3, 435, 250 2,714 52, 644, 624
4,997 1, 064 13, 307, 762 1,819, 347 3,453 32, 538, 993
KENTUCKY
5, 153 3,381 $72,582,288 | $8,139, 710 1,772 $13, 264, 642
8§, 225 3,226 64, 974, 995 7,347,437 1,999 16, 972, 876
5, 295 3,418 78, 148, 741 9, 418, 224 1,877 11, 483, 729
5,479 3,403 77, 202, 970 9,612, 262 2,076 14, 471,051
5,718 3,397 72, 269, 854 8, 892, 758 1,691 14, 493, 784
5, 894 3, 457 75, 154, 449 8,172,028 1,783 15, 998, 237
5, 668 3,316 77,305, 053 7,745,933 1,799 16, 387, 992
5, 764 2,767 38, 452, 724 3, 081, 810 2, 364 74, 305, 037
5, 470 2, 158 18, 965, 434 1,843, 385 2,765 40, 242, 071
5,193 1,079 14, 467, 581 1,872,954 3, 586 39, 228, 390
LOUISIANA

5, 109 2,841 $68, 344,723 | $7, 543, 885 2,208 $23, 034, 850
5,155 2,943 54, 436, 362 5, 934, 261 2,212 24,738, 174
5, 250 3,121 64, 232,938 7, 268, 660 2,129 26, 152, 664
5, 657 3,277 62,497, 081 7, 554, 101 2,380 26, 200, 382
5,817 3,219 56, 860, 797 6,752,612 2,002 28, 323, 044
6,072 3,370 60, 220, 625 6, 122, 204 2,132 27, 384, 846
6,314 3,424 53, 648, 140 4,987,312 2,242 32, 195, 852
6, 440 2, 903 33, 217, 314 3, 096, 364 2,881 51, 988, 388
6, 597 2,415 23,234,174 2, 149, 945 3,440 59, 975, 236
6,675 1,197 14, 929, 139 1, 764, 606 4, 681 54, 924, 860

For footnotes, see p. 188.
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Sor returns with net income, no net income, and no income data, number of returns,
net income or deficit, and tax —Continued

Returns showing net incom Returns showing no net | Number
& come income 2 of returns
Totls;l showing
number no income
Year gf Te- data—
urns i : Inactive
Number | Net income Tax Number Deficit corpora-
tions 2
MAINE
2,001 $44, 434,980 | $4, 983, 800 1, 296 $10, 320,017
1, 966 31, 347, 813 3, 633, 832 1,478 12, 818, 615
1, 945 39,071,919 4, 584, 431 1,519 10, 186, 819
1,972 32, 528, 974 3, 908, 753 1,471 10, 464, 172
2,072 36, 574, 450 4, 326, 805 1,042 11, 269, 604
2,092 34, 914, 666 3, 702, 506 1,133 8,974, 306
2,005 35, 378, 748 3,431,942 1,180 20, 792, 197
1,888 24, 232, 269 2, 496, 359 1,476 28, 486, 786 5
1, 535 13,355,116 1, 304, 067 1, 806 36, 900, 072 543
713 7,923,950 1,083, 799 2,614 49, 718, 595 444
MARYLAND
2,810 $99, 326, 345 | $11, 349, 059 1,973 $16, 301, 840
2,933 83, 492, 835 9, 846, 911 2, 260 21, 782, 532
3,090 103, 664, 691 12, 753, 251 2,371 19, 345, 232
3,188 118, 165, 800 | 14, 934, 207 2,433 20, 398, 160
3,162 104, 113, 296 13, 188, 854 1,882 36, 988, 167
3,144 156, 351, 652 17, 573, 370 2, 067 25, 824, 764
3,334 165, 645, 057 186, 850, 939 2,143 30, 009, 770
2,775 116, 375, 490 13, 224, 817 2,479 57,807, 757
2, 255 76, 621, 803 8,736, 482 2,932 101, 812, 765
1, 300 56, 116, 518& 7,712,470 4,102 135, 243, 043
MASSACHUSETTS
9,486 | $462, 478,692 | $53, 151,343 6,375 | $125,643,432
9,412 352, 209, 591 | 40,796, 074 7, 689 173, 656, 457
9, 631 407, 768, 963 | 49, 269, 096 6, 813 112, 722, 084
9, 752 382,931, 611 48, 500, 010 7,887 146, 128, 051
9, 507 399,971,159 | 49,174, 304 7,149 136, 207, 941
10, 266 412, 506,062 | 45,923, 268 7, 501 147, 014, 255
10, 383 444, 569,972 | 44,619, 551 7,980 190, 760, 215
8,316 249, 537,347 | 27,837,352 10, 546 346, 662, 268
6, 727 170, 982, 957 18, 985, 123 11,948 337, 203, 536
3,476 106, 653, 259 14, 217, 215 15, 396 369, 373, 741
MICHIGAN
12,174 7,294 | $521,024, 836 | $60, 729, 137 4,880 $70, 047, 812
12,778 7,429 497,940,013 | 59, 869, 257 5,349 63, 963, 119
13,016 8,103 762,997,200 | 96, 056, 344 4,913 63, 876, 038
13, 553 8,282 672,422,283 | 88, 183,330 5,271 84, 481, 252
14,120 7,953 624, 658,470 | 81,971,438 4,873 134, 299, 345
14, 920 8, 655 735,670,950 | 85,310, 239 4,840 159, 476, 988
15, 543 8, 631 762, 434, 851 71, 628, 026 5, 448 119, 044, 474
15, 758 6, 045 389, 342,499 | 43,857,774 8,063 193, 927, 520
15,287 4, 562 239,139,631 § 27,122, 517 9,124 299, 845, 008
14,951 2,063 54, 022, 390 7,219, 084 11, 247 372, 480, 238
MINNESOTA
5,795 | $116, 711,287 | $12, 604, 260 4,773 $36, 011, 169
5,783 113, 844, 643 12, 698, 035 5,017 41, 333, 313
5,999 131,886,399 | 15,796, 494 4,734 31,810,112 1__
5,870 130, 211, 654 | 16, 155, 550 5,095 31, 055, 904
5,910 117,223,824 | 14,227, 460 3,693 36, 398, 263
6, 229 155, 636, 570 | 17, 090, 924 3, 544 28, 225, 7556
6,316 146, 658, 780 14, 697, 284 3, 563 32,732,271
5,491 87, 556, 089 9, 224, 930 4,435 60, 139, 408
4,364 57, 311, 241 5, 990, 797 5,427 105, 601, 407
2,030 31,114, 577 4,166, 454 7,513 143, 425, 653

For footnotes, see p. 188.
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T aBLE 19.—Corporation returns for 1923 to 1932 by States and Territories, showing
Jor returns with net income, no net_income, and no income data, number of returns,
net tncome or deficit, and tax —Continued

: ¢ Returns showing no net | Number
Returns showing net income income 2 of returas
Totgl showing
number no income
Year é)f re- Idata*
urns : : nactive
Number | Net income Tax Number Deficit corpora.
tions ?
MISSISSIPPI
................ 5,922 2,775 | $116, 375,490 | $13, 224, 817 2,479 $57, 807, 757
- 1,977 1,305 13,197, 415 1,335, 653 672 12,171,217
- 1,999 1,447 15,758,775 1, 663, 545 552 3,797, 289
. 2,113 1,413 13, 166, 440 1, 435, 100 700 7, 404, 954
- 2,240 1,435 12,175,942 1, 241, 953 674 7,861,017
- 2,432 1,482 12, 700, 024 1, 066, 132 780 6, 779, 445
- 2, 562 1,493 13, 736, 947 1, 130, 678 894 7,728,478
- 2, 604 1,044 5, 999, 753 512, 460 1,293 14, 364, 516
- 2, 685 782 3, 485, 022 266, 893 1,461 15, 105, 055
................ 2,446 367 1,127, 625 132,743 1,778 16, 047, 871
MISSOURI
14, 562 9,018 | $227,323,356 | $25,782,472 5, 544 $51, 267, 986
15, 139 8, 906 225,899,300 | 26,039, 340 6,233 56, 248, 620
15,673 9,372 272,483,866 | 33,347,365 6, 301 48, 706, 864
16, 145 9, 160 267, 510,006 | 33,947,811 6, 985 51,022, 188
16, 370 9,017 239,670,651 | 30, 280, 874 5, 627 66, 959, 915
16, 751 9, 137 256, 780, 500 | 27, 953, 085 5,711 60, 573, 083
17,223 9,146 262, 694, 594 | 26, 786, 038 6, 068 65, 537, 732
17, 106 7,411 162, 446, 149 17,748, 477 7,691 103, 085, 730 2, 004
186, 767 5,723 101, 314,752 10, 871, 634 9,107 185, 866, 753 1,937
16,373 3,140 78,523,767 | 10, 553, 550 11, 243 184,322,723 1,990
MONTANA
3, 865 1,424 $8, 815, 440 $376, 050 2, 441 $12, 343, 115
4,028 1, 489 8, 948, 562 841,019 2, 539 8, 765, 873
3,907 1, 609 11,841,163 1,196, 446 2, 298 7,716,215
3, 866 1,636 13, 936, 917 1, 519, 524 2,180 6, 642, 616
4,020 1,837 13, 312, 092 1, 361, 229 983 9,342, 514
3,708 1,933 14, 643,477 1, 249, 331 960 5, 483, 184
3, 585 1,822 11,941, 519 940, 562 1,070 6, 769, 981
3,350 1,419 5, 581, 636 378, 965 1,454 10, 628, 715
3,201 1, 099 3, 285, 696 250, 855 1,729 17,488,714
3,044 529 1, 047, 800 121,355 2,153 11,789, 782
NEBRASKA
4,858 2,857 $25,019,824 | $2, 555, 243 2,001 $13, 204,151
4,679 2, 896 26, 913, 914 2, 762, 866 1,783 13,116,117
4,583 2, 868 30, 390, 919 3,317, 807 1,715 12, 537, 516
4, 594 2,815 27, 497, 556 3,122, 134 1,779 10,177,762 { ...
4,716 2,958 26, 750, 144 2, Y81, 537 1,296 9, 461, 626 462
4, 836 3, 060 30, 623, 670 2, 882, 277 1,251 10, 355, 716 525
4,725 2, 969 30, 079, 150 2, 662, 466 1,352 17, 306, 069 404
4,786 2,708 21, 995, 936 2,043,076 1,705 15, 628, 432 373
4, 860 2,071 12, 648, 406 1,087, 290 2,355 21, 106, 405 434
4, 694 958 7, 138, 206 948, 009 3, 308 27, 802, 817 428
NEVADA
1,156 337 $2, 558, 594 $225, 107 819
1,049 327 1, 661, 752 147,158 722
1,029 351 2, 341, 538 214, 831 678
969 326 2, 881, 101 315, 794 643
874 314 4,108, 708 486, 925 253
1,026 353 6, 963, 436 736, 162 281
1,033 351 9,771,174 971, 353 315
1,022 309 5, 547, 452 594, 841 401
997 301 6, 839, 518 754, 270 410
938 108 6, 461, 945 895, 820 542 6, 020, 788 288

For footnotes, see p. 188.
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; ; Returns showing no net { Numb.
Returns showing net incom 4 umber
etu g net income income 2 of returns
Totgl showing
number no income
Year gi re- Idata—
urns nactive
Tax Number corpora-
tions 2
NEW HAMPSHIRE
1,121 $1,404, 078 371
1,175 929, 840 471
1,108 1, 168, 632 440
1,183 1, 064, 656 468
1,227 1, 240, 353 399
1,322 1, 167,830 466
1,349 1,116, 811 477
1, 396 720, 031 621
1,345 362, 049 687
1,333 277,082 934
NEW JERSEY
$31, 254, 966 4,942
30, 688, 913 5,649
39, 208, 726 5, 657
42, 830, 414 7,067
43, 336, 568 6, 863
41,171, 307 7,605
45, 680, 190 8,468
24,074, 963 10,711
16, 813, 137 12, 515
14,036, 914 17,955 2,195
NEW MEXICO
953 $269, 960 529} $2,894,045 .. ......
1,037 270, 885 624
941 311,179 506
1,108 395, 119 637
1,019 417,713 283
1,103 415, 303 282
1,126 353, 891 300
1, 136 178,817 430
1,172 67,957 558
1,197 47,015 738 271
NEW YORK
69,863 $248, 108, 254 29,015
75,043 246, 109, 308 31,637
79,414 322,979, 149 32, 576
89, 617 356, 408, 976 38,193
96, 949 324, 572, 838 36, 108
103, 372 367,733,278 40,062
107, 300 383, 110, 174 43, 865
111, 100 238, 010, 215 54, 627
110, 851 135, 401, 630 62, 639
109, 931 94,738,913 85,234
ROLINA
_______________ 5,987 $12, 502, 613 2,177
. 6, 085 9,726,312 2, 556
- 6, 267 12,821,971 2, 505
- 8, 450 13, 016, 769 2,764
- 6, 501 14, 146, 627 2,308
- 6, 669 10, 769, 650 2, 667
- 6, 570 10, 862, 756 3,011
- 6, 544 8,333, 930 3,732 651
- 6,219 8, 148, 251 3,803 597
............... 5,802 8, 565, 004 4,241 481

Forfootnotes,see p. 188,
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TABLE 19.—Corporation returns for 1923 to 1932 by States and Territories, showing
Jfor returns with net tncome, no nel income, and no income data, number of returns,
net income or deficit, and tox —Continued

: : Returns showing no net | Number
Returns showing net income income ? of reburns
Totgl showing
number no income
Year of re- Idata—-
turns T N : nactive
Number | Net income Tax Number Deficit corporas
tions ¢
NORTH DAKOTA
............... 2,938 1,334 $3,477, 845 $215, 939 1, 604 $5,348,250 |..coooooon
- 3,084 1, 601 5, 699, 606 443, 397 1,483 4,778,668 |.eooan
- 3,245 1, 684 7,972, 051 547, 214 1, 561 3,982,311 |-_..___.-
- 3,445 1, 552 6, 574, 165 421, 660 1,893 4,864,782 l.__.._.._.
- 3,471 1, 695 5,411,978 399,437 943 3,150, 030 833
. 3,528 1,737 5, 687, 850 320, 818 972 3, 220, 329 819
. 3,425 1, 467 4, 537, 607 251, 247 1,085 3,844, 972 873
- 3,574 1,183 2,721, 265 132, 594 1,458 4, 533, 020 933
- 3,548 826 1, 651, 353 94,476 1,735 8, 535, 693 987
............... 3,239 487 826, 590 101,716 1,910 6, 595, 575 842
OHIO
22,097 13,758 | $538, 602,037 | $57, 442, 924 8,339 | $118,996, 299
22,754 13, 369 442, 810, 151 51,129,974 9, 385 144, 560, 904
23, 239 14, 266 564, 543,064 | 69, 182, 027 8,973 153, 510, 940
23,475 14, 266 530,119,098 | 66, 541, 324 9, 209 113, 122, 321
24, 305 14, 020 505, 740, 230 | 63,487,483 8, 901 132,171, 607
24,722 14,344 589, 966, 142 | 64, 775, 638 8,942 123, 830, 483
25,173 14, 299 687, 230, 541 71, 392, 513 9, 5156 153, 560, 559
25,459 10, 676 301,339,374 | 33,041, 146 13, 365 250, 365, 035
25, 462 8,318 170, 378, 376 18, 223, 300 15,457 391, 052, 207
24,919 3,969 114,480,938 | 15, 124, 286 19, 399 478, 596, 650
OKLAHOMA
5,709 2,615 $26, 788,077 | $2, 700, 605 3,094 $54, 042, 501
5,729 2,929 39, 221, 970 3, 969, 267 2, 800 42, 571,798
5, 608 3, 141 73,9012, 161 8,025,171 2, 467 27,331, 697
5,835 3,299 84, 300, 599 10, 327, 122 2, 536 32,927,563 |.__.___.__
6, 132 3,271 56, 608, 465 6, 368, 039 2,090 45, 640, 673 771
8,456 3,512 79, 233, 405 8,124,164 2,177 36, 289, 113 767
6,671 3, 649 105, 607, 364 9, 794, 658 2,169 28, 448, 151 853
6, 944 2,948 71,297, 425 7,739, 213 3,073 69,417,719 23
6, 558 1,717 20, 911, 250 2,171, 005 4,054 119, 878, 930 787
6,092 1,030 20, 218, 027 2, 610, 681 4,369 83, 667, 892 693
OREGON
5,301 2, 592 $35,418,795 | $3, 630, 726 2,709 $14, 470, 563
5, 647 2,733 29, 088, 365 3, 108, 610 2,914 40, 856, 244
5, 850 2,910 28, 652,483 3,153,701 2, 940 16, 873, 653
6,144 3,003 26, 867, 008 2,994, 717 3,141 21, 240, 211
6, 350 3,028 23, 694, 486 2,493,718 2,172 21, 736, 061
6, 673 3,131 29, 384,715 2,736,918 2,232 18,903, 685
6,863 3,105 30, 026, 503 2,600, 773 2,345 20, 408, 805
7,012 2, 590 17,009, 781 1,518,892 2,979 37, 439, 083
6, 880 1,910 8, 936, 249 768, 347 3,467 43, 979, 303
6,446 779 3, 035,488 371,424 4,336 51, 923, 939
PENNSYLVANIA
22, 656 13,478 | $902, 478, 647 1$104, 619, 295 9,178 | $136, 776,201 .
23, 429 12,988 730,528,286 | 87,512,252 10, 441 158, 156, 630
23, 502 13, 569 891,119, 486 | 111, 207,111 9,933 151, 087, 052
24,173 13, 820 941, 818, 944 | 122, 361, 366 10, 353 150, 306, 532
24, 883 13,193 806, 494, 048 | 104, 134, 847 9,330 188, 396, 811
25, 558 13,370 905, 714, 567 | 104, 000, 212 9, 665 181,313, 094
26, 357 13,880 | 1,060,023, 187 | 112,112, 660 9, 795 193, 501, 282
26, 577 11, 254 565, 536,120 | 64,380,325 12, 549 316, 422, 080
26, 448 8,452 249, 231,149 | 27,370,867 15,183 476, 652, 171
26, 800 4,546 164, 050,423 | 21,983,310 19,143 567, 085, 274

For footnotes, see p. 188,
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TaBLE 19.—Corporation returns for 1923 to 1932 by States and Territories, showing
for returns with net tncome, no net income, and no income data, number of returns,
net income or deficit, and tax *—Continued

; ; Returns showing no net | Number
Returns showing net income income 2 of retuzens
Totgl showing
number no income
Year é)f Te- Idat%'—
urns : : nactive
Number | Net income Tax Number Deficit corpora-
tions 2
RHODE ISLAND
2,353 1,441 $70, 428,803 | $8, 213,788 912 $25, 344, 069
2,455 1,310 44,861,723 5, 236, 749 1,145 37, 321, 858
2, 503 1,419 50, 375, 599 6, 018, 592 1,084 24, 129, 917
, 566 1,368 43, 395, 772 5, 476, 879 1,198 22, 640, 088
2,688 1,536 49, 045, 878 5, 790, 707 947 186, 193, 305
2,871 1,628 51,732,377 5, 585, 311 1,000 15, 106, 989
2,964 1,650 54, 487, 241 5, 503, 588 1,067 19, 730, 964
3, 068 1,370 23, 344, 797 2,677,226 1, 450 57, 782, 959
3,127 1,217 18, 183, 851 1,887,304 1, 655 53, 366, 722
3,134 562 9, 289, 627 1,147,350 2,327 62,011, 789
SOUTH CAROLINA
4,171 2,368 $34, 067,477 | $3,369,771 1,803 $7,827,952
4,104 2,111 14, 250, 797 1,372, 469 1,993 12, 435, 208
3,924 2,158 20, 003, 470 1,912,104 1,766 12, 046, 959
3,822 1,768 15, 324, 801 1, 692, 911 2,054 12, 468, 188
3,713 1,768 24,790, 792 2, 693, 817 1, 548 8,612,131
3,817 1,710 17,815, 740 1, 804, 383 1,709 9, 368, 341
3,759 1,597 16, 160, 909 1,464, 494 1,775 11, 462, 544
3,626 , 2 6, 281, 234 525,487 2,031 25,630,017
3,610 980 6, 084, 009 539, 117 2,244 18, 418, 698
3,404 511 3,447,571 432,917 2,511 20, 668, 110
SOUTH DAKOTA
2, 856 1, 536 $4, 222, 579 $296, 618 1,320 $4,062, 127
2,970 1, 559 4,792, 550 355, 445 1,411 4,022, 924
2,838 1,576 85, 257, 250 426, 159 1, 262 3,357, 254
2,872 1,354 3,436,814 256, 921 1,518 3, 926, 672
3, 008 1,665 5, 230, 326 387,136 704 2, 893, 846
2,954 1,712 6, 229, 593 394, 344 677 2, 336, 842
3,071 1, 685 6, 295, 795 | 394, 531 816 2, 783, 680
3,127 1,514 4, 845, 501 293, 708 993 3, 441, 056
3,132 1,093 2, 240, 930 117,917 1,361 5, 022, 415
3,023 473 699, 076 83, 658 1,900 5, 853, 420
TENNESSEE
4,860 3,084 $54,321,630 | $5, 900, 220 1,776 $15, 591, 285
5,100 3,074 52, 039, 336 5,789, 104 2,026 20, 990, 555
4,801 3,047 66, 906, 463 7,792,719 1,754 12,677,414
4,955 3,047 66, 926, 646 8, 176, 829 1,908 17, 420, 527
5,039 3, 054 61, 403, 025 7, 404, 893 1,577 18, 545, 018
5,213 3,039 65,892,917 7,039, 468 1,747 18, 068, 755 427
5,338 3,032 59, 532, 771 5, 744, 440 1,852 24,702, 126 454
5,408 2,463 33,117, 367 3, 363, 850 2,483 46, 887,973 462
5,312 1,832 22, 969, 046 2,273,944 3,007 45, 251, 595 473
5,199 1,010 12,997, 102 1, 699, 865 3,678 42,421,675 511
TEXAS
10, 227 6,273 | $102,801,770 | $11,038, 403 3,954 $68,461,272 | ...
10, 787 6,815 150, 501, 590 | 16, 819, 180 3,972 50, 576, 805
11, 245 6, 890 206,658,194 | 24, 862, 385 4,355 45,913,933 |..
11,970 7, 253 199, 524, 527 | 24,863, 040 4,717 52,191, 067
12,930 7,524 142,338,038 | 17,051, 098 4,353 57,302, 815 1,053
14, 238 8,293 173,980, 186 | 18, 441, 180 4,761 68, 852, 115 1,184
14, 552 8,156 189,131,653 | 18,193,363 5,243 66, 898, 581 1,153
15,431 6, 660 97, 054, 498 9, 738, 593 7,362 106, 850, 621 1, 409
15, 225 5,216 45, 981, 355 4,310, 682 8, 582 152, 978, 375 1,427
15,154 2,982 40, 857, 630 4,712, 524 10, 653 156, 412, 802 1,519

For footnotes, see p. 188,
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TaBLE 19.—Corporation returns for 1923 to 1932 by States and Territories, showing
for returns with net tncome, no net tncome, and no income data, number of returns,
net income or deficit, and tax —Continued

Returns showing no net

3 i Number
Returns showing net income income 2 of returns
Total showing
number no income
Year of re- data‘—-
turns | Number | Net income Tax Number Deficit gg?gglr‘:’
tions?
UTAH
3, 045 1,468 $22,517,474 | $1,833, 488 1,577 $8, 137,648
3, 096 1,483 19, 351, 555 2,098, 811 1,813 7,727,188
3,120 1,635 21,297, 449 2,431, 578 1,485 9, 698, 262
3,083 1, 537 18, 565, 796 2, 182, 905 1, 546 9, 894, 309
3,125 1, 589 17,178, 821 1,951, 660 913 9, 636, 529
3, 508 1,712 20, 363, 458 2, 003, 533 932 8, 750, 964
3,245 1,646 19, 932, 652 1,813, 568 888 8, 581, 567
3,301 1,392 11, 322, 667 1, 054, 956 1,173 14, 324, 989
3,135 977 5, 055, 654 425, 943 1,516 18, 046, 476
2,901 419 1,573,193 206, 062 1, 909 18, 527, 233
VERMONT
............... 1,038 755 $12,163,457 | $1, 261, 188 283 $2, 983, 699
- 1, 060 683 9, 133, 396 1,011,271 377 3,774,774
- 1,088 708 10, 237, 937 1,218, 235 380 3, 469, 910
- 1, 096 699 10, 429, 322 1, 230, 132 397 4,178, 051
- 1,089 683 9,926,674 1, 164, 237 348 5, 571, 051
- 1,112 724 10, 314, 266 1, 038, 308 342 4, 597, 934
- 1,120 704 10, 254, 589 962, 763 357 9,641, 572
- 1,120 572 5, 287, 457 491, 254 492 6, 215, 430
- 1,169 420 1,932, 563 154,727 693 7,792, 247
............... 1,174 221 1, 209, 737 158, 050 899 10, 089, 924
VIRGINTIA
5,957 3,711 $94, 500, 115 | $10, 835, 110 2, 246 $27, 636, 063
6,018 3,675 82, 085, 981 9,392, 478 2,343 7,703,922 |_.
6, 214 3,834 112, 238,006 | 13, 405, 461 2, 380 38,639,838 |_.
6, 358 3,795 135, 858, 624 17, 283, 674 2, 563 17, 389, 272
6, 485 3,795 123, 647,900 | 15,770, 458 2,137 22, 530, 747
6, 785 3,835 118, 504, 599 13, 166, 376 2,337 18, 790, 382
7,168 3,837 132, 956, 424 13, 793, 936 2,613 22, 534, 628
7,139 3,241 110, 674,829 | 12,519,433 3,185 44, 413, 507
7,071 2,730 76, 746, 389 8,662, 031 3,661 50, 869, 659
6,915 1, 490 36, 692, 458 4,972, 267 4,765 62,778, 864
WASHINGTON
9, 786 4, 884 $83,737,488 | $8,999, 412 4, 202 $26, 503,053 | .eneoae.o
10, 095 4, 855 54, 809, 158 5, 850, 662 5, 240 31,770,309 [ .. .
10,191 5, 259 63, 838, 646 7,122,278 4,932 29,367,037 .. _..___.
10, 748 5, 305 63, 300, 511 7, 285, 819 5, 443 33,503,206 ...
10,977 5, 355 62, 700, 449 7,222,231 3, 748 33,997, 344 1,874
11,847 5,874 75, 381, 047 7,419,216 3,799 31, 004, 392 2,174
12, 159 5,924 76, 230, 227 6, 985, 766 4, 058 31, 683, 927 2,177
12,709 4,934 31, 491, 683 2, 685, 657 5, 306 57, 351, 262 2, 469
13, 091 3,016 17, 607, 970 1, 306, 507 6, 388 83, 322, 8% 2,787
12,328 1,654 7,744, 057 953, 537 8, 150 85, 440,174 2,524
WEST VIRGINIA
7 ;
5,062 3,088 $73, 477,884 ! $R, 344, 075 1,974 $20,016,457 |.______._.
5, 366 2,818 50, 065,172 ! 5,635, 527 2, 548 23,027,542 | ... ..
8, 205 2,843 64, 525,291 | 7,632,661 2, 362 23,393,066 (_____.____
5,142 3,000 76,151,591 + 9,415,061 2, 142 18,899,981 {__________
5, 234 2,928 57, 023, 969 6, 995, 769 1,825 23,073, 304 486
5, 145 2,773 51, 922,822 5, 445, 406 1,910 19, 963, 689 462
5,173 2,873 54, 046, 703 5,757, 011 1,843 17,257,822 457
5, 101 2,477 27, 487, 259 2, 646, 573 2,108 21, 379, 603 516
4, 953 1, 900 16, 445, 207 1, 586, 022 2, 508 38, 950, 365 545
4,807 962 7,914,672 1, 038, 708 3,344 37, 569, 456 501

For footnotes, see p. 188.
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TaBLE 19.—Corporation returns for 1928 to 1932 by States and Territories, showing
Jor returns with net income, no net tncome, and no income data, number of returns,
net income or deficit, and tax —Continued

Returns showing net incom Returns showing no net | Number
& ome income * of returns
TO'JSI showing
number no income
Year gr re- Raton
urns ; : Inactive
Number | Net income Tax Number Deficit corpora-
tions ?
WISCONSIN
12,797 7,881 | $150, 217,630 | $16, 386, 929 4,916 $37, 604, 961
13,144 7,679 132, 284, 875 15,113, 200 5,465 36, 919, 635
13, 489 8, 141 171,192,887 | 20, 325, 149 5, 348 35,078, 061 |
13,827 8, 253 187,043, 641 | 23,192,758 5, 574 36, 632, 012
14, 456 8, 567 185,418, 099 | 23,117, 908 4,172 39, 756, 032 1,717
15, 393 8,828 184, 569, 354 20, 122, 264 4, 681 45, 955, 101 1,884
15, 836 8,810 198, 397, 599 | 19, 928, 164 5, 079 47, 430, 472 1,947
16, 009 8,777 103, 139,633 | 10, 920, 503 7,234 73, 340, 050 1,998
16, 311 5,199 50, 205, 168 5, 100, 251 9, 067 109, 487, 196 2,045
16, 203 2,806 19, 848, 231 3, 060, 931 11,176 149, 785, 121 2,221
WYOMING
1,636 747 $5,322, 717 $512, 562 889 $5, 656, 767
1, 527 761 4,411,941 391, 311 766 5,329,3
1, 451 789 8, 187, 858 834, 463 662 3, 865, 360
1,418 776 5,232, 669 533, 681 642 3, 569, 376
1,402 788 4,920,111 491, 747 413 3, 856. 435
1, 441 881 5,737, 269 456, 749 364 2,677, 567
1,468 798 3,975, 846 262, 169 450 3,690, 718
1, 440 721 3,065, 778 202, 889 492 3,991, 481
1, 416 580 1, 701, 367 91, 161 634 4,873, 959
1,495 246 527, 547 58,628 1,039 6, 349, 990 210

For footnotes, see p. 188.
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REVENUE ACTS OF 1909 TO 1932, SYNOPSIS OF INCOME AND PROFITS
TAX RATES, ESTATE AND GIFT TAX RATES, CREDITS, AND EXEMP-
SIFOI;IgC&l\TaFg(’ITING THE COMPARABILITY OF DATA IN “STATISTICS

INDIVIDUALS

A. Individuals required to file returns, personal exemption, credit
for dependents, and normal tax rates, under the Revenue Acts of 1913
to 1932, inclusive.

B. Individual surtax rates under the Revenue Acts of 1913 to 1932,
inclusive.

C. Individual supplemental income-tax rates and tax credits, under
the Revenue Acts of 1917 to 1932, inclusive.

CORPORATIONS

D. Corporation income and profits tax rates and credits, under the
Revenue Acts of 1909 to 1932, inclusive.

ESTATES

E. Federal estate tax rates, specific exemption, and credits against,
estate tax, under the Revenue Acts of 1916 to 1932, inclusive.

