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| ._amount remaining after subtracting personal exemption

Individval Income Tax Reiurns, I995. Eurly Tax

Estimates

_ by Daryl E. Cronk and Maureen Keenan
Taxpayers filed 109.3 million individual income tax
returns for Tax Year 1995 by the énd of April 1996, with
another 8.5 million expected by the end of December.
Data for 1995; for returns filed through April, show that
“adjusted gross income,” or AGI, increased at a faster rate
for 1995 (compared to 1994) than it had for 1994 (com-
pared to 1993). AGI for 1995 totaled $3,670.6 billion, up
by 6.0 percent, as salariés and wages, the principal source
of income, grew by 7.2 percent. “Taxable income” (the -
amounts and nonbusiness deductions) increased 6.4
percent to $2,396.6 billion, while total income tax (after
reduction by tax ‘credits) grew 7.8 percent to $485.1
billion. The “earned income credit” showed a sizable
increase (24.5 percent), from $19.9 billion for 1994 to

—$24:8 billion for 1995, primarily-a tesult-6f recent-tax————
legislation and mdeXmg adjustments for inflation. The"
number of low-income wage earners claiming the credit

{ - grew 3.2 percent, from 17.7 million to-18.3 million. For

the 1995 filing period, traditional “paper” methods of

[ filing returhs declined by almost 6 percent; while-the - - - -

combined usage ‘of Form 1040PC and electromc methods
of ﬁlrng rose by nearly 50 percent

Sole Proprietorship Returns, I994

by Shawn M. Harwood

Profits reported by the Nation’s 16.2 ‘million nonfarm sole
proprietors grew 6. 6 percent for 1994 to $166. 8 billion:
With the exception of finance, insurance, and real estate,
all industrial. divisions saw 1mproved growth in profits that
exceeded the rates of increase for 1993. Proprretorshlps
classrﬁed n transportatlon and pubhc utilifies, as well as
those that were primarily wholesalers and retarlers led the
way, with increases in profits of 19. 6 and 12.2 percent
respectively. Proﬁts reported for the services drvrsron :
while accountmg for nearly three- fifths of the total, grew
by only 3.6 percent over 1993 Both’ total business deduc-
tions and receipts showed stronger growth than for 1993.
Deductions grew 3.8 percent, to $623.8 billion, the largest
annual growth since 1988. This i 1ncrease was surpassed by
a 4.4 percent increase in receipts to $790.6 billion, $11.4
billion hlgher than 1993. Sole proprietorships in the
serv1ces division demonstrated the greatest dollar increase
in recerpts

R S s s, 55

by Timothy D. Wheeler .

Partnership net income (less deﬁcrt) for 1994 mcreased 23
percent to $82.2 billion, continuing the recent trend of
growing profits and reflecting the effects of the improved
economy, as well.- Partnerships classified as operators and
lessors of buildings or as holding and other investment
companies accounted for almost half of the i increase for _
1994, Operators and lessors of buildings, the largest
single contributor, reported “positive” net income for the.
first time ‘since 1967. It was this group'which hlstoncally
reported the large losses that had dominated:the partner--.
ship profits of previous years. Although limited partner- -
ships reported positive net income for the second con-
secutive year, those classified in real estate continued'to

"1 report a'loss. "Total receipts" reported by: partnerships-—— -

increased 15 percent to $844.4 billion. Although partner-
ships classified in the services industrial division have
historically accounted for the largest shareof total re-
ceipts (which totaled $215.2 billion for 1994), for 1994
_ they were replaced by partnerships classified in the fi- ..
nance, insurance, and real estate division (with $228.3
billion). Activity by general partners who were individu-
als continued to dominate the statistics for partnershlp
income (less loss). available for distribution to- partners, .

_with $31.0 billion of the $126.9 bjllion repqrte‘d‘by_all_; ]

partnerships.- The number of partnerships increased for .
the first time'since 1988, while the number of partners
dropped for the ﬁﬁh stralght year N -

VN

Forelgn-CoMrolled Domestlc Corporuhons, 1993
by James R. Hobbs =~
There were 54,001 foreign-controlled doméstic corpora-
tions’ (FCDC s) for Tax Year 1993, each controlled by a - :
foreign “person.’ > These ¢ companies generated $1.3 trllllon
of total receipts and reported total assets of $2.1 trillion.-
At least 90 percent of these amounts were reported by the
2,401 companies with assets of $250 million or more of
total receipts of at least $50 million. FCDC’ $ comprised -
only 1.4 percent of all U.S. corporations, but accounted -
for 10.2 percent of the receipts and 9.6 percent of the
assets reported on corporation income tax returns. ' Their -
combined net income (less deficit) nearly doubled to |
_ $11.2 billion for 1993, compared, to $5.7 billion for 1992.
Uncombmed net mcome (less deﬁcrt) reflected both” an.

~ increase in posmve net mcome from $32.0 b1llron to
$35.9 billion, and a decrease in negatrve net income, ‘i‘e.; -
in net losses, from $26.4 billion to $24.7 billion Reflect-
ing the increase in positive net income, total income tax
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(after credits) increased from $7.1 billion to $8.2 billion.
Two industrial classifications (manufacturing and whole-
sale trade) accounted for nearly 75 percent of total FCDC
receipts. From a country perspective, domestic corpora-
tions controlled by a “person” in Japan accounted for 28
percent of the total receipts of FCDC’s, followed by the
United Kingdom, the Netherlands, and Germany, with 15,
12, and 10 percent of the total, respectively.

Transactions Between Large Foreign-Owned
Domestic Corporations and Related Foreign

Persons, 1992

by Daniel S. Holik and Sarah E. Nutter

For Tax Year 1992, large foreign-owned domestic corpo-
rations reported having received amounts of $63.1 billion
and amounts paid of $139.2 billion in transactions with
6,708 related foreign persons. These 366 large domestic
corporations (with “total receipts” of $500 million or
more) also reported outstanding balances at the end of
their accounting periods of $67.9 billion in loans received
from, and $19.2 billion in loans granted to, the same
related foreign persons. Sales of stock in trade dominated
both the total amounts received and the total amounts
paid. Although foreign-owned domestic manufacturers
reported the largest number of related foreign persons,
foreign-owned domestic wholesalers and retailers reported
the largest dollar volume of transactions. Transactions
reported by foreign-owned domestic wholesalers and
retailers accounted for over half of the total amounts
received and the total amounts paid. Almost 80 percent of
the 366 large foreign-owned domestic corporations were
classified in the manufacturing and wholesale and retail
trade industrial divisions. Over 50 percent of the related
foreign persons were “residents” of one of the following
eight countries: Australia, Canada, France, Germany, the
Netherlands, Japan, the United Kingdom, and Switzer-
land. Japanese related foreign persons were the largest
source of amounts received and amounts paid, with 36 and
47 percent of the totals.

Federal Excise Taxes, Fiscal Years 1994 and 1995

Data Release

Some Observations and Insights

Budget Cuts Impact Individual Income Tax Return
Statistics

In the Summer 1996 issue, we reported to you on how our
reduced budget for Fiscal Year 1996 was affecting the
Statistics of Income program. We mentioned that the

principal casualty was the size of
the sample used for the tax-exempt
organization programs, which were
to have been increased. There are
two other changes that we need to
bring to your attention at this time,
although these changes actually
result from the SOI budget for
Fiscal Year 1997, and, therefore, to
some of the articles and statistics
published in this issue of the Bulletin. The first is that
measures of sampling variability with which to assist
users in evaluating the precision of the SOI estimates may
not be available, if the tables used for the articles were run
during the current fiscal year. The second and perhaps
more notable change is that the individual income tax
return preliminary statistics program has been cancelled.
In a future issue of the Bulletin we will report to you more
fully on the effects of the Fiscal Year 1997 budget cut on
SOL

For recent years, it has become an SOI practice to
release the popular individual income tax return statistics
in three installments. The first installment, a fairly recent
innovation beginning with Tax Year 1991, has been to
publish a limited amount of data for most of the tax year,
as an early indication of what data for the full tax year
might look like. These data have been based on a small
sample that produced results for only that part of the
year’s totals covered by returns filed through April.

While these returns represent over 90 percent of the
expected total for a given year, their coverage is much less
for certain groups of taxpayers, such as those with high
incomes, many of whom obtain extensions of time in
which to file their returns, and those with certain less
frequently reported income, deduction, or tax items. This
early release has then been followed by the traditional
“preliminary” statistics for the full tax year, based in more
recent years on an early cut-off of the SOI sample of the
returns processed by the Internal Revenue Service through
September. Then, at a much later date, the preliminary
statistics have been replaced by the “complete” statistics
for the year, based on the complete SOI sample of returns
processed throughout the entire calendar year.

The “preliminary” statistics have been part of an SOI
tradition that dates back to the late 1920’s. However,
these statistics will no longer be available, starting with
the Tax Year 1995. In the recent past, they have been
published in the Spring issues of the Bulletin. Therefore,
the revised plan for individual income tax return data calls
for continuing the release the “early tax estimates” in the
Fall issue (see, for example, the current issue of the
Bulletin, for Tax Year 1995) followed at a later date (one
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year to 18 months, depending upon the availability of
resources) by the separate Statistics of Income publica-
tion presenting the complete statistics for the full tax year,
with no publication of preliminary statistics in-between.
(However, some of the complete statistics will also be
reflected in the historical tables published in the Bulletin,
the same as in the past.)

Excise Tax Data

Some good news though. *With the Fall and Winter-
issues of the Bulletin, the Internal Revenue Service
resumes publication of annual and quarterly statistics on
excise taxes by type of tax. At the request of the Office
of Tax Analysis of the Treasury Department, the Bulletin
“now becomes the vehicle for publication of thesedata, —~ —
instead of the separate press releases formerly issued by
the Service.
Starting with the Winter issue, these data will also be
published by quarter in the historical tables, as the data
- —become-available.-Once-datafor-all-four quarters of the_ _
fiscal year become available, there will also be an article
~-presenting the annual totals. Excise tax-data by.type were
last published by the Internal Revenue Service in early
1995 in an IRS press release covering the quarter ending

--| - December 1993.- Operating problems.then delayed.

updating the data until now; although total excise tax
collections have long since been published in the Bulletin
and elsewhere, currently through the quarter ending June
1996.

The annual statistics by type of tax being publlshed for
Fiscal Years 1994 and 1995 also include the taxes on
‘alcohol, tobacco, and firearms, in order to provide a more
complete picture of the excise taxes for which the Trea-
sury Department is responsible. Collection of these latter
taxes is actually a joint responsibility of the Customs
Service and the Bureau of Alcohol, Tobacco, and Fire-.
arms (BATF), rather than of the Internal Revenue Ser-
vice. BATF also publishes data on these taxes in a sepa-
rate issuance, most recently for the quarter ending March
1996.

Table 20 in the historical section of the Bulletin,
which traditionally has presented a limited amount of data
on excise taxes by type, including the taxes on alcohol,
tobacco, and firearms, is currently being redesigned to
include the updated quarterly (for Fiscal Year 1996) and
annual (for Fiscal Years 1994 and 1995) totals. Conse-
quently, there is no Table 20 in this issue.

Those of you who are used to seeing the former sepa-

. rate IRS press release on excise taxes issued each quarter
will note that the Bulletin release, in addition to including

alcohol, tobacco, and firearms taxes, also reorganizes the
various types of taxes so that they appear in the same
sequence as they do in the Internal Revenue Code. This
rearrangement involved grouping some of the taxes into
what students of the tax system regard as a more rational
order. This order was followed, with some exceptions, in
the presentation on excise taxes by type that appeared in
the Fall 1993 Bulletin article for Fiscal Year 1992. The
"new" series now being initiated also more accurately
"matches” the quarter of the year in which the excise tax
“liability" was reported by type of tax and the quarter in
which the total of these taxes was actually "collected."
(Total excise taxes are only available for the amount
"collected"; the tax by type of tax is available only for the
tax "reported." The separate IRS press release, for Fiscal
" Year 1993, followed the previous formatand didnot — -
recognize the lag between the time when the liability was
incurred and the time when the tax was actually collected.
Detailed data for Fiscal Year 1993 have not been repub-
lished in the Bulletin, except as data-from the IRS press
—release-have been incorporated.into historical Table 20.)_
The reasons for these changes are presented in the "data
release" that appears in this issue. If you have any
 comments.about the revised table presentatlon we would
appreciate receiving them.

7

Chicago, Illinois, was the site

this year of the annual meetings
N " of the American Statistical ’

% & Association. Those present at
(:\)\[ = . the ASA meetings included

‘ representatives of Government,
academia, and industry, from the United States and other
countries.

- Eight of the papers presented at the meetmgs were
either authored or co-authored by SOI staff members. As
in the past, most of the papers were methodological in
nature, covering a broad range of topics on ongoing
statistical and related research.

N |

SALES

B A status report on “telefile,” the new IRS program
. permitting certain types of individual income tax-
payers to file returns using a touch-tone telephone,
by Glenn White (co-authored by Jeri Mulrow
formerly of SOI); ,
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B Non-sampling error in data abstracted from adminis-
trativerecords, such as tax returns, by Paul
McMabhon,

B An automated telephone system within the IRS, by
Mary Batcher, co-authored by Kevin Cecco (and
Dennis Lin of Pennsylvania State University);

@ Creating household data from individual income tax
returns, by Peter Sailer, co-authored by Michael
Weber;

B Disclosure review and its implications for the 1992
Survey of Consumer Finances, by Gerhard Fries
(Federal Reserve Board), co-authored by SOI staff
members Louise Woodburn and Barry Johnson;

@ Order statistics from inverse Gaussian distribution
(tables of means, variances, and co-variances), by
William Chen;

W A semi-variance estimator of self-employment
income reporting, by Chih-Chin Ho (IRS Research
Division) and William Chen; and

m Replicate variance estimation in stratified sampling
with permanent random numbers, by Susan Hinkins
(co-authored by Fritz Scheuren, The George Wash-
ington University and a former SOI Director).

In addition, Wendy Alvey of SOI organized a panel
discussion on the effect of downsizing on Federal statis-
tics, which included commentaries by Ivan Fellegi, chief
statistician, Statistics Canada, and Katherine Wallman,
U.S. Government chief statistician, Office of Management
and Budget. Wendy was also involved in a number of
business and committee meetings, including the Govern-
ment statistics section to which she was recently elected
publications officer, and the ASA Committee on Confi-
dentiality. Mary Batcher, in addition to presenting a
paper (and serving as an associate editor of the Journal of
the American Statistical Association), participated in a
special panel discussion on customer satisfaction surveys
and organized a panel on evaluating the Family and
Medical Leave Act of 1993.

The SOI papers will be published later this year in the
IRS Methodology Report series, Turning Administrative
Systems Into Information Systems, as well as in the Ameri-

can Statistical Association proceedings to be published in
1997.

Upcoming Features .
Th

e following are some of the articles and “data re-
leases” planned for inclusion in upcoming issues of the
SOI Bulletin:

m High-income individual income tax returns, 1993;
m Private foundations and charitable trusts, 1993;

m Estate tax returns, 1992-1994;

m Foreign Sales Corporations, 1992;

s Foreign recipients of U.S. income, 1994; and

m Projections of returns to be filed, 1997-2003.

Data Release Dates

The table on the following page presents SOI’s most
recent annual goals for completing its major statistical -
programs, including the month in which we now expect to
be able to release data to users, ahead of publication, upon
request. The table includes some of the critical dates that
precede the dates at which data can be released, to help
show some of the constraints under which we must oper-
ate in order to make data available. While we may not
always achieve some of the dates, we will make every
effort to meet them so that we may continue to provide
you, the public, with timely and accurate data.

Overall, SOl is an annual program, so many of its data
requirements are unchanged from year to year. Even so,
some of the requirements do change because of changes in
law, in the tax return forms, or in the needs of the tax
policy makers in the Treasury Department and Congres-
sional Joint Committee on Taxation and to the national
income economists in the Commerce Department. More-
over, each year invariably brings new challenges or
changes, including those in the system of processing tax
returns for administrative purposes on which SOI “piggy-
backs.”
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Public Release of SOI Information

1 Excludes the Early Tax Estimates (ETE) program, which provides data for less than the full tax year, based on returns received through April of the
filing year. The ETE release date is September of the filing year, ahead of the preliminary data for the full tax year, which are available for release
at a later date in the month shown. Howaever, there will be no preliminary statistics starting with 1995.

2 Corporation statistics for 1994 represent accounting periods ended July 1994 and June 1995. Other "years” are similarly defined.

2 Dates coincide with the Corporation Statistics of Income program because these programs are based on schedules attached to the corporation income tax return.
* Estate tax return stalistics are processed on a filing-year, rather than on a year-of-death basis. At a later stage (not shown haere), the underlying data from

several filing years are combined by year-of-death.
r - Revised. X
N/A - Not applicable. See footnote 1.

Close of ]
filing period-- Close of Tentative
Statistics of Income program End of ’ With sampling release date
. tax year Regular extensions period . fordata
' of time ' I
] (2) _3 (4) _ 5
Individual income tax returns:\.......c.ccceceninened
1994 ) L T e
Preliminary........cnivencnnnneneinnn December 1994 April 1995 August 1995 September 1995 February 1996
Complete.......ccoovnminiciininisncenanns December 1994 April 1995 August 1995 December 1995 August 1996
1995 ' o
Preliminary NA - N/A N/A N/A - NA
Complete December 1995 April 1996 ~ August 1996 December 1996 August 1997
.06 __ | e e D _ : DRI N
Preliminary.........c.cccoeuune. N/A N/A N/A N/A ~NA
Complete........cvevveivcrcccnninenennenn s | December 1996 April 1997 August 1997 December 1997 August 1998
Nonfarm sole proprietorships: . - .o
1995, December 1935 April 1996 August 1996 December 1996 - August 1997
December 1996 Aprit 1997~ August 1997 December 1997~ |- August 1998
December 1995 | Aprii 1996, * |  October 1996 December.1996 ~ |~ uuly 1997
‘December 1996 April 1997 - October 1997 December 1997 - |- . "July.1998
1994 e e June 1985 September 1995 March 1996 June 1996 March 1997 .
1995 w June 1996 September 1996 March 1997 . June 1997: March 1998
“1996.. June 1997 ~ September 1997~ March 1998 T TJune 1998 U - March 1999 - T "
Corporatlon foreign tax credit:® . :
--- 1993 o 5 -—-June1994. .- | -September 1994 -|. - --March-1995 --June-1995.- .- -October 1996r- - - | - ot =
1994.... June 1995 September 1995 March 1996 " June 1996 August 1997
June 1996 September 1996 March 1997 June 1997 . August 1998
June 1994 September 1994 March 1995 June 1995 November 1996r
June 1985 September 1995 March 1996 “ June 1996. - October 1997 .
June 1996 September 1996 March 1997 June 1997 October 1998~ -
Noverhber 1995 April 1996 " October 1996 December 1996 August 1 997" :
November 1996 April 1997 October 1997 December 1997 August 1998
November 1997 April 1998 October 1998 , December 1998 August 1999
Private foundations: »
1994 November 1995 April 1996 October 1996 December 1996 August 1997
L 122 LSOO November 1996 April 1997 October 1997 December 1997 August 1998
1996....ciiiiriiiin i November 1997 April 1998 October 1998 December 1998 August 1999
Tax-exempt organization
unrelated business Income:
1994, November 1995 April 1996 October 1996 December 1996 August 1997
1995.....ccnnne November 1996 April 1997 October 1997 * December 1997 August 1998
1996....cccerceriiinne November 1997 April 1998 October 1998 December 1998 August 1999
Estate tax returns:
1994 Y *) (* December 1994 October 1995
1905, (*) (4) (4). December 1995 October 1996
1996....ccverrerrreeierssree e Lo eenen (*) (*) (*) December 1996 Qctober 1997




Revision to the Summer 1996 Issue

Individual Income Tax Rates and Tax Shares, 1993

On page 11:
Figure D-1 is partially reproduced to correct the percentage of returns for 1993 with tax generated by the 28 percent
rate. The correct percentage is 23.7, rather than 28.7.

Percentages of Returns with Modified Taxable Income: Income Tax Generated by Marginal Rate
Classification, Tax Years 1991-1993

Individual Tax Returns

Percentage

80 r 71.5 72.2 72.3
60
40
23.9
20
37
0 L. 2
1991 1992 1993
(92.6 million returns ) (90.6 million returns) (90.7 million returns)
15 percent 28 percent! 031 percent (and higher for 1993)

'Includes 28 percent, with net long-term capital gains.
NOTE: Returnsin the "Form 8615" and "Form 8814" categories were included in the calculation of the percentages, but are not shown separately.
For 1993, these two categories accounted for less than 0.30 percent of the retums, 0.06 percent of the "modified" taxable income, and 0.09 percent of

the income tax generated. Therefore, detail may not add to totals.




Indlvuluul Income Tax Returns, 1995: Early Tax

"“by"Dai’y’l‘E.‘ ‘Cronk and Maureen Keenan™ ~

arly estimates for Tax Year 1995, based on

individual income tax returns filed through April

1996, reveal that both adjusted gross income (AGI)
and taxable income grew at a faster rate between 1994 and
1995 than between 1993 and 1994. AGI increased 6.0
percent (4.0 percent for 1994), from $3,461.5 billion for
1994 to $3,670.6 billion for 1995, due in part to the 7.2
percent rise in salaries and wages. Taxable income in-
creased 6.4 percent (4.8 pércent for 1994), from $2,252.8
billion to $2,396.6 billion. In conjunction with these
increases, total income tax grew by approximately 7.8
percent to $485.1 billion. The earned income credit (EIC)
showed a sizable increase (24.5 percent), rising from $19.9
billion for 1994 to $24.8 billion for 1995, primarily as a
result of tax legislation and indexing for inflation. In

~addition; the Humber of taxpayers claiming an EIC giew by

3.2 percent, from 17.7 million to 18.3 million. For the
1995 filing period, traditional “paper” methods of filing
(Forms 1040, 1040A, and 1040EZ) declined 5.8 percent,
while Form 1040PC and electronic methods of filing rose

" Tax Years 1994 and 1995 in this article use the early

returns on which they appear are mainly those for which: -
filing extensions have been taken, and many are for high-
income taxpayers. As a result, early tax estimates for these
items (and for high-income returns in general) should be
used with caution.

The estimates from high-income returns are also subject
to relatively high sampling variability. Since the ETE
subset of returns is not stratified to favor high-income
taxpayers, there may be an insufficient number of high-
income returns filed through April for ETE to present an
accurate picture of this part of the individual income tax _
return population. The discussion that follows, therefore,
focuses only on those tax return items and those taxpayer
characteristics for which the ETE sample is believed to
offer good estimates. Also, comparisons of data between

estimates for both years.

Selected Sources of Income und Statutory
Adjustments

Adjusted gross.income (AGI) grew.6.0 percent for 1995 - —

—acombined 49.7 percent,— — .

Data for this article were derived from the “Early Tax
Estimates” (or ETE) subset of returns included in the full
sample used for Statistics of Income--Individual Income
Tax Returns for 1995. The ETE sample is designed to

- provide estimates as soon as possible following.the.close-
of the regular tax return filing season. In contrast to the
estimated 113,300 individual income tax returns expected
for the full Statistics of Income (SOI) sample, the size of
the 1995 ETE subset of returns filed through the end of
April 1996 was 20,573. While 1995 represents the fourth
time this sample was used for the early tax data, the tax-
payers included in the ETE subsample were part of the
SOI sample each year since Tax Year 1979, provided that
they filed a return for the given year.

In order to provide some insight into how the ETE
subset of returns filed through April relates to the full-year
SOl sample, Figure A compares estimates of key income
and other items. from both samples for Tax Year 1994. For
many items, such as salaries and wages and total earned
income credit, the ETE sample of returns provides fairly
comparable results. For other items, however, the ETE
sample provides less comparable estimates. These items
include partnership, S Corporation, and sole proprietorship
(farm and nonfarm) net income or loss; capital gains and
losses reported on the Schedule D; and the alternative
minimum tax: These items are often reported in sizable
but varying amounts on returns filed after April. The

Daryl E. Cyonk and Maureen Keenan are economzsts with the
Individual Research Section. This article was prepared under

the direction of Carl Greene, Chief.

increasing from $3,461.5 billion for 1994 to $3,670.6
billion, while the total number of returns filed increased by

_ only 1.9 percent (Figure B). Salaries and wages, the _

primary income source, rose 7.2 percent from $2,735.6

the highest in recent years and, along with the 6.0 percent
growth of AGI, far outpaced the 2.8 percent annual rate of
inflation for 1995 [1].

The principal components of AGI and statutory adjust-
ments to AGI are shown in Tables 2 and 3, respectively.
Besides the increase in salaries and wages, other sources
of income showed major changes from 1994 to 1995, as
well (Figure B). Capital gains distributions reported on
the Form 1040 more than doubled the 1994 increase of
14.9 percent by rising 30.8 percent for 1995, while the
number of returns reporting these capital gain distributions
increased 16.4 percent [2). These increases may reflect
the higher level of inflows into mutual funds during 1995.
Capital gains distributions reported on the Form 1040 are
frequently gains realized from mutual funds and are com-
mon among smaller investors who have no other capital
gains and thus no need to file a Schedule D. Taxable
interest reversed a 4-year downward trend by rising 12.9
percent to $120.7 billion, partially due to interest rates
being higher during most of 1995 than they were for 1994
[3]. In addition, taxable social security benefits increased
by 16.3 percent, and taxable pensions and annuities rose

‘by 8.5 percent.

_ Statutory adjustments, which reduce adjusted gross

income, decreased by 6.2 percent for 1995. Payments to

Individual Retirement Arrangements (IRA’s), which

. billion to $2,932.9 billion._ This percentage increase was. _| ... .. . . ..




Individual Income Tax Returns, 1995: Early Tax Estimates

Comparison of Selected Early Tax Estimates (ETE) Data and Final SOl Data, Tax Year 1994

[Number of returns is in thousands--money amounts are in millions of dollars]

1994 Percentage
tem 2 1994 ETE ! final SOI increase from
data? ETE to final
SOl data
(1) (2) (3)

INUMBDET Of FEIUIMS.......eeeeieeeeteieeeieeeteeeesiaessesebasertaasersssseersseasesanvasessataeessbnesessresseanen 107,291 115,943 8.1
Adjusted gross income (less defiGit)...........ooreiivmoiiiiini 3,461,494 3,907,518 12.9
SalANES AN WAQES.....c.ericreirisiririieeeie et b e s 2,735,560 3,026,778 10.6
Taxable interest 106,890 126,169 18.0
DIVIHENAS. .....cvoveeiereriiesrerseane s csteteries s s e s as e srs b b ms b s se st s b sae st st tar et st eanne 70,148 82,410 17.5
Business income:

NELINCOME.....oeceieieeeieeerriiieeeste e et s etsastessnnasasesssbaensessstasanesssssressresnens 124,150 187,209 50.8

Net10SS....ccomvvriirrecneicinnnes TS OO OO OSSO 12,768 21,005 64.5
Sales of Capital assets reported on Schedule D:

Net gain 100,116 149,986 49.8

Net loss.... 8,247 10,442 26.6
Capital gain distributions reported on FOrm 1040..........c.ocoicincccinsennnnes 2,962 2,743 -7.4
Taxable individual retirement amangement (IRA) distributions...........ccooeeniiirieins 31,680 33,106 45
Taxable pensions and anNURIES.........cccvvererri e, 183,833 205,423 1.7
Rent and royalty:

NEtINCOME......c.orverieireeircrrirnren st . 26,175 38,499 471

NBLIOSS. cvcvveveveeeetrecseee st etetetssssa et et reebebebescabebesea et e b e s Eeastestatoese s o e st s s eresb st e ens s s aenis 19,458 25,430 30.7
Partnership and S Corporation:

Nt INCOME......cccocrieictecreinr e etreer et e et na e asere s 101,781 154,277 51.6

NELIOSS..... e cecesaece oo 12,752 39,891 212.8
Farm:

NEEINCOME. ....vvveiiceeeeret e eea s seesees s emnas e ens s saresrs st 4,673 8,397 79.7

Net loss.... 10,292 15,775 53.3
Unemployment compensation............eccoevmneeiineneeoneneas 17,282 20,285 17.4
Social security benefits in adjusted gross income.. et 32,657 38,639 18.3
Other income:

NEEINCOME......cirieiiererieiee et s eer e rrreeerssraesestssansrssressus st s essbase s s e et e as st e st T anns 19,812 24,212 22.2

Netloss ............ rretverepe et 11,212 49,342 340.1
Total Statutory adJUSTMENES. ......c.vvuec it s s 31,396 39,103 245

Payments to self-employed (Keogh) retirement plans............c..oooeineniniinenn 6,746 8,195 215
Total itemized deductions... 414,585 493,654 19.1
Taxable iNCOME........ccveirmmniennecciienens 2,252,831 2,597,980 16.3
Total tax credits °... 6,127 8,927 457
Total earned iNCOME Cradit ©............cooeeeieuieemrcriiese e e seasee st eres e st e sean st emeaneas 19,905 21,105 6.0
TOMA INCOME LAX 7..evvvrveevereerrniseeiesemtse s seessesbsssenstsstessansssnssssssesanesrasesiessinsanessnns 449,,908 534,856 18.9

Altemative Minimum taX.......covevrevinninerinnes 1,037 2,212 113.3

t Data are based on a simple random sample of returns filed through April 1995.
2 All items are money amounts, except for the number of returns.

3 Data are based on a stratitied random sample of returns filed through December 1995 and are published in Statistics of Income--1994, Individual

Income Tax Returns (in preparation).

* Consists of all losses (including net operating losses) reported on Form 1040, line 21, except the foreign earned income exclusion.

5 Includes earned income credit used to reduce total income tax to zero.

¢ Inctudes earned income credit used to reduce total income tax to zero plus the amount used to offset any additional taxes; plus the refundable portion.
7 Total income tax is the sum of income tax after credits and alternative minimum1ax, less the total earned income credit as reported on the tax return

(if the result was negative, total income tax was made equal to zero.)
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Figure B

Comparison of Total and Selected Sources of Income and Statutory Adjustments, Tax Years 1994 . ..~
and 1995

{Number of returns is in thousands--money amounts are in miltions of dollars]

1994 ETE ° 1995 ETE ! Percentage
Number Number increase
‘Item : of Amount of Amount in
retums ] i returns amount
_ . o - 2 (3 C)] (5
Adjusted gross income (less deficit) 107,291 3,461,494 109,319 3,670,649 - - 8.0 -
Total income (less defiCit) 2.........ccoceveiiinnrerrnnniree e 107,291 3,492,887 109,319 3,700,099 - © 59
Salaries and wages....... e 92,540 2,735,560 - 94,811 2,932,867 | 72
Taxable interest.........cocveesivreienieinneenieeeeeeens 59,861 106,890 60,911 - 120,682 ° - 12.9
Capital gain distributions reported on Form 1040................... 3641 2,962 4,238 . 3,875 . 308 -
Taxabte Individual Rétirement Arrangement (IRA) distributions....... (3) 31,680 (2) 33,072 . 4.4
Taxable pensions and anAUIties.................cc..oooconee. (3) 183,833 () 199,370 - 85
-]~ —Social security benefits-in"adjusted grossincome . T T 5247 T T 7325657 T | T 5861 | T 37987 T T183
Less: total statutory adjustments...........ccoccceeeeerieerennnnnn. 14,850 - 31,396 14,588 29,450 -6.2
Individual Retirement Arangement (IRA) payments...............c......... 3,969 - 1745 4,012 © 7,559 " 24
MOVING @XPENSES ...ttt 778" 1,454 798 1,575 ' 8.3
Self-employed health insurance deduction....................ccccccounn..... 809 S 614°% 2,054 - - - 1,754 185.7

* Data are based on the Early Tax Estimates (ETE) subsample of returns used for Statistics of Income--Individual Income Tax Returns.
2 Includes income not shown below. - o e
73 Not tabulated: i T T T T - ) ) ) -
“To improve comparabllnv 1994 mdudes moving expenses reported as an itemized deduction plus movmq expenses reported as a statutory adjustment.
® This deduction, which expired December 31, 1993, was retroactively extended, allowing taxpayers to claim this deduction for 1994 by filing an amended return.
However, 1994 ETE figures do not include amounts from amended returns.
NOTE: Alldata are for returns filed through April.

- ~decreased every year since 1986, fell 24 percent to $7:6. ~ |~ which rose 4] percent ‘Additiorial data’on ‘itemized
billion [4]. In contrast, moving expenses increased by 8.3 deductions, cla551ﬁed by size of adjusted gross mcome
percent. : . are presented in Table 4.

For Tax Year 1995, Congress remstated and made . . L '
permanent the self-employed health insurance deduction, Taxable Income and Total Income Tax
which had expired on December 31, 1993, and raised the ~ Taxable income grew by 6.4 percent, from $2,252.8
-~ deduction limit from 25 t6°30 percent of the amount paid- ~ .| billion:for.1994't0 $2,396.6 billion (Figure D): :This A was -

" for health insurance. These changes contributed to'the’ = | - the third consecutive year for which taxable income not -~
increase in the self-employed health insurance deduction, -~ | ~ only grew, but grew at a faster rate than the previous:year; .
which reached $1.8 billion for 1995. . .. | the 6.4 percent increase was slightly hlgher than the 6.0 -

r . percent increase in AGI. Part of this difference was due'to
Itemized Dedudlons the fact that income increased at a faster rate than the
After slight declines for 1994, both the number of taxpay- _ inflation-adjusted amounts for the standard deduction and
ers itemizing deductions and the amount they claimed - - for the deduction for personal exemptions.. Although.
increased for 1995 (Figure C). The number of returns with |  itemized deductions rose 6.7 percent, this increase was
itemized deductions grew 2.3 percent, and total itemized still not large enough to offset the slower growth rate for
deductions rose 6.7 percent. ' the standard deduction and personal exemption amounts
The largest itemized deduction for 1995 was the interest " ‘Total income tax also increased for 1995, by 7.8-per- ‘
paid deduction, with $180.2 billion claimed, a 9.0 percent cent to $485.1 billion, up from $449.9 billion for 1994 [5].
increase from the $165.3 billion recorded for 1994. . The - Figure E compares total income tax as a percentage of
largest component of this deduction, home mortgage AGI, by size of AGI for 1994 and 1995. Even though
interest paid to financial institutions, rose 8.9 percent, from | total income tax grew by 7.8 percent between 1994 and
$154.8 billion for 1994 to $168.6 billion for 1995. Also - . 1995, all but two of the AGI-size classes used for the , '
contributing to the increase in itemized deductions was the | statistics show the same or lower ratio of tax to AGI as for

- deduction for medical and-dental expenses, which rose 7.2 1994. The “$200,000 or more” AGI-size class showed a-

percent, and the deduction for charitable contributions, higher ratio of tax to AGI for 1995 compared to 1994.
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Returns with Itemized Deductions: Comparison of Adjusted Gross Income and Selected Itemized
Deductions, Tax Years 1994 and 1995

{Number ot returns 1s in thousands--money amounis are In millions ot dotiarsj

1994 ETE ! 1995 ETE ° Percentage

Number Number ' increase
Item of Amount of Amount in

retums 2 retums 2 ' amount
4] 2 (3) 4) (5)
Adjusted gross income (less deficit) 29,137 1,952,106 29,805 2,108,712 8.0
Total itemized deduCtioNS 3.........ccoovviiieeniiiiecee e cveeeeeesd 29,137 414,585 29,805 442,496 6.7
Medical and dental @XPense.......................ceeurmsesssssssmsrmsmnrenes 4,571 22,184 4,609 23,784 72
Taxes paid deduction 28,766 148,857 29,403 158,823 6.7
Total interest paid deduction............c.coeueveriieeniiicvieenecesnea 24,609 165,312 24,997 180.2é0 9.0

Home mortgage interest:

Paid to financial inSHUtions............c.cccoiicccnniiincnncnncnn, 23,766 154,795 24,200 168,636 89
Paid to individuals............. 1,934 5,489 1,783 5,005 -8.8
Contributions deduUCHION.........ccocrecereiiireeitcr e 26,383 57,111 26,891 59,460 4.1

total standard deduction is less than the total number of returns for all filers.
3 Includes deductions not shown separately below.
NOTE: All data are for returns filed through April.