GIFTS

F. Federal gift tax rates and specific exemption under the Revenue

Acts of 1924 and 1932.
201
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A —Individuals required to file returns, personal exemption, credit for dependents,

Applicable to citizens and residents of the United States
Individuals required to file returns ?
. ot Single, or married and
with hiashand of wigs +| 2ot fiving with hus-
Revenue Act band or wife
Income year
Gross in- Gross in-
come re- come re-
Net in- gardless Net in- gardless
come * of amount come & |of amount
of net in- of net in-
come come
1913 (Oct. 3, 1913) ... Mar. 5,151913, to Dec. $3,000 { ..o $3,000 |..ooooo-o-
1916 (Sept. 8, 1916; amended 1916'......' ............. 3,000 ). ______..._. 3,000 |ocooooeoo.
Mar. 3 and Oct. 3, 1917).
1917 (Oct. 3, 1917) . 1917 el 2,000 o aeeos 1,000 onoaoooooC
1918 L 2,000 {_________.. 1,000 | oooooae.
1918 (Feb. 24, 1919) ...
AL | 1,000 fo_.o.ooo_
1921 (Nov. 23, 1921) 2,000 $5, 000 1, 000 $5, 000
1924 (June 2, 1924) e oo oveanan 2, 500 5,000 1, 000 5, 000
1926 (Feb. 26, 1926) 3, 500 5,000 1, 500 5, 000
1929 el
1928 (May 29, 1928)ccemncecnmun 3, 500 5, 000 1, 500 5, 000
1930 . cevcacace e
1931 . el
1932 (June 6, 1932) cacccaruecens 1932 eieeeas ———— 2, 500 5, 000 1, 000 5,000

See footnotes on pp. 204 and 205,
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and normal tax rates under the Revenue Acts of 1913 to 1932, inclusive

.

203

Applicable to citizens and residents of the United States Applicable to nonresident aliens t
Personal exemption
Personal exemption and credit
for dependents 3
Single, or Nor-
Normal | Married | married | Credit { mal
Net iucomel subjaect ta(x rate angl hlil\lring alnd not | for d&e- tax°
: < to normal tax per- |wi us- iving | pend- | rate
Married | Single, or cent) | band or |with hus-| ents® | (per-
and living married Credit wife, or | band or cent)
with hus- jand notliving ; 3 i
r for de head of | wife, and
band or |with husband i N
p T pend family 7 | not head
wife, or | or wife, and ents 8 of family 7
head of | not head of y
family 7 family 7
$4, 000 $3,000 | None | All.ooucemmeceacnceas 1 None None | None 1
4, 000 3,000 | None | Al ooooinmmnns 2 | $4,000 $3,000 | None 2
Flrst $2,000 2
2,000 1,000 | $200 {g sluncs ove i, oo i } None None | None 2
irst $4,000_ ____.....
2,000 1,000 200 {Balance over $4,000. . 12 } © ® 0 12
First $4,000..._.___.. 4 \
2,000 1,000 200 {lfgalance over $4,000. . i } & ® ® 8
irst $4,000_ _____.__.
11 2, 500 1,000 400 {Balance over 34,000~ 8 } 1,000 1,000 {12 None 188
First $4,000____ - 2
2,500 1,000 400 {Second $4,000 - 4 } 1, 000 1,000 (12 B
?alanff &)\Z)er ,000. . (liy
irst $4,000. _.._..... %
3, 500 1, 500 400 {Second $4,000____.__ 3 } 1, 500 1, 500 (12) B85
Bﬁlancg oovo%r $8,000. . i;y
irst $4,000.._____.. %
Second $4 000.___... 3 } 1, 500 1, 500 (12 1By
lga]an&e over $8,000. u ?V
irst $4,000________. 2l
ngeciond $4, 0003&53_66(—)_ ;: i } 1, 500 1, 500 (12) 13144
alance over R
3, 500 1, 500 400 First $4,000 ... 13
Second $4 000_______ 3 1, 500 1,500 | (1) Bs
galance over $8,000. ?y
irst $4,000_ . __.___. %
Second $4,000.______ 3 l( 1, 500 1, 500 (12) Bs
FBalance over $8,000_ Z
irst $4,000._____....
2, 500 1, 000 400 {Balance over §,4000__ 8 } 1, 000 1, 000 12 138

61684—34——14
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[Footnotes for table A.]

1 Required to file income tax returns for all income derived from sources within tte United States, re-
gardless of amount unless total tax has been paid at source.

? (@) Under the Revenue Acts of 1913, 1916, and 1917, individuals were required to file returns on g cal-
endar year basis, while under the Revenue Act of 1918 and subsequent years, ieturns are 1 ermitted for
a fiscal year other than that ending Dec. 31. (b)) For the years 1913, 1914, and 1915, citizens or residents
of the United States whose net income was less than $2¢,660 and for whom a full return was made by with-
holding agents, were not required to file returns. (c) For 1921 and subsequent years citizens deriving 8
large portion of their gross income from sources within a possession of the United States are required to
file ‘eturns for all income derived from sources within the United States or income from sources within or
witiiwut the United States received within the United States, regardless of amount. (See sec. 262 of the
Revenue Acts of 1921, 1924, and 1926, and sec. 251 of the Revenue Acts of 1928 and 1932.) (d) For 1625 and
subsequent years American citizens who are nonresidents cf the United States for more than 6 months
of the year are not required to report earned income from sources without the United and are not required
to file returns unleas their gross income, exclusive of earned income from sources without the United States,
exceeds $5,000; or unless their net income, exclusive of earned income from sources without the United
States, exceeds the amount indicated above under “JIndividuals required to file returns. ”’(See also (¢)
above.) For 1932 and subsequent years income from sources without the United States does not include
amounts paid by the United States or any agency thereof. (See sec. 116 (a), Revenue Act of 1932.)

3 Not applicable to citizens deriving a large portion of their gross income from sources within a possession
of the United States, for 1921 and subsequent years. Such citizens are entitled to the personal exemption
and credit for dependents shown in this table for nonresident aliens, for 1921 and subsequent years.

4 Husband and wife each to file a return unless combined income is included in joint return.

5 Net income means *‘statutory’’ net income, i. e., the excess of gross income over deductions as defined
in the various revenue acts. Net income has been adjusted from time to time as follows:

{a) Amortizatior of buildings, machinery, equipment, or other facilities constructed or acquired on or
after Apr. 8, 1817, for the production of articles contributing to the prosecution of the war is included to
a reasonable amount in business deductions for 1918, 1919, 1920, and 1921.

(b) Contributions to charitable and scientific organizations, etc., not exceeding 15 percent of the net
income before deducting the contributions, are deducted for 1917 and subsequent years. For unlimited
deduction of contributions see sec. 214 (10), Revenue Acts of 1924 and 1926, and sec. 120, Revenue Acts
of 1928 and 1932.

(¢) Losses sustained in transactions entered into for profit but not connected with business or trade are
not deductible for 1913 to 1915, inclusive. For 1916 and 1917 such losses are deductible to the extent of
the aggregate income from such transactions, for 1918 to 1931, inclusive, such losses are wholly deductible,
excepting that for 1924 and subsequent years the loss, if incurred through the sale of capital assets held
for more than 2 years, is deductible from total tax, to the extent of 1234 percent of the loss. (See table C.)
For 1932, losses from sales or exchanges of stocks or bonds (other than capital assets held for more than 2
vears, and other than bonds issued by a government or political subdivision thereof) are allowed only to
the extent of the gains from such sales or exchanges. The Revenue Act of 1932 provides that any excess
loss thus disallowed, computed without regard to any losses sustained during the preceding taxable year,
is, to an amount not in excess of the taxpayer’'s net income for the taxable year, considered as loss sustained
in the succeeding taxable year from sales or exchanges of stocks or honds other than capital assets. (See
see. 23 (r) (2), Revenue Act of 1932.) However, section 218 (b) of the National Industrial Recovery Act
repeals, effective as of Jan. 1, 1933, section 23 (r) (2) of the Revenue Act of 1932, thereby limiting the appli-
cation of losses from the sale or exchange of stocks or bonds (other than capital assets) to gains from similar
transactions during the same taxable year and prohibiting the carrving forward and application of such
losses to gains from similar transactions in the succeeding taxable year. Under the Revenue Act of 1932,
the limitation on the deduction of losses from sale or exchange of stocks or bonds does not apply to persons
dealing in securities or carrying on the banking business (see sec. 23 (r) (3), Revenue Act of 1932). How-
ever, sec. 218 {¢) of the National Industrial Recovery Act amends, effective as of Jan. 1, 1933, section 23 (r) (3)
of the Revenue Act of 1932, by removing the exemption from the stock-loss limitation allowed to persons
carrying on the banking business, thereby limiting the application of losses from the sale or exchange of
stocks or bonds (other than capital assets) to gains from similar transactions and prohibiting the use of such
losses to reduce income from other sources. Section 218 (d) of the National Industrial Recovery Act also
amends, effective as of Jan. 1, 1933, section 182 (a) cf the Revenue Act of 1932 by removing the privilege
of individual members of a partnership to reduce their individual net incomes by their proportionate
shares of a net loss incurred by the partnership through the sale or exchange of stocks or bonds (other than
capital assets).

(d) Net loss for prior year resulting from the operation of any trade or business regularly carried on by
the taxpayer: In the case of a net loss for any taxable year beginning after Oct. 31, 1918, and ending prior
to Jan. 1, 1920, the Revenue Act of 1918 provides for the deduction of such loss from net income of the pre-
ceding year, a redetermination of taxes for the preceding vear being made. When the net loss exceeds the
net income for the preceding year, the amount of such execess is to be deducted from the net income of the
succeeding taxable year. The Revenue Acts of 1921 to 1928, inclusive, provide that net loss in any year
beginning after Dec. 31, 1920, may be deducted from the net income of the succeeding taxable year, and if
such net loss exceeds the net income for the succeeding year, the amount of such excess is to be allowed
in the next succeeding year. The Revenue Act of 1932 provides that a net loss for the year 1930 and suc-
ceeding years shall be allowed as a deduction in computing net income for the next succeeding taxable year
only. (See sec. 23 (i) and sec. 117, Revenue Act of 1932.) However, sec. 218 (a) of the National Industrial
Recovery Act repeals, effective as of Jan. 1, 1933, secs. 23 (i) and 117 of the Revenue Act of 1932, thereby
removing the privilege of deducting from the net income for the current taxable year a net loss for the pre-
ceding taxable year.

8 Net income subject to normal tax is all net income after deducting the sum of: (a) personal exemption,
(h) eredit for dependents, (¢) dividends on stock of domestic corporations (other than those deriving a
large portion of their gross income from sources within a possession of the United States, 1921 and subse-
quent years, and other than China Trade Aect corporations, 1922 and subsequent years, and other than
corporations exempt from tax for 1932 and subsequent years), (d) dividends on stock of foreign corpora-
tions receiving a certain amount of income from sources within the United States, 1913 and subsequent
vears, (¢) income the tax upon which has been paid or withheld for payment at the scurce of income for
the years 1913 to 1917, inclusive, ( f) interest not wholly tax exempt on United States obligations issued
after Sept. 1. 1917.

D7 Nglprggsion for head of family in Revenue Act of 1913. Exemption prorated for period Mar. 1 to

ec. 31, 1913,

4 Gf For each dependent under 18 years of age or incapable of self-support because mentally or physically
efective.,
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¥ 9 Nonresident aliens are allowed the personal exemption (31,000 if single, $2,000 if married) and the credit
for each dependent ($200) only when the country of which nonresident alien is a citizen either imposes
no income tax or allows similar credit to citizens of the United States not residing within such foreign
country.

10 Tax for 1923 reduced 25 percent by credit or refund under sec. 1200 (a) of the Revenue Act of 1924.

it For net incomes of $5,000 and over, personal exemption is $2,000.

12 For 1922 and subsequent years, if nonresident alien is resident of contiguous country (Canada or Mex-
ico), $400 credit allowed for each dependent.

13 For 1922 and subsequent years alien residents of contiguous countries (Canada or Mexico) on net
income attributable to compensation for labor or personal services actually performed in the United States
receive benefit of normal tax rate provided for United States citizens

14 See joint resolution of Congress, No. 133, approved by the President Dec. 16, 1929, reducing rates of
income tax for 1929.
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B.—Individual surtax rates under the

Net income At of 1918 i
Act of 1913 on in- et o on in-
comes for Mar. | Act of 1916 on in- | Act of 1917 on in- ?3{39:]1({01{)2013}3%
- rd r i
Exceed- | Not ex- i§115913 Dec. 31, comes for 1916 comes for 1917 Act of 1921 on in-
ing ceeding comes for 1921
Rate Total Rate Total Rate Total Rate Total
Thousands of dollars |(percent)| surtar | (percent) | surtax | (percent) surtax (percent) surtaz
5 6 e 1 $10 1 $10
6 7.5 1 25 2 40
7.5 8 2 35 2 50
8 10 2 75 3 110
10 12 3 135 4 190
12 12.5 3 150 5 215
12,5 13 4 170 5 240
13 i4 4 210 5 290
14 15 4 250 6 350
15 16 5 300 6 410
16 18 5 400 7 550
18 20 - 5 500 8 710
20 22 1 $20 1 $20 8 660 9 890
22 24 1 40 1 40 8 820 10 1, 090
24 26 1 60 1 60 8 980 11 1,310
26 28 1 80 1 80 8 1,140 12 1, 550
28 30 1 100 1 100 8 1,300 13 1,810
30 32 1 120 1 120 8 1,460 14 2,090
32 34 1 140 1 140 8 1, 620 15 2, 390
34 36 1 160 1 160 8 1,780 16 2,710
36 38 1 180 1 180 8 1, 940 17 3, 050
38 40 1 200 1 200 8 2,100 18 3,410
40 42 1 220 2 240 12 2, 340 19 3,790
42 44 1 240 2 280 12 2, 580 20 4, 190
44 46 1 260 2 320 12 2,820 21 4,610
46 48 1 280 2 360 12 3, 060 22 5, 050
48 50 1 300 2 400 12 3, 300 23 5, 510
50 52 2 340 2 440 12 3, 540 24 5, 990
52 54 2 380 2 480 12 3, 780 25 6,490
54 56 2 420 2 520 12 4, 020 26 7,010
56 58 2 460 2 560 12 4, 260 27 7, 550
58 60 2 500 2 600 12 4, 500 28 8,110
60 62 2 540 3 660 17 4,840 29 8, 690
62 64 2 580 3 720 17 5, 180 30 9, 290
64 66 2 620 3 780 17 5, 520 31 9, 910
686 63 2 660 3 840 17 5, 860 32 10, 550
68 70 2 700 3 900 17 6, 200 33 11, 210
70 72 2 740 3 960 17 6, 540 34 11, 890
72 74 2 780 3 1,020 17 6, 830 35 12, 590
74 75 2 800 3 1, 050 17 7, 050 36 12,950
75 76 3 830 3 1, 080 17 7,220 36 13, 310
76 78 3 890 3 1, 140 17 7,560 37 14, 050
78 80 3 950 3 1, 200 17 7, 900 38 14, 810
80 82 3 1,010 4 1, 230 22 8, 340 39 15, 590
82 84 3 1,070 4 1, 360 22 8, 780 40 16, 390
84 86 3 1,130 4 1,440 22 9, 220 41 17,210
86 88 3 1,190 4 1, 520 22 9, 660 42 18, 050
88 90 3 1, 250 4 1, 600 22 10, 100 43 18,910
90 92 3 1,310 4 1,680 22 10, 540 44 19, 790
92 94 3 1,370 4 1,760 22 10, 980 45 20, 690
94 96 3 1,430 4 1, 840 22 11, 420 46 21, 610
96 98 3 1, 490 4 1,920 22 11, 860 47 22, 550
98 100 3 1, 550 4 2,000 22 12, 300 48 23, 510
100 150 4 3, 550 & 4, 500 27 25, 800 52 49, 510
150 200 4 5, 550 6 7, 500 31 41, 300 56 77,510
200 250 4 7, 550 7 11, 000 37 59, 800 60 107, 510
250 300 5 10, 050 8 15, 000 42 80, 800 60 137, 510
300 400 5 15, 050 9 24, 000 46 126, 800 63 200, 510
400 500 5 20, 050 9 33, 000 46 172, 800 63 263, 510
500 750 6 35, 050 10 58, 000 50 297, 800 64 423, 510
750 1,000 6 50, 050 10 83, 000 55 435, 300 64 583, 510
1, 000 1, 500 6 80, 050 11| 138,000 61 740, 300 65 908, 510
1, 500 2,000 6| 110,050 12 | 198,000 62 | 1,050, 300 65 | 1,233, 510
2,000 Joioeoaoeon [ P L3 I [ 3 65 |ocmeeaamnn
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Net income Act of 1926 on in-
Act of 1921 on i SO and 1057,
ct o on in- i 1926, an 7, s
comes for 1922 Act (1)1f1elsg?gr %‘2;" and Actof1923on Act of 19f32 &%Zm
Exceed- | Not ex- and 1923 ¢ co incomes for 1928, comes tor
ing cecding 1929, 1930, and
1931
Rate Total Rate Total Rate Total Rate Total
Thou.éands of doléars (percent) | surtar | (percent)\ surtar |(percent)| surtar | (percent) surtax
] 7.5 1 $15
7.5 8 1 20
8 10 1 40
10 12 2 80
12 12,5 3 95
12.5 13 3 110
13 14 3 140
14 15 4 180
15 16 4 220
16 18 5 320
18 20 6 440
20 22 8 600
22 24 9 780
24 26 10 980
26 28 11 1, 200
28 30 12 1, 440
30 32 13 1,700
32 34 15 2, 000
34 36 15 2, 300
36 38 16 2, 620
38 40 17 2, 960
40 2 18 3,320
42 44 16 3,700
44 46 20 4,100
46 48 21 4, 520
43 50 22 4,960
50 52 23 5, 42
52 54 24 5, 900
54 56 25 6, 400
56 58 26 6,920
58 60 27 7,460
60 62 23 8,020
62 64 29 &, 600
64 66 30 9,200
66 68 31 9,820
68 70 32 10, 460
70 72 33 11,120
72 74 34 11, 800
74 75 35 12,150
75 76 35 12, 500
76 78 36 13,220
78 80 37 13, 960
80 82 38 14,720
&2 84 39 15, 500
84 86 40 16, 300
56 88 41 17,120
88 90 42 17, 960
90 92 43 18, 820
92 94 44 19, 700
94 96 45 20, 600
96 98 46 21, 520
98 100 47 22, 460
100 150 48 46, 460
150 200 49 70, 960
200 250 5 3 50 95, 960
250 300 50 | 120,960 38 92,020 20 51, 660 50 120, 960
300 400 50 | 170,960 39 | 131,020 20 71,660 51 171, 960
400 500 50 | 220,960 39 | 170,020 20 91, 660 52 223,960
500 750 50 | 345,960 40 | 270,020 20 141, 660 53 356, 460
750 1,000 50 | 470,960 40 | 370,020 20 191, 660 54 491, 460
1, 000 1, 500 50 1 720,960 40 | 570,020 20 | 291,660 55 766, 460
1, 500 2,000 50 | 970, 960 40 | 770,020 20 | 391,660 55 1 1,041,460
2,000 oo 50 [acmmmnaoas 40 {meeoees 20 |l 55 [oacccmaan

1 Tax for 1923 reduced 25 percent by credit or refund under see. 1200 (a) of the Revenue Act of 1924,



C.—Individual supplemental income-tazx rates and tax credits under the Revenue Acts of 1917 to 1932, inclusive

Rev-
enue
Act

Income
year

Excess-profits tax

Income subject to
excess-profits tax

Rate
(per-
cent)

Tax on capital net gain from
sale of assets held more
than 2 years

Tax credit on capital net loss
from sale of assets held
more than 2 years

Tax credit of 25 percent of tax computed on earned
net income

Earned net income
subject to tax for
computation of
credit

Limit of eredit

Tax credit for in-
coms and prof-
its taxes paid
to foreign coun-
tries or United
States posses-
sions

1917

1918

1917

1918, 1919,
1920
1921

Salaries in excess of
$6,000! and income
in excess of $6,000 1
from business hav-
ing no invested
capital.

Net income from
business having
invested capital:¢
Net income equal

to 15 percent of
invested capital
less deduction.3
Net income in ex-
cess of 15 per-
cent of invested
capital but not
in excess of 20
percent of in-
vested capital.
Net income in ex-
cess of 20 per-
cent of invested
capital but not
in excess of 25
percent of in-
vested eapital.
Net income in ex-
cess of 25 per-
cent of invested
capital but not
in excess of 33
percent of in-
vested capital.
Net income in ex-
cess of 33 per-

8

20

25

35

45

60

Income and prof-
its taxes paid
to foreign coun-
tries or United
States posses-
sions were not
allowed as a
tax credit but
were included
in general de-
ductions, from
gross income,
except that
taxes paid to
foreign coun-
tries were not
allowed Lo non-
resident aliens,

Amount paid or
accrued.!
Dos

o
Q
o
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1921 {1922, 19288 e

1924

1926 (1925,1926, | oo

1925, 1926,
1927

1928 {1928, 1929,

1930, 1931

1932 1932

Taxpayer may elect to be
taxed at 12 percent on
capital net gain, provided,
that the total tax, includ-
ing the tax on capital net
gain, is not less than 1214
percent of the total net
income. (Loss in ordi-
nary net income cannot
be deducted from capital
net gain.)

Taxpayer may elect to be
taxed at 12%% percent on
capital net gain if the tax
would be greater than 1234
percent by including
capital net gain in ordi-
narynetincome. (Lossin
ordinary net income may
be deducted from eapital
net gain and the bhalance
taxed at 1234 percent.)

Same as 1924 act...__.......

Capital net loss may be re-
ported apart from ordi-
nary net income and a
tax credit of 1214 percent
of the eapital net loss
taken, if the tax thus pro-
duced is not less than the
tax would be if the capital
net loss were deducted
from ordinary net income.

Same as 1924act. . _.___.._.

All net income up
to $5,000 whether
earned ornot, and up
to $10,000 if earned.

All net income up to
$5,000whether
earned or not, and
up to $20,000 if
earned.

All net income up to
$5,000 whether
earned or not, and
up to $30,000 if
earned.

25 percent of normal tax on
earned net income. (Can-
not erceed 25 percent of
normal tax on ordinary
net income.)

25 percent of total tax on
earned net income., (Can-
not ercesd the sum of 25
percent of normal tax on
ordinary net income and 25
percent of surtax on earned
net income.)

Amount paid or
accrued.s

Do.?

1 In excess of $3,000 for nonresident aliens.

? Nonresident aliens having business with invested capital reported only that proportion of invested capital which net income from sources within the United States was of the

entire net income.

3 Deduction (not allowable to nonresident aliens), $6,000 plus an amount equal to the same percentage of invested capital for taxable year as the average annual pre-war income

was of pre-war invested capital (not less than 7 percent nor more than 9 percent).

If not established during at least one whole year of the pre-war period, 8 percent.

If, during

the pre-war period the individual had a deficit or a very small income from business, or if invested capital cannot be determined, same percent as that of representative businesses.

(See sec. 210, Revenue Act of 1917.)

+ Nonresiaent aliens were not allowed to deduct income taxes paid to foreign countries either as a tax credit or in general deductions for the years 1918, 1919, and 1920.
5 Beginning with 1921 the credit cannot exceed the proportion of the total tax against which the credit is taken that the taxpayer’s net income from sources without the United

States bears to the entire net income.

This credit does not apply to nonresident aliens nor to citizens deriving a large portion of their gross income from sources within a posses-
sion of the United States, but to stich persons these taxes are allowable as a deduction from gross incoine, if imposed upon income from sources within the United States.

For the

years 1921 to 1931, inclusive, the amount of income and profits taxes paid to foreign countries or United States possessions, in excess of that deducted as a tax credit, is permitted to be

inctuded in deductions against gross income.

8 Tax for 1923 reduced 25 percent by credit or refund under sec. 1200 (a) of the Revenue Act of 1924, .
7 For 1932 and subsequent years the taxpayer may elect to deduct the taxes paid to foreign countries or United States possessions (with certain limitations) from the total tax

liability, or to include the entire amount of the taxes paid to foreign countries or United States possessions in deductions against gross income.

(See sec. 131, Revenue Act of 1932.)

HWODNI J0 SOLLSLLV.LS
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STATISTICS OF INCOME

D.—Corporation income and profils tazx rates and credits,

Income tax
Revenue Act Income year Specif Rat
pecific ; ate
eredit 2 Taxable income (percent)
19(5)9 (excise tax) (Aug. 19(1)31'%0 Feb, 28, $5,000 | Net income ¢ in excess of specific credit. 1
1913 (Oct. 3, 1913) ... Mar. 1, 1913, to None. | All net income_....__._____._._.____. 1
Dec. 31, 1915.
1916 (Sept. 8, 1916; [ 1916.______.____. None. |..... QO 2
amended Mar. 3, 1917,
and Oct. 3, 1917).
1917 (Oct. 3, 1917) ... 1917 None. | Dividends out of earnings from Mar. 1, 1
1913, to Dec. 31, 1915,
Net income in excess of the sum of (1) 2
excess-profits tax for the current year,
and (2) dividends received out of
earnings from Mar. 1, 1913, to Dee.
31, 1915.
Net income in excess of the sum of (1) 4
excess-profits tax for the current year
and (2) dividends received out of
earnings from Mar. 1, 1913, to Dec.
31, 1917.
1918 (Feb. 24, 1919) . ... 1918 e $2,000 | Net income in excess of the sum of (1) 12
the specific credit, (2) excess-profits
and war-profits taxes for current year,
and (3) interest received on United
States obligations issued after Sept.
1919, 1920_..._.__ 2,000 | Net income in excess of the sum of (1) 10
the specific credit, (2) exeess-profits
tax for current year, (3) excess-profits
and war-profits taxes on income from
Government contracts, (4) interest
received on United States obliga-
tions issued after Sept. 1, 1917, and
(5) War Finance Corporation bonds
not exempt.
1921(Nov. 23, 1921)...... 1921 2,000 d 10
g 2,000 1214
1924 (June 2, 1924) _.____. 1924 2, 000 1234
1926 (Feb. 26, 1926)_._____| 1925 2, 000 113
2, 000 111314
1928 (May 29, 1928)....._.| 1928 3,000 12
3, 000 1211
3, 000 12
3, 000 12
1932 (June 6, 1932) .._._.. None. 131334

For footnotes, see pp. 212-213,




STATISTICS OF INCOME

under the Revenue Acts of 1909 to 1932, inclusive !

211

Excess-profits tax 3

Credit

Taxable income

Rate
{percent)

Tax credit for income and
profits taxes paid to
foreign countries or
United States posses-
sions

$3,000 5 plus: An amount equal to the
same percentage of invested capital &
for the taxable year as the average
annual pre-war income was of pre-
war invested capital {not less than
7 per cent nor more than 9 per cent);
or if corporation was not in existence
during at least 1 whole year of the
pre-war period, 8 per cent of invested
capital for taxable year; or if during
pre-war period, corporation had
either no net income or a very small
net income or if invested capital can
not be determined, same per cent as |
that of representative corporations.
(See sec. 210, Revenue Act of 1917.)

$3,000 5 plus 8 per cent of the invested
capital ¢ for the taxable year.?

Net income equal to 15 per
cent of invested capital
less credit.

Net income in excess of 15
per cent but not in excess
of 20 per cent of invested
capital.

Net income in excess of 20
per cent but not in ex-
cess of 25 per cent of in-
vested capital.

Net income in excess of 25
per cent but not in ex-
cess of 33 per cent of in-
vested capital.

Net income in excess of 33
per cent of invested
capital.

Net income equal to 20 per
cent of invested capital
less credit.

Net income in excess of 20
per cent of invested
capital.

Net income equal to 20 per
cent of invested capital
less credit.

Net income in excess of 20
per cent of
capital.

invested

20

35

45

60

3

i=1

65

40

For 1917 and prior years,
income and profits tax-
es paid to foreign coun-
tries or United States
possessions were not
allowed as tax credit,
but were included in
general deductions
from gross income, ex-
cept that taxes paid to
foreign countries were
not allowed to foreign
corporations.?

Amount paid or acerued.

Do. .
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D.—Corporation income and profits tax rates and credits

‘War-profits tax 3

Revenue Act Iu%(’a?e
N Credit Taxable | Rate (per-
income cent,
1918 (Feb. 24, 1919) . _.__ 1918___. ... $3,000 % plus either an amount equal to | Net income | 80 (less

the average pre-war net income plus in excess amount
or minus 10 per cent of the increase or of war- of excess-
decrease of invested capital ¢ for the profits profits
taxable year as compared with aver- credits. tax).

age pre-war invested capital, or 10
per cent of the invested capital for
the taxable year, whichever is
greater.1s

1 All corporations are required to file returns regardless of amount of net income or loss, except those
specifically exempt, such as mutual, cooperative, fraternal, civic, charitable, scientific, etc., not operating
for profit. Under the Revenue Act of 1909, corporations were required to file returns on a calendar year
basis; under subsequent revenue acts corporations were permitted to file returns on a fiscal year basis,
other than the calendar year; except that under the act of 1921 and subsequent acts, life insurance com-
panies were rerlired to file on a ealendar year basis in accordance with the State laws regulating insurance
companies. Foreign corporations are required to file income tax returns for all income derived from sources
within the United States regardless of amount. From Jan. 1, 1918, to Dec. 31, 1921, personal service cor=
porations were treated as partnerships. Prior and subsequent to said dates, such corporations were taxed
as other corporations.

2 Speeific credit allowable to domestic corporations with net income of 325,000 or less for 1921 to 1931, inclu-
sive, except domestic corporations deriving a large portion of their gross income from sources within a
possession of the United States for 1928 and subsequent years; not allowable to foreign corporations for
1918 and subsequent years.

3 For the years 1918 to 1921, inclusive, the war-profits and excess-profits tax of foreign corporations, and for
1921, the war-profits and excess-profits tax of corporations deriving a large portion of their gross income from
sources within a possession of the United States is computed by comparison with representative corpora-
tions whose invested capital can be satisfactorily determined and which are engaged in a like or similar
trade or business and similarly circumstanced (see sec. 328, Revenue Acts of 1918 and 1921). (See note 6.)

4 Net income means ““statutory’ net income, i.e., the excess of gross income over deductions as defined in
the various revenue acts. Foreign corporations report only net income from sources within the United
States; for 1921 and subsequent years domestic corporations deriving a large portion of their gross income
from sources within a possession of the United States report only income from sources within the United
States or income from sources within or without the United States received within the United States (see
sec. 262 (b) of the Revenue Acts of 1921, 1924, and 1926 and sec. 251 (b) of the Revenue Acts of 1928 and 1932).
Net income has been adjusted from time to time as follows:

(a) Amortization of buildings, machinery, equipment, or other facilities constructed or acquired on or
after Apr. 6, 1917, for the production of articles contributing to the prosecution of the war, is included to a
reasonable amount in business deductions for 1918, 1919, 1920, and 1921.

(b) Dividends on stock of domestic corporations (other than those deriving a targe portion of their gross
income from sources within a possession of the United States, 1921 and subsequent years, and other than
China Trade Act corporations, 1922 and subsequent years, and other than corporations exempt from tax for
1932 and subsequent years) were entirely tax exempt under the Revenue Acts of 1909, 1918, and subsequent
years, as well as dividends on stock of foreign corporations receiving a certain amount of income from sources
within the United States under the Revenue Acts of 1909, 1918, and subsequent years.