[Number of retumns is in thousands--money amounts are in millions of dollars}

Much of the increase in the average tax rate for this AGI-
size class maybe due to the fact that the average taxable
income for the “$200,000 or more” AGI-size class grew
by 16.3 percent between 1994 and 1995, while overall
average taxable income grew by only 3.7 percent. There-
fore, more of the income of these taxpayers was taxed at
the highest tax rate. Also, there was a slight increase in the
ratio of tax to AGI for the “under $5,000" AGl-size class.

e

Adjusted Gross Income, Taxable Income, and Total Income Tax, Tax Years 1994 and 1995

' Data are based on the Early Tax Estimates (ETE) subsampte of returns used for Statistics of Income--Individual Income Tax Returns.
2 Returns with no adjusted gross income are not included in the deduction counts. For this reason, the sum of returns with total itemized deductions after limitation and returns with

{

Earned Income Credit and Other Tax Credits

For Tax Year 1995, approximately 18.3 million taxpayers
claimed an earned income credit (EIC), up by 3.2 percent
compared to 1994 [6]. The total amount of EIC rose $4.9
billion, or 24.5 percent, to $24.8 billion for 1995. For
comparison, the percentage change in the amount of EIC
between 1993 and 1994 was 36.3 percent. As Figure F
shows, the most dramatic increase for 1995 occurred on

1994 ETE ! 1995 ETE ! Percentage

Number Number increase
Item of Amount of Amount in

returns returns amount
M 2 8 @ )
Adjusted gross income (less deficit) 107,291 3,461,494 109,319 3,670,649 6.0
TAXADIE INCOME....ecvevererereeeerrrererressanressrseseserecssasssnecscseenersessases] 85,300 2,252,831 87,519 2,396,582 6.4
Income tax before credits................. 85,213 454,999 87,412 491,589 8.0
Total tax credits 2........ceccoeveeciercinreneiiieees 13,665 6,127 13,933 7,025 14.7
Child care credit . 5,444 2,246 5,410 2,311 29
Earned income credit used to offset income tax before credits.. 7,294 2,648 7,607 3,014 13.8
Total INCOME tax 2......cocvmreceemmrmessvcrcesiens 80,428 449,908 82,338 485,030 7.8
Income tax after credits. 80,418 448,871 82,332 484,564 8.0
Alternative minimum tax 294 1,037 224 525 49.4

2 Includes eamed income credit used to offset income tax before credits.

incame tax was made equal to zero).
NOTE: All data are for retums filed through April.

1 Data are based on the Early Tax Estimates (ETE) subsample of retums used for Statistics of Income--Individual Income Tax Retums.

3 The number of retums with total income tax is less than the sum of retums with income tax after credits and retums with altemative minimum tax because some retumns reporied both,
Total income tax is the sum of income tax after credits and alternative minimum tax less the total earned income credit as reported on the tax retum (if the result was negative, total
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[

Una-er s $5 Under $10 $10 Under $15 Under ‘ $20 Under $25 Under
_s15_ s» s25 $30

income tax -was zero). All data are based on-returns filed through April.

returns with two or more qualifying children. The number
of EIC returns that fell into this category grew by 14.6
percent, and the amount of EIC claimed on these returns
increased 43.1 percent, from $9.2 billion to $13.2 billion.
In comparison, the number of returns with one ehglble
child grew only slightly (1.8 percent), and the amount of -
EIC claimed by these taxpayers grew at a slower annual
rate (9.7 percent) than for taxpayers with at least two
eligible children.

Earned Income Credit (EIC), Tax Years 1994 and 1995

INumber ot returns is in thousands—-money amounts are in miilions ot doltars)

$30 Under $40 Under
$40 $50

Individual Income Tax Returns, 1995: Early Tax Estimates'

$50 Under
$75

Size of Adjusted Gross Income (thousands of dollars)

Total Income Tax as a Percentage of Adjusted Gross income (AGI), by Size of AGI, Tax Years 1994-1995

$75 Under $100 Under $200 and

$100

Notes: Total income tax represents income tax after credits and afternative minimum tax, less total eamed income credit (lf the result was negatlve total,

. $20  owr

" The differential in both the number of EIC returns and
the EIC amount for taxpayers with two or more eligible
children versus those with just one child was partly the
result of “phase-in” features of tax law changes contained
in the Omnibus Budget Reconcﬂlatlon Act of 1993
(OBRA’93)(see the 1995 Tax Law Changes section of this
article). For Tax Year 1995, the maximum amount of EIC
allowed for taxpayers with two or more qualifying children
increased 23.0 percent, from $2,528 t0 $3,1 10, while the ,

NOTE: Ali data are for returns filed through April.

1994 ETE ! . 1995 ETE ' - 'Percentage-
- Number - - * . Number : ) “increase
Item of Amount _Lof Amount in .
returns returns amount -
. (1) (2) 3 4 5)
Total earned income credit (EIC) y . 17,731 19,905 18,306 24,787 24.5
EIC on returns with noqualifying children........ccccccceeereennnen, venereas 3,683 630 3,204 . - 561 -11.0
EIC on returns with one qualifying child................ 7,776 10,063 7,914 11,041 9.7
EIC on returns with two or more qualifying children................ccce... 6,272 9,212° 7.188 13,185 43.1
Refundable earned Income credit (EIC) 13,799 15,787 14,566 20,220 28.1
EIC on returns with no qualifying children............ccceeun.. eeererenenn 2,403 448 2,122 402 -10.3
EIC on returns with one qualifying child. s 6,216 7,812 6,307 8,714 11.5
_EIC on returns with two or more qualifying children....................... 5,180 7,527 6,136 11,105 47.5
' Data are based on the Early Tax Esti {ETE) sub ple of returns used for Statistics of Income--Individual Income Tax Returns.
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maximum credit for taxpayers with one qualifying child
only increased 2.7 percent, from $2,038 to $2,094. More-
over, the maximum amount of “earned income” a taxpayer
with two or more qualifying children could earn and still
qualify for the EIC was $26,672, a 5.4 percent increase
from the previous year. This increased income eligibility
level allowed more taxpayers with two or more qualifying
children to take advantage of the EIC, resulting in a sharp
increase in the number of EIC returns in this category. For
taxpayers with only one eligible child, the income ceiling
for qualifying for the EIC grew only half as much (2.7
percent) to $24,395, thus the smaller growth in the number
of EIC returns with one qualifying child.

In contrast, the number of EIC returns of taxpayers with
no eligible children dropped 13.0 percent, while the
amount of credit claimed by these taxpayers declined 11.0
percent to $0.6 billion.

Unlike other tax credits, the EIC not only offsets in-
come tax before credits (as well as certain additional
income-related taxes), but also has a refundable portion for
any “excess” credit, i.e., for the credit that exceeded these
taxes. The refundable portion, the largest segment of the
EIC, totaled $20.2 billion for 1995, up 28.1 percent from
the $15.8 billion reported the previous year.

Total tax credits, which includes the EIC to the extent
that it could be used to offset income tax before credits,
rose by 14.7 percent to $7.0 billion for Tax Year 1995
(Figure D). The EIC and the child care credit, the two
largest credits (accounting for nearly 76 percent of total
tax credits), both increased for 1995. The EIC used to
offset income tax before credits grew by 13.8 percent to
$3.0 billion, while the child care credit rose 2.9 percent to
$2.3 billion. Table 5 presents more detailed data on tax
credits, as well as on selected deductions, taxes and tax
payments, classified by size of adjusted gross income.

Filing Patterns and Characteristics of Returns
As of April 26, 1996, when the sampling of tax returns for
Tax Year 1995 ETE was completed, 109.3 million returns

Number of Returns Filed, Tax Years 1988 to 1995

|Number of returns is in thousands|

had been filed with the Internal Revenue Service (IRS), up
1.9 percent compared to 1994 (Figure G). Despite the
increase in number of returns filed through April, the
percentage of returns filed through April remained rela-
tively constant. Based on IRS projections of the total
number of returns expected to be filed for the 1995 Tax
Year, 92.8 percent of the expected returns were filed by
the end of April, an increase of just 0.3 percent over the
92.5 percent filed through April for Tax Year 1994 [7].

For 1995, traditional “paper” filing methods declined,
while alternative methods of filing rose dramatically
(Figure H). The number of Forms 1040 fell 5.0 percent,
Forms 1040A by 8.0 percent, and Forms 1040EZ by 5.8
percent. The drop in the number of 1040EZ’s filed would
have been greater if not for a tax form change permitting
unemployment compensation to be reported on the
1040EZ for the first time. Approximately 778,000 taxpay-
ers filed Form 1040EZ with unemployment compensation
for 1995; without these returns the number of Forms
1040EZ would have dropped by 10.2 percent. New for
1995, Form 1040T was only available in the Austin,
Texas, IRS District. The Form 1040T was a computer-
ready, simplified Form 1040 designed to facilitate use of
electronic scanning, rather than manual key entry, for
capturing taxpayer entries during processing.

Electronically-filed (ELF) returns rose 26.6 percent, the
sixth increase in seven years. This total includes Form
1040TEL, a Form 1040EZ equivalent that may be filed
over the telephone. The Form 1040TEL was available
nationwide for 1995 for the first time, and its use rose to
2.8 million returns from 0.7 million for 1994, when the
1040TEL was only offered in limited areas of the country
[8). Including Form 1040TEL, 14.8 million taxpayers
filed their 1995 returns electronically, up from 11.7 mil-
lion for 1994. Excluding 1040TEL’s, ELF returns still
rose 9.3 percent, from 11.0 million to 12.0 million.

Filing of the Form 1040PC, an IRS-approved computer
format which allows the taxpayer to print out only those
items for which he or she provides information, more than

Retums Retums filed for Tax Year:
filed 1988 1989 1990 1991 1992 1993 1994 1995
(1) @) (3) 4) 5) (6) 7) 8)
Retums filed through Aprit of the filing year.................... 102,228 104,314 106,465 107,140 106,262 106,769 107,291 109,319
Retums filed through December of the filing year.......... 109,708 | 112,136 113,470 113,795 113,754 114,602 115,943 117,807
Retums filed through April as a percentage of )
returns filed through December.........cccccooerreeemmirnnns 93.2 93.0 93.8 94.2 93.4 93.2 92.5 92.82

1 Projected total by IRS Research Division of Forms 1040, 1040A, 1040EZ, including electronicatly-filed returns.

2 Estimated on the basis of projections for Tax Year 1995.
NOTE: Al data are for returns filed through April.
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Returns Filed through April by Tax Form Used Tax Years 1987 to 1995

[Number of returns is in thousands]

Form Tax Year
used 1987 1988 1989 1990 1991 1992 1993 1994 1995
: ) Q) (2 (3 4 5 (6 [44) 8) )]
All returns fei 98,569 102,228 104,314 106,465 107,140 106;262 106,769 107,291 - 109,319
Traditional paper retums: : . . ) )
FOrm 1040......ccovvervreneeiererie e 63,647 63,533 60,190 58,650 54,287 53,856 55,998 53,221
Form 1040A... 18,284 17,677 20,860 | 19,430 19,652 18,218 19,502 17,940
"Form 1040EZ. 19,097 18,837 16,785 16,860 15,915 -17,199 17,421 16,416 --
Form 1040T ...t N/A~ " NA N/A N/A N/A N/A ‘N/A 229
Electronically-filed retums (1040 ELF) .| = 573 1,200 4,267 .8,705 | 10,795 12,459 13,441 11,729 14,848
Form 1040TEL.......cocevveiniiiiiiiiiinns ) N/A N/A - N/A " N/A N/A N/A N/A T 720 2,814
Form 1040PC........ccoveiininiirinininn N/A " N/A N/A N/A 1,405 3,951 4,055 2,641 6;665
‘ : - * Percentage of returns ] -
__Allreturns 71000 | 1000 ] 1000 | 1000 ] 1000 | 1000 ] 1000 | 1000 | 1000
Traditional paper retums: ' .
FOrm 1040.........coevemeeeeenmereecnminsieias 639 | 623 60.9 56.5 - 547 ° 51.1 50.4. 52.2 48.7
Form 1040A 17.4 17.9 16.9 19.6 18.1 185 »17.1' 18.2. 16.4
Form 1040EZ..........ccccovnnvninmniiniinnns 18.2 18.7 18.1 © 158 15.7 15.0 16.1 16.2 15.0
Form 1040T ..o N/A N/A N/A N/A® N/A "N/A N/A N/A 0.2
Electronically-filed returns (1040 ELF) *.{. - 06 | 1.2 41 8.2 1041 1.7 12,6, 109 . |- 13.6
- Form 1040TEL.. oo NA_L L NA_ | __NA_] _ NA_ NA_ | NA | NA |07 |. 26
Form 1040PC............ccoocnr., reereresnesesseces T ONA . N/A N/A N/A 1.3 "3.7 38 | 25 | 61

14

1 Incdludes Form 1040TEL returns, shown separately.
N/A-- Not applicable.

NOTES: Detail may.not add to totals because of rounding. All data are for retums filed through April.

- ~doubled; from 2.6 to'6.7 million9]- After being intro=---
duced for 1991, the number of 1040PC’s filed increased

" through 1993, declined for 1994, then increased sharply

for 1995 [10]. Even after taking into account the decline
for 1994, the number of 1040PC’s filed increased by 64.4
percent between 1993 and 1995. The growing popularity:
of home computers and tax software packages and of

. 1040PC filing by tax preparation firms are some of the”

reasons behind this rapid growth. For 1995, these nontra-
ditional methods of filing (electronic filing, including
Form 1040TEL, and Form 1040PC) accounted for. 1'9 7
percent of all returns, up from 13.4 percent for 1994. For
a detailed breakdown of the various filing methods, by
AGI size and filing status, see Table 1 at the end of thls
article. RS

Summary

For Tax Year 1995, AGI and taxable income grew at faster
rates, 6.0-and 6.4 percent, respectively, than for 1994. -
These increases contributed to total income tax growing by
7.8 percent to $485.1 billion. Also, salaries and wages, the
principal source of income, increased 7.2 percent:for 1995.
“This was the second year in a row that the growth rate of
both AGI and salaries and wages exceeded the rate of
inflation. In.addition to salaries and wages, othér income

- -items-contributed-to-the growth of-AGI.—Capital‘gain;-?;-*ﬁ 4=

distributions reported on-Form 1040.rose-30.8 percent, .
taxable social security benefits-16.3 percent and taxable
interest 12.9 percent. :

Total earned income credit (EIC) also mcreased for
1995, accounting for part of the 14.7 percent increase in .
total tax credits. The number of returns claiming the EIC
grew by 3.2 percent and the amount of credit increased
24.5 percent from $19.9 billion to $24.8 billion. Changes
in the tax law, as well as indexing for inflation, were ..+ .
largely responsible for the modest growth in the number of
returns claiming the EIC and the more substantial growth
in the credit itself.’

Finally, for Tax Year 1995, there was a shlft away from
traditional “paper” filing methods towards alternative. :
methods of filing. The number of returns filed electrom-
cally inicreased 26.6 percent, largely as a result of the .
nationwide introduction of the Form 1040TEL.. These
alternative methods of filing (including Form 1040PC)
combined to account for nearly 20 percent of all returns. -

1995 Tax Law Changes

Standard deductions, personal exemptions, tax rate bracket
boundaries, and the earned income credit are all indexed,
as required by Federal tax law, to.avoid their erosion by .
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inflation. Without indexing, annual increases in inflation
would diminish the real value of these items.

The following is a list of Federal tax law changes and
IRS administrative changes that had a major impact on the
1995 Early Tax Estimates presented in this article:

Earned Income Credit--As with previous years, the
maximum earned income credit increased, as did the
amount of “earned income” and AGI an individual could
have and still claim the credit. For one qualifying child the
maximum credit was $2,094, up from the maximum credit
of $2,038 for Tax Year 1994. For two or more qualifying
children, the maximum credit increased to $3,110, up from
$2,528 for Tax Year 1994. The maximum credit for
taxpayers with no qualifying children increased to $314
from $306. To be eligible for the credit, a taxpayer’s
“earned income” and AGI had to be less than $24,396
(823,755 for 1994) with one qualifying child, or less than
$26,673 ($25,296 for 1994) with two or more qualifying
children. For those with no qualifying children, earned
income and AGI had to be less than $9,230, compared to
$9,000 for 1994.

Standard Deductions--For Tax Year 1995, the basic
standard deduction increased for each filing status. Stan-
dard deductions rose to $3,900; $5,750; $6,550; and
$3,275, for a single person, for a head of household, for
married persons filing jointly or a qualifying widow(er),
and for married persons filing separately, respectively. For
comparison, Tax Year 1994 standard deductions were
$3,800; $5,600; $6,350; and $3,175, respectively. The
basic standard deduction claimed by filers who were
dependent children of other taxpayers increased to $650
for 1995, compared to $600 for 1994. The additional
standard deductions for the aged and blind remained at
$950 for single and head of household filers, and $750 for
married persons filing jointly, married persons filing
separately, and qualified widow(er)s.

'Itemized Deductions--As with previous years, itemized
deductions were limited for some high-income taxpayers
based on their AGL. For Tax Year 1995, the AGI thresh-
old for the limitation increased to $114,700 from $111,800
for all filers, except married persons filing separately, for
whom it increased from $55,900 to $57,350. The limita-
tion did not apply to deductions for medical and dental
expenses, “investment interest” expenses, casualty or theft
losses, and gambling losses. To arrive at allowable item-
ized deductions, total itemized deductions were reduced by
the smaller of: a) 80 percent of the “non-limited” deduc-
tions, or b) 3 percent of the amount of AGI in excess of the
AGI threshold.

Personal Exemptions--Like standard and itemized
deductions, the amount allowed for personal exemptions

also increased for Tax Year 1995. For each qualified
exemption, a filer could deduct $2,500, up from $2,450
for Tax Year 1994.

Social Security Numbers--Taxpayers were required to
provide the social security number of each dependent
claimed on their tax return and for each qualifying child
listed on the Schedule EIC (filed by earned income
claimants), unless the child was born after October 1995.

Form 1040EZ--For the first time, taxpayers were
allowed to report unemployment compensation on Form
1040EZ.

Self-employed health insurance deduction--This
deduction, which expired December 31, 1993, was
retroactively extended and made permanent. In addition,
the percentage of health insurance premiums that self-
employed taxpayers were able to deduct rose from 25 to
30 percent of the amount paid for health insurance.

Self-employment tax--The maximum “net earnings”
subject to the social security tax portion of the self-
employment tax (12.4 percent) was increased from
$60,600 to $61,200. In addition, all “net earnings” of at
least $400 ($108.28 for church employees) were subject
to the Medicare tax portion (taxed at 2.9 percent of the
earnings).

Form 8615, Tax for Children Under Age 14 Who
Have Investment Income of More Than $1,300--For
1995, the amount of investment income a child under age
14 could have without having to file Form 8615 increased
to $1,300 from $1,200.

Household Employment Taxes--For 1995, taxpayers
paying domestic employees more than $1,000 generally
had to pay social security and Medicare taxes for these
employees with their income tax return by filing the new
Schedule H, Household Employment Taxes [11].

Tax brackets--Tax rates remained the same as 1994 at
15, 28, 31, 36, and 39.6 percents, but the tax bracket
boundaries increased because of inflation indexing

(Figure I).

Data Sources and Limitations

The statistics presented in this article were derived from a
sample of all individual income tax returns received in
the ten IRS service center mailrooms from January 2
through April 26, 1996 [12]. The sample was selected
based on the primary social security number (SSN) (i.e.,
the SSN of the “primary” or first listed taxpayer in the
case of joint returns) ending in one of two predefined
orders of the last four digits. Two numbers between 0000
and 9999 were chosen, and all return SSN’s ending in
one of these two numbers were sampled. Electronically-
filed returns with a primary SSN ending in one of these
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Marginal Tax Rates, by Filing Status, for Tax Years i994 and 1995

Filing status
Single Married filing jointly or qualifying widow(er)
Marginal tax rate 1994 1985 1994 1995
Taxable Taxable Taxable Taxable
income range income range income range income range
() 2) (3) 4)
15 PEICENL. ....coiirricrcteremven s et isnsseneens Under $22,751 Under $23,351 Under $38,001 Under $39,001
28 percent...... $22,751 to $55,100 $23,351 to $56,550 $38,001 to $91,850 $39,001 to $94,250
31 percent...... $55,101 to $115,000 $56,551 to $117,950 $91,851 t0 $140,000 $94,251 to $143,600
36 percent...... $115,001 to $250,000 $117,951 to $256,500 $140,001 to $250,000 $143,601 to $256,500
39.6 percent $250,001 or more '$256,501 or more $250,001 or more $256,501 or more
Filing status--continued
4 = ——— e i | - = - —— — . - -Married filing.separately— — — -..—|.——— . __Headofhousehold. .. _____ _____ ___
Marginal tax rate 1994 1995 1994 1995
Taxable Taxable Taxable Taxable
income range income range income range income range
(5) (6) @) (8) ,
_15.P0ICEN. e e _____Under$19001 _ {  _ Under$19,501 Under $30,501 | Under$31,251
28 POICENL......crcercreerermrnsisasassrniosees $19,001 to $45,925 $19,501 to $47,125 $30,501 to $78,700 -$31251t0 $80,750
31 percent...... $45,926 to $70,000 $47,126 to $71,800 $78,701 to $127,500 $80,751 to $130,800
36 PEICENL.....cccermcrerriiriscre s mreen e $70,001 to $125,000 $71,801 to $128,250 $127,501 to $250,000 $130.801 to $256.500

39.6 PEICENL. ...ttt e sireesinen e $125,001 or more

$128,251 or more

$250,001 or more $256,501 or more

“17"two fouf-digit combinations were also’included: The same’

. SSN endings have been used every year since 1979. This
method of sampling provides results that are similar to
those produced from a random sample. The returns
studied for the ETE statistics are a subset of the retumns
included in the sample used for Statistics of Income —
1995, Individual Income Tax Returns. ‘

Since two SSN endings out of a possible 10,000 were
selected, each return represented 1 out of 5,000 returns in
the population. The size of the entire ETE sample from
January 2 through April 26, 1996 was 20,573 returns.
Sample weights were adjusted to compensate for returns
identified as missing from the sample.

Because the data presented in this article are estimates
based orn a sample, they are subject to sampling (as well as
non-sampling) error. Non-sampling error will be higher
for ETE data than for other SOI data because approxi-
mately 20 to 25 percent of the returns included had not yet
been subjected to any of the regular IRS return processing
steps, which would have identified and corrected many
taxpayer reporting errors. Such returns show a tax due at
time of filing and are typically processed after April 15 so
that refund returns can be given priority. Sample returns
with a tax due were identified when they were received at

regular administrative processing. During SOI processing

the IRS centers and-forwarded for SOI processing prior to -

- ~these returns-were tested-for internal consistency;-and the—— -

more obvious taxpayer omissions and math errors were
corrected for the statistics.

Figure J presents estimated coefficients of variation
(CV’s) for the number of returns and money amounts for
selected income items. The reliability of estimates based
on samples, and the use of CV’s for evaluating the preci-
sion of estimates based on samples, are discussed in the
appendix to this issue of the Bulletin.

Notes and Refererices
[1] U.S. Department of Labor, Bureau of Labor Statis-

tics, Monthly Labor Review. The consumer price
index (CPI-U) represents annual averages of monthly
figures and reflects buying patterns of all urban
consumers ,

(1982-84=100):

1995 CPI-U = 152.4;

1994 CPI-U = 148.2; and

1993 CPI-U = 144.5.

[2] Early tax estimates for capital gain distributions
reported on the Schedule D have not been tabulated.
Final SOI data show that capital gain distributions
reported on Schedule D declined 8.5 percent between
1993 and 1994, from $9.4 billion for 1993 to $8.6

billion for 1994,
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Coefficient of Variation for Selected ltems, Tax Year 1995

[Number of returns is in thousands--money amounts are in millions of dollars--coefficients of variation are percentages]

Number Coefficient Income Coefficient
Item of returns of variation amount of variation
(1) 1) ®) 4
Adjusted gross income less deficit.... 109,319 N/A 3,670,649 2.50
Salaries and Wages...........coovveenmnenninnieens 94,811 0.27 2,932,867 2.38
Taxable iNterest..........ccceccervrncrnenrnisnsesimeeienenes 60,911 0.56 120,682 483
Capital gain distributions reported on Form 1040... 4,238 3.55 3,875 13.53
Taxable pensions and annUItIes...........coecerniceiinninns 17,128 1.60 199,370 2.53
Partnership and S Corporation:
Net income. FO OO PRI 2,683 4.55 81,740 12.86
NEet I0SS...cccommrveririiiranrinns ettt 1,555 5.96 15,897 24.25
Unemployment COMPENSAtioN.........cccoueeimminiccniiesisninnsins 7,511 2.56 17,965 3.63
Social security benefits in adjusted gross iNCOME.........cococvceviiininniniiind 5,561 3.07 37,987 4.10
Total statutory adjustments.............ccocovennnee 14,588 1.74 29,450 4.77
Individual Retirement Arrangement (IRA) payments 4,012 3.63 7,559 4.25
MOVING BXPENSES....cuvuerirerinriiieseteernireenssiisees 798 8.26 1,575 13.14
Deduction for self employment tax................ 9,399 2.27 8,144 4.39
Self-employed health insurance deduction... 2,054 5.26 1,754 6.31
Total itemized dEAUCHIONS........cocveveeriiriiiisess s sses st 29,805 1.02 442,496 2.09
Medical and dental expenses 4,609 3.35 23,784 7.95
Total interest paid deduction 24,997 1.18 180,220 2.13
Contributions deduction.......... rrereeer et en 26,891 1.1 59,460 4.23
Taxable income........... 87.519 0.33 2,396,582 3.51
Earned income credit '...........ocerivmimenennnnnesissnsinenne 18,306 1.41 24,787 1.75
TOMAl INCOME FAX 2..cvvcveectreertereerrete st sbesaes st n s sab e s s e sre s assassrssnesn s s 82,338 0.37 485,090 6.60

1 Includes earned income credit used to reduce total inocme tax to zero plus the amount used to offset any additional taxes; plus the refundable portion.
2 Total income tax is the sum of income tax after credits and alternative minimum tax, less the total earned income credit as reported on the tax return (if the result was negative,

total income tax was made equal fo zero).

[3] “A26 Domestic Financial Statistics, Interest Rates,”
Federal Reserve Bulletin, July 1995, September
1995, December 1995, Volume 81; and March 1996,
Volume 82.

[4] The ETE sample only goes back as far as Tax Year
1992, therefore, preliminary data based on the more
complete Statistics of Income sample were used to
note the change in IRA payments for Tax Years 1986
through 1991. See Cruciano, Therese M., “Indi-
vidual Income Tax Returns, Preliminary Data, 1994,”
Statistics of Income Bulletin, Spring 1996, Volume
15, Number 4.

[5] Total income tax is the sum of income tax after
credits (including the subtraction of the earned
income credit) and the alternative minimum tax. If
the result was negative, total income tax was limited
to zero.

[6] For Statistics of Income tabulations, the earned
income credit is divided into three parts: an amount
used to offset income tax before credits (limited to
the amount needed to reduce income tax after credits
to zero); an amount used to offset all other taxes
(limited to the amount needed to reduce total tax

liability to zero); and a refundable portion (the excess
of credit over total taxes).

[7] Taxpayers could file, without incurring any penalty,
after April 15, 1996, if:

(a) they lived outside the United States and Puerto
Rico and their main place of business or military
post of duty was outside the United States and
Puerto Rico (these taxpayers were permitted an
automatic extension to June 15, 1996);

(b) they filed a Form 4868 for an automatic extension
of the filing deadline, paying the estimated tax
balance due with this form (these taxpayers were
permitted an automatic extension to August 15,
1996); or

(c) they filed a Form 2688 for an additional exten
sion of time to file (these taxpayers were granted
an extension of 2 or more additional months,
provided that there was a good reason why the
previous 4-month extension was inadequate).

[8] For Tax Year 1994, Form 1040TEL was tested in the
following areas: Colorado, Florida, Indiana, Ken-
tucky, Michigan, Ohio, South Carolina, and West

17
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Virginia, and in the Sacramento, California, and
Austin, Texas, Internal Revenue Districts.

Form 1040PC returns are computer-generated returns
which present only line numbers and data entries.
Only those lines of the tax form for which the tax-
payer has an entry appear on the Form 1040PC,
resulting in a return with fewer pages than if the same
return had been prepared using the standard IRS tax
forms and schedules.

(91

For more information on Form 1040PC ﬁling for
1994, see Keenan, Maureen and Curry, Jeffrey B.,
“Individual Income Tax Returns, 1994: Early Tax

(10]

Estimates, » Statistics of Income Bullétin, Fall 1995,

" Volume 15, Number 2.

(11}

[12]

The number of tax returns reporting household
employment tax was 162,123, and the amount of the
tax, which was included in the statistics for “total tax
liability,” totaled $460.5 million.

The ETE sample was derived from the following
types of 1nd1v1dual tax returns: Form 1040, Form
1040A, Form 1040T, Form 1040EZ, Form 1040PC,
and electronically-filed returns, which included F orm

1040TEL.
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Table 1.--All Returns: Number by Marital Status, by Type of Return and Size of Adjusted Gross Income

[All figures are estimates based on samples--number of returns is in thousands]

All returns
Size of adjusted gross income Married filing Married filing Head of
Total Single jointly separately household
(1) (2) (3) (4) (5)
All returns, total 109,319 47,620 44,161 2,400 15,137
No adjusted gross iNCOME 2........cooveeeeiiienneenteinienieneecen e 776 444 198 75 58
$1 under $5,000.........ocerciivcericenrnre et 13,563 11,161 731 173 1,499
$5,000 under $10,000.........cococvecccrmvecccrnreneeens 13,262 8,438 1,782 313 2,729
$10,000 under $15,000.. 12,940 6,840 2,800 291 3,009
$15,000 under $20,000.......ccccovveeiinrneerrnrreernerns e 10,882 5,090 3,211 334 2,247
$20,000 under $25,000........cccccerreermirrernrcnnniresrninees e 9,202 4,071 3,162 342 1,628
$25,000 under $30,000.. 7,146 2,929 2,892 193 1,132
$30,000 under $40,000.. 11,916 4,250 5,835 374 1.456
$40,000 under $50,000............oiriiincrirnecrecsrienrencrsserensenns 8,429 2,010 5,639 179 602
$50,000 under $75,000...... 12,380 1,604 10,068 80 628
$75,000 under $100,000.... 4,642 429 4,146 12 55
$100,000 under $200,000.. 3,260 269 2,901 *24 66
$200,000 OF MOTE......couvrreersrririrceerieaeereersresesssasareresarsanseeans 920 84 797 ‘10 *29
Form 1040 returns 3
Size of adjusted gross income Married filing Married filing Head of
Total Single jointly separately household
(6) @) (8) 9) (10)
All returns, total 53,221 17,682 29,949 1,346 4,243
No adjusted gross INCOME 2..........cooveeercrvrrecrmenenermreresiemrnns 591 301 192 *39 58
$1 under $5,000.......ccccmecemmrivirenenriieerseninenes 3,893 3,122 424 96 251
$5,000 under $10,000....... 3,988 2,445 920 111 511
$10,000 under $15,000 4,176 2,108 1,349 151 567
$15,000 under $20,000.. 4,053 1,734 1,700 155 463
$20,000 under $25,000.. 3,673 1,333 1,712 183 445
$25,000 under $30,000.. 3177 1,126 1,592 104 355
$30,000 under $40,000.. 6,496 2,162 3,394 266 673
$40,000 under $50,000 5,491 1,308 3,708 130 345
$50,000 under $75,000 9,752 1,360 7,894 70 428
$75,000 under $100,000.. 4,022 350 3,605 *12 55
$100,000 under $200,000 3,020 248 2,692 *19 62
$200,000 OF MOTE....coveererrirmrereeeirneeeesersmeserassassessssearssesenes 889 84 766 *10 *29
Form 1040A returns 3
Size of adjusted gross income Married filing Married filing Head of
Total Single jointly separately household
(11) (12) (13) (14) (15)
All returns, total 17,940 5,783 5,979 669 5,509
No adjusted gross inCOME 2...........c.coeeimivinencnienninsns 72 62 - *10 -
$1 under $5,000.......c.ccoceeueee . 2,191 1,280 166 62 683
$5,000 under $10,000........coovmreninrinncniencieene 2,947 1,253 491 157 1,046
$10,000 under $15,000........ccccomnmimmmirieinmnnineeenenees 3,029 968 781 85 1,195
$15,000 under $20,000........c.coovueimrinninnsiieccsrneinns 2,340 683 690 100 867
$20,000 under $25,000...........cecermuriecrnmcnmenininesiressnaes 1,936 489 659 130 658
$25,000 under $30,000 1,575 372 675 61 468
$30,000 under $40,000...........occcermmererrinesineenssetsenesssenns 2,121 480 1,210 55 376
$40,000 under $50,000 “ 1,051 167 756 *10 118
$50,000 under $75,000 r s 678 *30 551 - 98

Footnotes at end of table.
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Table 1.--All Returns: Number by Marital Status, by Type of Return and Size of Adjusted Gross Income

-Continued

[All figures are estimates based on samples--number of returns is in thousands)

Form 1040EZ retums 3

Size of adjusted gross income Married filing Married filing Head of
Total Single jointly separately household
(16) (17) (18) (19) (20)
All returns, total 16,416 15,281 1,135 N/A N/A
No adjusted gross inCome 2..............ccoeeeruereernrcsersncrneersneens . *25 *25 - -- N/A N/A
$1 under $5,000.. 5,207 5,176 *30 N/A N/A
$5,000 under $10,000 2,923 2,857 66 N/A N/A
$10,000 under $15,000 2,410 2,320 90 N/A N/A
$15,000 under $20,000 1,753 1,667 86 N/A N/A
$20,000 under $25,000 1,581 1,423 158 N/A N/A
$25,000 under $30,000 919 780 140 N/A N/A
$30,000 under $40,000... 1,017 775 242 N/A N/A
$40,000 under $50,000 439 222 217 __NA _ . _NA s
""$50,000 under $75,000..-.... ... LI THa2T ‘35 107 TTNA N/A
o Electronically-filed retums
Size of adjusted gross income Married filing Married filing Head of
Total ¢ Single* jointly separately household
. (21) (22) (23) (24) (25)
AWl returns, totak............ — 14,848 6071 4,068 189 4,521
No adjusted gross income .................. 56 “31 - *25 --

" $1 under $5,000.............. 1,641 1,091 76 *5 .. 469
$5,000 under $10,000.........coiimeiimiriiiecnincsiereereeneensenes 2,620 1,381 199 *15 1,025
$10,000 under $15,000.......... eeeaen B 2,554 984 423" Tr20 1,126
$15,000 under $20,000 2,008 673 489 *36 810

-~ .$20,000 under.$25,000 - --1,407. 576 .- 398 |- - M0 o] - 428 - |
$25,000 under $30,000.........cccoovecrervirenene eeveerrseneren 989 479 291 *20 199
$30,000 under $40,000..........cceoerereercrmerne erereeeteestenbaeaaans 1,402 545 550 *15 291
$40,000 under $50,000 821 183 489 *25 122
$50,000 under $75,000.. RN 902 82 754 *10 56
$75,000 under $100,000..........cccivermrererrrrrerereeesasnesrenienesens 326 *36 291 -- -~
$100,000 under $200,000.. . 117 *10 102 *5 -
$200,000 or more.... *5 -- *5 - -

Form 1040PC returns
Size of adjusted gross income Married filing Married filing Head of
' Total Single jointly separately household -

(26) (27) (28) (29) (30)
All returns, total. 6,665 2,742 2,916 196 811
No adjusted gross income 2............ccocevumuene “31 26 *5 - -
$1 under $5,000.... . 622 . 481 *35 *10 96
$5,000 under $10,000......cco e reseesnens 753 486 95 *30 143

$10,000 under $15,000... 737 441 157 *34 106 .
$15,000 under $20,000... 700 333 235 *43 88
$20,000 under $25,000 588 238 229 *19 101
$25,000 under $30,000 452 173 176 ‘8 95

$30,000 under $40,000 852, 283 414 *38 116
$40,000 under $50,000... 617 131 457 "14 *16
$50,000 under $75,000 877 98 734 - *46
$75,000 under $100,000 288 *43 245 - -
$100,000 under $200,000 123 11 108 - ‘4
$200,000 OF MOFB.......cocirireriniiserircenrrcnas *26 - *26 - --

' Includes 229,000 Form 1040T returns not shown separately.
2 Includes returns with adjusted gross deficit.