(¢) Lossessustained during a taxable year and not compensated for by insurance or otherwise, are entirely
deductible, except that for 1032 and subsequent years losses from sales or exchanges of stocks or bonds (other
than capital assets and other than bonds issued by a governnient or political subdivision thereof) are
allowed only to the extent of the gains from such sales or exchanges. The Revenue Act of 1932 provides
that any excess loss thus disallowed, computed without regard to any losses sustained during the preceding
taxable year, is, to an amount not in excess of the taxpayer’s net income for the taxable year, considered as
loss sustained in the succeeding taxable year from sales or exchanges of stocks or bonds other than capital
assets. The limitation on the deduction of losses from sales or exchanges of stocks or bonds does not apply
to dealers in securities, banks, or trust companies. (See Sec. 23 (r), Revenue Act of 1932.) However,
sec. 218 (b) of the National Industrial Recovery Act repeals, effective as of Jan. 1, 1933, sec. 23 (r) (2) of
the Revenue Act of 1932, thereby limiting the application of Josses from the sale or exchange of stocks or
bonds (other than capital assets) to gains from similar transactions during the same taxable year and pro-
hibiting the carrying forward and application of such losses to gains from similar transactions in the suc-
ceeding taxable year.

(d) Net loss for prior year resulting from the operation of any trade or business regularly carried on by the
taxpayer: In the case of a net loss for any taxable year beginning after Oct. 31, 1918, and ending prior to Jan.
1, 1920, the Revenue Act of 1918 provides for the deduction of such loss from the net income of the preceding
year, a redetermination of taxes for the preceding year being made. When the net loss exceeds the nat
income for the preceding year the amount of such excess is to be deducted from the net income of the suc-
ceeding taxable year. The Revenue Acts of 1921 to 1928, inclusive, provide that net loss in any year begin-
ning after Dec. 31, 1920, may be deducted from the net income of the succeeding taxable year, and if such
net loss exceeds the net income for the succeeding year, the amount of such excess is to be allowed in the
next succeeding year. The Revenue Act of 1932 provides that a net loss for the year 1930 and succeeding
years shall be allowed as a deduction in computing net income for one succeeding taxable year only. How-
ever, sec. 218 (a) of the National Industrial Recovery Act repeals, effective as of Jan. 1, 1933, secs. 23 (i) and
117 of the Revenue Aet of 1932, thereby removing the privilege of deducting from the net income for the
current taxable year, a net loss for the preceding taxable year.

(e) For insurance companies, see special provisions in the various revenue acts.
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under the Revenue Acts of 1909 to 1932, inclusive—Continued?!

Tax on income from Government contracts

Revenue Act

Income year Taxable income Rate (per cent)
1918 (Feb. 24, 1919) .. .__..... 1919, 1920____| Total amount of net income de- | Excess-profits and war-
rived from Government con- profits tax rates of

tracts made between Apr. 6, 1917, Revenue Act of 1918,
and Nov. 11, 1918, if in excess of as limited by sec.
$10,000. 301 (c).

1921 (Nov. 23, 1921} .____..._ 1920 . s (Y Do.

5 The $3,000 credit not allowable to foreizn corporations.

¢ Invested capital within the meaning of the statute is the capital actually paid in to the corporation by
the stockholders, plus the earned surplus and/or undivided profits (exclusive of profits for the current year)
and exclusive of inadmissible assets as defined in the revenue acts. (See sec. 207, Revenue Act of 1917,
and secs. 325 and 326, Revenue Act of 1918.) For 1917, foreign corporations reported that proportion of
invested capital which net income from sources within the United States was of the entire net income.
For the years 1918 to 1921, inclusive, it was not necessary for foreign corporations to report invested capital,
and for the year 1921 it was not necessary for corporations deriving a large portion of their gross income
from sources within a possession of the United States to report invested capital. (See note 3.)

T The $3,000 credit not allowable to domestic corporations deriving a large portion of their gross income
from sources within a possession of the United States.

8 Foreign corporations were not allowed to deduct income taxes paid to foreign countries either as a tax
credit or in general deductions for the years 1918, 1919, and 1920. Beginning with 1921, the credit cannot
exceed the proportion of the total tax against which the credit is taken that the taxpayer’s net income from
sources without the United States bears to the entire net income. This credit does not apply to foreign
-corporations or to domestic corporations deriving a large portion of their gross income from sources within
a possession of the United States, but to such corporations these taxes are allowable as a deduction from
gross income if imposed upon income from sources within the United States. For the years 1921 to 1931,
inclusive, the amount of taxes paid to foreign countries or United States possessions in excess of that de-
ducted as a tax credit is permited to be included in deductions against gross income. (See note 14.)

¢ Not allowable to China Trade Act corporations for 1922 and subsequent years.

19 For 1922 and subsequent years corporations are allowed, as a credit against net income, the amount
received as interest upon obligatious of the United States which is included in gross income (e.g., see sec.
236 (a), Revenue Act of 1924). For 1922 and subsequent years China Trade Act corporations are entitled
to a specific credit. (See sec. 264 (a), China Trade Act, 1922.)

1t Tneome of insurance companies, exclusive of mutual companies other than life, taxable at 1214 percent.

12 See joint resolution of Congress No. 133, approved by the President Dec. 16, 1929, reducing rates of
income tax for 1929.

13 The rate of tax on consolidated returns for 1932 and 1933 is 1434 per cent.

1 For 1932 and subssquent years the taxpayer may elect to deduct the taxes paid to foreign countries or
United States possessions (with certain limitations) from the total tax liability, or to include the entire
amount of the taxes paid to foreign countries or United States possessions in deductions against gross income.
{Bee sec. 131, Revenue Act of 1932.)

15 If eorporation was not in existence during the whole of at least one calendar year during the pre-war
period, the credit (with certain exceptions) shall be the sum of $3,000 and an amount equal to the same
percentage of invested capital for the taxable year as the average percentage of net income to invested
capital for the pre-war period of representative corporations but such amount shall in no case be less than
10 per cent of the invested capital of the taxpayer for the taxable year. (Seesec. 311, Revenue Act of 1918.)

Norg.—For the year 1917 there was also a tax of 10 per cent upon that portion of the total net income
remaining undistributed 6 months after the close of the taxable year, in excess of the income actually
employed in the business, or invested in obligations of the United States issued after Sept. 1, 1917.

For the years 1918 to 1920, inclusive, a corporation that permitted an unreasonable accumulation of profits
was not subject to the ordinary corporation income tax but the individual stockholders were taxed upon
their proportionate shares of its net income.

For the years 1921 to 1923, inclusive, an additional tax of 25 per cent was imposed upon the taxable net
incoms of a corporation where it was shown that there had been an evasion of surtax as the result of an
unreasonable accumulation of profits.  'This additional tax was increased to 50 per cent for 1924 and subse-
quent years, with the provision for 1926 and subsequent yvears that the 50 per cent additional tax shall not
apply ifall the shareholders of ths corporation include in their gross income their entire distributive shares,
whether distributed or not, of the net income of the corporation for such year.



E.—Federal estate tax rates, specific exemption, and credits against estate tax, under the Revenue Acts of 1916 to 1932, inclusive

Net estate Revenue Act
1916 1916 1917 1918, 1921, and 1924 1926 and 1928 19321
as amended by Act of as amended by Act of
N 4 Mar. 3, 1917 I off f Oct. 4 1926
s ot exceed- n effect from Oct. 4,
Exceeding ing Inléagecttofﬁlg S2ep1tgl‘=7? In effect from Mar. 3, 1917, to 6:55 p.m., | Ineffect from 6:55 p.m., | Ineflect after 10:25a.m., | In effect after 5 p.m.,
Feb. 24, 1919, inclu- Feb. 24, 1919, to 10:25 Feb. 26, 1926 June 6, 1932
inclusive 1917, to Oct. 3, 1917 sive am. Teb. 96, 1926
inclusive nolusive '
inclusive
Rate Rate Rate Rate Rate Rate
Thousands of dollars (percent) Total tax (percent) Total tax {percent) Total tax (percent) Total tax (percent) Total tax (percent) Total tax

............ 10 1 $100 144 $150 2 $200 1 $100 1 $100 1 $100
10 20 1 200 114 300 2 400 1 200 1 200 2 300
20 30 1 300 114 450 2 600 1 300 1 300 3 600
30 40 1 400 134 600 2 800 1 400 1 400 4 1, 000
40 50 1 500 1349 750 2 1, 000 1 500 1 500 5 1, 500
50 100 2 1, 500 3 2, 250 4 3,000 2 1, 500 2 1, 500 7 5, 000
100 150 2 2, 500 3 3,750 4 5, 000 2 2, 500 3 3,000 9 9, 500
150 200 3 4, 000 415 6, 000 6 8, 000 3 4,000 3 4, 500 9 14,000
200 250 3 5, 500 414 8, 250 6 11, 000 3 5, 500 4 6, 500 11 19, 500
250 400 4 11, 500 6 17, 250 8 23,000 4 11, 500 4 12, 500 11 36, 000
400 450 4 13, 500 6 20, 250 8 27,000 4 13, 500 5 15, 000 13 42, 500
450 600 5 21,000 % , 10 42, 000 6 22, 500 5 22, 500 13 62, 000
600 750 5 28, 500 7Y% 42,750 10 57,000 6 31, 500 6 31, 500 15 84, 500
750 800 5 31,000 714 46, 500 10 62, 000 8 35, 500 6 34, 500 15 92, 000
800 1, 000 5 41, 000 714 61, 500 10 82,000 8 51, 500 7 48, 500 17 126, 000
1, 000 1, 500 6 71,000 9 1086, 500 12 142, 000 10 101, 500 8 88, 500 19 221, 600
1, 500 2, 000 6 101, 000 9 151, 500 12 202, 000 12 161, 500 9 133, 500 21 326 000
2, 000 2, 500 7 136, 000 1014 204, 000 14 272, 000 14 231, 500 10 188, 500 23 441, 000
2, 500 3, 000 7 171, 000 1014 256, 500 14 342, 000 14 301, 500 11 238 500 25 566, 000
3,000 , 500 8 211, 000 12 316, 500 16 422, 000 16 381, 500 12 298, 500 27 701, 000
3, 5 4,000 8 251, 000 12 376, 500 16 502, 000 16 461, 500 13 363, 500 29 846, 000
4, 000 4, 500 9 296, 000 1314 444, 000 18 592, 600 18 551, 500 14 433, 500 31 1,001, 000
4, 500 5,000 9 341, 000 1344 511, 500 18 682, 000 18 641, 500 14 503, 500 33 1, 166, 000
5, 000 6, 000 10 441, 000 15 661, 500 20 882, 000 20 841, 500 15 653, 500 35 1, 516, 000
6, 000 7 000 10 541, 000 15 811, 500 20 1, 082, 000 20 1, 041, 500 16 813, 500 37 1, 886, 000
7,000 8, 000 10 641, 000 15 961, 500 20 1, 282, 000 20 1, 241, 500 17 983, 500 39 2, 276, 000
8, 000 9, 000 10 741, 000 15 1, 111, 500 22 1, 502, 000 22 1, 461, 500 18 1, 163, 500 41 2, 686, 000
9, 000 10, 000 10 841, 000 15 1, 261, 500 22 1,722,000 22 1, 681, 500 19 1, 353, 500 43 3, 116, 000
10,000 and over LU R 15 oL b 25 4ol 20 {oeeoeoeC 45 |ooaes

¥1¢
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SPECIFIC EXEMPTION AND CREDITS AGAINST TAX

Revenue Act

1916 1916 1917 1918, 1921, and 1924 1926 and 1928 19321
as amended| as amended by
In effect NPy a§t1%17 In effect Act of 1926
n effec ar. 3, 191 n effec
ot esate Septs, | In effect e ™! I effect ¢
ept. 9, n etfec , to n effect from 6:55 .
1916, to from | 6:55pm., | pm, Feb. 24, | Ineflectafter10:38am, In effect after 5 p.m., June 6, 1932
Mar. 2, Mar. 3, Feb. 24, 1819, to 10:25 s
1917, in- 1917, to 1919, in- a.m., Feb. 26,
clusive |[Oct. 3, 1917,] clusive 1926, inclusive
inclusive
Specific exemption:
Resident decedents $50, 0600 $50, 000 $50, 000 $100,000. $50,000,
Nonresident decedents. - | e
Credits against Federal estat :
Credits for estate, inheritance, legacy, or suc- Not to exceed 25| Not to exceed 80 percent of { None.

cession taxes actually paid to any State or
Territory, or the District of Columbia in re-
spect of any property included in the gross
estate of the decedent for Federal estate tax
purposes.

Credit for Federal gift tax paid by the decedent
in respect of property included in the gross
estate of the decedent for Federal estate tax
purposes.

percent of tax
(from 4:01 p.m.
June 2, 1924, to
10:25 a.m., Feb.
26, 1926).

Total amount
paid under Rev-
enue Act of 1924,
as amended.

tax (after 10:25 a.m. Feb.
26, 1926).

Total amount pald under
Revenue Act of 1924, as
amended. Credit _ for
amount paid under Rev-
enue Act of 1932 not to
exceed the proportion of
the tax computed under
the Revenue Act of 1926
that the value of the in-
cluded gift bears to the
entire gross estate.

None, for amount paid under Revenue
Act of 1924, as amended. Credit for
amount paid under Revenue Act of
1932 not to exceed the proportion of
the additional estate tax that the
value of the included gift bears to the
entire gross estate, and not to exceed
the difference between the gift tax
credit allowed against the tax com-
puted under the Revenue Act of 1926
and the total amount of the gift tax.

t Rates for computation of additional tax—additional tax is amount by which tax computed according to the provisions of the Revenue Act of 1932 exceeds tax computed accord-

ing to rates under the Revenue Act of 1926.
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216 STATISTICS OF INCOME

F.—Federal gift-tax rates and specific exempiion under the Revenue Acts of 1924

and 19321
Act of 1924
Net gifts 2 as amendgd hy Act of Act of 1932 ¢
1926 %
: N Rate Amount of Rate Amount of
Excceding |Not exceeding| (,orenty tax (percent) fax
.............. $10, 000 1 $100 3 $75
$10, 060 20, 000 1 200 1 225
20, 000 30, 000 1 300 244 450
30,000 40, 000 1 400 3 750
40, 000 50, 000 1 500 334 1,125
50, 000 100, 000 2 1, 500 5 3,625
100, 000 150, 000 2 2, 500 614 6,875
150, 000 200, 000 3 4, 000 614 10, 125
200, 000 250, 000 3 5, 500 8 14,125
250, 000 400, 000 4 11, 500 8 26,125
400, 000 450, 000 4 13, 500 914 30, 875
450, 000 600, 000 6 22, 500 914 45,125
600, 060 750, 000 6 31, 500 11 61, 625
750, 000 800, 000 8 35, 500 11 67,125
800, 000 1, 000, 000 8 51, 500 1214 92,125
1, 000, 000 1, 500, 000 10 101, 500 14 162,125
1, 500, 600 2, 000, 000 12 161, 500 1514 239, 625
2, 000, 000 , 500, 000 14 231, 500 17 324, 625
2, 500, 000 3, 000, 000 14 301, 500 1314 417,125
3, 000, 060 3, 500, 000 16 381, 500 20 517,125
3, 500, 000 4, 000, 000 16 461, 500 2114 624, 625
4, 000, 000 4, 500, 000 18 551, 500 739,625
4, 500, 000 5, 000, 600 18 641, 500 2414 862, 125
5, 000, 000 6, 000, 600 20 841, 500 26 1,122,125
6, 000, 000 7,000, 000 20 1,041, 500 2713 1,397, 125
7,000, 000 8,000, 000 20 1, 241, 500 29 1,687,125
8, 000, 600 9, 000, 000 22 1, 461, 500 3014 1,992,125
9, 000, 000 10, 000, 000 22 1, 681, 500 32 2,312,125
10,000,000 | ... 25 e 33Y8 |ececieeeees

1 No gift tax in effect from Jan. 1, 1926, to June 6, 1932.

2 Net gifts means the total amount of gifts made during the calendar year less the specific exemption and
other allowable deductions. Specific exemption—Act of 1924: Resident, $50,000 each calendar year; non-
resident, none. Act of 1932: Resident or citizen, $50,000 less the aggregate of the amounts claimed and
allowed for preceding calendar years (after June 6, 1932); nonresident alien, none.

3 In effect from June 2, 1924, to Dec. 31, 1925.

¢ In eflect after June 6, 1932. 'Tax for calendar year is the excess of tax computed on the aggregate sum of
net gifts for such calendar year and preceding years over tax computed on aggregate sum of net gifts for
preceding years.
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FACSIMILES OF INDIVIDUAL AND CORPORATION INCOME-TAX RETURNS
FOR 1932 USED IN PREPARING ‘‘ STATISTICS OF INCOME ”’

Form 1040. Individual income-tax return for net incomes from
salaries or wages of more than $5,000, or incomes, regardless of
amount, from business, profession, rents, or sale of property.

Form 1040A. Individual income-tax return for net incomes of not
more than $5,000 derived chiefly from salaries and wages.

Form 1120. Corporation income-tax return.

Form 1120L. Life insurance company incote-tax return for com-
panies issuing life and annuity contracts, including combined life,
health, and accident insurance. 210

61684---34—15



220 STATISTICS OF INCOME

ATTACH REMITTANCE HERE

Form 1
TREASURY Brrak
FERNAL REVEND

 |INDIVIDUAL INCOME TAX RETURN |-t eesmese=

Stame) FOR NET INCOMES FROM SALARIES OR WAGES OF MORE THAN $5,000
AND INCOMES FROM BUSINESS, PROFESSION, RENTS, OR SALE OF PROPERTY

For Calendar Year 1932

¥ile This Retan With the Collector of latemal Reveous for Your District en or Before March 15, 1933
PRINT NAME AND ADDRESS PLAINLY BELOW

Nemy

‘[ireed atid Hber, oF el €outa)

Cash  Check  M.O. Cort.of Ind.

(et @odaisy eaiay Firse Pumans
Occupation, Business, or Professi 3
1. Are you a dltizen o resident 5. Were you married and living with husband
of ‘the United Sta or wife on the last day of your taxable year? ..
2. 1f you filed a return lor 1931, 6. If mot, were you on the Iast day of your huble year auppor
which Collector’s office wag Bocotr . . o your household one or more persons closely related fo you!
3 1s this & joint return, 7. How many dependent persons {other than hulbsnd or wife} under
husband and w - 18 years of ago o incapable of sclf-support received their chief
4. Sme name of husbnnd or wife if & Support Trom you during your axable yeatT -
separate return was made and the 8 It your atatus in respect Lo question 5, 8, ot 7 changed
Collector's office to which it was sent . Quring the year, state date and nature of change ...
9. State whether your books are kept on cash or accrusl basis
o INCOME Amount receioed Brpeascs seld
1. Salaries, Wages, Commissions, Fees, ete. Eokin s Sakodaia F)
s s.
2. Tncome from Business or Profession. »
3. Interest on Bank Deposits, Notes, Corporstion Bonds, ete. (except interest on tax-frez covenant houde).
4. Intercst on Tax-free Covennat Bouds Upon Which & Tax was Pald at Source.
5. Income from i Pools, ete. .
. rcome from
7 Rects and Royalties. (From Bebedule B).
8. Profit from Sale of Real Estate, Stocks, Bonds, etc. (From BctaduieC) L)
© Taxable Interest on Liberty Bonds, elc. {From Bcbedule £)
10. Dividends on: (a) Stock of Damestic Corporations subject to taxation under Title I of 1932 Act
(5 Stock of Domestic Corporations not subject to taxation under Title T of 1932 Act
(e Stock of Foreign C
11 Other Income.  (State nssure of tocorse)
{a) .. t
[}
12 Torar Incous iy Irems 1 7o 11 's
DEDUCTIONS
13. Interest Paid. s
14. Taxes Paid. (Explsia fn Sebutulo F)
15. Losses by Fire, Storm, ete. (Expatn 1n Table ut foot of page2)

16. Bad Debts. {Eptain in Schedute F).

17 Contributions. (Espisin in Scbedule F)

18 Other Deductions Not Reported Above. (Eapiatnin Schedale F)

18, ToraL Depucrions IN ITEMs 13 1o 18,

20 Ner Incowe (Item 12 minus Item 19)

<t Less. Net loss for 1931 tSubsit Sebedule’

22 Ner Incose For Tax CoMprramon_(Item 20 minus Jtem 21)

COMPUTATION OF TAX (Seo insiraciion 23)

. Normal Tax 4% et tem 30y ...

Net Income Subject to Tas (Item 22 above
21 Less Interest on Liberty Bonds, |

ete. dtem9) .- | . Normal Tax 6% of Iew 31) ... -
25. Dividends (tem 10 @) ... l 35. Surtax on Item 22 (See fostruction T}
26 Personal Exemption .., i 38. Tax on Net Income (sotal of Tems 3 t0 85)
27, Credit for Dependents [ 37 Ajustient for Capital Gain or Loss (1214% of ltem :

1. -l 38. Total Tax itotal of or dittersice betwesn Hefns 36 and 7).
i 39. Leas lncome Tax Paid at Source (275 ot Is

28 Teotal of Items 24 to 2

29. Balance subject to Normal Tax (lteas 23 smious 2.

30, Amount taxable at 4C¢ (oot over $.6%) ... n country or U 8. posgession...

. 1
! i 40. lncome Tax Paid to a foreign
ol
|

31. Amount taxable at 8% (Item 27 wious 30) e s 41. Balsnce of Tax (tem 3 minus 39 and 40} 8.
32_Amount of Capitel Net Gain or Loas (Prom Sehedute 7% |
AFFIDAVIT
1 swear (or affirm) that this return, includi schedules and haa been examined by e, and to the best of wmy knowledge and

i
belief is a true and complete return, made in oo e o the b year stated, pureuant to the Revenue Act of 1832 and the Regulations issued thereunder.

(See Instruction 27) {if retirn s ade by agot, 1bo redson thersiof must be wated o Ehls l1oe)
Sworn to and subacribed before me this -- day of .. e 19330 -
dignatare of Individual of agent)
{Signature of officer sdministering oatd) Criciey (Addrest of upmat)

Am smended return mast be marked ‘‘Amended’’ at top of return Checks and drafts will be accepted only If payable at PO e



STATISTICS OF INCOME 221

A= FROM OR PROFESSION (Ses Instruction 2)
1. Total receipts Trom business or ion (state kind of business).
Cosr or Goovs Sord Orzsr Braivess Depuctions
2. Labor 10. Salarfegnoti Labor”in Line2, (Do
not deduet ion for your services)
3. Material and suppli
11. Taterest on bustness to others

< ime bought Jor sale.
8. Dther coste (itemize below or on separate sheet
©. Flue inventory at beginning of year.

12, Taxes on business and business propert;
13, Lossea (explain in tabls at foot of page)
14. Bad debts arising From sales or ecrvices

ki Torst (Lines 2 to 6). £3 15. De and srleuon {ex- b
plain in table provided at Toot

8. Less inventory at-end of year. 16. Rent, repairs, and other expenmp.gwmm
below or on separste sh e

8. Nez Cosr or Goovs So1p (Line 7 miats Line 8).13,

7. Torar (Lines 10 to 16). 5.
Epter “C,” or “C or M, onnnnﬁandswlnd{mte whether
tuventories are vlluad at oost or oost or market, whichever is lower. i 18. Torar DEpvcTions (Line 9 plus Line 17) 8.

19. Ner Paorrr-(Line 1 minus Line 18) (Enter as Item 2 s.
Explanstion of deductions
elaimed on Lines 5avd 1§
SCHEDULE B—INCOME FROM RENTS AND ROYALTIES (See Instruction 7)
8. Cos? OB VaLUZ 4. DXPRECLITION
2. AMOUNT 9. OTREL EXFENSRS 7. Nzt Pront
1. Krw ar Paormary iy sporMiecn o | (Ecpisinfn tatis 5 Rarams iRy (Horars, o)
8. . $. t3
Explanation of deducti
claimed in Column 6 .
SCHEDULE C—PROFIT FROM SALE OF REAL ESTATE, STOCKS, BONDS, ETC. (See Instruction 8) y
9. Cosr o7 nmwvn- 7. DEPRICTATION.
2 Dare ” . S AR 1, L0 | uENTs SUBSEQUENT | AuOWED (on ALiow: {8 Ner Puost on Losy
o e prom LT i T . A Rt i et
8. 3. 3 5.

Htate bow property

was acquired .._.
SCHEDULE D-_CAPITAL NET GAIN OR LOSS FROM SALB OF ASSETS BELD MORE THAN TWO YEARS (Seo Tastruction Sa)
2oam | 8w Ayt 1o RS SSTERE | actowen os ALgew: | 0. New Oaay o
L Koo Pa; 4 Al R 5. Ct V. A "
or prorzerr | Luh | Vsois o Resuzzp oor Rrirpttiny o R on | water Spesieoimn | o i ol
Uo. Doy Yeur | Mo, Daw Yeor T ]
8. $. i 3. Kl 3.

State how property
was soquired... ... )
SCHEDULE E—INTEREST ON LIBERTY BONDS AND OTHER OBLIGATIONS OR SECURITIES (Sec Instruction 9)
« Poerac o, Inrmzer o
1, Obuoations oz Brcvames 2 Awocst Owxep | INTEREON Recoven| | dworyt | & QUSRI | Auoown iy Excess
TAXaTION (Enter as ltem §3
) Dbhgutxons of & State, Temwry, or political subdivision thereof, i i !
r the District of Columbis %. X 3. . AL XXXXXX |XXI[ XEXXXX (XX

® Secur' ties issued under Fedeml Farm Loan Act, or under such Act as H !

ended, Treasuty Bills, and Treasury Certificates of 5 !

(e} bee‘rtv 3% % Bonds and other obligations of Unihd States issued on ' i
1, 1917, and of U. 5.

XXXXXX XX| KEXXRX

{d) Liberty 4% and 4}4 % Bonds and Tressury Bonds.
(¢} _Treasury Notee.

8. £3

|
|

| xxzxxxlxxl xxaxes

SCHEDULE F—EXPLANATION OF DEDUCTIONS CLAIMED IN 17} lTEMS l, 14, 16, 17, AND 18

EXPLANATION OF DEDUCTION FOR DEPRECIATION CLAIMED IN SCHEDULES A AND B

8. Marce 1, 1013, -
Rovp or ProreRtt 2. Date 3 Aoe Wam | 4 PRomaviz 5. Cosr | Vasce i Acouaeo |, T DETREO ;g;w 8 Deraztition
1 bafidings, stz Eameral o we constructed) Acquizep Acqutazp "-"w‘mm, (Bsctiste. el Leod) | Ppion 10 Tayr Dare | foieiis paoe T e e

&

EXPLANATION OF DEDUCTION FOR LOSSES BY 'TRE, STORM, ETC.. CLA!M!:D IN SCHEDULE A, AND IN ITEM 15

3. Cost 08 Vau 5. DEFREQUTION
4 Susszquint L | 8, TrsvRane axo
1. Ko or Porzetr 2 Dure Acqumen | 45 07 ﬁiﬁi&m fapomezarent aiigwsuie s | S OSRNVIATY | 7 povoemes toss
. 8. s, s, .
I

[ TG T
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STATISTICS

OF INCOME

INSTRUCTIONS

The Instructions Nambered 1 {0 20 Correspond with the Item Numbers on the First Page of the Refurn

1. INCOME FROM SALARIES, WAGES, COMMISSIONS, ETC.

Enter as Itera 1 on page  of the return, all salaries or other compensation

or received from outside sources. Use o scparate line for cach

eatry, giviag the inlormation requestod

owat, claimad 56 a dedurtion for eccssary expens.s agsinet selarics,

ete., such a8 travelmg expenses, whilc away from home in the pursuit of a trade

‘oF Businoss, should be fully explained in Sebcdule F on pago 2 of the return, ot

on an attached statement. Traveling cxpenses ordinurily include expeadititres
for railroad fares, meals, and lodging.

2. INCOME FROM BUSINESS OR PROFESSION

1 you emned a busingss, or practiced a profession on your own aceount, fi
in Schoduls A on f the return, and cnter the neb income (ar loss) a5

Jtem 2 on pafe urn.
‘This schedule ahould mcludc income from: (a) Sale of

valuc was determined, If the amount shown as cost is other tha getusl eash
cost of the proper:y sold, full details must be furnished regarding the acquisition
of the pro)

Entdr ab dchreciation the amount of wear and teat, obsolescence, or depletion
which has boen allowed (But not less thun the amount allowable) in respect
such property since date of acquisition, or since March 1, 1913, if the property
was acquired before that date. - In addition, If the property was acquired before
March 1, 1913, and if the cost of such property is greater than its fair market
value as of that date, the cost shall be reduced by the depreciation setually sua-
tained before that date.

Deductions for losses from sales or exchanges of stocks and bonds which are
not capital assets as defined in Scetion 101 of the 1932 Act shall be allowed on!;
10 the estent of the gains fromy such sales or exchanges (including gains whicl
may be derived by & {axpayer from the rotirement of his own obligations). Sea
Section 23 (r) and (1) of the Rcvcr‘lug Act of 19

include

‘products of ‘mining, , and () Busincas
service, such as hotel, restaurant, and garage service, amusements, lavndering,
storage, transportalion, ete.; aud (c) Professioual service, such 83 dentistry,
1aw, or medicie. 1n goneral, report any income in the earning of which you
incirred expenses for material, labor, supplics, ete.

Farmet's income schedule:~—1{ you are & farmer and keep Bo books of
Becount, or koep bocks on a cash basis, oD m the Collector, sad sitach
to this return, Form 1010, Schedule of Ferm Tncome and Expensds, and onter
the net farm income as ftem 2 on page 1 of (s return. 1f your farm books
of account are kept on an accrual busis, the filing of Form 1040F is optional.

Inatallment sales.—1f the instatlment method is used, attach to the return
3 schiedule showing sop: mm for the years 1029, 1930, 1931, and 1932 the fol-
lowing: (a) Gross tales; (8) Cost of goods sold; () Gross profits; (d) Percentage
of profits to gross sales; (e) Amount coliectei, and () Gross profit on amoust
oleted, Sk Section 44 of the Revenus Act of 1932

ind of business.—Doscribe the business or profession in the space pro:
ided at the top of page 1, as “grocery,” “retall clothiug,” “drug store,”
*laundry,” ‘'doctor,” “lawyer,” “farmer,” cte.

Total recelpts.—Enter on Line 1 of Schedule A the mm receipts, Joss auy
Aliscounts or allowances from the sale price or scrvice eha

Inventories—I engaged in a lrado or business in which the production,
purchase, or sele ol factor, ol
Porchandio on hand should be faked ot the Degioning and ead of tho taxable
year, which may be valued at cost, or eost or market, whichever is lower.

Salaries.—~Enter on Line 10 all salurics not included as © ’ on Line 2,
except’ compensation for services of yourself, your dependent mmer chitdren,
or of husbend or wife if & joint return is filed, Which is not deductil

TnterestEnter on Lipe 11 interest on’ business ndeblodness. Do not
tnclide iniarcst 10 yourstlf on capital invested 1 or advanced to the busivess.