3 Excludes electronically-filed returns and computer-generated returns (Form 1040PC), shown separately

* Includes 2,814,000 Form 1040TEL returns, not shown separately.

* Estimate should be used with caution because of the small number of sampie returns on which-it is based.

N/A - Not applicable since Form 1040EZ could only be filed by either single persons or married couples filing a joint return.
NOTES: Detail may not add to totals because of rounding. All data are for returns filed through April.
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Table 2.--All Returns: Total Income and Sources of Income, by Size of Adjusted Gross Income

[All figures are estimates based on samples--number of returns is in thousands, amounts are in millions of dollars]

Total Sources of income
Size of adjusted gross income number of Total income Salaries and wages Taxable interest Tax-exempt interest 2
returns orloss ! Number of Number of Number of
returns Amount returns Amount returns Amount
(1) (2) (3) (4) (5) (6) 7) (8)
All returns, total 109,319 3,700,099 94,811 2,832,867 60,911 120,682 3,980 37,186
No adjusted gross income 2...............ccevenene 776 11,653 150 3,381 340 926 27 *383
$1 under $5,000. 13,563 35,199 11,249 30,053 4,485 1,909 152 304
$5,000 under $10,000.. 13,262 100,463 10,829 74,758 4,522 5,582 166 1,037
$10,000 under $15,000. 12,940 162,760 10,531 122,078 5,109 9,475 235 857
$15,000 under $20,000 10,882 191,240 9,067 144,769 5,005 9,741 232 1,428
$20,000 under $25,000. 9,202 208,221 8,177 171,227 4,475 6,332 106 379
$25,000 under $30,000. 7.146 197,214 6,460 162,663 3,883 5,517 164 988
$30,000 under $40,000...........cccorrevceuiinennnne 11,916 417 433 11,033 354,819 7,796 8,349 333 2,386
$40,000 under $50,000...........c..ocevveerenennnns 8,429 379,668 7,788 321,224 6,406 9,224 368 1,912
$50,000 under $75,000 12,380 750,801 11,488 630,986 10,515 17,863 772 4,179
$75,000 under $100,000 4,642 398472 4,289 327,304 4,318 9,555 425 2,896
$100,000 under $200,000............coocivenicrvnnne 3,260 431,420 2,982 317,182 3,153 13,137 579 5,690
$200,000 or more 920 438,861 768 272,424 903 22,072 421 14,746
Sources of income--continued
Dividends State income tax Alimony received Business or profession
Size of adjusted gross income refunds net income
Number of Number of Number of Number of
returns Amount returns Amount returns Amount returns Amount
(9) (10) (11) (12) (13) (14) (15) (16)
All returns, total.........ccunee.. ssessasssssssssssens) | 22,590 96,605 16,461 10,036 392 2,933 9,130 107,532
No adjusted gross income ..............coveeeeeee ] 148 868 21 "7 - - 102 689
$1 under $5,000 1,609 1,175 64 30 *10 28 820 1,952
$5,000 under $10,000. 1,333 2,017 152 49 74 327 1,044 5,897
$10,000 under $15,000. 1,511 2,782 321 132 72 291 873 6,553
$15,000 under $20,000. 1,612 3,535 510 132 41 ‘186 745 6,481
$20,000 under $25,000.............ccrvireuerinennnas 1,254 2,206 606 195 27 *182 629 4,923
$25,000 under $30,000. 1,240 2,372 719 282 27 213 553 5,448
$30,000 under $40,000.... 2,402 3,682 2,234 913 63 587 1,050 10,040
$40,000 under $50,000. 2,093 4,320 2,337 956 ‘41 *782 786 7,757
$50,000 under $75,000. 4,238 10,592 5,026 2,394 *24 ‘148 1,272 15,122
$75,000 under $100,000. 2,375 8,003 2,436 1,416 ‘7 ‘187 513 8,716
$100,000 under $200,000 2,030 12,751 1,585 1,380 *5 2 569 26,249
$200,000 or more 744 42,302 450 2,137 - - 173 7,704
Sources of income --continued
Sales of capital assets
Size of adjusted gross income Business or profession reported on Schedule D Capital gain distributions
net loss Net gain in AGI* Net loss in AGI reported on Form 1040 *
Number of Number of Number of Number of
returns Amount returns Amount returns Amount returns Amount
(17) (18) (19) (20) (21) (22) (23) (24)
Al returns, totai. 3,202 12,619 8,178 81,167 4,038 7,514 4,238 3,875
No adjusted gross incOmMe 3..........vceeuecrns 191 1,567 52 820 126 309 - -
$1 under $5,000 98 422 378 939 276 372 530 284
$5,000 under $10,000 147 57 454 1,008 283 548 223 94
$10,000 under $15,000 182 702 415 1,196 262 506 273 231
$15,000 under $20,000.........c..coveureerrirernnns 196 617 440 1,200 247 443 222 73
$20,000 under $25,000. 249 888 392 1,433 209 422 248 207
$25,000 under $30,000. 284 866 409 1,212 218 484 255 336
$30,000 under $40,000.... 431 1,678 824 3,581 453 788 492 314
$40,000 under $50,000 342 1,581 72 3.561 312 464 435 297
$50,000 under $75,000 589 1,586 1,523 9,675 650 1,180 772 812
$75.000 under $100,000, 257 745 982 8,204 378 796 451 398
$100,000 under $200,000..............rurcrurirenns 178 1,030 1,091 16,927 406 736 3N 723
$200,000 or more 60 368 497 31,410 218 467 25 *106
Footnotes at end of table,
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Table 2.—-All Returns: Total Income and Sources of Income, by Size of Adjusted Gross Income-Contlnued

[All figures are estimates based on samples--number of retums is in thousands, amounts are in millions of dollars)

Sources of income --continued
Sales of property other than capital assets Schedule E income or loss $
Size of adjusted gross income Net gain : ) Net loss Total net income Total netloss
Number of Number of Number of Number of
returns Amount returns Amount returns Amount returns Amount
(25) {26) 27) (28) ° 29) (30) (31) (32)

All returns, total. 593 3,056 706 4,986 6,335 114,389 ’ 4,942 . 52,294
No adjusted gross income 3. . 12 “139 69 .’ 940. 76 580 189 4,059
$1 under $5,000 . “10 *20 26 *139 197 393 120 650
$5,000 under $10,000..c...c..cccvrrreeenieririeencas 67 157 . ‘22 *146 408 -1,217 217 1,100
$10,000 under $15,000.... 24 26 *48 ‘74 444 1417 1276 1,317
$15,000 under $20,000. 62 . .100 *42 *184 480 1,903 320 1,074 -
$20,000 under $25,000.... - *39 *87 26 12 413 2,352 233 ! 1,021
$25,000 under $30,000 26 27 22 *94 326 1,695 243 ' 750
$30,000 under $40,000 62 182 ‘39 “264 663 4,206 627 2,733
$40,000 under $50,000.... 7 301 50 193 567 3330 _s12 | oem7 -

—--$50,000 under. $75,000. w87 - —| ———578-~ - ——119— | — —-986~ \—"17105"" |7 wimeo T 1.it0. 5,991
$75,000 under $100,00 24 ‘151 58 280 500 7.846 468 2439
$100,000 under $200,000. - 70 1,210 118 429 725 18,840 458 . 3228
$200,000 or more. . *39 ‘108 . 67 1,235 . 432 59,310 an 5815

Sources of income --continued
Schedule £ income or loss® --continued
Rent and royalty oo .. % __ . ___.__ . Parnershipand$S Corporation. —— . — - —|
- Sizeof adjusted gross income Net income Netloss - | Net income Net ioss
Number of Number of o Number of Number of
returns Amount returns Amount returns - Amount returns | . Amount
-(33)- - - (34) (35) (36) T (37) T (38) (39) " (40)
All returns, total 3,999 29,851 3,890 18,080 2,683 81,740 1,555 15,897 .
_No.adjusted gross income %.................cemeeenn - - =70 - - - 569- - St - 229 e 2 | g0 )T T 72 T 2888 T
$1 under $5,000 144 299 70 281 51 82 55 40
$5,000 under $10,000 ; . 303 903 160 809 . ) 96 342 - 84 417
$10,000 under $15,000.. 323 894 226 978 118 351 *45 -+ -"343
$15,000 under $20,000. 297 721 263 949 130 820 . 63 144
$20,000 under $25,000.. 285 1.280 184 900 o133 - 985 50 126
$25,000 under $30,000.. . 220 . 792 - 193 561 105 865 78 198 -
$30,000 under $40,000 406 1,422 517 2,369 223 - 2,531 137 504
$40,000 under $50,000.. 369 1,310 379 1,406 198 1,744 151 870
$50,000 under $75,000.. 689 4,670 964 - 4222 - 502 6,377 285 1,670
$75,000 under $100,000... 325 3,188 ‘404" 1,860 - 254 4,736 ’ 149 | -7 931,
$100,000 under $200,000. . 351 - 3,940 - 299 1,665 480 14177 243 - 2014
$200,000 or more 217 . 9863 101 850 362 48,540 - 143 5,327
. Sources of income --continued
: Returns with Individual Retirement . Returns with- -~ ' - Farm
Size of adjusted gross income Arrangement (IRA) distributions ’ pensions and annuities net income
Number Total Amount in Number Total Amount in Number
of amount adjusted gross of amount adjusted gross of Amount
returns income - returns income returns
41) {42) (43) (44) . {45) (46) (47) {48)

All returns, total. 5,204 51,599 33,072 18,169 * 270,575 199,370 616 - 68,308
No adjusted gross income 3..........c.c.cvvruereunnn 21 ’ *155 *106 74 475 267 ’ - . -
$1 under $5,000 88 156 126 408 . 3,881 967 *48 64
$5,000 under $10,000. 415 1,348 1,000 1,802 10,623 8,972 87 . 302
$10,000 under $15,000.. 646 2,197 2,136 2,416 : 18,740 16,506 60 587
$15,000 under $20,000... 644 4,082 2,208 2,258 . 23,113 20,519 *36 c *392
$20,000 under $25,000 437 2,351 " 1,939 1,654 . 21,609 17,139 *41 *86
$25,000 under $30,000 341 2,826 1,738 1,280 . 20,593 14,576 69 648
$30,000 under $40,000... 853 4,599 3115 . 2,009 " 30,690 . 25,644 60 | 849
$40,000 under $50,000 472 5,798 3,066 1,547 24,653 19,417 87 1,995
$50,000 under $75,000... 786 9,538 8,325 2,626 ’ 51,382 37,336 87 889
$75,000 under $100,000.... 336 7,566 3,036 1,092 28,866 18,942 *14 "3
$100,000 under $200,000... 264 8,437 6,346 759 30,057 . 14623 | 17 *22
$200,000 or more...... . _ 102 2,548 1,932 155 -5,893 3,463 .12 ‘468

Footnotes at end of table.
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Table 2.--All Returns: Total iIncome and Sources of income, by Size of Adjusted Gross income--Continued

[Al figures are esti based on samples--number of returns is in thousands, amounts are in millions of dollars]
Sources of income--continued
Size of adjusted gross income Farm net loss Social security benefits
Number of Number of Total Benefits in
returns Amount returns benefits adjusted gross
income
(49) (50) (51) (52) (53)
All returns, total 1,147 11,753 9,145 105,575 37,987
No adjusted gross income 3... . *48 *1,407 ‘48 542 *(8)
$1 under $5,000. 57 k- 324 2,708 26
$5,000 under $10,000 65 638 996 9,808 92
$10,000 under $15,000. 122 1,011 1,081 11,686 56
$15,000 under $20,000..........ccovmemnirnriniirnriincnne 112 1,175 876 10,399 317
$20,000 under $25,000 9N 317 738 9,036 425
$25,000 under $30,000.. 69 468 708 7,949 1,189
$30,000 under $40,000 182 1576 1,120 12,602 4,131
$40,000 under $50,000...........c.oveereirrenrarirnensinns 142 1,105 958 9,967 6,099
$50,000 under $75,000 133 923 1,286 15,585 12,652
$75,000 under $100,000 41 *95 528 7,361 6,257
$100,000 under $200,000. 45 708 355 5,553 4,720
$200,000 or more 41 1,959 124 2,380 2,023
Sources of income--continued
Size of adjusted gross income Unemployment compensation Other income
Number of Number of
returns Amount returns Amount
(54) {55) (56) (57)
All returns, total 7511 17,965 4,532 16,909
No adjusted gross income 2. - - "7 *32
$1 under $5,000........ 241 287 333 502
$5,000 under $10,000. 954 1,870 311 504
$10,000 under $15,000 1,236 2,775 308 423
$15,000 under $20,000 978 2,246 352 1,196
$20,000 under $25,000 675 1,501 257 720
$25,000 under $30,000 592 1,562 259 397
$30,000 under $40,000 932 2,447 459 1,186
$40,000 under $50,000 m 1,852 433 976
$50,000 under $75,000. 843 2,371 802 2812
$75,000 under $100,000. 230 753 405 1,472
$100,000 under $200,000 96 207 395 3515
$200,000 or more ‘23 *94 201 3374
Sources of income--continued
Size of adjusted gross income Other loss Less: Foreign earned income exclusion
Number of Number of
returns Amount raturns Amount
(58) (59) (60) (61)
All returns, total a1 11,392 103 4,092
No adjusted gross income 2. 181 8,521 3 *1,674
$1 under $5,000. 54 612 *31 *989
$5,000 under $10,000 *15 *108 *5 ‘274
$10,000 under $15,000. 44 *296 - -
$15,000 under $20,000 *26 86 *5 176
$20,000 under $25,000 5 ‘9 5 "34
$25,000 under $30,000 ‘5 5 - -
$30,000 under $40,000 19 95 15 477
$40,000 under $50,000 10 29 - -
$50,000 under $75,000 25 477 - -
$75,000 under $100,000 12 1" *5 304
$100,000 under $200,000 ‘15 *120 5 *163
$200,000 or more. 19 22 - -
1 The sum of all sources of income less loss, before reduction by Y adj. its. Total i minus statutory adjustments equals adjusted gross income.

2 Not included in total income or adjusted gross income.

3 Includes retumns with adjusted gross deficit.

* Net capital gain (columns 19-20) excludes capital qain distributions (columns 23-24).

¢ Includes estate or trust net income not shown Separately.

* Less than $500,000.

* Estimate should be used with caution because of the small number of sample returng on which it is based.
NOTES: Detail may not add to totals because of rounding. Al data are for returns filed through April.
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Table 3.--All Returns: Total Income, Statutory Adjustments, and Adjusted Gross Income, by Size-
of Adjusted Gross Income

3 Includes returns with adjusted gross deficit.
* Estimate should be used with caution because of the small number of sample retums on which it is based.

NOTES: Detail may not add to totals because of rounding. All data are for returns filed through April.

!All ﬁgres are estimates based on samples—-number of returns is in thousands, amounts are in millions of dollars] -
: Statutory adjustments
Individual Retirement Deduction for
Size of adjusted Total Total income Total 2 e Arrangement (IRA) | Moving expenses self-employment
gross income number of | orloss? C _payments tax
returns Number of Number of Number of Number of
returns Amount returns Amount - returns Amount returns Amount
. . (1) (2 3) (4) (5) __(6) ) (8) 9 (10)
All returns, total .| 109319 | 3,700,009 14,588 29,450 4,012 7,559 798 1,575 9,399 8,144
No adjusted gross income 3.. 776 -11,653 128 11, *5 *10 *10 21 108 59
$1 under $5,000..... ] 13563 35,199 858 373 74 104 - - 745 - 154
$5,000 under $10,000.. 13,262 100,463 1,350 1194 1 159 242 “36 *49 1,084 451
$10,000 under $15,000. 4 12,940 162,760 1,319 1,361 315 | 536 64 49 902 511
$15,000 under $20,000........ 10,882 191,240 1,257 1,557 . 358 641 52 54 782 522
$20,000 under $25,000........ 9,202 208,221 1,064 1,735 ' 417 712 *46 “63 607 K 426
_ $25,000 under $30,000.......| _7146_|. 197,214 | 1122 | .. 1508- | — -487- |——731~ | —— -84~} - —-91-—| ~——597—|— — -516— ~~|———
$30,000 under $40,000. 4 11,916 417433 1913 3460 839 1,562 101 171 1,013 867
$40,000 under $50,000........ 8,429 379,668 1,561 2516 - 579 845 90 137 ©831 773
$50,000 under $75,000........; 12,380 750,801 1,912 4306 | 414 1,051 167 |. . 382 1,277 - 1,303
$75,000 under $100,000...... 4,642 398,472 762 | 223 128 379 81 196 . 473 . 586
$100,000 under $200,000.... 3,260 431,420 909 |- 5373 171 562 56 263 . 683 . 1,279
$200,000 or more................. 920 438,861 433 |- 3725 - 85 182 .12 *99 297 697
e e — o e o — — - — — -Statutory-adjustments--continued-— — —— —— - - —— — —[—— — —"—
' Self-employed Keogh retirement and Penalty on early Adjusted
Size of adjusted ' | heaith insurance " simplified employee ' withdrawal of ’ Alimony paid gross income
gross income deduction pension plan deduction ' savings a or deficit
i Number of Number of | Numberof | .~ Number of
e -returns Amount returns Amount returns Amount | returns } Amount J _ _ .
T T o (11) (12): (13) (14) (15) - - (16) - (17) (18) (19)
-All returns, total........ocveeconnssassonncannened . 2,054 1,754 652 " 4841 724 ] .. .189 . 561 4,844 3,670,649
No adjusted gross income 2 *34 20 | - - -1 - - - -11,783
$1 under $5,000............. 53 26 - - *40 '3 5 *85 34,826
$5,000 under $10,000 109 68 ‘9 *13 66 .26 *47 *268 99,268
$10,000 under $15,000.. 147 - 98 - - 77 - 15 "44 - *153 161,399
$15,000 under $20,000.. 180 149 *21 . *29 105 36 *26 L1110 189,683
$20,000 under $25,000.. 146 115 *24 31 . 87 19 *48 *325 |. 206,486
$25,000 under $30,000.. 90 67 *14 47 © *30 .4 . 22 *47 | 195706
$30,000 under $40,000.. 287 Ce 221 131 “106 69 6 62 341 413,974
$40,000 under $50,000.. 238 184 65 - 220 , 75 o112 *44 *242 377,152
'$50,000 under $75,000.. 296 242 142 594 100 ' 28 95 . 6877 746,496
$75,000 under $100,000 134 136 99 | 539 | 61 ‘34 51 ERY-v4| 396,240
$100,000 under $200,000..... 179 21 178 T 2,034 *31. ~ '3 65 1,020 426,047
$200,000 or more.... : 162 215 73 1,229 . | 5 oM st | . 1303 435,136
' The sum of all sources of income less loss, before reduction by statutory adjustments. Total income less statutory adjustments equals adjusted gross income.” ’
2 includes 114,000 returns with other statutory adj not shown sep ly. Other y adj s totaled $517 million.