Taxes.~Enter on Line 12 tases on busiucss property or rying on

“business. Do not includs taxes umwd asain Lo benefits of @ Kindl tending
10 increase the valuc uf Uhe propert; r Federal income taxc
enBnter on Lino 13 hostun tncurced i the irade or business, if net
tompcnsat.cd for by insurance or otherwise and not made zood by repairs duitted
a deduction, Losses of business property arising from fire, storm, ctc.,
ehould be explained ia the tablo st the {00t of poge 3 6f the returh.

Bad debts.—Enter on Line 14 debts, or portions thereof, asis
or scrvices that have been reflected in income, which have been d
tained 10 be worthicss and charged off within the year, or such 1
smount as has been loa roserve for bad dehts Withia the vear,

A debt proviously charged off if subsequently collected, must be
returned sa incoms for the sear in v\luch Coticeted.

Depreciation.—Enter ou_ Lin ¢ amount claimed as depreciation by

of exhaustion, wear and eat of property used in the trade or business, or

a8 obsolescence ot dopletion, and explain in the table at the foot of page 2 how
this amount was deterined, If obsolescence is claimed, explin why the use-
ful life is less than the actual life,

he amount of depreciation on propesty acquired by purchase should be
determincd ypon the basis of the original cost (not replacement cost) of the
property and the probable number of years remaining of ite uacful life, except

c property was purchased prioc o Nimen 1 1, 1913, it will be computed o
ihe fair market valc of such property as of that'date orits ariginal tom, whioh:
ever [s greater, |17 the property was acquired fn any other manner thau by
purchase, see Scction 23 (k), 23 (m), and 114 of the Revenue Act of 1932.

In cusé a deduction s claimed on necount of depletion of mines, oil or gas

wells, or timber, see Sections 23 (1), 23 (m), and 114 of the Revenue Act of 1932

3 ot clains uny deduction for depreciation in the value of 3 building occu-
pied by you as a dwelling, or property personal use, nor for land (exelu-
sive of improvements thereon), nor o mk bonds, and securities,

Rent, repairs, and other Cxpenses—Bater on Line 16 rent on business
property in which you have no cquity, ordinary sepairs o keep the property
in & usable condition, and other necessary business expenses not classificd above,
such as heat, light, and fire insurance. Do not include rent for a dwcl.lmg
cocunied by You for residential purposes, the cost of business equlpmenv, or
furniture, o prop-
erly,nor personal, nvmg, or Tamnily expenacs.

eficit.——If the amount to be cutered on Live 19 sbows a deficit, such amount
.should be preceded by a minus sign of written with red ink

3, INTEREST ON BANK DEPOSITS, ETC.

Enter as Item 3 all interest reccived or eredited to your account during the
taxable year on bank deposits, notes, mortguges, and corporation bonds, except
Jnterest on bonds upon which a twt %as paid at the source.  Interest o3 bonds
i8 considered income when due and payal

4. INTEREST ON TAX-PREE COVENANT BONDS

Entcr a8 Item 4 bond interest upon which a tax was paid at source. Such
x {2 per ceat of the interest entered in Item 4) may be claimed as o eredit
oo ol e vetarn,

§ AND 6. INCOME FROM PARTNERSHIP& SYNDICATES, POOLS, ETC.,
D FIDUCIARIES

Enter as Item 5 your slnre (whether roceived or not) of the profits of a part-
nership, syndicate, pool, etc., and as Item 6 incore from ab estate or druat,
Lexoopt that the ehare of (2 Capital I'net gatn or hoss computed as provided 11
Insiruetion 8a shall be reported in Schedule D, (b) taxable interest on obligations
«of the United States shall be included in Schedule E, and (¢) profite which con-
sisted of dividends on stock of dumestic corporations shall be inchuded in Ttem
10 ((a) andior (1) on the roturn, luciudo in lisms 50 and 40, respectively,
.eredits claimed for income tax paid at source, and foreign income taxes.

I the taxable yeur o the basis of which you file yous return ils bo poiaicide
with the annual accounting period of the parinership or fiduciary, then you
-ahould nclude in yonr returh your distributive share of the ne profis for such
‘accounting period ending within your taxable yea

7. INCOME FROM RENTS AND ROYALTIES

Fill in Schedule B, giving the infortation requested.

I you received properly or erops in licu of cash rent, report the fucome as
4hough the rent had been received b cash. Crops reecived as rut on a orope
£hare basis should be reported as ineome for the year in which disposed of (unjess
4 Yeur return shiows incomno acerued).

as depreciation the amount of wear and tear, or depletion sustained
" during 1o u. 932, ond explain in the table at the foot of page

Other ex uch a3 luerest, tases, fte insuranee, fuel, Jight, Tabor, and

GHIET Decusary orpenses of this eiraracter shoutd be teri

8. PROFIT FROM SALE OF REAL ESTATE, BONDS, ETC.

Describe the pm]wrt) biriely in Schedule C, and state the price reccived, or
the fair market valuo of the property receised in exchunge. Expenses con
siected with the sale may be deftucted computing the profit or lass

If gain or lass is computed on March 1, 193, value, both cost and March 1
3913 Va1ue miast bo shows snd 1l tuforsation given as to how March 1, 1913,

5 from salcs

for additions, improve-
ments, and repairs made to restore the property or prolong ita useful life.
vo loss shall be recognized in any sale or othicr disposition of stock or securi-
tins where you have acquired substantially identical stock or sccurities within
30 days Lefore or after the date of such salé, unless you are s dealer in seeurities.
In case the amount to Lo ctered in Coluonn 8 is a deductible loss, such
samount should be precoded by a minus sign o written with red inl

8a. CAPITAL NET GAIN OR LOSS

If desired, & espital net gain derived from the sale or exchange of capital
assels may be computed separately and a tax of 1214 per cent paid thereon in
licw of the normal tax and surtax.” The term “capital net gain” means the ex-
«ess of the total amount of capital gain over the sum of (a) the capital deduc-
tions and capital losses, plus (o) the amount, if any, by which the ordinary
deductions exceed 1he gross inome computed without caital gain.

Tu ease o capital net loss is sustained from the eale or exchange of capitsl
assets, the tote] normal tax and surtax computed on the basis of ihe ordinary
vt tncome shall be reduced by 1234 per cent of such capital net loss; but in no
Case shall the tas computed tn this manner be Jess than the total ormal fax

d surtax that would be imposed without the benefit of this provision. The
21 “capital net loss” means the cxeess of the sum al the eapital losses plus
tag sapitat deductions over the total amount of capi

m “ capital sssets” moans property held by you for more than two
yoars (wncther an not onectad with your trage or business), but docs nob in-
Ciude your stack in trude or other property of a kind which would properly be
included in your inventory if on hand at the close of the taxable year, or prop-
erty held by you prinanly for salein he couree of your trado or businces.

¥ill in Sehidule D in if X i
wader this prosision, and enter 1254 7 p('r Roontof tha capital net gain or loss as
Hem 37 on pae 1 of the roturn. - In case of & capital net loss, tho amount of
sueh loss and the eredit, claimed should be preceded by o minus sign of written
With rod ink, o Section 101 of the Revenne Act of 1932

9. INTEREST ON LIBERTY BONDS, ETC.

Schedule E should be filled in if you own any of the obligations or seeurities
erumerated in Colume 1. Enter in Column 2 the principal amounts of the
various obligations owned and cnter in Coluran 3 all interest reccived or cred-
ited to your account during the year on fhese obligations, including your share
of such intercst received from a partnership, or an estate a

Toterest on all coupons faling due within the taxable year il be considered
as income for the year, where the books are kept on a cash receipts and disburse-
monts basis. 1 the books are kept on an acerual basis report the actual amount
of interest acerued on the obligations owned duting the taxable yes

If the obligations enumersted on Line (&) are owned in excess of the exemp-
tion of 85,000, Columns 5 and 6 should be filled in, and the total of the interest
reported on Line (d), Column 6, entered 28 Ltem 9 on page 1 of the return.

10. DIVIDENDS

Enter as Item 10 () the amount received as dividends (1) from 8 domuﬁo
corporation subjeet to taxation under Title I of the Revenue Act of 1932 oth
thin a corporation entitled to the benefits of Section 251 of the Act
ot} cr than a corporation organized under the China Trade Act, 1922, or (2) from

a f3reign corporation when it is shown to the satisfaction of the Co
that more than 50 per cent of the gross income of such foreign corporation Jor
the three-year period ending with the close of its taxable year preceding
dectaration of such dividends {or for such part of such period as the col or:t:::

u in existence) was derived from sources within the Uni

inc'uding your share of such dividends received on stock owned by a partnet-
ship, or an ostate or trust. Entor as Iem 10 () dividends rom a domestio
corsoration not subject to taxation under Title I of the Revenue Act of 1932.
Fonior a6 Tiem 10,3 aividonds from o foroign corporntlon other then a foreign
corporation deseribed in (2) of this paragrag.

11. OTHER INCOME
Euoter as Item 11 al! other taxable income for which no apace is provided on

the return.
12. TOTAL INCOME

Enter as Item 12 the et amount of 1tems 1 to 11, inclusive, after deducting
any expenses reported in ktem 1, and losses in Items 2, 5, 7, and 8.

13. INTEREST PAID

Enter as Ttem 13 faterest prid on personal indebtednoss 02 dstinguished from
usloes tedness (which shoul deducted under Schedule A or B).
rehide aberast on. indepredaees inourred ot continued to purchase or
curry obligations or securities the nterest wpon whioh s yholly exempt from
taxation or interest
the purchasiag or carrylng of A annuity,

14. TAXES PAID

Entec ss Ttem 14 personal taxes and taxes paid on property not used in
yout bushuess or profeision, not Including those psscesod aguinsh local benc
2Tk conaing bo mereasd the valus of the brapercy sescomsh. - Do ot jochide

ederal income taxes, taxes imposed upon your interest as shareholder of a
corporation which are paid by the corporation without feimbursement from
you, nor income taxes claimed as a credit in No deduction is allowable
for ay portion of foreign income and Protia taxes I o eredt 1 Haimed 1n

Any deduction on account of taxes should be explained ia Schedule F.
15, LOSSES BY FIRE, STORM, ETC.

Enter as Item 15 losses of property not counected with your business or pro-
fession, sustained during the year if arising from fire, storm, shipwreck, or other
casugliy, o from theft, ‘and if not compensated for by insurance or otherwise.
See Scetion 23 (¢) of the Revenue Act of 1932

Explaio losses claimed in $he table provided on page 2 of the return.

16. BAD DEBTS

En‘er a5 Item 16 all bad debts other than those claimed as a deduction in
Schedule A, State in Schedule F, (a) of what the debts consisted, (8) when they
were created, (o) when they became due, (d) what efforts were made to collect,

and (¢} bow they were actually determived to be worthless.

17. CONTRIBUTIONS
Enter as Ttem 17 contnbutlons or gifts made mthm the taxable yeal' to any

corporation, or tru: , organized and
operated exclusivel or religions, chanuble, mcnnﬁc, literary, o Cucationa)
purposes, or for the prevention of cruclty part of the

B raiigs of which mares.to-tho bensdt of any private sharsholder or ind:
vidual. The amount claimed shall not excced 15 per cent of your net income
compurted without the benefit of this deduction.
A fiduciary filing the return for an estate in process of administration may
clairn, in licw of this deduction, that provided in Biction 163 of the 1932 Act.
List fons and amounts to cach in Schedule .~
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t8. OTHER DEDUCTIONS

Eiter o [tem 18 any other suthorized doductions for which 00 space is pro-
vided on the return, except deduction for net loss for 1931, which should be
entered as Item 21. Do not deduct losses incurred in trausnchom whleh were
either connected with yaur trado of business, nor entored into for pro

I tho returs is fld (51 am tate i process of administration, \heks shoud bo
deducted the smount of say income paid of credited to 8 ty.

e ectiotion siatimed should be sxpiained s Sevods B

19. TOTAL DEDUCTIONS IN FTEMS 13 TO 18

r a8 Item 19 the total of Ltems 18 to 18, lnclusive ‘This amount should
wot mclude any deduction claimed in Schedule A o

20. NET INCOME

Enter 52 ftem 20 the net fncome, whict is obtained by deducting Item 19
from [tem 12, The net income shall b¢ computed upon the basis of the taxable

in sccordanco with the inethod of sccounting regulsrly em enmioyed o Leepiog
Four books, unless such method doss not clearly-refiect your income.

21. PERSONS REQUIRED TO MAKE A RETURN OF INCOME

An income tax Teturn must be filed by every citizen of the United States
whether residing at home or abroad, and every person residing in the United
States though not a cmm thereof, whose gross Income for the taxable year 1932
amoun whose net income amounted to—
}a,) $1,000 if slngle or if married and not living with husband or wife;
b} $2.600 if married and living with husband or wife; or
© Mm the personal exemption if status of taspeyer
1t 20 individual e ngic and the net income, including Y e, ependent
minors f any,is 31,000 oF over, or i the groas incoms fs $5.000 o over, & return
must be filed. 1f the combxned net income of husband ar e, and dcpendenl
inor ehilaren, if any, is §2,500 or over, o if thelr combinet ‘gross income i
$5,000 or over, all such income must bo reported on  joint return, or on scpatate
returns of husband and wife. In case the husbnnd and wife elect to file separate
retums sad their combined net income io 55,000 or over, cach shall miske &
veturn on Form
T The net Taeomeof a decedent to the date of his death was $1,000 of aver,
if umnarned, or $2,500 or over, if married and living with husband or wife, or if
lis gruss income for the period was 85,000 or over, the exceutor or adminisisator

Shatl maake s roturn for him o Form 1040 of
Tocome of (4) estates of decedents before final setilement, (8) trusts, whether
reated by will o deed, for unascertained persons or persons with eontingent
terests; or come et The tesa of e il oF Doast hor uare SrEEe
tion, is taxed to the fiduciary os a single person, except that from the income of &
decedent’s estate there should be deducted any amount properly paid or credited
40 a beneficiary.

22. PERSONAL EXEMPTION AND CREDIT FOR DEPENDENTS

A siagle person, or 8 marricd, person ot living with husband of wife, may
elaim an exemption of $1,000. A person who was the head of a iafily o was
married and living with husband or wife during' the eative. taxabls year, may
elaim an exemption of $2,500. If husband aad wife file separate returns, the
exemption may be taken by either or divided between them.

head of a family ” is an individual who actually supports and maintains
in one hougehold one or more indlvidu&lx who are closeh connected with him by
biood relationship, relationship by marrisge, or by tion, and whose right to
exercise family control und provlde for these dependpnt tndividuals is based
upon some moral or legal ob!

In addition to the person: ex mphon, a credit of $100 may be elaimed for
each person (other than husband or wife) under eighteen vears of age, or in-
capable of self-support because mencau, or phymﬁly deféctive, who received
his o her chicf support from the taxpayer during the taxable year. This
credit can be claimed only by i person who furpishes the chiel cupport, and
can not be divided between two individuals.

If the atatus of the taxpayer, in so far &s it affects the persons) exemption or
eredit for dependents, changes during the taxable year, the personal exemption
and credit shall be apportioned in accordance with the number of months hefore
and after such change. _For the purpose of such apportionment a fractional part,
of 2 month shall be disregarded unless it amounts to more than baif a month in
which case it shall be considered as a month,

here & return is filed on Form 1040 for an estate iu process of admitstras
tion, or for a trust, an exemption of $1,000 may be claimed.

23. COMPUTATION TAX

Income from a partnership or fiduciary computed on a fiscal year basis.~—The
tax on income received from a fiduciary making a return for a fiscal year ended
in 1932 ehall be computed as if such income were for the calendar year 1932.
M income is received from & partnership making its return for a fiscnl year
ended in 1932, the part of such income attributable to 1932 shall be added to
your other income for that year subject to 1932 rates and the resultingaraount
ahall be placed in the lower brackels of the rate-schedule applicable to 1932,
snd the part of sueh ineomo attributable to 1931 shall be placed in the next
mgher brackets of the rate achedule applicable to 1931

e surtaX for any amount of net jncome not shown in the table
belnw is compnwd by adding fo the surtax for the largest amount shown which
is less than the income, the surtax upon the excess over that smount st tbe
rate indicated in the tal

Ta the case of & bony fide sale of mines, oil or gas welle, or any interest nhem(r

the surtax on the profit shall not exceed 16 per cent of the selling price. Set
Section 102 of the Revenus Act of 1932,

SURTAX RATES FOR 1932

Amount of net tnoome | Rate | Tota) Amaunt of et tnoome  { Fiate | Total
A B c A B o
$0 to $6,000. $62,000t0  $64, $8, 600
6,000 to $10,000 $4 54,000 to X 3¢ ), 200
10,000 to 12,000 50 1000 to ¢ , 820
12,000 to 14,000 14¢ 53,000 to . 10, 460
14,000 to 16,00 220 ,000 to ¥ 11,120
16,000 to ,000 320 000 to X 11, 860
18,000 to 20,00 44 ,000 to 6. 12, 500
20,000 0 22,000 600 ,000 to 8, 13, 220
22,000 to 24,000 780 ,000 to 80, 13, 960
24,0000 26,000 bt 98 80,000 to X 14, 720
26,000 t0 28,00 1 1, 21 000 B4, 15, 500
28,000 to 30,000 bt 1, 44(€ ,000 to 86, 16, 300
80,000 to 32,000 1 1,7 86,000 to X 17,120
32,000 o ,00( 1 2, 30 ,000 to D0, 17, 960
36,000 to 38,00 161 2,62 50,000 3 18, 820
38,000 to 40,000 171 2,980 02,000 0 94, 19, 700
40,000 to  42,00¢ 18 | 3,320 ,000 to 6, 20, 600
42,000 to  44,00( 19 3,700 8,000 to X 21, 520
44,000 to , 000 4, 1 ,000 to 109, 22, 460
46,000 10 48,000.. 2. 4, 52 100,000 to 150, 46, 460
48,000 to  50,000.. 22 | 4, 96 150,000 to 70, 960
50,000 to 52,000, 23 5, 4 200,000 to 0 | 120, 960
52,000 to  54,000.. 5, 904 300,000 to 173, 960
54,000 to  56,000.. 25 ) 6, 400 400,000 to 223, 960
56,000 to 58,000.. 26 [ 6, 92 800,000 to 356, 460
58,000 to  60,000.. 27 | 7,460 750,000 to 1,00 54 | 491, 460
60,000 to _62,000.. 28} 8 0 b

|
i
|
B
T
i
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4 to a foreign country or U. S. possession.—If, in accordanes
(8) of the 1932 Act, & credit is claimed in Ttem 40 for income
to & foreign country or a possession of the United States, submit Form
m:?:mn your return with the recelph for such payments. In caso credit 18
sought for taxes accrued, the form must have attached to it a certified copy of
the return on which the tax was and the Commissioner may requn'e &
bond on Form 1117 for the poyment of any tax found due if the tax when pald
differs from the credit elaim

24. ITEMS EXEMPT FROM TAX

The following item are exempt from Federal incorse tax and should not hc
included in gross income:

(a) Amounts received under & life insurance contract pald by reason of the
death of the insured, whether in a single sum or in installments (but if such
amounts are beld by the i insuzer under an. sgreement, to pay interest thereon, the'
mterest paymenta shall be included in gross income);

{b) Amounts received (other than amounts psid by reason of the death of’
the insured and interest payments on such amounts) under a life insurange,
endowment, or annuity contract, but if such smounts (when added to amounts:
reccived before the taxable year under such contract) exceed the agy ate
premiums or consideration paid (whether or not paid dumg the taxable year)
then the excess shall be included in gross income. = In the case of a transfer for'd
valuable consideration, by assignment or otherwise, of 2 life i msuranee, endows
ment, or annmty eontmt ot an intem thr-rem, only the actual value of such

other sutns subsequently paid.
by the transferce b emupe Trom taxation wrder paragraph (2) above of
1his paragraph;

() Gitks (not made a8 a consideration for service rendered), and money asd
property acquired by bequest, devise, or inheritance (but the income deriv
from such property is taxable and must be reported);

Interest upon (1) the obligations of a State, Territory, or any political
subdivision {hereof, or tho District of Columbia; or (2).seeuritics issued undes®
the provmon of the Federal Farm Loan Act or under stci Act as amended; or
(3) the obligations o( tho United States or s posscssions..In the ¢ase of ablic
gations of the United States issued after September 1, 1917 (other than postal
p deposit), the i 4 per cent and 134 per cent Liberty
Bonds and Treasury Bonds, owned in excess of $5,000, is subject to eurtax ir
the net income is over $6,000, and should bo reponed {sce Instruction 9);

() Amounts received through accident or health nsuzance or under work~
men’s compensation acts, & compensation for personal injuries or sickness, plus-
the amonnt of any damages received, whether by suit or agreement, on accoun!
of such injuries or sickness;

(f) The rental value of s dwelling house and appurtenances thereof furnished
to & minister of the gospel s part of bis compensation;

(¢ Compensation paid by a State or pohitical subdivision thereof to ite-

offiters or Gmployocs for services rendtred s somection with the exereisceof 4n
essential governmental function; an

(%) Amounts received as earned income from sources without the United.
States (oxcept amounts paid by the United States or any agency thereof) by an.
individual citizen of the United States who is « bona fide noresident for more
then six months during the taxable year. 'The taxpayer in such s case ma
not deduet from his gross income any smount properly allocable to or chargeable
against the atnount so excluded from kis gross incouio.

25. ACCRUED CR RECEIVED INCOME

If your books of account arg kept on the accrusl basis, report all income:
acerued, even though it has not fieen actually received or entered on the books,
and expenses incurted insteud of expentes pria

your books are not kept on il bus's, report 4l income received
or v,onnmcuvely received, sueh s bk hatereet eni b your aassints and
expenses pai

Income tax
with Section 131

26. PERIOD TO BE COVERED EY RETURN.

Kour retura for the calendsr voar 1032 chall ve mede o Form 1040
return is for & fiscal year ending on the last day of eny month, other than
Becember, in 1982, Form 1010FY ehould he used

The accounting period established mugt te ndhered to for subsequent years,
ualess permission was received froi the Conunissioner to make » change:

lication for s change in the accounting hall be made on Form.
niarf) formarded to the uollector prior 1o the cxp oot thirty days from
the wivee of the proposed taxable

27 AFFIDAVIT

The afidavit must he executed by the persos whose incyme is reported
unless e in il abaent from the country, ar otherwise mcupamtnted, in wmch
case the legal representative or agent Inay exceute the gifidavit. A minor,
Bogever, enking his own return must exeoute the affidavit.

Cath Will be. adiministared without chiarge by any collector, deput
ueczar, or internal revenue agent. ternsl revenve officer is {
avarlabie, he rebura should he ewarn to before  notery pablic, jastice of the
peace, or other person authorized to administ: =, excopt an attorney or
agent employed to represcnz the taxpayer before the Dpartment in connection
with his tox liabili

28. WHEN AND WHERE THE RETURN MUST BE FILED

“The return must be sent to thy collcctor of internal revenuo for the digtrict
in which you live or have your principal pluce of business, 5o 86 t0 reac
collector’s oftice on or before March 15, 1933, In case you have no legal rosi
Genioo of place of business in the United Siates, the return should be Pty
i Calostor of Tatersad Biovemo, Suttmore, Masl

It the

23. WHEN AND TO WHOM TEE TAX MUST BE PAID

The tax should be paid, if possible, by sending or bringing with the return a.
cheek or money order drawn to the ordér of “*Collector of Internal Revenue at
(insert ity and State).” Do not send cash by uail, nor pay it in person
except at the Collector’s offive.

The tax may be paid when the return s filed, or in four equal installments,
as follows: The first installment shall be paid cu or before March 15, 1933, the
second installment shall be paid on or before Juue 15, 1933, the third install-
Tuent on or before September 15, 1933, and the fousth instaliment on or before

1f any instaflment is ot paid on the date fixed for pnyment the whole amount
of tax unpaid shall be paid upon notice snd demand by the coliector.
30. PENALTIES

Fot willful failure to make and filo a return on time.~Not moro than
$10,000 o mprisonment for not mare than onc yés, or both, and, tn addition,
25 per cent of the amount of the tax.

or willfully making a false or fraudulent return, Not more than $I0,

of imprisonment for 0ot moro than fve yewrs, o both, togetber with the costa
of prosecution

or deficiency in tax. Interest on a deficicrcy at § per cent per annum to-
the date the deficiency is assessed, or €0 tho thirtisth day alter the ling of &
waiver of ] and dato s the

earlicr, and in addition, 5 per cont of the hsons of the deficiency if due to
negligence or intentional disregard of rulos and regulations without intent to-
defraud, or 50 per cent of amount of deficiency if due to fraud,

31. INFORMATION AT SOURCE

Every person making payments of swiacics, wages, interest, rents, commis-
sions, or other-fixed or detorminable income of $1,000 or moré Curing the cale
onda year, o a single person, & pactuership, or & hduciary, or 82,500 or more to-
& marfied person, is required to make 4 return on Forms 1096 and 1099 showing
the amoust of euch payments and the name and address of each recipient:

hese forms will be furnished by any ecllector of internal revenue upon request.
Such returns, covering the calendar vear 103 must be forwardod &0 the Com
miesloner of Internat Reventue Sorting Section, Wasliogton, D €. n time to-
be received not later than February 15, 1933,
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apedm08,c | INDIVIDUAL INCOME TAX RETURN | _Demtsieiotismer

InTEANAL REVE

(Auditor's Stamp) FOR NET INCOMES OF NOT MORE THAN $5,000 Serial
uditors Stame) DERIVED CHIEFLY FROM SALARIES AND WAGES Number ..o =
For Calendar Year 1932 Amount

To be filed with the Collector of Internsl Revenua for your district on or before March 15, 1933
PRINT NAME AND ADDRESS PLAINLY BELOW

(Faael

(Siceet and numbsr, of rural routel

(Boat ofice Wountyy Stater

OCCUPATION . Cash_Check M. O.
1. ate ou s citizen or esident 3. Were you married and living with husband 5. How many dependonts (except hushand or wite). recewed their
"of ibe United Stat or wife on the last day of the ye: chiel support from you during your taxable y -
2. Was a separate murn filed 4. 1t not, were you the head of a family 6. State date and Dature of any change
by busband or wife? .. on the Last day of the year' ‘ander-questions 3, 4, ot 5 4aring the yea
e INCOME
1. Salaries, Wages, Commissions, Fees, ete. (State trom whom received). S J R—
2. Interest on Bank Deposits, Notes, Mortgages, and Corporation Bond:
3. Interest on bonds upon which a tax of 29, was paid at source.
4. Other Income (including income from fiduciaries, partnerships, etc.) (State source):
5. TortaL INcoME 1IN ITEMS 1 TO 4. 3.
DEDUCTIONS
6. Taxes Paid 3
7. Contributions (Explain on reverse side)
8. Other Deductions Authorized by Law (Explain below):
9. Torar DEbUCTIONS IN ITEMS 6 TO 8. $.
COMPUTATION OF TAX
10. Net Income (Item 5 minus Item 9) $.
138 Personal Exemption $.
12. Credit for D dent
13. Balance taxable at 49, not over 34,000 (Item 10 minus Items 11 and 12) 3.
14. Total Income Tax (49, of Ifem 13) $
|
15. Less: Income Tax paid at source on tax-free convenant bonds (29} of Item 3) $. !
16. Income Tax paid to a foreign country or U. 8. possession (Attach Form 1i16) !
17. BaLance oF Tax (Item 14 minus Items 15 and 16) 3.

AFFIDAVIT

I swear (or affirm) that this return has been examined by me, and, to the best of my knowledge and belief, is & true and com-
plete return for the taxable year as stated, pursuzut to the Revenue Act of 1932 and Regulations issued under authority thereof.

(If reture is made by agont, the reason therefor must be stated on this line)

Sworn to and subscribed before me this

(Signature of taxpayer ot agent)
day of 1933.

(Address of agont)

Bee i of officer

(Title)

NOTE.—If you derive income, regardleas of amount, from 3 profession or business, including farming, or from vents or sale of property, use Form 1040.
Repott interest on nontazable obligations and dividends from domestic corporations on the reverse side of this form. 215972
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STATEMENT OF CONTRIBUTIONS

NAME OF ORGANIZATION AMOUNT Paip

NANE OF ORGANIZATION AMOUNT PAID

NONTAXABLE OBLIGATIONS AND SECURITIES

OBLIGATIONS AND SECURITIES

INTEREST

AMOUNT OWNED Risrest

«{a) Obligations of a State, Territory, or political subdivision thereof, or the District of Col

-{b) Securitics issued under the Federal Farm Loan Act, or under such Act as

bia__[ $. $.

ded

{¢) Obligations of the United States or its

DIVIDENDS FROM DOMESTIC CORPORATIONS

.State the amount’of dividends received from domestic corporations subject to income tax under the Revenue

Act of 1932, ineluding your share of such dividends on stock owned by a partner;hlp, syndicate, pool, joint

venture, etc., or an estate or trust__

PENALTIES

For Willful Failure to Make and File a Return on Time.—

Not more than $10,000 or imprisonment for not more than one

year, or both, and, in addition, 25 per cent of the amount of the tax.
For Wlllfully ‘vluklng a False or Frandulent Return.—Not more than $10,000 or imprisonmeat for not more than five years,

or both, together with the costs of prosecution.

or Deficiency in Tax.—Intcrest on deficieney at 6 per cent per annum to the date the deficiency is assessed, or to the thirticth
day after the filing of a waiver of the restrictions on assessment and collection of a deficiency in tax, 'whichever date is the carlier,
and, in addition, 5 per cent of the amount of the deficiency if due to negligence or intentionat disregard of rules and regulatiors
without intent to defraud, or 50 per cent of amount of deficicney if due to fraud

INSTRUCTIONS

Liability for Filing Return

An income tax return must be filed by every eitizen of the United States
-whether residing at bore or abroad, and every persun residing in the United
-zatc: though not a citizen thereof, having & gross income for L (nk‘ndar )car

1932 of $5,000, of over, of & net incame for the same period of (¢) 3| vy
if siogic, or if marned and not Jiving with husbans or wife, or (b} 32,&0 O over,
il married and living with husband or wife, or {¢) more than the pLNmL\I -.mmxu
ion if the status of the taxpayer changes during the taxable vear. £OMm-
bined net income of husband and wife, including that of dependem mmor
children, it any, is $2,500 or over, or if their combined gross income is $5,000 or
over, either each must make & return, of the inconte of each must I)e included
in a single Juint return.

Itemg Exempt from Tax
18 Amounts reccived under s fife insurance contract poid by reason of the

ced (other than hy reason of the death of the insured) under

A Kbt v
ity coniract, not to exceed the premiuts or

4 Jife inSuraner, ondow Went, or ann
Zomsideration e or Sach Gontract.
Giits (uit Diadde a5 a consuditation for services), and properly acquired
By beruest, sdevise, o mheritance (but the incemte hom sucl property is tax.
bl and (st be reported)
0 (1) obligations of 3 State, Territory, or  political suhdivi-
~um oteot ot i Dttt of ot (55 Feder onds; and
i) sl wbiidations of the Uit States and ifs b 5 to normal tax.
Tittirest on T Honds OWuied 1 excess of 0,000 s subject Lo surtax if the

st upon

aceldrnt o heaidh insuca
s cbamaes pecvvor og aveount uf such i
fental value of a dwelling house wid appurty
mumm St osioed 2 et of 1S GpenSIOn.

for personal injuries or
s of SICKIess.
ces thereof furnished a

@ ok i iy a Xlate or pohitical subdivision thereof to its olficers
ar cinpleyeos fur services relulered 10 cunteetion witk the eaereive of an essential
gavernmental funeios

hy dmpriaion foe;Sed or sorviees condered witiout (e United States
{ercopt amoints as) 1y the e A1 ek ol g afancy. ther by a citizen

I Tonths NG L Gabi

wh 15 a nenzesicut for wore than

Income

Lai or other comspensation received
Gutside Sour ourself, u,, o0t hiusband or &l i IO reburn 1S
Blerd, and () cach defendent minor
e Tiem 2 fiereat reverved on bank jlevasits notes, mortguges
f5. exeept that interest reenrved on bords W which
irec by the deblor corpotation shoubd I cotered as Ttew 3
bt source on suct teres chutmed i a eredit
e g e W e amt sl
Sioter ae Vtom 4 all oLher Lisable incotme, inciudiog dividends
a0 S0k of ot i€ cartaratiois Dot sublect 1o incutne a4 auder the Kevenu:
et on sck A iRy orpors 1 estate or
toust, am! v Tecervod at ot i the froBies wl & pariaceshipy
sypdicale, puul j.nn( \emurr eu

r as, Ttem 3 all

s casa st enintine rier o 215972

Deductions

Tanes.—Enter ns Fem 6 al) personal tares and 1gses on property paid during
the yeur. Do not include Fedloral meome (ases part of foreign income ang
TR0 Caxes 1 attowable as & deduction if 4 eredit 1s haned 1 Hiom 15 of the
retura.

Conlributions.—Enter as Item 7 any contributions ot ifts mado during the
sear o any corporatia of fund organized anrl operated vyelusively for teligious,
charitable, ur educational purposes. The amount claimed shall nol exeved 15
Dey eent of the tt laconte compuzed without the Beeil of I deduction.

List tasues ol orgauizations ad amounts contribated t euch i space shove

Gitior Geductions i ntur an Tiomi 5 ans othar dodacisere shorsd by vk,
including interest paid on persona) indebtedness.

Personal Exemption and Credits

A single persan, or a marciud purson nol living with hustand or wife, may
clim a personal cxcriplion uf 31, A Derson who, duriig The cucire Gabie
yuat, was the buad of a family or Was marnied and s, WIED istiaad o wile,
fuay clatm an evetnption of 52,500, 1 husband and i separale ritras,
the personal exemption tiay be aken by cither or dividea b .

“hea 15 AR vl W Ao Gt Ty Supports ind Bivndains
ons houﬂ m,m one of tuare iodividuads wha are elosely conneeted with him by
o1ehigs, Telabionship by marrrage, of by adoplion, and whose right ta
o ) eontral and provide for Lhese dependent individials is based upon
some nioral of letal obligalion

o addition (o e porsurial exetnption, o credit of #400 may b clamed for ench
ferson (other than husbond or wife) under cightes o, of newguble
of selsappert bicagse wentaily or physieaily Helestive, who roceived Ins or hor

o spport fromh the tavpayer. Fhis credit ean be chanmed only by Lhe perva
who furnishes e ehict supprt, and can Tt I v s et (o s 16als
1€ the status of the taxpayer, in 5o far as il affcets the personal exemyition or
credit fue dupendrnts, changes dunng Lhe taxabie year, the personal excmpiing
and creddit shall be apportoned in accordance with the aumber of months befurs
anl alter sueh change, . For the purposy of such apportionment a (ractional part
of a wonth shall be distegarded unlss it amounts (o uwre than haif a month
iz whech case it shall be considered as a wooth

General Information

Affidavit.—The rn(h will be administered withont charge by any coflector,
dopul) callector, o X at. 1 an internal revenue ofhicer is ot
p Ix the Tetorm Should he sworn 10 hefore & person uthonzed to adim -
ACCpL an attorney of agent employu} (o represent the Laxpuye
betgee he Depprtinent i connbction wilh his

—File the return with the € ulle\mr uf Internal Revenue for (ha
distrct in which you resirte on or before Mare
Tax.~-The tax imay be paid at Liwe of ﬁhub the re\um. ot in four equal in-
stalients payable quarlerly.
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ATTACH REMITTANCE HERE

TREASURY DEPARTMENT
INTERNAL REVI

Form 1120

(Auditoe’s Stamp)

STATISTICS OF INCOME

CORPORATION INCOME TAX RETURN
For Calendar Year 1932

File This Retwn with the Collecter of Internal Revenue for Yous District sn or Before March 15, 1933

PRINT PLAINLY CORPORATION'S NAME AND BUSINESS ADDRESS

Page 1 of Return

{Name)

Sireet and Bumber)

(Post offien aod iate)

s Ecsntsl, Bucot Wharo Othrviv Porid i the Instrctions, Tt Thi Form o Complaely Filled
t Irrespective of any Statements, Schedules, or Reports Subitted Herewith

Cash  Chock  M.O. Cert. of Ind-

Flrst Paymant
Date of Iy >
Under the Laws of what State or Country s.
“The Corporation’s Boaks are in Care of Located at
Kind of Business 1z This & Consclidsted Retum of Two or More Corporations? K 30, How Many!
.- N GROSS INCOME
1 Gross  Sales (where inventories are Lees Returna and
factor), 8. = Al $. ; Net Sales.
2. Lcsa Cost of Goods Sold: T
(a) Inventory at beginning of year. K3
(%) Material or dise bought for P U I VO SR S
© Mlsce].hneous costa (From Schedule A, Caluma 1):
(1) Salaries an (2) Other
2 com, s ; Total.
{d) Total of lines (a}, (b}, and (c) 3.
(¢) Less inventory at end of year. .«
3. Gross Profit from Sales (Itera 1 minus Item 2). 3.
4. Gross Receipts {where i ies are not an ing factor).
5. Less coez of opcrstwns (From Scbadule A, Column 3
(@) Salar &) oum
wa.ges, e sy eosts,.$. ; Total,
€. Gross Profit where i ies are not an I i factor (Item 4 minus Ttem 5)
7. loterest ¢xi Loans, Notes, Mortgages, Bonds, Bank Deposits, ete.
§. Rent.
9. Royalties
10, Profit from Sale of Real Estate, Stocks, Bonds, and other Capital Assets (From Schedule B).
1. Dyndend; on:
Stock of Domestic Corporations,subject to taxation under Title I of Revenue Act of 1932
i4) Stock-of Domestic Corporations not subject to taxation under Title I of Revenue Act of 1932
{&) Stock of Foreign Corpot
12. Other Income (State nature of income):
(@)
i)
12 ‘ToraL IncomE IN ITEMs 3, axD 6 T0 12, INCLUSIV) - 5.
DEDUCTIONS
34. Cempensation of Officers (From Schedule C).
15. Rent on Business Property.
16. Repairs (From Schedule 1); Salaries and Wages, $. 3 Other Costs, $. ; Total
37. Interesi.
3¢. Tases (From Schedule E.
19. Lesses (From Schedule F).
20. Bad Debts (From Scheduls G),
21. Dividends (From Schodule H).
22. D iation (resulting from ion, wear and tear, or (From &cbedule I).
2. Depletion of Mines, Qil and Gas Wells, Timber, etc. (Submit scbodule, see Jnstruction 23)
24. Other Deductiots Not Reported Above (Explain below, of on separate sheet):
(1) Salaries and wages, (Nol included in Ttem 2, 5, 14, or 16 sbove).
)
1G]
(@)
26. ‘ToraL Depuctions 1N ITeus 14 1o 24.
26. Ner Income (Item 13 minus Item 25)
27, Less: NeT Loss For 1931 (Submit echedule)
28. Ner IncoMe vor Tax Compuramon (Item 26 minus Item 27)..... 8.
COMPUTATION OF TAX
29. Net Income (Item 28 above)
30. Income Tax (13%% of Item 29) (or 14%% of Ttem 29, if this is & i return) 3.
31. Less: Income Tax Paid atSource. (This credit can only beallowed toa $.
32, Income Tax Paid to s Foreign Country or United States possession by a domesuc mrponuon
(See Instruction 30)
33._Balance of Tax (Item 30 minus Ttems 31 and 32) '$

3002 An amended return must be marked “Amended” at top of return, Checks and drafts will be accepted only if payable at par.
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Page 2 of Return SCHEDULE K—BALANCE SHEETS (See Instruction 46)
BromnmG OF TATABLE YEaB 230 07 Taxanis Yean
Trswe
Amount Totwl Amount Toust
.
ASSETS
1. Cash s. 3.
2. Notes
3. Accounts $. s,
Leens reserve for bad debta e

4. Ioveatories:

Raw materiala, 3.

Work in process
Finisbed goods.

Bupplies.

5. Investments (nontaxable):
on igations of a State, Territory, or any po-
itical subdivision therco[ or the District
or Columbia s, s.
Becurities issucd under the Federal Farm Loan
Act, or under such Act a3 amended,
Obligstions of the Tuited Statos of ita pos
‘sessio

9. Other investments:
Stocks of domestic i $. $
Bonds of domestic

Stocks and boads of foreign

Al other i of loans.

9. Deferred charges:
Prepald insuran s s

Prepaid taxes.

ANl other. |
8. Capital assets:

Land £ U ISV spvovsvue v S (N A A A N A T NUNOUS AU AP S -

Bulldings 3.

Machinery and

Furniture and fixtures

Delivery

Less reserves for depreciation {except on
land)

9. Patents
10. Good will
11. Other assets (describe fully):
5. s.
12, ToTaL AsseTs. 8. 3.
LIABILITIES
13. Notes payable (less than one year) ] $ 3.

14. Accounts payable _._....

15. Bonds and notes (oot sccured by morigage) ...

2

Morigages (including bonds and notes yo secured) |

7. Accrued expeases:
Interest 8. 8.
Taxe:

Al other. -
18. Other liadilities {describe fully):

3.

19, Capital stock:

Preforred stock (less stock in treasury) oo . s

Common stock (less stock in treasury)
20. Surplus s
21. Undivided profits
22, TOTAL LIADILITIES 1 oo oo ek o b b s L

Remarks
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SCHEDULE L—RECONCILIATION OF NET INCOME AND ANALYSIS OF CHANGES IN SURPLUS

STATISTICS OF INCOME

Page 3 of Return

1. Net income from Ttem 28, page 1 of tbe return.

3, Nontarable tacome:
@ Laterest oo obligatlons of  Btate, Tarritory. o aay palitial
‘subdivision thereof, or tha District of Columbi

() Ioterest on securities issued under the Federal Fum Loan
Act, ar under such Act s amended

{e) Interest om obligations of the United States of its [

(@) Dividends daductible tader Bection %3 () of tbe Revenon
Act of 132,

{e) Proceads of lifs insurance policies paid upon the desth of the
fasured.

13. Unallowable deduetions:
(@) Donatlons, gratuities, aad s
() Income and prodls tates peid to the United States, and
oeh taass Dald 10 its possessions of foreign countrios il
claimed 83 & credit in liem 32, pogo  of te return.

(e} Faderal taxes paid on taz-free covensat hond:
(@) Bpeciul mprovement tazes tending Lo ivcrease (ho Salue of
the rtoperty ssses
© l‘u:muue o fistures, nmmau, ot hetierments treated
expenses on tbe boo

and renewals.

(/) Otber items of ontazable Income {¢0 be detailed):

.

w
(§) tmsursnce premiums poid o (he life of any oficet or em:
ployee where the corporstion s directly or directly &

benefietar e
®) Iaterest on incurted of continued to purchaso

.

®.

3. Charees agatost reserve for bad debts, if Item 20, page 1 of return,
s D0t 06 84dition 10 @ reserv

or ey obligations ac securities the inrerest upon which
is wholls esemp (rorm taration,
() Additions (o reserve for bod debis which ore ot included
in Item 20, page 1 of returo.
v ete.

4. Charges agalnst recerves for conticgoncies, stc. {10 be detalied):

@.

@

©.

6. Totad of Lines 1 10 4, laclus} s,

L

Total from Line 1.

7. Net ol or sear, s shown by books, befor eay adttzents
ro 1nade therein (Lino $ minus Line 6

Surplas and undicided profits a5 shown by balance sheet at closs
of preceding tazable y

9. Other credits to surplus (10 be detailed):

. Totel of Lives 7 109, lnchusive. ;.

Total from Line 17.

. Surptus and undivided profits as shown by balance sheet at close
.

. Total of Line 13,

18, Disidends paid during tha trxable year (state whether paid in
cash, stock of B carporation, of ottt property).
@ Date paid. Charsct
@® Dute Charact
(&) Date paid, Charact
@) Dato paid. Character.
16. Otber debits to surplus (to be detaled):
@.
o)
<.

17, “Total of Line< 15 and I, s

NET INCOME OR DEFICIT REPORTED IN RETURN FOR 1931 BEFORE
DEDUCTING NET LOSS FOR PRIOR YEAR
Enter amount of net Income or dufeit for 1931 before
deducllng net, loss for 19291 3

2. Enter amount dcductcd in return for 1931 as net loss
for 1929-1930

KIND OF BUSINESS

3. State the main business engaged in, also whether acting as principal or 26
2gent on coninission; state Il inactive of in liquidation:

Check the proper block below to indicate the general industrial division in
which the corporation’s main inconie-producing business falls:

Agriculture and related industries, including Bshing, forestry, ice barvest-
ing, ete.; also leasing of such property.
Mining and quarrying, including gas and oi) wells; also leasing of such
roperty.
Manufacturing—
Food products, beverages, and tobacco.
Textiles and textile products.
Leather and leather products.
Rubber and related products,
Lumber and wood products, including fiber furnitare.
Paper, pulp and producta.
Printing, publishing, and allied businesses.
Chemicals snd allied produets, including petroleum products.
Stone, clay, and glass products.

Metal and metal products. including precious metals and products.

DDDDDDDDDDD

Other manufacturing.

Construction—excavations, buildings, bridees, railroads, ships
equipping and installing operating sy
out their manufacture.

Tmnsmrhtlon—-rml
taciliti

D Pub]lc utllltles—eleﬁtnc light or power, gas (artificial or natural), pipe
lines

cte.; also
tems, devices, of machinery with-

O

water, serial, motor, ctc., also leasing of stch

s, telephone, telegraph or radio, waterworks, heating, toll bridgcs,
cge.; lso leasing of such utilities.

Storage—cold storage, grain elevators, warehouses, safe deposit vaults,

‘ete.; 2lso leasing of such property

D"“ rolesal
0=

D Finance—banke and other ﬁmmclal organizations, insurance, real estate;

, retail, or

business,

and domestic,
Tokein, Testansamia taundries, etc.

incluging

also brokers and agents.

AFFILIATIONS WITH OTHER CORPORATIONS
SEE INSTRUCTION 41
4. Is this a consolidated return of two or more corporations? ..
If €0, procure from the Colicctor of Internal Revenue fur your district Form
851, Affiliations Schedule, which shall be filled in, sworn to, and filed as 2 part
of this retur: See Section 141 of the Revenue Act of 1932 and Instruction 42,
5. Was the income <f this corporalion included in a consolidated return for
the prior year?
1f 50, give name of corporation which filed the consolidated return.

PREDECESSOR BUSINESS
6. Did the corporation file a return under the same name for the preceding

taxable year? Was the in any way an
resuit, continuntion, of reorganization of a business or businesses i existence

during this or any prior year since Pecember 31, 19177
is *'ves,” give nome and address of each predecessor bu:

If answer
ess, and the date of
the change in entity. )

Upon such change were any assct values inerensed of decreased?
1f the answer is © ing balance sheets of old busiuess and opeaing balance
sheets of bew business must be fartished.
BASIS OF RETURN
7 Is this return made on the Lasis of actual seceipts and dishursetents?
11 vot, deseribe fully shat cther busis of method was used in computing net

income.

VALUATION OF INVENTORIES
8. State whether the inventories at the begmning and end of the taxable year
were valued at cost, of cost or market, whichever is Jower.  If other basis was
used, deseribe fully, state why used and the date tuventory was last reconciled
with stock

LIST OF ATTACHED SCHEDULES
Enter below s list of all schedules accompanying this return, giving for cach
tic and the schedule number  The name and address of the corporation
shiould be placed on each separate schedule accompanying the return.

21000
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Page 4 of Return SCHEDULE A (8¢e Instructions 2 and 5)

229

L COSY OF SALES (WHERE ARE AN FACTOR) 2 CoST OF (WHERE ARE NOT AN £ACTOR)
Aomer Anooxr
Trens (Enter 08 Itam J (¢}, lrems (Enter as tem 6,
Page 1) page 1)
Salaries and wages. [ Salaries and wages. s
Other costs, Other costs,

i

SCHEDULE B—PROFIT FROM SALE OF REAL ESTATE, STOCKS, BONDS, ETC. (See Instruction 10)

7 DEPREIATION ALLOWED
(OR ALLOWABLE)
SICE AcqUuartion on
Mance 1, 1913

6. Cost of InpRovE:
MENT) SURSEQUENT TO
AcquisiTion on
NMarca L, 1613

5. Mascu 1, 1913,
L Emép or Proreaty | 2 Auoowr REatzsp | 1 Date Acqumen 4 Cost VALUE W ACQUIRRD Faion
%o TEAT Date

8. Ner Prosr ok Loss

(Enter 4 Lem 10}

State how property was acquired

SCHEDULE C—COMPENSATION OF OFFICERS (See Instruction 14)

SEARES OF ST0CE OWNED

8 _LMOUNT oF

4. T Davorso
1 Nauz o7 Ormcsn 2 Ommus e k
70 Buainess 1. Common 5. Preforred

(Euter as llem 14)

|
i
i
]

SCHEDULE D—COST OF REPAIRS (See Instruction 16) ! SCHEDULE E—TAXES PAID

(8ee Iostruction 18)

2. Auount
1 trpus (Bt o 1y 1. 1veus

2 Awotnr
(Enter a3 ltem 1)

Salaries and wages.

Other coste.

SCHEDULE F—EXPLANATION OF LOSSES BY FIRE, STORM, ETC. (See Instruction 19)

3. Cosr on YALVE DxrazcLmon
4. Supsxquint 6. INSURANCE AND.

1. Ko op Prorsatt 2 DaTE AQUIRED | A5 OF Maoom 1, 1033, ALLOWADLE Stice
WicnEvER GRraTER |  [MPROVRMINT® Acqursimon BALYAGE VaLUK

7. DipucmBLE Losa
(Enter us Item 19)

Bate how property was acquired

SCHEDULE G-—BAD DEBTS (See Instruction 20)

SCHEDULE H—DIVIDENDS DEDUCTIBLE (See Instruction 21)

AMOUNT of DIVIDENDS
R 2 Sacms on 3. Bao Dsts 1. Nawx op P — r
1928, $. 3. 3. 3.
1929
1930.
181
1932
SCHEDULE 1—EXPLANATION OF DEDUCTION FOR DEPRECIATION (See Instruction 22)
6. Maxca 3, 109, 7. DIPRRGATION ALLOWED 8. DxpaEcATION
L Koo or Frorsery | 3 Dars scoome | * AR RSN | L EROROL LR 0. Corr Vigso doaubes Fuos | (o Atiowasce) Susowams T
$. 5. 8. E3
AFFIDAVIT
e, the undersigned, president and treasurer of the corparation for which his seburn o mde, being severally duly sworn, esch for himself deposes and says
that 1o return, including schedules and has beer and 15, to.the bet, of his knowledgo and balidl, & trus aud
oumplete retum, made ic good faith, for the taxable year stated, pursusnt to uu Revmue Aq«. or mz and the Regulations issued thereunder,
Sworn to and subsaribed before me this day of 1933.
worn to aad & o y i
(Signature of officer adwinistering cth) {Title} Treasurer.
See Tnstruction 52. Attach a separate sheet if anp of the above schedules do not provide suficient space. 2100
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Fage 1 of Instructions

STATISTICS OF INCOME

INSTRUCTIONS
The Insiructiocns Numbered 1 to 28 on this Page Correspond with the Item Numbers on Page 1 of the Return

GROSS INCOME AND DEDUCTIONS

1. Grosn sales~—If engaged in business where inventories are an {ncome-
determining factor, enter as Item 1 on page 1 of the return, the groes sales, leas
Mnﬁnmdmdmydlmmvrdlmnuhumm-lepﬂu

Banks, I and other required to submit state-
‘ments of income and expenses to any mdnul,Mnunidpul, orothsrpublle
officer may submit with the return s statement of lnoome and in the
Aform furnished to such officer, i lieu of the information requested in Items I to
37 of the return, except that a railroad will submit with the retorn a
atateraent on Form 1090. In such cases the taxsble net income will be recon-
«lled by means of 8chedule L on page 3 of the return, with the net profit shown
Dy the inoome and expense statement submitted, and ehould be entered ap Item
43 on page 1 of the return.

3. Cont of goods sold.—Enter as [tem 2 the information requested on lines {a)
40 (¢) and list in Column 1 of Bchedule A on pagoe 4 of the return the principal
Stexas of oost, Inoluding the smount entersd on line (c), the minor items to be
grouped [n one amount. Enter as salaries and wages on line (¢) the total corn-
peasation, during the period covered by this return, of jndividuals employed
{exclusive of officers and firm members),

It the production, purchase, or sale of merchandise {s an income-producing
Asotor in the irade or business, inventories of merchandiee on hand should be
“takea at the beginning and end of the taxable year, which may be valued at cost,
«oF ooat or rarket, whichover is lower. Enter the letters “C,” or “C or M,"

4mmedistely before the amount column on lines (4) and (¢) under Ium 2, if the
fuventories are valued at cither oost, of cost or roarket, whichever is lower, and
axphh'ullyhmmhqunﬂonson page 3 the method used. In caso the
sventories reported do not agree with the balance sheet, attach a statement

aphh.hg how gtifference ocourred.

8 Gtoumﬁ(honlde&—ﬂnwunemathemwmhomlmwh
factor, which is obtained by
Mwﬂn‘ltunlthemtdgoodlwlducwdcd,(mlml, tho net sales.

4. Groes receipts from bosiness in which inventories are ot an Income-
determining factor.—Enter as Item 4 the gross receipts or operating revenue.
(oo also second paragraph of [nstruction 1, above.)

5. Cont of operations.—Enter as Item § the oost of operations and list in
«Column 2 of Schedule A on page 4 of the return the principal items of cost.
Enter as aalaries and wages the total compensation, during the period covered
by this return, of individuals employed (exclusive of officers and firm members).

6. Grose profit from business in which inventories are not an Income-deter-
mining factor.—Enter ss Iter 8.

7. Interest on loans, ete.—Enter as Item 7 all interest reccived or credited to
the corporstion during the taxable year on loans, notes, mortgages, bonds, bank
deposits, ete.

8. Renta.—Enter sa [tem 8 the gross amount recelved for the rent of property.
Any deductions claimed for repairs, interest, taxes, and deprociation ehould be
dncluded in Iteis 16, 7, 18, and 22, respectively.

9. Royalties.—Enter as Item 9 the grous amount received as royalties. If a
.dedustion is elaimed for depletion, it should be reported as Item 23.

10. Profit from sale of capital assets.—Enter as Item 10 the amount of gain or
1oes from the sale or other disposition of real estate, stocks, bonds, ard capital
asoets.

Desctibe the property briefly in Schedule B, and state the actual consideration
.t price received, or the fair market value of the property received in exchange.
Expenses coanected with the male, such as commissions paid sgents, may be
deducted in computing the amount received.

If gain or loss is computed on March 1, 1913, value, both cost and March 1,
1913, value must be shown and full information given ss to how March 1, 1913
~alue was determined. If the amount ehown as cost i other than actual cash
ookt of the property sold, full detalls must be furnished regarding the scquisi-
tion of the property.

Enter as depreciation the amount of exhaustion, wear and tear, obsolesoence,
<ot depletion which bas been allowed (but not Jess than the amount aliowable)
in respect of such property since date of scquisition, or since March 1, 1913, if
the property waas acquired before that date. In addition, i the property waa
acquired before Mareh 1, 1913, and if the cost of such property is greater than its
fair market value as of that date, the cost shall be reduced by the depreciation
Ml\lnlly sustained before that date. See Section 113 of the Revenue Act of 1932.

include i for additions, improvements,
a0d repairs mads to restors the property or prolong ite useful life, Do not deduct
‘ordinary repairs, (nterest, or taxes in computing gain or loss.

No lous shall be recognized in any sale or other disposition of shares of stock or
gecurities where the ion has acquired identical stock or
secunties within 30 days before ur after the date of such sale, unless the corpdra-
tion ia a dealer in atock or securities in the ordinary couree of business.

Dy ions for losses from h of stocks and bonds which are not.
capitul assets as defined ta Section’ 101 of the 1932 Act shall be aliowed only to
the extent of the gains from such sales or exchanges (ineluding gains which may
be derived by a taspayer from the retirement of his own obligations). See
Bectibu 23 () and (1) of the 1932 Act.

11. Dividends:—Enter as Item 11 {4} the amount received as dividends (1)
from a domestic corporation subject to taxation under Title I of the Revenue
Act of 1932, other than a ourporation eutitled to the benefits of Section 251 of
the Revenue Act of 1932 and other than a corporation organized under the
Chins Trade Act, 1922, or (2) from a foreign corporation when i¢ is shown to
the satisfaction of the Commissioner that more than 50 per cent of the gross
4ncome of such foreign corporation for the three-year period -ending with the
«close of its taxable year procediag the declaration of such dividends (or for such
part of guch period a8 the corporstion has been in existence) was derived from
sources within the United States. Enter as Item 11 (b) dividends from a domestic
corporation not subject to taxation under Title I of the Revenue Act of 1932,
Enter as Item 11 (¢) dividends from a foreign corporation other than a foreign
worporation described in (2) of this paragraph.

12, Other Income.—Enter s Item 12 all other tazable incoms for which no
#pace is provided on the return.

13, Total income.—Enter aa Itera 13 the net amount of Items 3, and 6 to 12,
ncluaive, after deducting any losses reported in Items 3, 6, and 10.

14, Compensation of officers.—Enter as [tem 14 the compensation of all
«officers, in whatever form paid, sad 81l in Schedule C, giving the information
‘Fequested.

15. Rent.—Enter as Item 15 rent paid for business property in which the
oorporation has no eqnity.

16. Repairs.—Enter as Item 18 the cost of incidental repairs including the
Iabor, supplies, and other items which do uot add to the value or appresiably
prolong the life of the property. Enter as salaries and wages the compensation,

period covered by this return, of persons employed direcily in connec-
tion with thes incidental repairs, as ahovm in Schedule D, Expendmlxes for
new buildings, r bettnr-
‘monts which tocrease tho value of the property are chargeable to cap-m socount.
E:pcndltu:u for restoring or replacing pwpeﬂy are not deduoolble, as such ex-
to capital reserve, depend.

ing oa hﬂw daprecuuon is ctiarged on the booh of the corporation.

17. Inferest.—Enter as Ttem 17 interest paid on business indebtedness. Do
not include interest on indebtedness incurred or continued to purchase or carry
obligations or securities the interest upon which is wholly excmpt from taxation.

18, Taxes.—Enter as Item 18 taxes paid or acerued during the taxable year.
Do. not inclode Federal inoome taxes, income taxes claimed as a credit in
Ttem 32, tazes sasessed against local benefits tending to increase the value of
the property assessod, Federal taxes paid on bonds containing a tax-free covo-
nant, nor taxes not imposed upon the taxpayer. No deduction is allowable for
any portion of foreign income and profits taxes if a éredit is claimed in Item 32.

19. Losses.—Enter as Item 19 loeses sustained during the year and not com-
pensated for by insurance or otherwisa, Loeses of business property arising from
firs, storm, shipwreck, or other casualty, or from theft, should be explained in
8cheduls F, giving the information requested.

20. Bad debts.~Enter as Item 20 debts, or portions thereof, arising from sales
or services that have been reflected in income, which have been definitely mscer-
tained to be worthless and have been charged off within the year, or such reason-
ablo amount as has been added to 8 reserve for bad debte within the year,

H the debis are included in the deduetion claimed, submit a schedule showing
the amounts charged off, and state how each was determined to be worthless.

If the amount deducted is an addition to a reserve, enter in Schedule G the
amount of salss charged on account, and the amount of bad debts charged off,
for each of the years indicated.

A debt previously charged off as bad, if subsequently oollected, must be
returned as income for the year in which collected.

21. Dividends.—Enter as Item 21 and describe in Schedule H dividends
reported as income in Item 11 (s).

22. —The 't tof in Ttem
22 is ap amount fairly measuring the portion of the Investment in depreciable
property by reason of exhaustion, wear and tear, or obsolescence, which is prop-
erly chargeable against $he operations of the year, If the property was acquired
by purchase on or after March 1, 1913, the amount of depreciation should be
determined upon the baais of the original cost (not replacement cost) of the prop~
erty, snd the probable number of years remsaining of its useful Jifa, In case the
property was purchased prior to March 1, 1913, the amount of depreciation will
be determined in the same manner, except; that it will be computed on its original
cost, less depreciation sustained prior 4o March 1, 1913, .or the fair market
valuo s of that date, whichever is greater. If the proporty Waa scquired
any other manner than by purchase see Section 114 of the Revenue Act of 1932.
The capital sum 10 be replaced should be charged off over the useful life of the
property either in equal annual instaliments or in accordsnee with any other
recoguized trade practice, such as an apportionment over units of production.
‘Whatever plan or method of apportionment is adopted must be ressonable snd
must, bave due regard to operating conditions during the tarable year. The
method adopted should be described in the return. Stocks, bonds, and like
securities are not subject to exhaustion, wear and tear within the meaning of
the law,

1f a deduction is claimed on account of deprociation Schedule I shall be filled
in, and the total amount claimed therein should ¢orrespond with the figures
reflected in the balance sheet. In case obsolescente is included, state separately
amount claimed and basis upon which it Is computed. d values or sost
wust not be included in this scheduls, and where land snd buildings were
purchased for & lump sum the cost of the building subject to depreciation
must be established. The total amount of depreciation allowed on each prop-
erty in prior years must be shown and if the cost of any asset has been fully
recovered through previous depreciation allowanoes, the cost of such aset
mukt not be included in the cost shown in the schedule of depreciable assets
See Sections 23 (k) and 114 of the Revenue Act of 1932.

23. Depletion.—If a deduction ia claimed on 't of depletion, secure from
the collector Form D (winerals), Form E (coal), Form F (wmiscellaneous non-
metals), Form O (oil snd gas), or Form T (timber), &l in and file with return.
If complete valuation data have been filed with Questionnaire in previous years,
thep file with this return information necessary 10 bring your, depletion sohedule
up to date, setting forth ir. full statement of all transactions bearing on deduc-
tions or additions to value of physical assets with explanation of how depletion
deduction for the taxable year has been determined. See Sections 23 (1) snd
114 of the Revenue Act of 1932,

24, Other Lnter other ized by law, ucepf.
deduction for net loss for 193], and file with the return a schedule showing how
each deduction was computed.