Individual Income Tax Returns, 1995: Early Tax Estimates

Table 4.--Returns with Itemized Deductions: Selected Income and Deduction items, by Size of Adjusted
Gross Income

[All figures are estimates based on samples--number of returns is in thousands, amounts are in millions of dollars)

Itemized deductions
Number of
Size of adjusted gross income retums with Adjusted Medical and dental expense Taxes paid
itemized gross income Total * deduction deduction
deductions Number of Number of
retums Amount retums Amount
(1) (2) (3) 4) (5) (6) 7)
All returns, total 29,805 2,108,712 442,496 4,609 23,784 29,403 158,823
$1 under $5,000. 153 407 1,491 86 482 134 293
$5,000 under $10,000.........c.covueccrrrrermrnrecererrereccsens 474 3,960 4,672 317 2,204 433 767
$10,000 under $15,000. 828 10,351 7,295 541 2,580 772 1,362
$15,000 under $20,000 1,110 19,704 10,798 516 2,707 1,046 2,010
$20,000 under $25,000 1,269 28,805 12,553 478 2,157 1,237 2,535
$25,000 under $30,000........cccoovvvecmarererncserneniens 1,475 40,605 14,114 391 1,260 1.448 3,438
$30,000 under $40,000...........ccomimminicrniinirnninennne 3,950 138,610 39,560 801 2,521 3,906 10,611
$40,000 under $50,000 4,072 182,900 46,500 554 2,284 4,031 13,250
$50,000 under $75,000 8,466 517,704 109,873 662 3,974 8,413 37,216
$75,000 under $100,000.........cocecrcemmiminnceemiirccrnnner 4,049 345,845 69,111 190 1,922 4,043 25,521
$100,000 under $200,000 3,082 403,988 74,751 68 1,190 3,065 29,952
$200,000 OF MOTE.....ccermrrrenrmernrencrsserirerieeennens 876 415,832 51,778 *5 *503 876 31,868
Itemized deductions—continued
Interest paid deduction
Size of adjusted gross income Deductible home mortgage interest Contributions
Total 2 Paid to financial institutions Paid to individuals deduction
Number of Number of Number of Number of
retums Amount retums Amount retums Amount retums Amount
(8) (9) (10) (11) (12) (13) (14) (15)

All returns, total.........c.cocecasnrecesnss] 24,997 180,220 24,200 168,636 1,783 5,005 26,891 59,460
$1 under $5,000............. 108 640 98 631 *5 ‘4 96 62
$5,000 under $10,000.... 272 1,184 243 1,124 21 1 362 375
$10,000 under $15,000...........cccu...ns 464 2,092 425 2,027 *29 *43 614 736
$15,000 under $20,000..........oceeeveensd 721 3,861 705 3,643 *47 *148 3909 1,287
$20,000 under $25,000. 1,007 4,688 959 4,449 79 188 1,068 1,251
$25,000 under $30,000.........coceenrineene 1,204 6,596 1,171 6,321 64 205 1,296 1,632
$30,000 under $40,000............cceeneeened 3,346 18,558 3,214 17,766 220 594 3,415 4,156
$40,000 under $50,000.. 3,490 21,009 3,397 20,063 249 599 3,672 6,199
$50,000 under $75,000.. 7,540 48,534 7,364 46,774 505 1,191 7,763 13,081
$75,000 under $100,000... 3,616 29,213 3,534 27,591 306 819 3,863 8,275
$100,000 under $200,000..... 2,553 28,975 2,469 26,598 196 947 2,974 11,947
$200,000 OF MOTE......coveeeereereeereneneane 676 14,870 622 11,649 61 256 859 10,458

Footnotes at end of table.
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Table 4.--Returns with Itemized Deductions: Selected Income and Deductlon Items, by Size of Adjust

Gross Income--Continued - :
{All figures are estimates based on samples--number of returns is in thousands, amounts are in miltions of dollars]

itemized deductions—-continued
. Miscellaneous Other
Casualty or theft loss deductions miscellaneous
Size of adjusted gross income ..deduction after limitation deductions
Number of - Number of - : . Number of
retums Amount . retums’ Amount retums -~ Amount -
(16) (7). (18) ~(19) (20) T (21)

All returns, total 106 1,673 6,823 25,212 721 . 4,654

$1 under $5,000......cc.cvimeeirinrieec e - T 52 14 -- coL L e

$5,000 under $10,000.... . . . 98 138 *14 e "3

$10,000 under $15,000 - 189 448 17 . '38
$15,000 under $20,000. 216 - 787 *36 . 63

-~ $20,000 under $25,000:: O I T: S I/ R a3 T e

$25,000 under $30,000. 376 1,057 *24 “61

$30,000 under $40,000.. 972 3,007 96 408

$40,000 under $50,000 1,050 3,221 94 424

$50,000 under $75,000 " 1,915 . 6,134 169 818

$75,000 under $100,000... 987 3,729 . 86 433
_$100,000 under $200, 000.... _ 510 2959 | 105 | .- 1582

164 2,797 *38 *765

' For married persons filing separately, itemized deductions could have been limited if adjusted gross income exceeded $57.350; for all other taxpayers, if adjusted gross income
exceeded $114,700. Total itemized deductions, but not the detailed deductions, are after these Ilmltanons
2 Includes deducuble points and "investment interest” expense not shown.separately. . -
* Estimate should be.used with caution because of the small number of sample returns on which it is based.
NOTES: Detall may not add to totals because of roundlng All data are for returns fited through Apnl
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Table 5.~All Returns: Selected Deduction, Tax, and Payment items, by Size of Adjusted Gross Income

[All figures are esti based on iples--number of returns is in thousands, amounts are in millions of dollars]
ltemized Standard Exemptions
Total Adjusted deductions deductions !
Size of adjusted gross income number of | gross income
returns or deficit Number of Number of Number of
returns Amount returns Amount returns Amount
(1) 2) (3) 4) (5) (6) (7) 8
All returns, total......c..eoceevsacareannnenss 109,319 3,670,649 29,805 442,496 78,713 390,894 99,261 536,388
No adjusted gross income 2................. 776 -11,763 - - - - 719 2,708
$1 under $5,000 13,563 34,826 153 1,491 13,411 44,309 6,341 26,110
$5,000 under $10,000...........ccouirerreens 13,262 99,268 474 4,672 12,781 60,942 11,392 47,901
$10,000 under $15,000 12,940 161,399 828 7,295 12,112 61,568 12,603 56,303
$15,000 under $20,000.. 10,882 189,683 1,110 10,798 9,771 51,119 10,801 51,032
$20,000 under $25,000.. 9,202 206,486 1,269 12,553 7.926 41,756 9,186 45,072
$25,000 under $30,000.. 7,146 195,706 1,475 14,114 5,671 30,451 7,129 37,295
$30,000 under $40,000.. 11,916 413,974 3,950 39,560 7.954 44,490 11,916 67,838
$40,000 under $50,000.. 8,429 377,152 4,072 46,500 4,357 26,126 8,429 53,857
$50,000 under $75,000.. 12,380 746,496 8,466 109,873 3915 24,77 12,380 88,682
$75,000 under $100,000.........cccveeuernen 4,642 396,240 4,049 69,111 593 3,926 4,642 34,254
$100,000 under $200,000.........ccccovenes 3,260 426,047 3,082 74,751 177 1,178 3.253 23,649
$200,000 OF MOME...veevireeririmreresvaranaees 920 435,136 876 51,778 *44 *259 469 1,687
Tax credits
Taxable Income tax
income before credits Total Child care credit
Size of adjusted gross income
Number of Number of Number of Number of
returns Amount returns Amount returns Amount returns Amount
(9) (10) (11) (12) (13) (14) (15) (16)

All returns, total.......cccovrmnssssscnsnces 87,519 2,396,582 87,412 491,589 13,933 7,025 5410 2,311

No adjusted gross income ................ - - - - - - - -

$1 under $5,000.......cccomevminnennnnncnnns 3,752 2,017 3,656 393 88 2 - -

$5,000 under $10,000... . 6,289 13,210 6,284 1,996 1,051 75 *5 *(3)

$10,000 under $15,000.......cccevvivierenes 9,790 45,379 9,785 6,828 1,938 537 263 77

$15,000 under $20,000........cccoveemmienes 10,127 79,481 10,127 11,942 2,767 1,670 431 189

$20,000 under $25,000. . 9,023 108,644 9,023 16,317 2,440 1,270 509 224

$25,000 under $30,000.........cccrveeeninne 7,072 114,171 7,072 17,170 774 280 507 214

$30,000 under $40,000........c.coeuieinnees 11,865 262,562 11,865 41,557 1,031 422 936 391

$40,000 under $50,000. 8,419 250,804 8,419 41,122 897 417 767 325

$50,000 under $75,000.. 12,365 523,463 12,365 90,868 1,414 640 1,192 542

$75,000 under $100,000.. 4,637 288,971 4,637 58,542 626 329 467 203

$100,000 under $200,000 3,260 326,469 3,260 77,208 618 750 303 134

$200,000 or more............. 920 381,412 920 127,648 288 633 *29 *10

Footnotes at end of table.
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Table 5.-All Returns: Selected Deduction, Tax, and Payment Items, by Size of Adjusted Gross Income

--Continued
[All figures are based on samples--number of returns is in thousands, amounts are in milions of dollars}
Tax credits--continued
Earned income credit
Credit for the elderly Foreign tax credit General business credit used to offset income
Size of adjusted gross income tax before credits*
Number of Number of Number of Number of
returns Amount returns Amount returns Amount returns Amount
(17) (18) (19) (20) (21) (22) (23) (24)
All returns, total..........ccconversrursesunas 238 45 1,300 71 156 638 7,607 3,014
No adjusted gross income 2................. - - - - - - - -
$1 under $5,000.............. - - 88 2 - - - -
$5,000 under $10,000. 71 8 *37 *2 *7 *(3) 943 65 |
$10,000 under $15,000... 77 18 *38 ‘2 - - 1,643 439
$15,000 under $20,000... 65 16 *48 '8 *11 6 2,534 1451
~7$20,000 under $25,000... D T I < - ERETT ‘18 2218 1016 -
$25,000 under $30,000... - - 56 7 7 *16 268 43
$30,000 under $40,000... - - 79 12 *5 "1 - -
$40,000 under $50,000... - - 111 29 *12 22 - -
$50,000 under $75,000.......cccocorennnan - - 175 19 *29 *27 - -
$75,000 under $100,000 - - 131 40 12 *27 - -
__$100.000 under $200,000.. R o |20 | a8 | 39 tvov | e | e
""$200,000 or more..... - - 237 143 24 *420 - - -
Tax credits--continued
Income tax Alternative Total income
Size of adjusted gross income Allother credits after credits minimum tax tax ®
e o iems e meeeed o Number of | — -~ — —-—|--Number of =---- - -~ -Numberof--{—-~ - ~----I--Numberof --|~- =~~~ -~
returns Amount returns Amount returns Amount returns Amount
(25) (26) (27) (28) (29) (30) (31) (32)
All returns, total..........ccouenrceeccerseas 186 305 82,332 484,564 224 525 82,338 485,090
No adjusted gross income 2. - - - - *7 ] *7 . 2
$1 under $5,000.............. - - 3,656 391 *12 “(3) 3,656 392
$5,000 under $10,000.......ccoccveveerenen, - - 5920 1,921 - - 5,920 1,921
$10,000 under $15,000 - - 7.953 6,291 *5 *3 7,953 6,294
$15,000 under $20,000... . - - 7921 10,271 - - 7,921 10,271
$20,000 under $25,000... *7 3 8,378 15,047 - - 8,378 15,047
$25,000 under $30,000... - - 7,060 16,890 - - 7,060 16,890
$30,000 under $40,000 *15 *18 11,860 41,135 - - 11,860 41,135
$40,000 under $50,000..........ccccuee. *22 *40 8,402 40,705 *17 *5 8,402 40,710
$50,000 under $75,000... *33 *53 12,365 90,229 "2 *15 12,365 90,244
$75,000 under $100,000.. *34 *58 4,637 58,213 *26 *48 4,637 '58,261
$100,000 under $200,000... . ‘46 *73 3,260 76,455 *87 “204 - 3,260 76,659
$200,000 OF MOTE.....coeverireerrernrenrriee *29 "60 920 127,014 *58 248 920 127,263

Footnotes at end of table.
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Table 5.--All Returns: Selected Deduction, Tax, and Payment Items, by Size of Adjusted Gross Iincome

--Continued
[All figures are estimates based on samples--number of returns is in thousands, amounts are in millions of dolfars)
Total earned Total tax Income tax
income credit* liability 7 withheld
Size of adjusted gross income
Number of Number of Number of
retums Amount retumns Amount retums Amount
(33) (34) (35) (36) (37) (38)
All returns, total 18,306 24,787 84,003 502,528 96,133 451,494
No adjusted gross income 2 *43 1" 120 117 140 181
$1 under $5,000........... 3,273 2,188 4,235 590 10,074 1,836
$5,000 under $10,000 5316 8,060 6,362 2,395 10,615 5,422
$10,000 under $15,000.......ccccomicmniieaens 3,828 8,505 8,111 6,894 10,930 10,765
$15,000 under $20,000........ccoocivciiiiiiiinr e 3,217 4,582 8,136 11,096 9,602 15,050
$20,000 under $25,000........c.ociviienineninninivnrnnsinaes 2,351 1,395 8,489 15,890 8,616 19,288
$25,000 under $30,000.........cccommvmivieiimeiniiineeiieanes 279 45 7.084 18,035 6,773 19,946
$30,000 under $40,000....... - - 11,875 43,104 11,374 46,832
$40,000 under $50,000....... - - 8,409 42,511 8,075 44,510
$50,000 under $75,000.... - - 12,365 93,375 11,808 93,489
$75,000 under $100,000............. - - 4,637 59,759 4,364 55,096
$100,000 under $200,000 - - 3,260 79,621 2,992 62,498
$200,000 OF MOFE.....coerveerereieierreieeeseeeeeesmrresseesssesassesssas - - 920 129,142 772 76,580
Tax Eamed income credit* Tax due at
overpaid (refundable portion) time of filing
Size of adjusted gross income
Number of Number of Number of
retums Amount retums Amount retums Amount
(39) (40) (41) (42) (43) (44)
All returns, total 82,721 111,569 14,566 20,220 23,961 58,355
No adjusted gross inCome 2..........cccenivviviennsnneesenass 217 274 21 *5 79 64
$1 under $5,000........cccomiimmcrc e 10,574 3,853 3,037 2,072 1,898 351
$5,000 under $10,000 . 10,838 11,580 4,483 7,490 1,830 628
$10,000 under $15,000...........cccermmmnniiiniicens 10,445 13,999 3,789 7,534 2,164 1,059
$15,000 under $20,000........ccccoveuerernnnns 8,797 11,240 2,580 2,800 2,012 1,327
$20,000 under $25,000..........ccceveeermvinemeincneiereees 7,309 7,612 646 317 1,868 1,153
$25,000 under $30,000.........cccomricemminnnniiniieiereees 5,540 5,522 “10 *3 1,586 1,516
$30,000 under $40,000...........cccemrmvnrmnninieieneenenienines 8,880 10,716 - - 3,031 3,322
$40,000 under $50,000...........ccccouvnrvmvinimiinnniensierieresines 6,055 8,918 - - 2,375 3,550
$50,000 under $75,000.... 8,679 16,062 - - 3,686 7,055
$75,000 under $100,000... 2,884 6,940 - - 1,758 4,909
$100,000 under $200,000..........ccccormmmimiimiirircsnsnraneenes 1,998 8,239 - - 1,262 6,251
$200,000 OF MOTE....vcveverereeerereerenrersrreseaseesessnaseressseseseres 505 6,615 - - 415 27,171

* Includes both the regular standard deduction and any additional standard deduction for age 65 or over or for blindness.

2 includes returns with adjusted gross deficit.
3 ass than $500,000.

4 For SOI tabulations, the earned income credit is divided into three parts: an amount used to offset income tax before credits (limited to the amount needed to reduce income tax
after credits to zero); an amount used to offset all other taxes (limited to the amount needed to reduce total tax liability to zero); and a refundable portion (the excess of credit over

total taxes).