25. Total dednctions, except for 1931 net loss.—Enter as Item 25 the total of
Ttems 14 to 24, inclusive.

26. Net income without deduction for 1931 net loas.~—Enter as Ttem 26 the
et incotme, which is obtained by deducting Item 25 from Item 13. Tho net
income of & corporation shall be computed upon the basis of its tagsble year in
accordance with the method of accounting regularly employed in keeping the
books, unless such method does not clearly reflect; tho income.

27. Net logé for 1931.—Enter as Item 27 the amount of net loss for 1931, it
any. Sec Section 117 of the Revenue Act of 1932, Submit echedalo,

28. Taxable net income.~Enter as Item 28 the net income subject o tax,
which is obtained by deducting Item 27 from [tem 26.

CREDIT FOR TAXES

20. A i i bject to taxation may clalm as s credit
in Itera 31 any income tax required to be deducted and withheld at the source.

30. If, in accordance with Section 131 (a) of the Revenue Act of 1632, &
eredit is ¢laimed by a domestic corporation in Item 32 on account of income tax
paid to a foreign country or a possession of the United States, submit Form 1118
with this return, together with the receipt for each such tax payment. In case
eredit is sought for taxes accrued the form must have attached to it a
oertified copy of the return on which each such accrued tax was bssed, and the
Commissioner may require a bond op Form 1119 for the payment of any addi-
tional fax found due if the foreign tax when paid differs from the smount claimed.
A foreign corporation is not entitled to claim thia credit 3—10008
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" Page 2 of Instructions
. LIABILITY FOR FILING RETURNS

31. Corporations generally.—Every domestic or resident corporation, joint-
stock company, association, or insurance company not specifically exempted by
Bection 103 of the Reveaue Act of 1932, whethor or not having auy net Income,
must file  return oa this form, or on Form 11204 if for a fiscal year,

22. Corporations in posseesiona of the United States.—Domestic corporations
within the possessions of the United States (cxcept the Virgin Islands) moy
Tepart as gross income only gross incore from sources within the United States,
provided, (a) 80 per cent oT more of the grose income for the three-year period
immediately preceding the clase of the taxable year (or such part thereof as
may be applicable) was derived from sources within a posscasion of the United
States; sud (8) 50 per cent or mare of the gross income for auch period or such
part was derived from the active conduct of & trade or business within
2 possession; of the United States.

33. Foreign corporations.—A foreiga corporation subject o the provisions of
tbe Revenue Act of 1932, regardiess of the smount of it net income, is required
o file & return with the collector in whose district is located its principal office
or agency through which is transacted the busiesa in the United States. The
net income should be computed iu accordance with Section 119 of the Revenue
Act of 1832,

INSURANCE COMPANIES

34 Lifei —Alifei issuing life insurance

and sanuity contracte (including contracts of combined life, health, and accident

, iosurance), ss defived by Section 201 of the Revenue Act of 1932, shall fle its
tax return on Form 1120L, instead of this form.

35. Mutual insurance companies.—A mutual insuranee company (other than
2 life insurance company), in sddition to the deductions atlowed a corporation,
unless otherwise allowed, may claim as deductions in Item 24 of the return, {a)
the et addition required by law to be made within the taxable year to re erve
funds {including in the case of an assessment insursnce company the actual
deposit of sums with State o Territorial officers pursuant to iaw as additions
to guarantee or reserve funds); and (b) the suma other than dividends paid
within the taxable year on polity and annuity contracts.

36. A mutual marine insurance compaoy shall include in its gross income in
Jtem 4 of this veturn the gross premiums collected snd received, less amounts
paid for reinsurance, and in sddition to the deductions allowed & corporation,
and to & mutual insurance company in Instruction 35 sbove, unless othersise
sllowed, may claim 13 a deduction in Ttern 24 of the return amounts repaid o
policyholders on account of premiums previously paid by them, and interest
paid upon such amounts between the ascertainment and the payment thereof.

37. A mutual insurance company (including interinsuraace and reciprocal
underwriters, but not including a mutual life or mutusl marine insurance com-
pany) requiring ite members to make premium deposits to provide for losses
and expensos, in addition to the deductions sllowed a corporation, and 10 &
mutus! insurance company in Instruction 35 above, unless otherwise allowed,
may elaim as o deduction in Item 24 of the retum, the amount of premium
deposits returned to its policyholders and the amount of premium deposits
retained for lasses, exponses, and reinsurance reverves.

38. The receipts of shipowners’ mutual proteetion and indemnity associations
not organized for profit, and no part of the net earnings of which inures to the
benefit of any private stockholder or mentber, are exempt from tasation; but
such associations shall be subjoet us other corparatione to the tax upon their

net income from interest, dividends, and reuts.

39. Benevolent life insurance associations of u putely Jocal charscter, mubunl
diteh o irrigation tiutual or telephone
Tike organizations arc exempt from taxation only if 85 per cent or more of e
incomre consists of amounts collected from members for the sole purpose of
meeting losscs and expenses.

40. Other insurance companies.—The net income of an insurance company
{other than a life or mutual insurance company referred to above) is the gross
income earned during the taxable year from investment income and from
underwtiting income, computed on the basis of the underwriting and investment
exhibit of the Arnual Statement approved by the National Convention of
Tnsurance Commissioners, plus the gain from the ssle or other disposition of
property, less the deductions for ordinary and mecessary expenses, interest,
taxes, losses, bad debts, depreciation, etc., a2 provided in Section 204 of the
Revenue Act of 1932,

CONSOLIDATED RETURNS

41. Subject to the provisions of Section 141 of the Revenue Act of 1932 and
Regulations 78, an affiliated group of corporations may make a consolidated
return in liew of separate returns.- The making of a consolidated return, and
he collection, and adj of tax
Niabilities under a consolidated return, are govcroed by Regulations 78. If a
consolidated return is msde for any taxable year, o consolidated return must
be made for each subsequent taxable year.

42. The parent , when filing & return on this form,
ehall attack thereto a schedule showing the names und addresses of all the
corporations included in the return. Each taxable year cach subsidiary must
prepare two duplicate originals of Form 1122 consenting to Regulations 78 and
authorizing the masking of the return on its behalf. One of such forms shall be
attached to the consolidated return as a part thereof, and the other shall be
filed, at or before the time the consolidated return Is filed, in the office of the
collector for the subsidiary's district.

43. Supporting schedules shall be filed with the consolidated return. These
echedules shall be prepared in colurnnar form, one column being provided for
each corporation included in the coneolidation, one column for s total of kke
items before adjustiments are made, one column for intercompany eliminations
and adjustments, and one colurn for a total of like items after giving effect to
the eliminations and adjustrents. The Htems included in the column for

i and adj should to identify contra items
affected, and suitable cxplanations nppended f necessary. Similar schedules
shall also contain in cotumnar form & reconciliation of surplus for each corporas
tion, together with  reconciliation of the consotidated surplus.

44. Coneolidated balance sheets as of the beginning and elose of the taxable
year of the group, shall accompany the consolidated return prepared in @ form
similar to thet required for recouciliation of surplus,

‘WORKING PAPERS

48. Every corporation should preserve, for inepection by a revenve officer,
working papers showing the balance In each account on the s books
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BALANCE SHEETS

46. The balance sheets on page 2 of the return, Schedule K, should agres
with the books, or any differences should be reconciled. The balsnce sheets
for & copsolidsted return should be furnished in accordanes with Instruction 44.
All corporations engaged in an interstate aud intrastate trade or business and
reporting to the Interstate Commerce Commission snd to any patioual, State,
nunicipal, or other public offier, may subrait, in lieu of Schedule K, copies of
their balance sheets ibed by said Commission or State and
authorities, as at the beginning and end of the taxable year.

In case the balance sheet o at the beginning of the current taxable year doss
not sgree in every respect with the balance shoct which was submitted as ab
the cnd of the previous taxable year, the differences should be fully explained.
in the space provided under Schedule K.

PERIOD COVERED

47. Except in the case of the first return the corporation shall make its returst
on the basis upon which the return was made for the taxable year immediately
preceding unjess, with the approval of the Commissioner, a change is made in
the accounting period.

48. If a corporation desires to change its accounting period from fscal year
1o calendar yesr, from calendar year o fiscal year, or from onc ficcal year to
another fiscal year, an application for such change shall be made on Form 1128
and forwarded o the coliector prior to the expiration of thirty daya from the
close of the proposed taxabie year,

49. Where the Commissianer approves a change in the accounting period,
the net income computed on the separate return for a fractional part of a ye:
shall be placed on an annual basis by multiplying the am.ount thereof by twelve
and dividing by the number of months included in the period, and the tax
shall be such part of the tax computed on such annual basis as the oumber of
months in such period is of twelve months.

TIME AND PLACE FOR FILING

50. The return for the calendar year 1932 must be sent to the coliector of
internal revenue for the district in which the corporation's principal office is.
located 50 a8 to reach the collector’s office on or before March 15, 1933, In
the case of a foreign corporstion not having an¥ office or place of busincss in
the United States the returns shalt be filed ov or before June 15, 1933, with the
Collector of Internsl Revenue, Baltimore, Maryland,

51. The collector of internal revenue may grant a reasonable extension of
time for filing & return, not 4o excced six months, if application therefor is:
made before the date prescribed by law for fing such return, whenever in his.
iudgment good cause exista,

SIGNATURES AND VERIFICATION

52. The return shall be sworn 1o by the president, vice president, or other
principal officer, and by the treasurer or assistant troasurer. The return of s
foreign corporation having sa agent in the United States shall be sworn to by
such agent. I receivers, trustecs in bankruptey, or assignces are operating the
property or business of the corporation, such receivers, trustees, or assigness
shall execute the relurn for such corporation under oath.

PAYMENT OF TAXES

53. The tax should be paid by sending or hringing with the return & cheek or
money order drawn to the order of *Collcetor of Internal Revenue at (insert:
name and city and State).” Do not eend eash by mail, nor pay it in person
except b the collector's office.

The tax in the case of 8 domestic corporation may be paid when the returm
is filed, or in four equal instaliments, as follows: The first installment shall be:
paid on or before March 15, 1033, the second installment shall be paid oa or
before June 15, 1933, the third installment on or before September 15, 1033,
and the fourth instaliment oo or before December 15, 1933,

1f any installment is not paid on the date fixed for its payment, the whole:
amount of the tax unpaid shall be paid upon notice and demand by the collector.

PENALTIES

5¢. For willfal faiture to make and file return on fime.—Not more than $10,000
or jmprisonment for not more than one year, or both, and in addition 25 per
cent of the amount of the tax.

55. For willfully making a falsc or fraudulent return.— Not more than $10,000
or imprisonment for not more than five years, or both, together with the costs
of prosecution.

56. For deficiency in tax.~Intercst on a deficiency at G per cent per snoum tor
the date the deSiciency is assessed, or to the thirticth day after the filing of &
waiver of the restrictions on assessment and colleetion, whichever date is the
cartier, and in addition 5 per cent of the amount of the deficiency if due to
negligence or intentional disregard of rules and regulations without inteat to
defraud, or 50 per cent of the amount of the deficiency if due to feaud.

UNPISTRIBUTED PROFITS

57. 1f any corporation is formed or availed of for the purpose of preventing
the imposition of the surtax upon its shareholders by perinitting its gains and
profits 1o accumulate instéad of being divided or distributed, there shall be
levied, collected, and paid for each taxable year upon the net income of such
corporation & tax equal to 50 per cent of the amount thereof, which shall be in
addition to the tax imposed by Section 13 of the Revenue Aet of 1932, In such
case the net income shall include intercat on obligations of the United States
issued after September 1, 1917, which would be subjeet to tax in whole of in part.
in the hands of an individual owner, and dividends received from a domestio cor
poration. See Scction 104 of the Revenuc Act of 1932,

INFORMATION AT THE SOURCE

58. Every corporation making payments of salarics, wages, interest, rent,
commissions, or other Sixed or determinable incdme of 51,000 or more during
the calendar year, to a single person, a partnership, or a fiduciary, or 52,500 or
maore (o a masried person, o payments of dividends of $500 or more to & person,
a partnership, or a Giduciary, is required o make 8 return on Forms 1096 and
1099 showing the amount of such paymeuts and the name and address of each
revipicnt. These forms will be furnished by any collector of internal revenue
upon request. Such returns covering the calendar year 1932 must be forwarded

wsed i6 prepariag the return.

& vertrens o e m 910703

o the C ¢ Internal Reveaue, Sorting Section, Washington, D, C.,
in time to be received not later thau February 15, 1933,
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Form 1120 L
TREASURY DEFARTMENT
Ivreanal REVISUE SERVICE

INSURANCE COMPANY INCOME TAX RETURN | -=fer¥ieiToon Ses

FOR COMPANIES ISSUING LIFE AND ANNUITY CONTRACTS, INCLLDING COMBINED LIFE, Fil
HEALTH, AND ACCIDENT INSURANCE !

For Calendar Year 1932

File This Retarn with the Colector of Internal Reveue for Your Diatrict on or Before March 15, 1933

udicor's Stamp)

PRINT PLAINLY COMPANY'S NAME AND BUSINESS ADDRESS District...

{Cashiar's Stamp)

Name)

(Posi affies 30 State) Cash  Check MO, Cost.of Ind

Firot Paymant

Kind of Business . ... )
’l“‘:t:::g“ GROSS INCOME 1. Larx DEPARTUENT 2 03nzR DEPARTMENTS 3 Totat
1. Interest on Loans, Notes, Mortgages. Bouds, Bank Deposits, ete 5. 3.
2. Dividends on Stock of
(@ Domestic Corporations subject to incorae tax under 1932 Act.
%) Domestie Corporations vot subject to income tax under 1932 Act.
{e) Foreign Corporations ... [ETUSUR N
3. Reots (attach schedwle). i
4. Toraw Incone m Frews | 70 3 (exiend fotal (o cotumn 3. s 3
DEDUCTIONS
5. Intercst Excrupt from Taxation (atfach sehedule)...._... s,
6. ..... per cent of the Mean of the Reserve Funds (Ftem 11, Schedule A)
7. Dividends (Item 2 {a) above) .
8 ‘Two per cent of the Reserve Held (or Deferred Dmd»nm
9 Investment Expeases {attach schedule). ...
10. Taxes
11 Other Real Estate Expenses.
12. Depreciation, Obsoluscence, aud Depletion {attach scheduie)
13. Tnterest on Indebtedness.
1 Tura Devcerions m Ireas 570 13 (extend total to colam 3) s $.
15. NET Ixcoue (ltem 4 minus Ttem 14) 3.
15, Less: Net Loss For 1931 (submit schedule)
17. NET Incone ok Tax Coueuranon (Itet 15 minus Item 16) s.
COMPUTATION OF TAX
18. Net Income of Domestic Company (Item 17 above) 3,
19. Tncome Tax (13%4% of Ftem 18) (or 143i% of Ttem 18, if thisis o idated return) 8
20. Less: Income Tax Taid to a Foreign Country or United States Possession by Domestic Company (sce ion 16)
21. Balance of Tax, Domestic Company (Item 19 minus Item 20} s,
22. Net Income of Foreign Company from Sources within the United States (. G of Ltem 17). B
23. Tncome Tax (13%% of licr 22) 8.
21. Less: Income Tax Paid at Source (this credit can ooly be allowed to a Nonresident Foreign Company).
25. Balance of Tax, Foreign Company (Ilem 23 minus Jtem 21) B
SCHEDULE A—RESERVE FUNDS
' trens 2 Becissise 0p Talints VEAR D oF TaRabie Veas
1. Reserve for Or ing Policies and Annuiti 5. 5.
2. Reserve for Disability and Accidental Death Benefit
3. Rescrve for § v Contract
4. Reserve for Incurred Disability Benefit
5. Reserve for Policies upon which a Surrender Value May Be Demanded (not inctudzd 4
€. Deposits Made with State Officers by Assessment Compsnics as required by lav
7. Other Reserve Funds (attach itemized st 1)
8. ‘Tovavs oF Isms 170 7. 3. B
9. Totat of Columns 2 and 3, 86 shown in Item 8 above

s,

10. Mean of the Reserve Funds for the Taxable Year (one-half of Item 9) $.
+ <ees-. per cent of the Mean of the Reserve Funds, a8 shown in Item 10 (see ion 6). 3.

12. Totat Reserve Funds of Foreign Companics at End of Taxable Year upon Business within the United States (attach statement)... $.

13. Percentage which Item 12 is of Item 8, Column 3 (compute & fraction of 1 per cent to three decimal figures)

14. Give the Title and Sections of State Statutes or Insurance Department Rulings Requiring the Reserves Claimed Above.

SCHEDULE B—INVESTED ASSETS BOOK VALUES

LIFE DEPARTMENT OTHER DEPARTMENTS
i 2 Dromewin of TATaBLE YEan| 3 END 07 TATABLE YRAR |4 BEGIKNING OF TAXAGLE YEAR| 5. END oF TAT4BLE ¥aan

1. Real Estate. s s...| 5. $.

2. Morigage Loans. 1

3. Collateral Loans

4. Policy Losns, lacluding Premium Notes.

5. Boods and Stock |

6. Baok Deposits Bearing Intercst |

7. Other Interest-bearing Asseta (aitach ! .

8. ToraLs oF Itens 1 10 7. 3 { 1 3.

9. Total of Cotumns 2 to 5, inclusive, as shown in Ttem 8 above............ s

10. Mean of the Invested Assets for the Taxable Year (one-half of Item 9) . s

11 One-fourth of ane per cent of the Mean of the Tnvested Assets. . s

AFFIDAVIT
We, the undersigned, president and tressurer of the company for which this return is made, being severally duly sworn, each for himself deposes and aays

that this return, including the schedules and has bean cxamined by him and 1, o the bost of his kngwledge and bel,  true Asd

complete return, made in good {aith for the taxable year siated, pursuant to the Revenue Act of 1932, and tho Regulatione issued therounder.
1933,

Sworn to and subseribed before me thie - day of

(Signature of offices admuinistering omtB) Tite) Treasurer.

{See Lnstructton 23) st001
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INSTRUCTIONS

‘The Instructions Numbered 1 to 13 on this Page Correspond with the ftem Numbers on Page 1 of the Return

GROSS INCOME AND DEDUCTIONS

1. Interest.—Enter as Item 1 interest received from all sources during the
taxable year. Interest on bonds is considered income whea due and payable.

2. Dividends.—Enter as Item 2 (a) the amount reccived as dividends (1)
#rom 8 domestic corporation subject to jaxation under Title E of the Revenue
Act of 1932, other than a corporation entitled to the henefits of Section 251 of
the Revenue Act of 1932 and other than a torporation organized under the
China Trade Act, 1922, or (2} from a foreign corporation when it is shown to
the satiafaction of the Commissioner that more than 50 per cent of the gross
income of such foreign corporation for the three-year period ending with the
close of its taxable year preceding the chlz\mtlon 0( such dividends (o for such
part of auch period as the comomtlon s was derived from
Sources withit the United St Entor as Ttom 2 (b) dividends from & domestio
eorporation not subject tn eriion under Title 1 of the Toesonise et of 1035
Enter as Item 2 (¢) dividends from n foreign corporation other than a foreign
corgoration deseribed in (2) of this paragraph.  Submit schedule.

3. Renis,.~—Enter as Item 3 rents received from tenants.

4. Total income.—Enter as [tem ¢ the total of Items 1 to 3, inclusive,

5. Interest exempt from taxation.—Enter as Item 5 the amount of interest
received on the followicg obligations which aré exempt from taxation: (1)
Obligations of a State, Territory, or any political subdivision thereof, or the
District of Columbia; {2) Securities issucd under the provisions of the Federal
Farm Loan Act or under the provisions of such Act as amended; and (3) Obii-
gations of tie United States or its possessions. Submit a schedulc showing for
each class of sccurities, (a) pame of obligation, () snionnt, of principal, {c) Tate
of intercst, and (d) interest receive

G. Percentage of the meen of the reserve funds.—Enter a5 Ttem 6 the smount
reported as Item 11 in Schedule A, There may be deducted from gross income
an amount cqual to 4 per centurn of the mesn of the reserve funds required by
law and held at the biginning and cnd of the texable year, except that in the
<case of any such reserve fund which is computed at a lower interest assumption
rate, the tate of 33 per centum shall be substituted for 4 per centum.
insurance companies issuing policies covering life, health, and accident insurance
combived in one policy issued on the weekly premiurn payment plas, continuiog
for life and not subject to cancellation, shall be allowed, in addition to the above,
¢ deduetion of 3% per centum of the mean of such roserve funds (not required

by law) held at the beginning and end of the taxable year, s the Commissioner
0 be necessary for the protection of the holders of such policics only.

7 Dividends.Eator s Ttem 7 the total amount of dividends deductible
under Section 203 (a) (3) of the Revenue Act of 1932.

8. Two per cent,of the reserve held for deferred dividesids.—~Enter ug Item 8
an Bmount squal £ 2 por cont uf the Tescrve heid st the snd of the taxable year
for deferred dividends the psyment of which is deferred for & period of not less
than five years from the date of the Jolicy eontract. Do not include’ in such
reserve dividends payable during the following taxzbie year.

9. Invesiment expenses.~Enter as ltem 9 expenses paid which are properly
chargeable to invesiment expensee, the tota) amount of which, if there be any
allocation of gencral expenses to investment expenses, should not exceed one-
fourth of 1 per cent of the mean of the invested assets reported in Item k1, Sched-
ule B.  Submit & scheduie showiog the nature and smount of the items included
heteio, the minor items being grouped in one amount. See Section 203 (a) (5)
of the Revenue Act of 1932,

10. Tax nter as Item 10 taxes paid exclusively upo real estate owned by
the company, and that proportion of the taxes assessed Againet imdevidas] share:
bolders and paid by the company w-zhout reunbursem nt, as provided in Secs
tion 203 (a) (6) of the Reveme. Act of I Do not include taxes assessed
against local benefits of a kiud tending m S crchse the vaiue of the property
asseaned, 85 for paving, sewers, efc,

11, Other real estate expenses.—Enter as Ttem 31 all ordinary and necessary
building expenses, such as fire insurance, heat, light, lbor, ctc., and the cost of
incideatal repairs which neither materially add to the value of the property
nor appreciably prolon ita life, but keep it v an ordinarily efficiont operating
condition. D5 not include any amount paid out for new buildings or for

or ade o increase th valG of any

pmpertv
ion.—The amount on account of

Tom 1553 an ot charged off which fairly measures the loss during the Yeor

by reason of exhimustion, wéar ard tear, or absolescnc in the company's fnvest.

COMPANIES .REQUIRED TO FILE A RETURN

18. Liability. —Every domestic or foreign lifz insurance company thst derives
income from sources within the United States, issuing life ayd anouity contracts
including life, bealth, and accident insurance), the reserve funds of which held
for the fuififtment of such contracts comprise more than 50 per ceut of its total
yeserve funds, <iiall file » return on this form. See Seotions 201 to 203 of tho
Revenue Act of 1

Basis ofrelurn A return on this form shall be rendered on a cash receipts
and disbursements basis in conformity with the anuusl stalewent made to the
State Insurance Department, instead of the accrual basis.

20. Annual statement.—A copy of the annual stuiement for life insurance
companics adupted by the National Convention of Insurance Commissioners for
the y 932, as filed With the Insurance Department of the State in \»inrh the
cnmpmn is located, together with copies of Schedule A (real estaf d §ghed-
ule D (honds and stocks), must accompany this oturn. | Similar copies for the
preceding year must be also furnished, if Lot filed with the returu for the pre-

vious year.
PERIOD COVERED

21. The return skall be for the calendar year ended December 31, 1032, and
the et income computed on the calendar year basis in accordance with the
State laws regulaling insurance companies.

TIME AND PLACE FOR FILING

22. The return must be sent to the Collector of Internal Revenue for the dis-
trict in which the company’s principal office is loeated, S0 a8 to reach the col-
loetor’s office. on or belore Merch 15, 1953, Tn the case of & foreign company
not having any office or place of business in the United States, the return shall
be filed with the Cullcctor of Internal Revenue, Baltimore, Maryland, on ar
before June 15, 1

The Cotlector ef In',ernn.l Revenue may grant & reasonable extetsion of time
for filind a return, not to exceed six months, if application thercfor is made before
the date preseribed by Jaw for filing such return, whenever in his judgment good

cause exists,
AFFIDAVIT

23. The return shall be eworn to by the president, vice prosident, or other
principat officer, and by the treasuter or assistant trcasarer. ‘The return of &
foreign company having an agent in the United States shull be sworn to by
such agent.  An attorney or agent employed 1o represout the compsoy before
the Dep is not the oath,

PAYMENT OF TAX
24. The tax should be paid by sending with the return a check or mopey order

dmwn to the order of ' Collectar of Interuai Revenue at, (insert name of city and
te).” Do not sead cash by meil, nor pey it it person excepl at the collector's

O re total tax in the case of a domestic company may be paid at the time of
filing the retuen, or in four cqusl itstallments, as folows: The first installment
shall be paid on'or before Mureh 15, 1033, the sccond installment shail be paid
on or befors June 15, 1933, the third instaliment on or before September 15,
1933, and the'fourth installient on or before December 15, 1933.

1f ‘any installment Is not piaid on the date fixed for its payment, the whole
ammouDt of he tax unpaid shall be paid Wpon wotice a0 dempad by the collector.

PENALTIES

25, For willful failure to make and fle a return. on time.—Not more than
$10,000 or impriscasent for 1ot wore than one year, or Luth, and, in sddition,
25 per cent of the amount of the ta

26. For willfully making a false or frandatent return—Not ors than $10,000
or imprisonment, for not more than ive years, or both, togethér with the costs
of prosecution.

27, For deficiency in tax.—TInterest on a deficiency at 6 per cent per annum to
he date the deficienoy is asscesed, or to the thirtieth day ufter the fling of &
waiver of il tion, whithever date it the
carlier, nnd m addition, 5 per cont ol the amouct of the deficiency i due to

rogard of s sud rgulations without inteat to

mnt in property used in the business. Such an amount should be
m the basis of thie cost of the property, or if purchased prior to March 1,
1513, fhe cost or value 4 of that date, whichey 7, and the probable
number of years remaining of its useful life. Ta .dd.mn i the property was
acquired before March 1, 1913, and if the cost of such property is greater than
it fair market valus a5 of that date, the coth shall be reduced by the deprocin:
tion actually custained befoe that date. H @ deduction is made on sceount
of depreciation the following schedule must be filled in and the total amount
claimed therein should correspond with the figures reflected in the company's
n case obsolescence is ineluded, state separately the amount claimed
and the basis upon which it s computed. Land values must not be included
o this sctidule,  Stocks, bonds, and Lke securities ate not subject to dopro-
ciation within the ineaning of 106 law:

defraud, or 60 per cent of umount of deficiency if due to
INFORMATION AT SOURCE

28. Every corporation making payments of salsrics, wages, interest, rents,
comamissions, or otler Gxed or determinable incume of 81,000 or wore during the
calendar yoar o a single person, & partnership, or a fiduciaty, or $2,500 or more to
& married person, or payments of dividends of $500 or more £ & petson, 8 partner-
ship, or & fiduciary, is roquired to make a return on Form 1096 and 1089 showing
the amount of such payments and the name and address of each recipient.
These forms will be furnished by any collector of internal revente upon request,
Sueh returas of juformation covering the calendar vear 1952 must be forw arded
of Internal Revenue, Sorting Section, Washizgton, D. C.,

QUESTIONS

3. Did the company le a return under the same name for the preceding tax
Was the company in &uy wsy sn outgrowth,

of & business or businesscs in existence

19177 ... i

v o oo st g | Amvant o dretation carge o o et eosepead ot Aoker i February 15, 1933,
b end ok G g | RO dmeon e
hien scquired| SSIE¥ | grestor (exclusivel
vt a ‘ent bor Goxch Previous years | This yoar 1. Date of i
2. Under the laws of what Btate or country?....
i 3
able year?
Tesult, continuation, or
during this or any prior year since December 31,
Tonts.

13. Interest on indebtedness.—Enter ag lem 13 the amount of interest paid
duting the taxable year on the company’s indebtedness, except on indebtedriess
acarred ot continued to purchase of carry obligations or securitis the interest
upon which is wholly exempt from taxation. In! id on dividends held
on deposit and surréndered during the taxable year o e included in this
item.