5 Inciudes the credit for prior year minimumtax, the credit for interest on certain home mortgages, the Empowerment Zone credit, the nonconventional source fuel credit, and other credits.

% Income tax after credits plus alternative minimum tax.

7 Total tax liability is the sum of income tax after credits, plus any other additional taxes, e.9., self-employment tax, alternative minimum tax, household employment tax, tax on an

Individual Retirement Arrangement (IRA), less all but the refundable portion of the earned income credit.
* Estimate should be used with caution because of the smail number of sample returns on which it is based.
NOTES: Detail may not add to totals because of rounding. All data are for returns filed through April.
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Individual Income Tax Returns, 1995: Early Tax Estimates

Table 6.--All Returns: Exemptions, by Size of Adjusted Gross Income

[All figures are based on ples--number of returns and number of exemptions are in thousands)
Exemptions for dependents

_ Total Total Taxpayer Exemptions
Size of adjusted number of exemptions exemptions Total for children

gross income returns - at home
Number of Number of Number of Number of Number of Number of | = Number of

. returns exemptions returns exemptions returns exemptions returns

(1) ) (3) (4) (5) (6) ) (8)

All returns, total............... 109,319 99,719 216,926 99,719 143,762 40,810 73,164 38,241
No adjusted gross income ... 776 719 1,094 719 917 113 177 103
$1 under $5,000.......cccccenveneee 13,563 . 6,341 10,459 6.341 7,055 2,056 3,404 1,929
$5,000 under $10,000........... 13,262 11,392 19,173 11,392 13,164 3,726 6,009 3,515
$10,000 under $15,000.. 12,940 12,608 22,534 12,603 15,389 4,387 7,145 3,967
$15,000 under $20,000.. 10,882 10,801 20,423 10,801 14,007 3,732 6,416 3,348
$20,000 under $25,000.. .8,202 9,186 - 18,037 9,186 12,332 3,282 5,706 2,984
$25,000 under $30,000.. 7,146 _ 7.129 14,927 7,129 10,016 2,641 4912 2,436

""" $30,000 under $40,000.. 7277 11916 T T 19167 T| T 27156 T 11,916 | 17,745 T TEO79 T | 94T T T 45T
$40,000 under $50,000.. 8,429 8,429 21,555 8,429 14,058 3,927 7,497 3,744
$50,000 under $75,000.. 12,380 12,380 35,487 12,380 22,425 6,900 13,062 6,665
$75,000 under $100,000....... 4,642 4,642 13,705 " 4,642 8,782 2,626 4923 2,549
$100,000 under $200,000..... 3,260 3,260 9,630 3,260 6,157 1,860 3,473 1,808
$200,000 or more.................. 920 920 2,746 920 1,717 482 1,030 477

e e e e . — . Exemptions for.dependents--continued . _. . . [
Exemptions for )
Size of adjusted children at home Exemptions for children Exemptions Exemptions for
gross income --continued away from home for parents other dependents
Number of Number of Numberof | Numberof | Numberof | - Numberof | Number of
exemptions returns exemptio_ns returns exemptions returns ' exemptions
(9) (10) (11 (12) (13) (14) (15)

All returns, total.. 67,377 730 916 1,735 2,047 2,113 2,824
No adjusted gross income *.......... 167 - 5 5 *5 . *5
$1 under $5,000 3,180 21 *36 17 “17 130 171
$5,000 under $10,000 5617 *16 *16 93 103 242 273
$10,000 under $15,000.... 6,364 *46 ‘67 205 226 369 488
$15,000 under $20,000.. 5,659 *26 *26 237 288 354 442
$20,000 under $25,000.. 5,109 60 70 234 267 197 259
$25,000 under $30,000 4,350 50 65 175 221 187. 275
$30,000 under $40,000 8,525 130 181 280 321 266 384
$40,000 under $50,000.. 6977 114 160 126. 136 131 224
$50,000 under $75,000.. 12,410 134 149 248 305 154 199 .
$75,000 under $100,000.... 4,656 89 96 4l . 95 62 77
$100,000 under $200,000........ccevenrermrrironens 3,339 *39 *45 *46 *63 *15 *26
$200,000 or more........ 1,024 5 . *5 - - - -

1 Includes returns with adjusted gross deficit.

* Estimate should be used with caution because of the small number of sample returns on which it is based.

NOTES: Detail may not add to totals because of rounding. Alt data are for returns filed through April.
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Table 7.--Form 1040, Form 1040A, Electronically-Filed, Form 1040PC, and Form 1040T Returns: Number
With Selected Forms and Schedules, by Form Type
[All figures are estimates based on samples--number of returns is in thousands}
Form Form Electronically- Form Form
Form or schedule Total 1040 1040A filed 1040PC 1040T
retums ! retums ’ retums 2 retums retums '
(1) (2) (3) “@ (5) (6)
Total returns 109,319 53,221 17,940 12,034 6,665 229
Form or Schedule:
A ltemized DedUCTIONS........ccovrerrerserrer et srons 30,091 25,844 N/A 2,319 1,889 *39
B/1040A:1 Interest and Dividend INCOME.......ccooviniiinnniinninneennd 30,648 24,468 3,357 988 1,779 56
C Profit (or 10sS) from BuSiNgsS........cc.coveveiineiicescicncnncnncne 10,776 9,449 N/A 724 603 N/A
C-EZ Profit (or loss) from Business-Short Form.. 1,853 1,436 N/A 204 213 N/A
D Capital Gains or Loss............ 12,678 11,404 N/A 464 810 N/A
E Supplemental Income Schedule...........cccoriiiiinininn. .} 11,956 10,811 N/A 540 605 N/A
EIC Earned Income Credit................. [RTOTTORN 16,500 4,563 5,842 5,230 801 64
F Farm Income and EXPenses..........coceeeveineerivnenininininninnnees 1,784 1,658 N/A 61 65 N/A
R/1040A:3 Credit for the Elderly or Disabled 364 166 159 *25 *14 N/A
SE Social Security Self-Employment Tax.................. 9,623 8,398 N/A 530 585 N/A
2106 Employee Business Expenses................. . 3,655 2,954 N/A 465 236 -
2106EZ  Unreimbursed Employee Business Expenses.............c.oeeecs 777 742 N/A - *35 -
2441/
1040A:2 Credit for Child Care and Dependent Care Expenses............. 5,899 3,230 1,186 1,060 406 17
3800 General Business Credit...........ocoeeiieninnnennniincen 127 116 N/A - " N/A
4136 Computation of Credit for Federal Tax on Fuels...........cc..c..... 435 435 N/A - - N/A
4562 Depreciation and AMOrtiZation...........ccoeevveesnnninne 9,493 8,528 N/A 550 415 N/A
4797 Sales of Business Property.......... 1,907 1,723 N/A 74 109 N/A
4835 Farm Rental Income and Expenses.... 535 489 N/A *5 *42 N/A
4952 Investment Interest Expense Deduction. . 917 876 N/A 21 *19 -
6251 Alternative Minimum TaX......c.ccciiiininnesesn 2,832 2,717 N/A 92 *23 -
8582 Passive Activity Loss LImitations..........ccocecvreveccnnnisiinns 2,580 2,410 N/A 74 106 N/A
8606 Nondeductible IRA Contributions............c...c..... 1,178 960 56 63 109 N/A
8615 Tax tor Children Under Age 14........ccooveiinniccnnnne 282 263 *19 - - -
8814 Parent's Election to Report Child's Interest and Dividends...... 112 103 N/A - *10 N/A
8829 Expenses for Business Use of Your Home.........ciiiinnd 1,099 879 N/A 116 103 N/A

T Excludes electronically-filed returns and computer-generated returns (Form 1040PC), shown separately.

2 Excludes Form 1040TEL returns.

* Estimate should be used with caution because of the small number of returns on which it is based.

N/A - Not applicable.

NOTES: Detail may not add to totals because of rounding. All data are for retumns filed through Aprit. Ditferences exist between the number of returns with a specific characteristic and
the number with a specific form or schedule in support of the characteristic, e.g., an individual may attach Schedule A for itemized deductions, but use the standard deduction on the Form
1040 instead. Therafore, data in this table do not necessarity agree with data in other tables.
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Sole Proprielorship Relurns;- 1994

by Shawn M.-Harwood- - - -~~~ —- —~- -

onfarm sole proprietorship profits. grew 6.6 per-

cent, to $166.8 billion for 1994. Using constant

dollars, profits grew 4.2 percent, the second largest
annual increase since 1988. This (constant dollar) growth
reversed the 1.0 percent decline in 1993 profits. With the
exception of a decline in (current dollar) growth rate for
the finance, insurance, and real estate division, increasing
rates of growth were exhibited in each industrial division
for 1994. At 19.6 percent, the transportation and public
utilities division produced the largest annual growth in
profits among the industrial divisions, followed by the
wholesale and retail trade and construction diviSions at
12.2 and 12.1 percent, respectively. Services, while
producing a 3.6 percent increase in profits from 1993,

_.accounted for 57.4 percent of total 1994 sole proprietor- ___

ship profits.

For 1994, both total business deductions and receipts
demonstrated stronger growth than for 1993. Deductions
grew 3.8 percent, the largest annual growth since 1988.
However, this increase in deductions (to $623. 8 billion)
$790.6 billion. The transportatlon and public utilities
division saw the largest percentage growth in both receipts

- and-deductions, 12.5 and 114 percent, respectively.-

The number of md1v1dual income tax returns reportmg ‘
nonfarm sole proprietorship activity for 1994 increased 1.9
percent, from 15.8 million for 1993 to 16.2 million (Figure
A) [1]. The two largest industrial divisions, services and
wholesale and retail trade, showed moderate increases in
the number of sole proprietorship returns for 1994 (1.1 -
percent and 3.3 percent, respectively). Sole proprietorship
business receipts for all industries (the sum of “income
from sales and operations” and “other business income™)
increased 4.4 percent from the 1993 level of $757.2 billion
to $790.6 biltion for 1994 (Figure B) [2]. Despite de--
creases in some component industrial groups, all principal
industrial divisions reported growth in business receipts.
Sole proprietorships in the transportation and public
utilities division produced a 12.5 percent increase, the
largest percentage growth in 1994 business receipts.
Construction division receipts grew 7.9 percent, an $8.5
billion increase, representing the second largest percentage
increase as well as the second largest dollar increase. With
a 4.4 percent increase yielding receipts $11.4 billion
higher than 1993, sole proprietorships in the services

Shawn M. Harwood is an economist with the Individual Returns
_ Analysis Section. This article was prepared under the direction
of Jefff Hartzok, Chief.

Nonfarm Sole Proprietorship Returns, Tax Years.
1993 and 1994

) Number of retums
Industrial division Percentage
) 1993 1994 . _increase
(0] 2) (3)

All Industries.......ccumersnsne 15,848,119 | 16,153,871 |- 1.9
Agricultural services................. 497,148 515,336 3.7 -
MINING. ..c.vrrvvemrcrreccercccaeerenranennnns . 124,138 126,239 1.7
Construction..........coecervnveeneenes 1,926,626 1,985,561 341
Manufacturing........c.coceevveeenee 472,334 513,200 8.7
Transportation and

public utilities..........oceereeeeuennns 711,367 744,110 4.6
Wholesale and retail trade....... 2,860,073 2,954,466 3.3
Finance, insurance,

.|— - and real estate............ccoeueenee. —1,273,020-].-1,344676_| - .56 _—.___ _
Services.........coue... 7,718,150 7,803,277 1.1
All other industries 265,262 167,005 -37.0

NOTE: Detail may not add to totals because of rounding.

division demonstrated the greatest dollar increase for

- 1994 — — o e e e

After the economy recovered from the recession of the
early 1980’s, sole proprietorship receipts grew annually
from 1983 through 1988 (Figure C). Sincel988, the
consistent growth in receipts stopped, resulting in year-to-

| ~yearfluctuations-between-gains-and losses.--For-1994;-total--- - ----

receipts grew 2.0 percent (in constant 1992 dollars), the
largest percentage increase since 1988 [3].

Deductions

Total business deductions (cost of sales and operations,
plus business expenses, including expenses for a home
office) for 1994 increased 3.8 percent from their 1993
level of $600.8 billion to $623.8 billion (Figure B) [4,5].
In constant dollars, deductions grew 1.5 percent (Figure
C). This growth represents the largest percentage increase
since 1988. All of the principal industrial divisions saw
increased growth in business deductions for 1994. Sole
proprietorships in the services division reported $176.0
billion in deductions for 1994, a 4.8 percent increase (in
current dollars) from 1993 (in contrast to the 0.9 percent
increase from 1992 to 1993) (Figure D). This division
accounted for 28.2 percent of all sole proprietorship
deductions and was the largest contributor to the growth in
1994 deductions.

Representing 48.3 percent of total 1994 business deduc-
tions, the cost of sales and operations deduction grew 3.9
percent from 1993 to $301.0 billion (Figure E). This
growth was smaller than the 5.6 percent increase of 1993.
Comprising 71.9 percent of the cost of sales and opera-’
tions, purchases grew only 2.9 percent for 1994 (Figure F).
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Figure B
Nonfarm Sole Proprietorship Receipts, Deductions, and Profits, by Industry, Tax Years 1993 and 1994

[Money amounts are in billions of doliars]

Total business receipts Total business deductions Net income less deficit
Selected industrial division or group Percentage Percentage Percentage
1993 1994 increase 1993 1994 increase 1993 1994 increase
Q) ) 3 4 (5 6) ] 8 9
All industries 757.2 790.6 44 600.8 623.8 3.8 156.5 166.8 6.6
CONSLIUCHON. .....crveerereererecee e reeeees 107.4 1159 7.9 89.2 95.4 7.0 18.2 20.4 12.1
Special trade contractors . 70.4 80.6 14.5 56.2 64.2 14.2 14.2 16.4 15.5
Transportation and public utilities............... 35.9 40.4 125 30.8 34.3 11.4 5.1 6.1 19.6
Wholesale and retail trade................. 244.7 248.0 1.3 229.9 231.4 0.7 14.8 16.6 12.2
Wholesale trade........c..ccoecerveernenrnrennees 388 38.6 -0.5 33.8 33.2 -1.8 5.0 5.4 8.0
Retail trade : 205.9 209.3 1.7 196.1 198.2 1.1 9.8 11.2 14.3
Food stores. . 34.7 349 0.6 334 33.9 1.5 1.3 1.1 -15.4
Automotive dealers and
service stations........ccocvicreiirennnenes 55.7 52.1 -6.3 53.9 50.3 6.7 1.8 1.8 5.0
Eating and drinking places...... . 26.2 27.2 4.0 24.9 25.7 3.2 1.3 1.5 21.0
Finance, insurance, and real estate............ 52.8 54.1 25 339 34.2 08 18.9 20.0 5.8
Finance........ 9.8 9.6 2.0 8.1 8.0 -1.2 17 1.6 -5.8
Insurance 181 19.1 55 10.1 10.5 40 79 8.6 8.9
Real estate.............ccccerneneee 25.0 25.4 1.6 15.7 15.7 U] 9.2 9.7 54
SOIVICES....cceomrrercrrerecrerrstrrerrciercenesianeennas 260.3 271.7 44 167.9 176.0 48 g92.4 95.7 36
Business and personal services... 67.6 70.8 4.7 48.1 50.0 4.0 19.5 20.7 6.2
Medical services.............c.... 70.7 734 38 37.7 39.4 45 32.9 34.0 3.3
Legal services 24.1 235 2.5 12.8 12.9 0.8 11.3 10.6 6.2
Consulting and management services..... 19.8 22.0 1141 9.5 10.8 13.7 10.3 11.3 9.7
All other iNQUSHIES.........cocovriimreenerrireciee 56.1 60.6 8.0 49.0 52.6 7.3 7.1 8.0 12.7

NOTE: Detail may not add to totals because of rounding. Percentage increases were calculated before rounding.
' Less than .05 percent

Receipts, Deductions, and Profits,Tax Years 1982-1994

[Money amounts are in billions of dollars]

Total business receipts Total business deductions Net income (less deficit)
Tax year Current Constant dollars! Current Constant dollars’ Current Constant dollars’
dollars Amount Percentage dollars Amount Percentage dollars Amount Percentage
increase increase increase
(1) &) 3) @ (5) (6) _ @ _8 9)
433.7 618.7 ® 383.1 546.5 () 50.6 722 @
465.2 636.4 29 404.8 553.8 1.3 60.4 82.6 14.5
516.0 679.8 6.8 445.3 586.7 59 70.8 93.3 12.9
540.0 688.8 1.3 461.3 588.4 0.3 78.8 100.5 7.8
569.4 694.0 0.8 469.0 581.9 1.1 90.4 112.2 11.6
610.8 735.0 5.9 505.4 608.2 45 105.5 127.0 13.2
672.0 780.5 6.2 545.7 633.8 4.2 126.3 146.7 15.5
692.8 772.4 -1.0 560.2 624.5 1.5 132.7 147.9 0.9
730.6 780.6 1.1 589.2 629.5 0.8 141.4 151.1 2.1
712.6 7324 6.2 571.2 587.1 -6.7 1415 145.4 -3.7
737.4 7371 0.6 583.1 583.1 -0.7 154.0 154.0 5.9
757.2 738.0 0.1 600.8 585.6 0.4 156.5 152.5 -1.0
790.6 753.0 2.0 623.8 594.1 1.5 166.8 158.9 4.2

1 Constant dollars are based on the overall implicit price deflator for gross domestic product computed and reported by the U.S. Department of Commerce, Bureau of Economic
Anaylsis in the Survey of Current Business, January-February, 1996. The deflator represents the annual average of current-weighted prices, based on 1992=100.
2 Percentage not computed.