14. Rental value of real estate.—The deduction included in Items 10 to 12
on account of real estate owned and oceupied in whole or it part by the company
shall be limited to an amount which bears the same ratio to such deduction
(computed without regard to subsection (b) of Section 203 of the Revenue Act

of 1932) as the tental value of the space not so occupied bears to the rental
value of the entire property. (Submit detailed schedule.)
CREDIT FOR TAXES

15. A foreign company subject to taxation and not engaged in & trade or
business within the United States and not having any office or place of business
therei may claim 8s 2 credit in Item 24 any income 1ax required to be dedueled
and withheld at the source,

16. If credit is claimed in Ttem 20 for income tax paid to a foreign country
or pussession of the United States, Form 1118, together with the receipt for each
such tax payment, must be submitted with this return. If credit is claimed
for taxes acerued a may be also required on Form 1119, A foreign
cumspany is not cutitled to claim this eredit,

LIST OF ATTACHED SCHEDULES

17. Attach a list of the schedules accompanying this return, giving for each
4 brief title and the schedule number. Place name and address of company
on each schedule.

apswer is “yes,” give name and address of each prodecessor busmesx,, aud the

date of the change in eatity:

Upon such change were any assct values increased or decreased? ...
4. State the amaunt of deferred dividend funds at the end of the taxable year,
cxclusive of any amount field for payments during the following taxable yesr:
$.
5. Deseribe method used for ining <P

4 inItem9:

8. Is the above method the same as that used in preparing the Gain and Loss
Exhibit for 19317 .. . If not, state change and reason therefor:

7. Are any general expenses in part assigned to or included in the investment

expenscs shown in Item 92 -

[T e——
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A
Accident, casualty, fire, marine, mutual, total, etc., insurance companies, Page
income-tax returns of corporations (see also Insurance)_ ____._._______ 153
Accounts and notes payable, in corporation balance sheets:
Industrial groups. ... .. 154-159
Industrial groups and total assets elasses_ . _____________________ 166-182
Returns showing net income and no net income___________________ 30
Total assets elasses__ - _ . 160-165
Years, 1926 to 1932 _ __ __ . 49
Accounts and notes receivable, in corporation balance sheets:
Industrial groups. . e 154-159
Industrial groups and total assets elasses.___ . _ ... _.____..__ 166-182
Returns showing net income and no net income._ ... ___._ 30
Total assets classes_ . ___ o _______ 160-165
Years, 1926 t0 1932 _ e 49
Additional tax, estate-tax returns____ _____ ________________________.. 5257
Aerial transportation, income-tax returns of corporations engaged in (see
also Transportation and other public utilities) - - - - __________________ 151
Agricultural machinery and equipment, income-tax returns of corporations
engaged in manufacture of (see also Metal products).__ ... ________.. 150

Agriculture and related industries:
Corporation income-tax returns:
Assets and liabilities, elassified.____________________________ 154
Compiled receipts and statutory deductions, classified 136, 140, 144, 154
Consolidated returns_ - _ . ... 34

Industrial subgroups. ... . __ 148

Returns showing net income and no net income. .. ___________. 22-24

Total assets elasses__ . e 166

Years, 1923 to 1932 - . o e 183

Individual income tax returns:

Net profit from business. . - - . e 15
Airplanes, seaplanes, ete., income-tax returns of corporations engaged in

manufacture of (see also Manufacturing not elsewhere classified)._.___ 151
Amusements—theaters, motion-picture producers and motion-picture

theaters, ete., income-tax returns of corporations (see also Serviee)_.__ 152

Artificial ice, butter substitutes, cereals, coffee, spices, dairy products,

etc., income-tax returns of corporations engaged in manufacture of

(see also Food produets) ___ e 148
Asbestos, clay, granite, precious and semiprecious stones, salt, ete., income-

tax returns of corporations engaged in mining and quarrying (see also

Mining and quarrying) . . . o e 148
Assets, in corporation balance sheets:
Explanatory text_ . oL 29-31
Industrial groups._ . e 154-159
Industrial groups and total assets classes.. .. __._._._____ 166-182
Returns showing net income and no net income_._.____.___.___.____ 30
Total assets classes_ . e 32, 160-165
Years, 1926 to 1932 _ . e 49
Auto tires and tubes, ete., income-tax returns of corporations engaged in
manufacture of (see also Rubber produets) . - - . . . ___.__. 149
Autobus lines, taxicabs, ete., income-tax returns of corporations (see also
Transportation and other public utilities) . . - _______________________ 151
Average net income, tax, and tax rate percent, individual income-tax
T U L o o e e d o emeeme 5, 6566

61684—34—16 235
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B

Bad debts, corporation income-tax returns: Page
Industrial groups_ ... o __. 136-147, 154-159
Submitting and not submitting balance sheets. _.____._____________ 28
Total assets elasses_ - __ . oo 160-165

Bakery and confectionery products, income-tax returns of corporations
engaged in manufacture of (see also Food products, including beverages). 148

Banking and related industries, income-tax returns of corporations engaged
in (see also Finance) _ e 153

Beverages, soft drinks, distilling, ete., income-tax returns of corporations
engaged in manufacture of (see also Food products, including beverages). 148

Blast furnaces, steel mills, rolling mill, products of, ete., income-tax returns
of corporations engaged in manufacture of (see ‘also Metal and its prod-

LS - - o e o e i 150
Bonded debt and mortgages, in corporation balance sheets:
Industrial groups. e 154-159
Industrial groups and total assets elasses__ ... _________________ 166—182
Returns showing net income and no net income_____________.______
Total assets classes . - . e 160—165
Years, 1926 to 1932 _ _ e 49
Bonds, estate-tax returns, by net estate classes. ... . _________ 52-55
Bone, celluloid, and ivory products income-tax returns of corporations
engaged in manufacture of - - - 149
Boots, shoes, slippers, ete., income-tax returns of corporations engaged in
manufacture of (see also Leather and its manufactures) ... _______ 149
Brokers, stock and bond, etc., income-tax returns of corporations (see also
Finance) . e 153
Bulldmg and construction, ete., income-tax returns of corporations engaged
in (see also Constructlon) _________________________________________ 151
Building materials and supplies, metal, income-tax returns of corporations
engaged in manufacture of (see also Metal and its products) ... ... _____ 150
Business, individual income-tax returns:
Amount and pereent.___ ..o _ 10
Frequency distribution, by size of specific source of income.___.____ 14
Industrial groups, number, net profit and percent_____________ ... 15
Net income elasses_ - . o o e 11-12, 77
No net ineome, amount_ o 20
No net income, by deficit classes. .- _ . _______ 20, 131
Percentage distribution_ _ . _________________________________.__ .. 12-13
States._ . e 75
Years, 1916 to 1932 _ - _ e 43-44
Years, 1916 to 1932, net income $5,000 and over_ _________________ 44-45
Business service, detective bureaus, trade shows, ete., income-tax refurns of
corporations engaged in (see also Servioe) ... .______ 152
C

Canned products, fish, fruit, vegetables, etc., income-tax returns of cor-
porations engaged in manufacture of (see also Food products, including
DeVerages) — -« o o e 148

Cafl)lita% assets—real estate, building, and equipment in corporation balance
sheets:

Industrial groups. .. .. L cmeeeeee 154-159

Industrial groups and total assets elasses_______________________ 166-182

Returns showing net income and no net income_. .. _____ . ___.__._.__ 30

Total assets €lasses. .- - - oo e 160-165

Years, 1926 40 1932 _ . . ______ .. 49

Capital net gain, individual income-tax returns_ _ - . __________._._____ 8-9
Income from-—

Amount and pereent. .. 8,10

Frequency distribution, by size of specific source of income.__.. 14

Net income classes . . - oo ool 11,77

Net income exempt from normal tax_____________________.__. 8

No net income, amount_ . . __ .. _____ . ____.__.. 20

No net income, by deficit classes. .. ... .. . ____. 131

Percentage distribution. . .. __._. 12

States. . . . e 75

Years, 1922 t0 1932 . . e 43-44

Years, 1922 to 1932, net income of $5,000 and over______...___ 44-45
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Capital net gain, individual income-tax returns—Continued.

Tax on— Page
Net income elasses._ _ . ... 67
Net income classes by States__ . _._ ... _._._______________ 81-130
Years, 1922 t0 1932 . e 38
Capital net loss, individual income-tax returns. ... ____.___._______ 8-9
Frequency distribution, by size of specific source of income_._______ 14
Net income classes_ . . 11,78
No net income, amount___ _ L. 20
No net income, by deficit classes_ - . _______.____ 131
Percentage distribution_ - _ . . ___. 13
St es e e 76
Tax credit for—
Net income €lasses. _ . . e 67
Net income elasses, by States.. ... ... .. 81-130
Years, 1924 to 1932 _ _ . _.__. 38
Capital stoek, in corporation balance sheets:
Industrial groups._ .. . 154-159
Industrial groups and total assets classes._ .. __..____.. 166-182
Returns showing net income and no net income._ .. _______________ 30
Total assets classes - . e 160-165
Years, 1926 to 1932 - . oo e 49
Capital stock in corporations, estate-tax returns, by net estate classes._.. 52-55
Carpets, floor coverings, ete., income-tax returns of corporations engaged in
manufacture of (see also Textiles and their produets) . . _ .. ______ 149
Cartage and storage, income-tax returns of corporations engaged in (see
also Transportation and other public utilities) . ____. . ___.__.__._._ 151
Cash, in corporation balance sheets:
Industrial groups. .. e 154-159
Industrial groups and total assets classes_ ... ______. 166182
Returns showing net income and no net inecome_._ ... ________ 30
Total assets elasses _ . . . oo 160-165
Years, 1926 1o 1982 _ o 49
Cash dividends paid, in corporation balance sheets:
Industrial groups. ..o e 136-147, 154-159
Industrial groups and total assets classes.__ . _________________._ 166-182
States_ - 135
Submitting and not submitting balance sheets_ . __________________ 28
Total assets elasses__ _ L. 160-165
Years, 1922 to 1932 . _ _ e 27
Changes in tax laws affecting comparability of statistical data:
Corporation income-taxreturns. . _____________________._.___ 210-213
Estate-tax returns._ ..o .. 214-215
Gift~tax returns. __ _ _ o 216
Individual income~taxreturns. . ... _________________________ 202-209
Charitable bequests:
Estate-tax returns. . .. .o e 52-55
Gift-tax returns_ .. o 60-61

Chemicals and allied products:
Corporation income-tax returns:

Assets and liabilities, classified. .. _________ 157
Compiled receipts and statutory deductions, classified.. 138, 142, 146, 157
Consolidated returns._ _ e .. 34
Industrial subgroups____ . _..__.__ 150
Returns showing net income and no net income___.___._.______ 22-24
Total assets classes_ . .- 175
Years, 1923 to 1932 _ i caaaan 185
Individual income tax returns:
Net profit from business_ - - . _aooa 15
Cities, number of individual income tax returns by._ ... ____________ 21
Clothing, income tax returns of corporations engaged in manufacture of
(see also Textiles and their produets) .. .. _____ ... 149
Coal mining, income-tax returns of corporations engaged in (see also Mining
and quArrying) - - . oo e dmmeeeeceae 148

Commission, income-tax returns of corporations (se¢ also Trade)_.___.__. 152
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Common stock, in corporation balance sheets: Page
Industrial groups. . - oo 154-159
Industrial groups and total assets elasses._____ ____.____________ 166~-182
Returns showing net income and no net income._.__ ... __..____.._. 30
Total assets elasses . - . . 160-165
Years, 1926 to 1932 _ _ . 49

Community property income, individual income tax returns:

Net income €lasses . . . oo oo e 74
Number of returns, net income, and percents. . ._________________ 7
States and Territories. ..o oo 72

Comparability with previous years_ - _ ... . ___________._ 5

Compensation of officers, corporation income-tax returns;

Industrial groups_ .. ... ... 136-147, 154~-159
Submitting and not submitting balance sheets_ . . _________________ 28
Total assets classes. - _ ... 160-165
Compiled net profit (or deficit), corporation income-tax returns:
Industrial groups. ... ... 136-147, 154-159
Industrial groups and total assetsclasses__._____._______________ 166-182
Submitting and not submitting balance sheets_ . ____________ ______ 28
Total assets elasses. . . . 32, 160-165
Compiled receipts, corporation income-tax returns:
Industrial groups. .o oo 136-147, 154-159
Industrial groups and total assets classes___ .. _________ .. ______ 166182
Submitting and not submitting balance sheets_. . . ____________.____ 28
Total assets elasses__ . _ ... 32, 160-165

Consolidated returns for affiliated corporations___...__________________ 33
Industrial groups...__ - _____. A e e 34
Net income and deficit classes. - - ... _____.____ 35
Subsidiaries, number of _ . _ . _ . 35

Construction:

Corporation income-tax returns:
Assets and liabilities, elassified.__ . __ ... _ ... . _.__._ 158
Compiled receipts and statutory deduections, classified . 139, 143, 147, 158
Consolidated returns_ - _ - __ ... 34
Industrial subgroups. ..o 151
Returns showing net income and no net income.______________ 22-24
Total assets elasses_ . __ e ___. 178
Years, 1923 t0 1932 e 186
Individual income-tax returns:
Net profit from business_ - _ __ ... ______.__._. 15
Contributions, individual income-tax returns:
Amount and percent________ L _L___. 10
Net income classes_ . _ o eo_ 12, 78
No net income, amount_ _ _ _ . e 20
No net income, by deficit classes. ... ___________._______ 131
Percentage distribution_ _ . ___ . __ .. 13
States_ - . e 76
Years, 1917, 1920, 1922 to 1932 . oo 43-44
Years, 1917, 1922 to 1932, net income of $5,000 and over_ . ._.______ 44-46

Corporation assets and liabilities. (See Assets and liabilities.)
Corporation deficit:

Assets and liabilities, classified ._. . _ . _ .. ___________.___ 154-159
Compiled receipts and statutory deductions, classified__.. 136-147, 154-159
Consolidated returns. - . . oo 34-35
Deficit elasses. . - - . e 25
Deficit classes by years. - o e 48
Defined . . e 3
Fiscal and part year returns._ _ . _ ..o ___ 36-37
Industrial groups_ .. _____ . ______._.___. 24, 136-147, 154-159
Industrial groups and subgroups. ... _ . ________ 148-153
Industrial groups by years, 1923 t0 1932 _ . . __ .. .. __._ 183-187
Returns showing net income and no net income___________________ 30
States - - - e e 135
Submitting and not submitting balance sheets_ ____.__ .. _._______ 28
Total assets elasses. . _ - . i 32, 160-165
Years, 1916 to 1932 - - e 47
Years, 1923 to 1932, by States.. . . ________. 188-198

Years, 1926 to 1932, in corporation balance sheets__________.____._ 49
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Corporation income, income-tax returns:

Gross: Page
Consolidated returns. . . o . 34
Industrial groups. . et a 22-24
Industrial groups and subgroups. . ___ . __________ 148-153
Industrial groups by years, 1923 to 1932____ . _____..._ 183-187
States. . . e 134-135
Years, 1916 to 1932,  _ e 47

Net:

Assets and labilities_ . . o _ ... 154-159
Compiled receipts and statutory deductions. ____.__ 136-147, 154—159
Consolidated returns_ - - _ . oo ecdecao 4-35
Defined . . e e

Fiscal year returns. . . - L oo 36
Industrial groups. ... ___.____. 23, 136-147, 154-159
Industrial groups and subgroups. - - . oco oo 148153
Industrial groups and total assets elasses__ ... _.________ 166182
Industrial groups by years, 1923 t0 1932 . . - 183-187
Net income classes. - . mr oo 25
Part year returns._ - . . e 37
Sates _ - o e e e e ecececemeee 134
States by years, 1923 to 1932 _ . e 188-198
Total assets classes._ _ o meaaa 32, 160-165
Years by net income classes. - . - oo emae 48
Years, 1909 to 1932 _ _ _ e 47

Corporation income tax:

Amount and percent . . _ oo 21

Compared with tax colleetions. .. - oo . 3-4

Compiled receipts and statutory deduetions_ . __._______ 136-147, 154-159

Consolidated returns_ _ _ . . .. oo 34-35

Fiscal year returns. . __ e 36-37

Income and profits taxes paid foreign countries_ .- ___ . __________. 26

Industrial groups. . e 23, 136-147, 154~159

Industrial groups and subgroups. - . oo~ 148-153

Industrial groups by years, 1923 to 1932_______________________ 183—187

Net income €lasses . - .. . e 25

Part year vreturns. o o . e 37

Rates_.._o._.._.. e e 208

States _ . . e e 135

States by years, 1928 to 1932__ _ _ _ . _ o __ 188-198

Submitting and not submitting balance sheets___._________.________ 28

Total assets elasses_ . _ . 160-165

Years, 1909 to 1932 _ oL 47

Corporatlon income-tax returns (see also Corporation deficit; Corporation
income; Corporation income tax):

Assets and Habilities, by industrial groups_ .. _.________.._ 154-159, 160-165
Changes in tax laws affecting comparability of statistical data_._._ 210-213
Comparison 1932 and 1931 returns_ - ... ____________._ 34
Compiled receipts and statutory deduetions_ . . _._______ 136-147, 154-159
Consolidated returns. . _ . ..o ____. 34-35
Deductions allowed life insurance companies__.. ._._______________. 22

Deductions in. (See Deductions.)
Dividends. (See Dividends paid and Dividends received, Corpora-
tion income-tax returns.)

Fiscal and calendar year returns tabulated. . _________________ 1-2
Fiscal and part year returns. - _ .. ___.._.__. 36~37
Geographice distribution__ . ... ... ... 4
Industrial elassification_ . .. . .. 4
Net income and deficit classes__ . ___.___ e 25
Number of—
Balanee sheets_ _ . . oo 30, 49
Industrial groups. . 22-24
Industrial groups and subgroups_ ... ___________ 148-153
Sbabes - e 134-135
Years, 1909 to 19832 i 47

Years, 1929 to 1932, net income and deficit elasses_ _ - ________. 48
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Corporation income-tax returns—Continued.

Returns showing net income and no net income: Page
Compiled receipts and statutory deduections_____.___ 136-147, 154-159
Industrial groups_ ... ___________ 22-24 136-147, 154-159
Industrial groups and subgroups. . .. _____ . _____ . ______ 148-153
Industrial groups by years, 1923 to 1932___________________ 183-187
States. - o e 134-135
Years, net income and defieit elasses_ ... __ . _____ 48
Years, 1923 to 1932, by States_. ... ________ 188-198

Submitting and not submitting balance sheets_ __._________________ 28

Total assets elasses.______________________________ 32, 160-165, 166-182

Corp{grati?n compiled net profit (or deficit). (See Compiled net profit (or

deficit).

Corporation statutory deductions. (See Statutory deduetions.)

Corporation statutory net income. (See Statutory net income.)

Corporation surplus and undivided profits. (See Surplus and undivided
profits.)

Corporation taxes. (See Corporation income tax; Corporation war-profits
and excess-profits taxes.)

Corporation war-profits and excess-profits taxes:

Amounts, years 1917 to 1922___________________________.__. 47
Cost of goods sold, corporation income-tax returns:
Industrial groups_ .o e 136-147, 154-159
Submitting and not submitting balance sheets__.____________._____ 28
Total assets elasses_ . - . e 160-165
Cotton goods—dress goods, plain cloth, etc., income-tax returns of corpo-
rations engaged in manufacture of (see also Textiles and their products) . 149
Counties, number of individual income-tax returns by_________________ 21
Credits, tax:
Estate tax returns by net estate classes. .. __________.._ 52-55
Individual income-tax returns, classified:
Capital net loss_ _ - . 9, 38
Net income elasses_ . oo 67
States, by net income eclasses. . .. .._____ 81-130
Years, 1922 to 1932 _ oo 38

Cumulative distribution of individual income-tax returns. (See Individual
income-tax returns.)

D
Debts, bad, corporation income-tax returns. (See Bad debts.)
Debts, unpaid mortgages, ete., estate-tax returns by net estate classes_._ 52-55
Deductions:
Corporation income-tax returns:
Industrial groups_ oo 22-24
Returns showing net income and no net income_______________ 22-24
States - e 134-135
Submitting and not submitting balance sheets_ . ______________ 28
Total assets elasses_ _ . s 160-165
Estate-tax returns:
Net estate classes. . .. e 52-55
Gift-tax returns:
Net gift elasses _ - - . o e 60-61
Total gift classes___ _ . _ - 61
Individual income-tax returns:
Amount and pereent_ ... .. 10
Interest paid:
Net income elasses_ _ - 80
States . . oo 79
Net income elasses_ . _ . _ i . 11-12
No net income, amount._______ . _________ . ______________ 20
No net income, by deficit elasses_______ . ____________________ 131
Percentage distribution_ _ . __________ . ___________... 13
Prior yvear loss_ _ _ _ e 9
States_ e 76
Taxes paid other than income tax:
Net income elasses_ .. 80
States e 79
Years, 1916 to 1932 _ _ _ e 43-44

Years, 1916 to 1932, net income of $5,000 andover______________ 44-46
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Deficit. (See Individual deficit; Corporation deficit.)

Depletion, corporation income-tax returns: Page
Industrial groups. . _____________ ... 136-147, 154-159
Submitting and not submitting balance sheets. ______ .. ________ 28
Total assets elasses. . oo 160-165

Depreciation, corporation income-tax returns:

Industrial groups. ... e 136-147, 154-159
Submitting and not submitting balance sheets___________________ 28
Total assets elasses. - . . ___ 160-165

Dividends received:

Corporation income-tax returns:
Industrial groups. . = 136-147, 154-159
Submitting and not submitting blanece sheets_ . ____ . _________ 28
Total assets elasses_____ ____ L ___._. 160-165

Individual income-tax returns:
Amount and pereent. . ___ .. 8, 10
Frequency distribution by size of specific source of income._______ 14
Net income classes_ - _ - 11
No net income, amount._ . _ ... 20
No net income, by deficit classes____________________________ 131
Percentage distribution_ _________________________________.__ 12
States . e 75
Years, 1916 to 1932 . . . e 43-44
Years, 1916 to 1932, net income of $5,000 and over._._____.____ 44-45

Dividends paid, corporation income-tax returns_______________________ 27
Industrial groups_ .. o 136-147, 154-159
Industrial groups and total assets classes________ .. __________ 166-182
States _ e 135
Submitting and not submitting balance sheets________.___________ 28
Total assets elasses. _ el 160-165
Years, 1922 to 1932 _ e 27

Domestic scrvxce—«laundrles restaurants, etc., income-tax returns of cor-

porations (see also Serv1ce) _______________________________________ 152
E
Earned net income, tax credit, 1924 t0 1931 _ _ ________________. 38
Electric light and power companies, income-tax returns of corporations
(see also Transportation and other public utilities) .. - ________._______ 151
Electrical machinery and equipment, income-tax returns of corporations
engaged in manufacture of (see also Metal and its products)__.___.____ 150
Electric railways, ete., income-tax returns of corporations (see also Trans-
portation and other public utilities) . _ . ____________________________ 151

Estate-tax returns:
Changes in tax laws affecting the comparability of statistical data. . 214-215

Explanatory text_ ______ . _ . 50-51
Net estate elasses_. . .. 52-55, 57
NUmMber . « o e 52-55
States, resident decedents__ . _ ... . 56
Years, 1916 to 1933, resident and nonresident decedents__ ___._____ 58

Excess-profits tax:
Corporation income-tax returns:

Armount_ o 47
RS e 211-212
Individual income-tax returns:
Amount (note 2)_______ ___ o ___ 38
Rates. e __ 206
Partnerships (note 2) e 38
Exemptions from tax:
Estate-tax returns_ ... ____ 52-55
Gift-tax reburns. e 60-61
Individual income-tax returns_. . _ . _______ . ___ ... ____. 8, 65-66
F
Factory machinery, etc., income-tax returns of corporations engaged in
manufacture of (see also Metal and its produets) - - __________________ 150

Farming, cotton, grain, stock, ete., income-tax returns of corporations
engaged in (see also Agriculture and related industries)_ ______________ 148
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Fertilizers, income-tax returns of corporations engaged in manufacture of Page

(see also Chemicals and allied produets) .- . . _ ... _.___ 150
Fiduciary income, individual income-tax returns:
Amount and percent._ ... ________ e e 10
Net income classes. _ - __ .. 11,77
No net income, amount._ . ___ ...
No net income, by deficit elasses_ . __ .. ___________. 131
Percentage distribution_ . ___ ... 12
States . - o e 75
Years, 1916 to 1932 _ _ o e 43-44
Years, 1916 to 1932, net income $5,000 and over__________._____.. 44-45
Finance:
Corporation income-tax returns:
Assets and liabilities, classified .. ____________________________ 159
Compiled receipts and statutory deductions, classified-.________
143, 147, 159
Consolidated returns. . - o .
Industrial subgroups. .- .. 153
Returns showing net income and no net income__.____________ 22-24
Special deductions allowed life insuranece companies_ . _...._._. 22
Total assets classes . .. o 181
Years, 1923 to 1932 _ . e 187
Individual income-tax returns:
Net profit from business. . __ . _.___ 15
Fiscal year returns:
Corporation:
Month ending the fiseal year_ _ . __ . ________. 36
Net income and defieit elasses. - - .. ____.____ 36
Tabulated - e 1,2

Food products, including beverages:

orporation income-tax returns:
Assets and liabilities, elassified ... ____ . __________ 155
Compiled receipts and statutory deductions, classified. 137, 141, 145, 155
Consolidated returns

Industrial subgroups. . . _ - 148
Returns showing net income and no net income.___ . ___________ 22-24
Total assets elasses. . . . . o= 168-169
Years, 1923 to 1932 . _ e 183
Individual income-tax returns:
Net profit from business._ - . . o 15
Foreign taxes:
orporation income and profits taxes paid foreign countries._________ 26

Forest products:
Corporation income-tax returns:

Assets and liabilities, elassified . . . _ . _ . ___________.______ 156
Compiled receipts and statutory deductions, classified_.________ 137,
141, 145, 156
Consolidated returns_ _ _ . _ e eiens
Industrial subgroups. - - - . . .o 149
Returns showing net income and no net income____________.___ 22-24
Total assets elasses. - e 172-173
Years, 1923 to 1982 . e 184
Individual income-tax returns:
Net profit from business_ . . . - 15
Forestry, fishing, ice harvesting, etc., income-tax returns of corporations
= engaged in (see also Agriculture and related industries) ... __..___.___. 148
orms:
Corporation income-tax returns, 1120, 1120L_ _______________._. 226-233
Individual income-tax returns, 1040, 1040A - _ . ___________.___.__ 220225
Frequeney distribution of individual returns by size of income from specific
BOUPCOS & - o e o o e o e e e e e e 4
Funeral and administrative expenses—estate-tax returns, by net estate
Clas8eS e 52-55

Fur. (See Textiles not elsewhere classified.)
Furniture, etc., income-tax returns of corporations engaged in manu-
facture of (see also Forest products) . - . .. oo _.. 149
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G

Gas companies, artificial and natural, income-tax returns of corporations FPage
(see also Transportation and other publicutilities) . ________.______. 151
General explanations_ - . o ieean 1-62
Geographie distribution of returns defined .. __ . ______________________ 4

Gift-tax returns:
Explanatory text_ . 58—59
Net gift classes - - - o o o i 0
Total gift classes. . - . e 61

Gloves, harness, saddlery, tanning, trunks, ete., income-tax returns of
corporations engaged in manufacture of (see also Leather and its
manufactures) . . - e 149

Government, securities, wholly and partially tax-exempt, reported in
individual income-tax returns. (See Tax-exempt obligations.)

Gross income, corporation income-tax returns:

Consolidated returns. . . . - 34
Defined. e 3
Industrial groups. oo e 22-24
Industrial groups and subgroups._ — .. oL 148-153
Industrial groups by years 1923 to 1932 _ ... _______. 183-187
States . - oo o cmam 134-135
Years, 1916 to 1932, _ _ e 47
Gross estate, estate-tax returns:
Net estate elasses . . o . 52-55
States, resident decedents_ .. 56
Years, 1916 to 1933, resident and nonresident decedents____.______ 58
Gross receipts from other operations, corporation income-tax returns:
Industrial groups. .o 136-147, 154-159
Industrial groups and total assets elasses_ ... .. _________.. 166-182
Submitting and not submitting balance sheets_ __________ .. __._.._._ 28
Total assets elasses. e 160, 165
Gross sales, corporation income-tax returns:
Industrial groups. .o oo 136-147, 154-159
Industrial groups and total assets classes_ .. .. ... ____. 166-182
Submitting and not submitting balance sheets. . ... ___.______.__ 28
Total assets elasses_ . i 160-165
H
Hardware, tools, ete., income-tax returns of eorporations engaged in man-
ufacture of (see also Metal and its produets) ... _.________. 150
Heads of families, classified, individual income-tax returns.._.._________ 7
Number and net income:
Net income elasses_ . _ . ___ . ... 73
States - il 71

Historical summaries:
Estate tax returns:

Resident and nonresident, 1916 to 1933._ .. _________._._._._ 58
Corporation income-tax returns:
Assets and liabilities, 1926 to 1932_ _ . ___________ . __ ... __.. 49
Industrial groups, 1923 to 1932 __ . ... 183-187
Net income classes, 1929 to 1932 __ _ . _..____ 48
States, 1923 to 1982 _ e 188-198
Years, 1909 to 1932 _ e eeiaeo- 47
Individual income-tax returns:
Average rate of tax, 1916 to 1932 _ __ ... 42
Net income by net income elasses, 1916 to 1932___ .. __._____ 40
Number by net income classes, 1914 to 1932 ________ . ________ 39
Sourees of income, 1916 to 1932 __ . .. 43-46
States, 1922 to 1932 . - .o 81-130
Tax, 1916 to 1932 _ . e 41
Years, 1913 to 1932 _ _ e 38
Holders and lessors of mining propert} , income-tax returns of eorporations
(see also Mining and quarrying) . ..o .. 148
Holding companies, income-tax returns of corporations (see also Finance). 153

Household machinery and equipment, income-tax returns of corporations
engaged in manufacture of (see also Metal and its products) _________ 150
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Husbands and wives, individual income-tax returns of: Page
Number and net income _ _ __ ____ o _______ 7
Net income classes - . . o oo 73
States - o e 71
I
Income and profits taxes paid foreign countries, corporation income-tax
TebUrNS - - - e 26

Income. (See Corporation income; Individual income.)

Income tax. (See Corporation income tax; Individual income tax.)

Income-tax rates. (See Synopsis of income and profits tax rates.)

Income-tax returns. (See Corporation income-tax returns; Individual
income-tax returns.)

Individual income:

Net:

Average per reburn. _ ... e 5
Defined_ . e 3
Exempt from normal tax_ ____ . __._

Net income classes. . o oo oo 6, 66
Net income classes and by sex and family relationship_.__._____ 73-74
Net income classes and by States_ _ _ _____ . _______ . _.... 81-130
Percentage distribution._ - . _ 13
Sex and family relationship._ . _____________________.__ 7,71-74

Simple and cumulative distribution, amounts and percentages,
by net income classes

States. - o e 65
States and by sex and family relationship_________ .. ________ 71-72
Years, 1913 to 1932, amount_ _ __ . __ . _..__ 38
Years, 1916 to 1932, and by net income classes. . - - ... 40
Years, 1921 to 1932, and by States. . __ . oo 81-130
Nontaxable, under $10,000:
Net income classes_ .. . o e 66
Net income classes and by States_ . . _ oo _oo_ 81-130
Sources of:
Amount and percent of total . _ _ .. _ . __ ... 10
Frequency distribution, by size of specific source of income_____
Net income classes_ - - - - e 11, 77-78
No net inecome, amount____ __________ . ____________. 20
No net income, by deficit classes. . .- .o _____ 131
Percentage distribution_ . __ . _ . 12
Statbes L e 75-76
Years, 1916 to 1932 _ _ _ e 43-44
T }'ears, 1916 to 1932, net income of $5,000 and over___._._____.__ 44-45
otal:
Net income classes .. - - - o e 11,78
Percentage distribution . - 12
Stabes e 76
Individual income tax (see also Excess-profits tax; Capital net gain):
Amount, average per return, and rate on net income__.____________ 5, 66
Amount, by States_ e 65
Average per return:
For 1932 and 1931 . _ - _ e n 5
Net income elasses . - o 66
States_ _ e 65
Years, 1916 to 1932, and by net income classes_ _______._______ 42
Comparison, 1932 and 1931 . _ _ _ e 5
Credits. (See Credits, individual income-tax returns.)
Net income elasses_ - e 41, 66
Net income classes and by States. ... ___ . ___ ... ... _ .. .-~ 81-130
Normal tax:
Net income elasses_ - ____________ e 67
Net income classes and by States_ .. _ . ____________________ 81-130
Rates e 203
Years, 1913 to 1932 _ . e 38

Simple and cumulative distribution, amounts and percentages, by net
ineome Classes .  _ . o o o e 6, 70
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Individual income tax-—Continued. Page
States_ _ e 65
Surtax

Net income €lasses . _ __ .o oo 67
Net income classes and by States_ _ . _______ . ________._____ 81-130
Rates. ____ . __ ... R 206-207
Years, 1913 to 1932 _ _ e 38
Total:
Net income classes_ . _ . s 6
Net income classes and by States. . - _ . _.____.__ 81-130
States e 65
Years, 1913 to 1932 _ _ e 38
Years, 1916 to 1932, and by net income classes_. . ... .__._.._ 41
Years, 1921 to 1932, and by States______ . _________________ 81-130

Individual income-tax returns (see alse Individual income; Individual
income tax):

Changes in tax laws affecting comparability of statistical data_.____ 202-209
Credits . . o o e mm 203, 206-209
Excess-profits tax rates_ . s 208
Normal tax rates. . e ee—eee 203
Personal exemption_ ... .o 203
Requirements for filing returns____ . . _.__ 203
Surtax rates e 205-206

Comparison 1932 and 1931 returns . ... oo 5

Deductions in.  (See Deductions.)

Fiscal yvear returns tabulated . - . o . a_.__ 1-2

Geographie distribution. . .. ... . 4

Method of compiling data, individual income-tax returns with net

income under 85,000 . e acmeeee 2-3

Net income classes and, under $10,000, by taxable and nontaxable

TEEUTIIS - © o e o e e 66-67
Net income classes, by States and, under $10,000, by taxable and non-~
taxable reburns . . _ . e 81-130

No net ineome_ . e 20

w.. Deficit elasses o oo 20

«  Sources of income and deduetion.._________________________ 20, 131

B States, number of returns and amount of defieit. ... ... _.__.._ 131

Number of:

Counties, cities, and townships____ . _____ . _____.___.._ 21
Frequency distribution, by size of specific source of income._.___ 14
Net income classes. - oo 6
Net income classes, by years, 1914 to 1932_ __ __ . _____._______ 39
Nonet ineome. - _ . - 131
Sex and family relationship___ . _ . __________________.____ 71-74
Simple and cumulative distribution, percentages by net income

e aS8eS e 68
States . oo e 65, 81-130
Taxable and nontaxable returns, by years, 1916 to 1932________ 38
Years, 1913 to 1932 . . . oo 38

Percentage of population filing, by States_ _ . ___ . _________..._ 65

Population as of July 1, 1932, by States_ ____ . ________ 65

Procedure in tabulation__ . ______ . ____ .. 1-2

Sex and family relationship:

Amount and percent___________ . _.____ 7
Net income classes and, under $10,000, by taxable and nontax-
able returns _ _ _ . e 73-74
Revised figures for 1931 ____ _ __ o .._ 7
States e 71-72
Simple and cumulative distribution, number, and percent, by net
ineome Classes . - o e 6, 68
Sources of income and deductions:
Amount and percent of total . __ . ___________________________ 10
Frequeney distribution, by size of specific source of income____ 14
Net income elasses_ . . oo . 11-12, 77-78
No net income, amount___ . ___ . ____________________.___ 20
No net income, by deficit classes_ . __________ 131

Percentage distribution. .- .. ... 12-13
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Individual income tax-returns—Continued.

Sources of income and deductions—Continued. Page
2] 1= J PPN 75-76
Years, 1916 to 1982 _ _ L oo ac e cmacamaea 43-44
Years, 1916 to 1932, for net income of $5,000 and over._ ... . 44-46-
States . . o e e e 65, 81-130
Tax-exempt obligations. . . ... . _o_.__. 18-19
Unaudited returns tabulated__.__ . ___ . .. 2
Years, by net income €lasses. . ..o oo e 39
Years, 1913 to 1932, number, net income, and tax.__._._ ... __._.__. 38.

Individuals required to file returns, 1913 to 1932. (See Synopsis of income
and profits taxes.)

Industrial classification, corporation income-tax returns_ .. ... ____. 4
Insurance—estate-tax returns by net estate classes..._ . .. ___._.___ 52-55
Insurance companies, not agents (see also Finance):
Income-tax returns of corporations._ ... .. ... 153
Special deductions allowed _ _ _ . oo e 22
Interest other than tax-exempt, individual income-tax returns:
Net income classes . . oo oo e e 11
No net income, by deficit classes_ .o 20
Percentage distribution. . .. 12
Years, 1919 t0 1932 . . ot e 43-44
Years, 1927 to 1932, net income of $5,000 and over__ ... .___.__. 44-45

Interest on Government obligations. (See Tax-exempt obligations.)
Interest paid:
Corporation income-tax returns:

Industrial groups. oo oo 136-147, 154-159

Submitting and not submitting balance sheets_ . ______________ 28

Total assets elasses. . oo e e e mmmmm——am 160-165
Individual income-tax returns:

Net income elasses _ _ oo oo oo e 80

States . e 79

Years, 1927 t0 1932 _ e 80

Interest received:
Corporation income-tax returns:

Industrial groups. .o cce e 136-147, 154-159
Submitting and not submitting balance sheets_ _ . ______._.______ 28
Total assets elasses. - o o oo ieees 160-165
Individual income-tax returns:
Amount and pereent. - _ . _ .. 8,10
Net income elasses_ - .- . e 11, 19, 77-78
No net income, amount__ . _______ . _____ ... __ 20
No net income, deficit elasses_ ... ____________ . ______._.__ 131
Percentage distribution_ . __ . ___ . _____..__ 12
States_ e 75-76
Years, 1927 to 1932 . . . e 43-44
Years, 1927 to 1932, net income $5,000 and over_________ ... _ 44-45
Inventories, in corporation balance sheets:
Industrial groups. - . . oo e 154-159
Industrial groups and total assets classes_._ . _ .. ____._ . __.__.__. 166-182
Returns showing net income and no net income.__ .. ______________ 30
Total assets elasses. . . _ o e ieeeean 160-165
Years, 1926 to0 1982 _ _ _ e 2 49

Investments—tax exempt and other than tax exempt, in corporation
balance sheets:

Industrial groups. - - - e 154159
Returns showing net income and no net income_._ .. ______________ 30
Total assets elasses . . . e 160-165
Years, 1926 to 1982 o e 49

Iron and steel, products of blast furnaces, rolling mills, ete., income-tax
returns of corporations engaged in manufacture of (see also Metal and
its produets) - _ . e ieo- 150
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J
Jewelry—Precious metal products and processes, income-tax returns of Page
corporations engaged in manufacture of (see also Metal and its produets). 150
Joint returns of husbands and wives, individual income-tax returns:
Number and netineome. . . . e aean 7
Net income classes_ - . . .. e 73
States. — o e e e e 71
Joint stock land banks, income-tax returns of corporations (see also
B RaNCe) - o . e 153
K
Knit goods, hosiery, sweaters, etc., income-tax returns of corporations
engaged in manufacture of (see also Textiles and their products) ... .. 149
L

Leather and its manufactures:
Corporation income-tax returns:
Assets and liabilities, elassified.. . . ... ... _.____. 155
Compiled receipts and statutory deductions, classified. 137, 141, 145, 155
Consolidated returns. _ - - . _____________________. 34

Industrial subgroups. o oo 149
Returns showing net income and no net income.._ ... ________ 22-24
Total assets elasses. . .- . e 171
Years, 1923 to 1932 . _ . e 184
Individual income-tax returns:
Net profit from business_ _ . .. .o oo 15
Liabilities, in corporation balance sheets:
Industrial groups. ... _ e 154-159
Industrial groups and total assets classes___________.____._____._ 166-182
Returns showing net income and no net income__ ... _.______ 30
Total assets classes. . . e 32, 160—165

Years, 1926 to 1932 _ _ e
Life insurance companies, income-tax returns of corporations:

Special deduction allowed . - .. e__ 22
Loan companies, etc., income-tax returns of corporations (see also Finance). 153
Locomotives and railroad equipment, income-tax returns of corporations

engaged in manufacture of (see also Metal and its products) . _..__.__ 150

Loss from sale of capital assets:
Corporation income-tax returns:

Industrial groups. .. . oo 136-147, 154—159
Submitting and not submitting balance sheets. .. .__.______
Total assets classes. ... e oo 160—165

Loss from sale of real estate, stocks, bonds, ete:
Individual income-tax returns:

Amount and percent. .. ean 10
Frequency distribution. by size of specific sources of income_._ .. . 14
Net income classes_ . _ e 11, 78
No net income, amount_________ ... 20
No net income, deficit classes___ .. ... .._.. e _ 131
Percentage distribution. - . _ .- 13
States e eeeeas 76
Tax credit e 81-130
Years, 1922 to 1932 . . . s 43-44
Years, 1928 ta 1932, net income of $5,000 and over. . ..._.____ 45-46
M
Machinery—Building, construction, mining, cte. (See Metal and its
products.)
Manufacturing:
Corporation income-tax returns:

Assets and liabilities, classified.... . ___ . ____..._._ 155—157

Compiled receipts and statutory deductions, classified.___.__..

147, 155~157
Consolidated rebUrns. . . oo e
Industrial SUDEIrOUPS . cu v oo ec oo c e 148—151
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Manufacturing—Continued.

Corporation income-tax returns—Continued. Page
Returns showing net income and no net income_______________ 22-24
Total assets classes..__ . __ . _________._. 167-177
Years, 1923 to 1932 _ . o o 183-186

Individual income-tax returns:

Net profit from business. ___ ... 15

Manufacturing not elsewhere classified:
Corporation income-tax returns:

Assets and liabilities, elassified._____________________________ 157
Compiled receipts and statutory deductions, classified. . . ______ 139,
143, 147, 157
Consolidated returns_ _ . . ___ . . .___. 34
Industrial subgroups. ... .. ... 151
Returns showing net income and no net income.______________ 22-24
Total assets classes_ . . .. 177
Years, 1923 to 1932 _ e 186
Individual income-tax returns:
Net profit from business_ _ . __ ... 15
Men, individual income-tax returns:
Number and net income_ - ____ L ________ 7
Net income elasses. . ... 73
States . . . i 71
Metal mining, copper, gold, iron, silver, ete., income-tax returns of corpora-
tions engaged in (see also Mining and quarrying). ... ... _______ 148

Metal and its products:
Corporation income-tax returns:
Assets and liabilities, elassified. .. .. __.______. 157
Compiled receipts and statutory deductions, classified. ... ______

Consolidated returns_ - - _ .

Industrial subgroups_____ ... 150
Returns showing net income and no net income_ ... __________ 22-24
Total assets, elasses. .- _ . ... 176-177
Years, 1923 to 1932 . _ o ___ 186
Individual income-tax returns:
Net profit from business_ _ L ____._ 15
Mill products, bran, flour, ete., income-tax returns of corporations engaged
in manufacture of (see also Food produets, including beverages).__..___ 148

Mining and quarrying:
Corporation income-tax returns: ’
Assets and liabilities, classified._ . _ .. ______ .. _.__. 154
Compiled receipts and statutory deductions, classified ... ._____ 136,

Consolidated returns_ . . _ . __ ..

Industrial subgroups. ... ... 148
Returns showing net income and no net income__.__.____.__.___ 22-24
Total assets, elasses. . .. 167
Years, 1923 to 1932 _ . el 183
Individual income-tax returns:
Net profit from business_ _ _ . . ____ 15
Miscellaneous assets, in corporation balance sheets:
Industrial groups. ... - 154-159
Ttems included - . _____ 29
Returns showing net income and no net income___________________ 30
Total assets, elasses____________________ e e 160~165
Years, 1926 to 1932 _ . e 49
Miscellaneous deductions, corporation income-tax returns:
Industrial groups_ .- 136-147, 154-159
Submitting and not submitting balanece sheets_ ___________________ 28
Total assets, classes .. oo - 160-165
Miscellaneous liabilities, in corporation balance sheets:
Industrial groups. . .. e 154-159
Ttems included .- e 29-30
Returns showing net income and no net income___________________ 30
Total assets, €lasses. . . - - el 160-165

Years, 1926 to 1932 _ _ _ e 49
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Miscellaneous receipts, corporation income-tax returns: Page
Industrial groups_ - .. 136-147, 154-159
Submitting and not submitting balance sheets. ________.___________ 28
Total assets, elasses. . _ e 160-165

Mortgages in corporation balance sheets. (See Bonded debt and mort-

gages.)

Mortgages, notes, and cash, estate-tax returns, by net estate classes___.___ 52-55

Motion-picture producers, income-tax returns of corporations (see also

Service—Amusements) .. . ____.__ 152

Motion-picture theaters, income-tax returns of corporations (see also

Service-——Amusements) - . . __ 152
Motor vehicles, complete or parts, income-tax returns of corporations en-~
gaged in manufacture of (see also Metal and its produets) . ___._______ 150

Musical instruments, optical goods, ete., income-tax returns of corpora-
tions engaged in manufacture of (see also Manufacturing not elsewhere

elassified) - o o - 151
N

National banks, income-tax returns of corporations__._____________.____ 153

Net estate, estate-tax returns by net estate classes__________________ 52-55, 57

Net income, corporation or individual. (See Corporation income; Indi-
vidual income.) .
Net loss from business and partnership, individual income-tax returns:

Amount and pereent_ . ___ .. 10
Net income classes_ . .. 11,78
No net income, amount___ __ o ______ 20
No net income, by deficit elasses_ . ________._ 131
Percentage distribution. - - ... 13
States - - - e 76
Years, 1926, 1927, 1930 to 1932 ___ .. 44-46

Net loss for prior year:
Corporation income-tax returns:

Consolidated returns. - - e 34
Defined__ . e 26
Fiseal year returns_ _ . .. 36
Industrial groups_ .. __._. 136-147, 154-159
States . - e 134
Submitting and not submitting balance sheets_ ... ___________ 28
Total assets classes_ . 160-165
Years, 1922 to 1932 _ _ ... 26
Individual income-tax returns:
Defined . - . 9
Net income classes _ _ ..o .. 78
States  _ L el 76
Years, 1922 to 1932 _ o t]
Net estate, estate-tax returns (see also Estate-tax returns):
Defined . . i 5
Net estate classes_ - il 52-565, 57
States, resident decedents. .. _______.__ 56

Years, 1916 to 1933, resident and nonresident.____________.____.___ 58
Normal income tax, individuals (see also Individual income tax)_. 38, 67, 81-130
Notes and accounts payable, in corporation balance sheets:

Industrial groups. . iecacac-o 154-159
Industrial groups and total assets elasses__ . _____.______ 166-182
Returns showing net income and no net income_ ... _._______ 30
Total assets elasses. .. 160-165
Years, 1926 t0 1932 _ - oo e 49
Notes and aecounts receivable, in corporation balance sheets:
Industrial groups. ... . el 154-159
Industrial groups and total assets classes_ . ___._______________ 166-182
Returns showing net income and no net income_ ... __________ 30
Total assets elasses__ - iedcooas 160-165

Years, 1926 to 1932 _ _ . o e 49
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0
Obligations of the United States and its possessions, etc., individual
income-tax returns: Page
Amount owned and interest received, by net income classes.... ... 18-19
Obligations of States and Territories:
Amount owned and interest received, by net income classes..._ ... __ 18-1¢
Office equipment, etec., income-tax returns of corporations engaged in
manufacture of (see also Metal and its products) .o . _____ 150
Qil and gas, income-tax returns of corporations engaged in production of
(see also Mining and QUATTYING) oo o oo e e 148
Other income, individual income-tax returns:
Amount and percent_ . _ . 10
Net income €lasses .. — - oo oo e aceec——— e 11,78
No net income_ .. . oo 20
Percentage distribution . _ .. 12
720 7Y TS 76
Years, 1816 to 1932 . __ . eeaeo_ 43-44
Years, 1916 to 1932, net income $5,000 and over_ ... _.___.__ 44-45
P
Packing-house produets, bacon, fresh meats, hams, etc., income-tax returns
of corporations engaged in manufacture of (see also Food products)...__ 148
Paper, pulp, and products:
Corporation income-tax returns:
Assets and liabilities, elassified.__ ___________________________ 156
Compiled receipts and statutory deductions________ 137, 141, 145, 156
Consolidated returns_ _ . - oo e e 34
Returns showing net income and no net income.__________ 22-24, 149
Total assets elasses_ o . 173
Years, 1923 t0 1932 . . e 185
Individual income-tax returns:
Net profit from business.. . - . - e 15
Part year returns, corporation income-tax returns____________.._._.__. 37
Partnership returns of income, number of, 1917 to 1932 . .___.____ 21
Partnership, individual income from:
Amount and pereent_ . ___ e 10
Defined . .. oo e 10
Net income classes . - - - e 11, 77
No net income, amount_ . _ i Ceieaoo 20
No net income, deficit classes__ . L. ______ 131
Percentage distribution_ o __ ... 12
States . Lo e 75
War excess-profits tax (note 2) . _ . .. 38
Years, 1917 to 1932 . . e 43-44
Years, 1917 to 1932, net income of $5,000 and over.. ... _________ 44-45
Personal exemption, individual income-tax refurns:
Amount and pereent____ o meemeen 8
Net income classes, and under $10,000 by taxable and nontaxable
retUTnS . e 66
S8 - c o oo e —mmme————————— 65
Petroleum and other mineral oil refining, income-tax returns of corpora-
tions engaged in (see also Chemicals and allied substances) . ... _____ 150
Power of appointment, estate-tax returns, by net estate classes (note 2) ... 54

Precious metals, jewelry, products and processes, etc., income-tax returns
of corporations engaged in manufacture of (see also Metal and its prod-

UCH8) o e e e e e e e 150
Preferred stock, in corporation balance sheets:
Industrias groups .-« - 154-159
Industrial groups and total assets classes_ ..o . 166-182
Returns showing net income and no net income__ ... _____._.__ 30
Total assets elasses. . - e 160-165
Years, 1926 to 1932 _ . . e 49
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Printing and publishing:

Corporation imncome-tax returns: Page
Assets and liabilities, classified______ . _______________________ 157
Comptied receipts and statutory deductions, classified___.__..__ 138,

142, 146, 157
Consolidated returns_ . - ..
Returns showing net income and no net income_...________ 22-24, 149
Total assets elasses. .. - . ieoas 174
Years, 1923 to 1932 _ _ _ e aieieoo- 185

Individual income-tax returns:

Net profit from business_ . . _________________ 15
Professional service, curative, educational, legal, etc., income-tax returns of
corporations engaged in (see also Serv:ce) ____________________________ 152

Profit from sale of capital assets:
Corporation income-tax returns:

Industrial groups_ . . 136-147, 154-159
Submitting and not submitting balance sheets_ . _..___________ 28
Total assets elasses.. ... . oo _.. 160-165

Profit from sale of real estate, stocks, bonds, etc.:
Individual income-tax returns:

Amount and pereent___ . _ L _____..__ 10
Frequency distribution, by size of specific sources of income. .__ 14
Net income elasses_ - __ . ____.__ 11, 77
Net income, amount. _._________ _____________ ... 20
No net income, by deficit elasses. . __ . _____.__ 131
Percentage distribution_ . _ . ... 12
States. _ . e 75
Years, 1917 to 1932 _ _ _ . 43-44
Years, 1917 to 1932, net income of $5,000 and over____________ 44-45
Property in estate-tax returns of resident decedents by net estate classes,
elassified . . . e 52-55
Property previously taxed, estate-tax returns (note 2)_.________________ 54
Public utilities. (See Transportation and other public utilities.)
Q

Quarrying, income-tax returns of corporations and individuals engaged in.
(See Mining and quarrying.)

R
Radio broadecasting companies, income-tax returns of corporations (see
also Transportation and other public utilities) . __._________________ 151
Radios, complete or in parts, income-tax returns of corporations engaged in
manufacture of (see also Manufacturing not elsewhere classified) _______ 151
Rail transportation, income-tax returns of corporations engaged in (see
also Transportation and other public utilities) - .. __________________ 151

Real estate, buildings and equipment. (See Capital assets.)
Real estate and holding companies, ete., income-tax returns of corpora-

tions (see also Finanee) . _ _ _ . 153
Real estate, estate-tax returns by net estate elasses.___.______._________ 52-55
Receipts compiled, income-tax returns of corporations. (See Compiled

receipts, corporation returns.)
Rents and royalties:

Corporation income-tax returns:

Industrial groups. . _.__ 136-147, 154-159
Submitting and not submitting balance sheets__________ e 28
Total assets elasses. . .. ._.__ 160-165
Individual income-tax returns:
Amount and percent__.____ .. _ .. 10
Frequency distribution, by size of specific source of income.__. .. 14
Net income elasses_ - . o o oo e 11,77
No net income, amount_. __________ ... 20
No net income, by deficit elasses_ ... ... ______. 131
Percentage distribution_ ... . .. 12
States. e 75
Years, 1916 to 1932 . e 43-44
Years, 1916 to 1932, net income of $5,000 and over__.________._ 44-45

61684—34——17
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Pa
Restaurants, hotels, etc., income-tax returns of corporations (see also £
SO VICE) me o o o e e e 152
Retail trade, income-tax returns of corporations engaged in (see also
Trade) o e 152
‘Returns tabulated, individual and corporation_ _________.______._.__.___ 1-2
Returns on Form 1040 no net income:
By deficit elasses_._ ... . el . 131
By sources of income and deductions. ______ ... ___ .. __..___.. 20
States. e 131
Revenue Acts, 1909 to 1932:
Corporation income-tax returns:
Income and profits tax rates, exemptions and credits___ . __.. 210-212
FEstate-tax returns:
Tax rate, specific exemption, and credits against estate tax. .. 214-215
Excess profits tax rates, warand_ . _____________________________ 208-211
Gift tax returns: ‘
Tax rates, exemptions, ete .. oo .. 216
Individual income-tax returns:
Required to file returns; personal exemption, eredit for depend-
ents, and normal tax rates________________________._____ 202-203
Supplemental income-tax rates and tax credits..__ .. ..__.___ 208-209
Surtax rates_ . _ i 206-207
Revised iterns, individual income-tax returns, sex and family relationship. 7
Royalties. (See Rents and royalties.)
Rubber products:
Corporation income-tax returns:
Assets and habilities, classified_ . . . . _ .. 156

Compiled receipts and statutory deductions, classified.. 137, 141, 145, 156

Consolidated returns_ - _ . oo
Industrial subgroups_ ... ... .-
Returns showing net income and no net income. .. ._____.____.__

Total assets elasses. . .. _ .. e 171-172

Years, 1923 t0 1982 . e cmamicman———
Individual income-tax returns:
Net profit from business. . .. o ___._._.

Salaries and wages, individual income from. (See Wages and salaries.)
Sale of real estate, stocks, bonds, ete. (See Profits from sale of real estate,
stocks, bonds, ete.)
Sales, gross. (See Gross sales.)
Sawmill and planing-mill products, income-tax returns of corporations
engaged in manufacture of (see also Forest produets) _________________
Securities, wholly and partially tax-exempt. (See Tax-exempt obligations;
Obligations.)
Service:
Corporation income-tax returns:
Assets and liabilities, classified. .. .. ___ .. _____..

184

15

149

159

Compiled receipts and statutory deductions, classified . 139, 143 147 159

Consolidated returns_ - _ . o e el 34
Industrial subgroups. . el .. 152
Returns showing net income and no net income______._...___. $22-24
- Total assets classes_ . . . oo oo 180-181
Years, 1923 to 1932 . - o e 187
Individual income-tax returns:
Net profit from business_ . . - . . _i__-__: - 15
"Shipbuilding and repairing, income-tax returns of corporations engaged in
(see also Construetion) __ . _ . e 151
Silk and rayon goods, ete., income-tax returns of corporations engaged in
manufacture of (see also Textiles and their produets) .. _.____________ 149
Simple and cumulative distribution of individual income-tax returns.
(See Individual income-tax retums)
Soft drinks, mineral waters, wine, etc., income-tax returns of corporations
engaged in manufacture of (see also "Food products) ... .l ... 148
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Sources of income and deductions, individual income-tax returns: Page
Amounts and percent. . _ e . 10
Frequency distribution by size of specific income and deductions. __. 14
Net income classes . . .. .. 11-12, 77-78
No net income, amount___ ___ ... ____ 20
No net income, deficit classes________________ L __._____ 131
Percentage distribution. - o ... 12-13
States . _ e 76-77
Years, 1916 to 1932 _ ___ e 43~44
Years, 1916 to 1932, net income of $5,000 and over__________._____ 44-46

State and local securities, reported in individual income-tax returns_ ___.__ 18-19

State and municipal bonds, e state-tax returns, by net estate classes__._____ 52-55

State and private banks, income-tax returns of corporations (see also

“Finanee) - . o .o e 153

Statutory deductions, corporation income-tax returns:

Industrial groups-. .- ... ___ 136-147, 154-159
Submitting and not submitting balance sheets. ... . ____.___._ 28
Total assets Classes . - o oo icicaaa 160-165
Statutory net income, corporation income-tax returns:
Industrial groups. - ... 136147, 154-159
Industrial groups and total assets classes_ ... ... ___________ 166-182
Total assets classes . - .. 32, 160-165
Steam railroads, ete., income-tax returns of corporations engaged in (see
also Transportation and other public utilities) .. _ ... _____ ... __ 151
Stock and bond brokers, income-tax returns of corporations (see also
Finance) . - e 153

Stock dividends in corporation income-tax returns. (See Dividends.)
Stock dividends paid, in corporation balance sheets:

Industrial groups oo o..- 136-147, 154-159
States o e deceeeeoooo- 135
Submitting and not submitting balance sheets_ ... ________._______ 28
Total assets classes_ . .- ... 160-165
Years, 1922 to 1932 . . e ieen- 27

Stone, clay, and glass products:
Corporation income-tax returns:

Assets and labilities, classified . . __ . 157
Compiled receipts and statutory deductions, classified. ... .___. 138,

142, 146, 157
Consolidated refurns. . o e as 34
Returns showing net income and no net income._.._______. 22-24, 150
Total assets classes_ - _ o e cmeao- 175-176.
Years, 1923 to 1932 _ _ _ _ e eeeaeme 185

Individual income-tax returns:

Net profit from business. - - - oo 15

Subsidiaries, corporation income-tax returns. (See Consolidated returns.)
Sugar—Cane, beet, maple, etc., income-tax returns of corporations

engaged in manufacture of (see also Food produets) ... ____.__.__.__. 148
Surplus and undivided profits, in corporation balance sheets: ;
Industrial groups - o e 154-159
Industrial groups and total assets elasses__ .. ___________________ 166-182
Returns showing net income and no net income._______.____.____ 30
Total assets Classes. oo 160-165
Years, 1926 to 1932 _ _ o e 49
Surtax, individual income tax (see also Individual income tax)__._. 38, 67, 81-130
Synopsis of income and profits tax rates, estate tax rates, credit and
exemptions affecting comparability of data in Statistics of Income.____ 202-216.
T

Tax credit. (See Credit.)
Taxes. (See Corporation income tax; Individual income tax; Estate tax;
Gift tax; Foreign taxes.)
Taxes paid other than income tax:
Corporation income-tax returns:

Industrial groups.. - - .- oo eeecioos 136-147, 154-159
Submitting and not submitting balance sheets. .. _______..__._ 28
Total assets classes. - o ... 160-165
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Taxes paid other than income tax—Continued.

Individual income-tax returns: Page
Amounts reported in general deductions and in business de-

duetions . - _ - - s 16

Net income elasses . - .o 80

No net income . __ . e 20

States . . 79

Years, 1927 to 1932 _ _ . e 80

Tax-exempt income. (See Dividends, Exemptions; Tax-exempt invest-
ments.)
Tax-exempt interest. (See Tax-exempt investments.)
Tax-exempt investments:
Corporation income-tax returns:

Industrial groups_ .. .- 154-159

Returns showing net income and nonet income_ . ___._________ 30

Total assets elasses. . - __...__ 160-165

Years, 1926 to 1932_ _ _ .. 49

Estate-tax returns, size of net estate_ .. _ . . __ . _ ... _._ 52-55

Individual income-tax returns, net income elasses. - _.____________ 18-19

Tax forms for 1932 __ o 217233
Telephone and telegraph companies, income-tax returns of corporations

(see also Transportation and other publicutilities) . .. ... ____.__.____ 151

Tentative tax, estate-tax returns_ . ____ __ . _____ 52-55

Textiles and their products:
Corporation income-tax returns:

Assets and liabilities, elassified . _____________________________ 155

Compiled receipts and statutory deductions, classified__________ 137,

141, 145, 155

Consolidated returns. _ . __ ... 4

Industrial subgroups. . . el 149

Returns showing net income and no net income_ _ . __ . __________ 22-24

Total assets elasses__ . . ._ 170

Years, 1923 to 1932_ _ __ __ . _.. 184

Industrial income-tax returns, net profit from business._ ... _.._.___._ 15
Theaters, legitimate, vaudeville, etc., income-tax returns of corporations

(see also Service) - . oo o o e 152
Tires and tubes, etc., income-tax returns of corporations engaged in the

manufacture of (see also Rubber produets) - . _ . _ . __ . __ . ___.___._.. 149

Tobacco products:
Corporation income-tax returns:
Assets and liabilities, classified____ . __ . ___ ... _.._ 155
Compiled receipts and statutory deductions, classified.._. .. _____

Consolidated returns_ _ _ __ . . _____...

Returns showing net income and no netineome_ . _ . ________ 22-24, 148
Total assets elasses__ .. .. 169
Years, 1923 to 1932 _ _ __ o 184
Individual income-tax returns, net profit from business__ . _____.__ - 15
Trade: '
Corporation income-tax returns:
Assets and liabilities, classified . _________________________ 159
Compiled receipts and statutory deductions, elassified__ .. ___._ 139,
143, 147, 159
Consolidated returns. oo 34
Industrial subgroups._____ .. _____ 152
Returns showing net income and no net income_______________ 22-24
Total assets elasses_ . __ e 179-180
Years, 1923 to 1932_ _ ___ . 187
Individual income-tax returns, net profit from business.___.___.____. 15
Transfers made in contemplation of death, estate-tax returns, by net
estate classes (note 2) . . .- 54

Transportation and other public utilities:
Corporation income-tax returns:

Assets and liabilities, classified.. . __ . ___________.__. 158
Compiled receipts and statutory deduetions_ .. _____ 139, 143, 147, 158
Consolidated returns. - _ - . .. 34
Industrial subgroups_ ... ... 151

Returns showing net income and no net income
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Transportation and other public utilities—Continued.

Corporation income-tax returns—Continued. Page
Total assets classes . _ - e eecaoooo 179
Years, 1923 to 1932 . _ . 186
Individual income-tax returns, net profit from business_...._______ 15
Trust companies, savings banks, etc., income-tax returns of corporations
(see also FInance) - - - . o o e e 153
U

Undivided profits, corporation income-tax returns. (See Surplus and
undivided profits.)

United States Government bonds, wholly and partially tax-exempt,
reported in individual income-tax returns (see also Tax-exempt

Investments) e 17-19
w
Wages and salaries, individual income-tax returns:
Amount and percent . . . e 10
Frequency distribution, by size of specific source of income......___ 14
Net Ineome Classes - _ - o o o o e e 11,77
No net income, amount . _ . e 20
No net income, deficit elasses. - ... oo oo eieemas 131
Pereentage distribution_ _ . . o _. 12
St . . o e ————eem 75
Years, 1916 10 1932 _ o o e e 43-44
Years, 1916 to 1932, net income of $5,000 and over_ ... .. ___.___. 44-45

War-profits and excess-profits taxes:
Corporation income-tax returns:

Amount 1917 to 1922 ;e 47
Rates . e ———————— 211-212
Individual income-tax returns:
Amount (note 2) . . . oo 38
RS L e e e 208
Partnership war-profits tax:
Amount (note 2) e 38
Water companies, corporation income-tax returns (see also Transporta-
tion and other public utilities) - - __ .. oo 151
Water transportation, income-tax returns of corporations (see also Trans-
portation and other public utilities) - . ____ _________ ... ... 151

W@ves and husbands, joint individual returns of. (See Husbands.)
Wives, separate individual income-tax returns of:

Number of returns and amount of net income_ _ _ .. ___ ... ___ 7
Net ineome Classes . - - oo oo e e e 74
States . e ———— 72
Women, single, individual income-tax returns of:

Number of returns and amount of net income_ __ . ____ . ______.__ 7
Net income elasses - - - - oo oo oo e mccmm—m e 73-74
B S - e e e 71-72

Woolen and worsted goods, income-tax returns of corporations engaged in
manufacture of (see also Textiles and their produets) .. ... .oo.. 49

O