Because it represents such a large proportion of the total Total business “expenses” (total business deductions,
cost of sales and operations, the low growth in purchases excluding cost of sales and operations) grew 3.7 percent
was only moderately offset by stronger relative growth in from 1993, to $322.8 billion. Net salaries and wages grew
the cost of labor and in materials and supplies (13.6 and 3.1 percent from 1993, to $53.6 billion (Figure G). Com-

4.9 percent, respectively). prising 16.6 percent of total expenses, this was the largest
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Percentage Growth of Receipts, Deductions, and Profits, Tax Years 1993 and 1994

] ] Percentage increase Percentage increase 5ercent_age increase
Selscted industrial division or group in business receipts in business deductions in net income (less deficit
From 1992 | From 1993 From 1992 From 1993 From 1992 From 19%—9
to 1993 to 1994 to 1993 10 1994 to 1993 to 1994
() 2 4 (5) ) 8)
All Industries. . . 27 44 30 - - 3.8 1.6 -6.6
Construction......... e et reee e et s nenen SRR -11.2 7.9 1.9 7.0 7.7 12.1
Special trade contractors............. - 5.2 14.5 4.9 14.2 6.8 - 15.5
Transportation and public utilities... . 78 12.5 7.7 11.4 85 19.6°
Wholesale and retail trade.............. . -1.1 1.3 -1.5 0.7 6.5 122 -
~ Wholesale trade................... . -3.7 -0.5 29 -1.8 -7.4 8.0
Retail trade.........c.coeiicrircevnneien e s -0.5 1.7 - -1.2 1.1 "~ 153 14.3
FOOO SLOMES.....o.e ettt seee e eresasne e -2.3 0.6 -2.6 1.5 8.3 - -15.4
Automotive dealers and ’ o
SEIVICE StAtIONS.....ccoceereriiricerireere e 16" -6.3 0.1 6.7 437 5.0
Eating and drinking places............cccovcveunnis et 52 4.0 -6.0 3.2 141 21.0
_ Finance, insurance, and real @state.............c.ccccersnisnnenns 15.0 25 177 |_.-_09 | w5 | __.58 . | __  __ _
“Finance . T L LI ettt 4207 T T 2000 T T 820 1.2 -10.5 -5.9
INSUFANCE.......cuviiiitiicntiieceicnerenrsrerresa e s sve s saseseserenenes 6.5 5.5 6.3 4.0 53 8.9
Real StALE..:....ccvereeverviecrcie et et 14.2 1.6 . 10.6 M 19.5 5.4
SEIVICES....ccriiiicerieetsreresi s st et et seeeesnssnaens 0.3. 4.4 0.9 4.8 -0.8 3.6
Business and personal services... . -5.8 4.7 -5.3 4.0 -7.6 6.2
Medical SEIVICES. .........corivvireceieecrceccorinereeniressesnsreaas 0.4 3.8 -0.5 4.5 1.5 33
Legal Services...........ccnrmneveecnnencnenne 21 -2.5 3.2 0.8 09 - -6.2 :
Consulting and management services.......... FOTRITRR] S X< 111 _ 145 | 1387 _|._ 18} 97 _} .

NOTE: Detail may not add to totals because of roundlng
' Less than .05 percent

. business expense for 1994. Car and truck expenses, the

* second largest business expense with 9.6 percent of the

- total, grew: 15.5.percent from-its 1993 level 0f $26.7 - - ~- -

billion to $30.8 billion. For Tax Year 1994, the standard
mileage rate rose one cent, to $0.29 per mile. This in-
crease may have had a small impact on the increased car
and truck expense deduction. Business expenses were
further affected by the Omnibus Reconciliation Act of
1993 (OBRA’93), which reduced the deductible amount of
meals and entertainment expenses from 80 to 50 percent.’
This change generated a 30.5 percent decrease in meals
and entertainment expenses deducted, a $649.5 million
decline from their 1993 level. ,
Accounting for 8.1 percent of total business expenses,
the depreciation deduction grew to $26.2 billion. This
growth represented a 2.4 percent increase (in constant
dollars) from 1993 (Figure H). While smaller relative to
the 4.6 percent annual increase of 1993, this growth was
the second largest expansion of the depreciation deduction
since 1985. The increase may be attributable in part to the
provision of OBRA’93, that increased the maximum
amount of investment certain small businesses could
immediately deduct (according to Internal Revenue Code
section 179) from $10,000 to $17,500 [6]. The deprecia-
tion deduction first began to decline for 1986, following
the enactment of the Tax Reform Act.of 1986 (TRA’86). ,
TRA’86 reduced the allowable depreciation deduction by
lengthening the cost recovery periods and changmg the

depreciation methods for property placed in service after - -
- July 31, 1986. The depreciation deduction dropped 2.4

-percent-for-1986-and continued-to decline-through 1992; -~ - -~

'Beginning with 1993, however, the trend reversed and
depreciation increased through 1994. The depreciation
deduction represented 4.2 percent of total business deduc-
tions for 1994. Depreciation deductions as a percentage of *
total business deductions remained below the 1985 (pre-

TRA‘86) level of 5.7 percent.

With the implementation of the Schedule C-EZ for Tax
Year 1992, certain smaller businesses could elect not to
itemize depreciation and other business deductions. The
- . Schedule C-EZ, Net Profit From Business (a simplified

version of the Schedule C) and the Schedule C, Profit.or

Loss From Business, are the sources of the sole proprietor-
ship statistics. Taxpayers could use the Schedule C-EZ if
they had gross receipts of $25,000 or less; business ex-
penses of $2,000 or less; used the cash accounting method;
had no inventories; did not report a net loss from the
business; owned only one business as a sole proprietor;
had no employees; did not take a deduction for home
business expenses; and had no prior year disallowed
“passive activity losses” from the business [7]. Because
taxpayers using the Schedule C-EZ did not itemize busi-
ness deductions, the detailed deductions in Table 2 are
slightly understated and will not add to the totals.

The numbers and percentages of nonfarm sole propri-

etorship returns filed on Schedule C-EZ are shown by
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Components of Business Deductions, Tax Years 1992, 1993, and 1994

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Percentage Percentage
Business deductions 1892 1893 1984 increase from increase from
1992 to 1993 1993 10 1994
2 (1) (2) (3) (4) ()
Business deductions, total 583,146,571 600,765,115 623,833,149 3.0 3.8
Cost of sales and oper 274,219,623 289,577,573 301,004,349 5.6 3.9
Inventory, beginning of year 28,860,062 30,685,415 31,280,679 6.0 2.3
Cost of labor. 18,838,120 20,685,004 23,497,436 9.8 13.6
Purchase: 204,316,835 210,260,432 216,364,863 2.9 29
Materials and supplies 28,825,291 32,701,327 34,304,359 134 48
Other costs. 23,277,487 27,140,420 29,159,106 16.6 7.4
Inventory, end of year. 29,898,172 31,795,025 33,602,094 6.3 57
Busliness expenses, total 308,926,948 311,187,542 322,828,800 0.7 3.7
Advertising expenses. 7,344,070 7,599,257 7,987,458 35 51
Bad debts from sales or services. 1,065,802 960,701 1,066,595 9.9 1.0
Car and truck expanses. 23,919,600 26,714,114 30,844,739 1.7 15.5
COMMISSIONS.......coiriiiienirianieiin it st b s tns 10,456,775 8,706,883 9,029,108 -16.7 37
Depletion 628,917 568,446 551,570 -9.6 -3.0
Depreciation 23,273,917 24,964,396 26,157,756 7.3 48
Employee benefit programs............ceevimvreninicnenii, 1,186,031 1,252,242 1,291,800 56 3.2
Insurance 13,258,715 13,172,614 13,288,808 -0.7 09
Legal and professional service: 5,698,841 5,649,951 6,208,512 -0.9 9.9
Meals and entertainment deducted..........ccveeirnrennncninneneeninns 4,571,529 4,598,258 3,193,551 0.6 -30.5
Mortgage interest............ 4,626,346 4,181,330 3,842,810 -9.6 -8.1
Other interest paid on business indebtedness. 5,779,818 5,249,285 5,326,838 -9.2 1.5
Office expenses 7,395,168 7,642,163 8,001,703 3.3 4.7
Pension and profit-sharing plans. 527,945 636,097 604,673 20.5 -4.9
Rent on machinery and equipment 4,551,560 4,733,446 5,656,767 4.0 19.5
Rent on business property 20,596,886 20,274,625 21,112,726 -1.6 4.1
Repair 9,705,814 9,847,207 10,385,279 1.5 5.5
Supplies () 15,401,709 16,506,864 n.a. 7.2
Net salaries and wages. 52,316,452 52,045,887 53,649,098 -0.5 3.1
Taxes paid........ 12,618,367 13,062,473 13,600,223 3.5 4.1
Travel. 5,860,143 5,865,812 6,084,005 0.1 3.7
Utilities. 14,546,685 16,068,808 16,917,728 10.5 53
Home office business deductions 2,966,899 3,042,538 3,134,560 25 3.0
Other business deductions..... 75,374,008 58,173,090 57,488,445 -22.8 -1.2

n.a. = Not available

1 Includes returns with Schedule C-EZ attached. Because only a total is reported for business deductions on Schedule C-EZ, the totals shown in the statistics exceed the sum

of the detailed deductions; the detailed deductions are, therefore, slightly understated.

2 Total business deductions are calculated before subtraction of nonaliowable "passive” activity losses and any "passive loss” carryover from the prior years. However, these
losses (after subtraction) and any carryover are reflected in net income or deficit. Therefore, total business receipts minus total business deductions may not always equal

net income or deficit.
3 Included in "Other business deductions.”

industrial division in Figure I. Of the almost 2.0 million
Schedule C-EZ returns filed for 1994, about 1.2 million, or
63.3 percent, were filed by taxpayers in the service indus-
tries. Business receipts from Schedule C-EZ filers totaled
$6.6 billion, or 0.8 percent of total business receipts. The
$0.9 billion in business deductions reported on Schedule C-
EZ returns represented only 0.1 percent of total business
deductions for all industries for 1994. In fact, despite ac-
counting for the vast majority of Schedule C-EZ filers among
the industrial divisions, sole proprietorships in the services
division reported only 0.3 percent of their business deduc-
tions on Schedule C-EZ returns.

Profits and Losses

All principal industrial divisions showed an increase in
sole proprietorship profits for 1994. Total profits grew 6.6
percent from 1993, increasing from $156.5 billion to
$166.8 billion (Figure B) [8]. While both total receipts
and deductions increased, a higher annual growth of
receipts (a 4.4 percent increase in receipts compared to the
3.8 percent growth in deductions) yielded this increase in
total profits. Using constant dollars, 1994 receipts rose 2.0
percent and deductions grew 1.5 percent, yielding a 4.2
percent increase in profits. This increase in profits
reversed the 1.0 percent fall for 1993.
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low ratio, profits 1ncreased desprte the larger growth in S R
deductions.

TRA’86 may have influenced 1994 sole proprietprshrp ..
profits through its placement of restrictions on “passive .
losses.” Beginning in 1987, these restrictions were an
effort to curb investment in “tax shelters” [7]. These
Other costs Costof labor restrictions, however, have had a limited effect on overall

9.7% 8% sole proprietorship profits, amounting to only $109.7
million for. 1994,

In constant dollars, positive net income increased 3.7
" percent from 1993, while net losses grew only 0.2 percent
.| (Figure H). The annual increase in net income contrasts

| with the 0.6 percent decline of 1993. Further, it was the
second strongest increase since 1988, before the economy
began its decline toward the recession of 1991. Among the
il Bl /e ~~ ~ 7~ principal industrial divisions, sole proprietorships in the
' transportation and public utilities division and in the con-
struction division reported the largest (current dollar)
annual increases, 16.9 and 11.1 percent, respectively
(Figure K). Services, accounting for more than half of total
_ | _positive net.income for-sole proprietorships,-showed - ~ - — -} — -~ — —
growth of 4.0 percent from 1993. However, growth in net
income for services was moderately offset by a 9.9 percent
. . . L growth in net loss. The $7.6 billion net loss for the services

With the exception of the services division, the annual division accounted for 36.3 percent of the total net loss for
increase in profits was generated by greater percentage 1.-1994 sole.proprietorships. Net loss for medical services; - ~{— -—~ -

Nonfarm Sole Proprietorship Costs of Sales and
Operations, Tax Year 1994

Materials and
supplies
11.4%

T in’ér‘éa}’s'e"s‘ in b‘usuiéss'rééélpté?elétr?é?o‘deﬂuéﬁc?ns ~Sbl-e N the largest industrial group in the services division, in-
proprietorships in the transportation and public utilities creased 31.3 percent from 1993. Similarly, the largest
division reported a 12.5 percent increase in receipts and, |, qygtrial group in the construction division, special trade
with an 11.4 percent increase in deductions, produced the contractors, displayed a 14.1 percent increase in net losses.
largest percentage increase in 1994 profits, 19.6 percent
(Figure B). The wholesale and retail trade division llldllsh'y Trends
displayed an increase in profits of 12.2 percent, while sole _Services was the largest sole proprietorship division in_

. proprietorships in the construction division reporteda .| terms of total business receipts, with 34.4 percent of the
12.1 percent increase. Profits for the finance, insurance, total for 1994 (Figure B). Recelpts for this division, at
and real estate division grew 5.8 percent. $271.7 billion, grew 4.4 percent from the $260.3 billion for

The services division and its component groups, 1993. Total deductions for the services division increased
medical services and consulting and management ser- 4.8 percent to $176:0 billion.- Service division profits
vices, saw increases in profits of 3.6, 3.3, and 9.7 percent, increased 3.6 percent, up from the 0.8 percent decline of
respectively. However, in contrast to other divisions 1993 (Figure D). This annual increase brought profits to
showing growth in profits, these sole proprietorships $95.7 billion, accounting for 57.4 percent of total sole
demonstrated growth in business deductions that sur- proprietorship profits (down from the 59.0 percent share of
passed that of receipts. The increases in profits despite total profits for 1993). Medical and health services
greater growth in deductions relative to receipts may be reported increases in both receipts and deductions. The net
explained by an examination of business deductions as a effect of these changes was a 3.3 percent growth in profits .
percentage of receipts (Figure J). Business deductions, as to $34.0 billion, representing 35.5 percent of total services
a percentage of receipts for all nonfarm sole proprietor- division profits. Accounting for 21.6 percent of services’
ships, were 78.9 percent for 1994. By comparison, the profits, the business and personal services group grew at a
services division, medical services, and consulting and rate of 6.2 percent (in contrast to a 7.6 percent decline of
management services displayed relatively low percentage '1993) to $20.7 billion (Figure D). Consulting and manage-
of-deductions to receipts (64.8, 53.6, and 49.0 percent, " ment services” profits grew 9.7 percent, generated by .

36 | respectively). As a consequence of this comparatively increases in receipts and deductions of 11.1 and 13.7 .-
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Nonfarm Sole Proprietorship Total Business Expenses, Tax Year 1994"

Rent on Repalrs  Car and truck
business 3.2% expenses
property 9.6%
6.5%
Taxes ’ Insurance
. 4.1%
paid &L
4.2% 3
Supplies N y
5.1% ( o
Y . E-E-
3 =l -li ;.
3 e
", ll I.I :
Net salarles &
and wages e e
16.6% : R Other business
e A deductions?
et y 37.4%
e - 4
atelemel, Tars’ >
o, g
e :
Utilities 3 R
5.2% - >
Depreciation

8.1%

1Total business expenses equals all business expenses minus cost of sales and operations. For 1994, this amount was $322.8 billion.
2Qther business deductions include: commissions, office expenses, advertising expenses, travel meals entertainment, bad debits, depletion, employee benefits,
interest, legal and professional services, pension and profit-sharing, and home office deductions. "Other business deductions" also includes all Schedule C-EZ deductions.

Net Income, Net Loss, and Depreciation, Tax Years 1982-1994

[Money amounts are in billions of doltars)

Current dollars Constant dollars ! Percentage increase in constant doliars !
Tax year Net income Net loss Depreciation | Net income Net loss Depreciation | Net income Net loss Depreciation

. @ 3 4 (5) 6) @ 8) 9)

68.6 18.1 191 97.9 258 27.3 ® ® ®)

78.6 18.3 221 107.5 25.0 30.2 9.8 -3.1 10.7

89.8 19.1 239 118.4 25.1 31.5 10.1 0.7 4.3

98.8 20.0 26.3 126.0 255 335 6.4 1.5 6.5

1105 201 26.4 1371 249 32.8 8.8 2.4 2.3

123.8 18.3 256 149.0 22.0 30.8 8.7 -11.5 -6.2

145.5 19.2 26.1 169.0 22.3 30.3 13.5 1.2 -1.5

152.4 19.7 245 169.9 21.9 27.3 0.5 -1.6 9.9

161.7 20.2 23.7 172.7 21.6 25.4 1.6 1.5 7.1

162.4 20.9 23.1 166.9 21.5 23.7 -3.3 0.6 6.5

173.5 19.5 23.3 1735 19.5 23.3 39 9.2 -1.9

177.0 205 25.0 1725 20.0 24.3 -0.6 25 45

rreersesaenis 187.8 21.0 26.2 178.9 20.0 249 3.7 0.2 2.4

7 Constant dollars are based on the overall implicit price deflator for gross domestic product computed and reported by the U.S. Department of Commerce, Bureau of Economic

Analysis in the Survey of Current Business, January-February, 1996. The deflator represents the annual average of current-weighted prices, based on 1992=100.
2P, not calculated
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Sole Proprietorship Returns with Schedule C-
Tax Year 1994

[Money amounts are in millions of dollars]

EZ Compared to All Sole Proprietorship Returns, _

. Number of retums . Total business deductions
Industrial division With Percentage On Percentage
Total Schedule C-EZ of total Total Schedule C-EZ of total
()] (2) (3) 4 (5) (6
All industries 16,153,871 1,955,999 120, 623,833.1 897.1 01
CONStrUCtion..........ccoevvvmeeeeereeeere e : 1,985,561 189,764 X 6 n 95,409.7 103.9 01
Transportation and : R . : . o
PUBIIC ULIIHES. .....vevevvreeeccreisce e eeeea 744,110 80,276 10.8 - 34,276.1 46.2 0.1
Wholesale and retail trade...............cco.leveeeeeivevsereneene. 2,954,466 169,428 - 87 231,423.3 64.9 (1)
Finance, insurance, ' . . :
AND 101 BSIAG...........cceeeeeeeeerncescenssssssssssssssssssannns 1,344,676 . 95,059 71 34,172.9 51.0 0.1
Services.................. 7,803,277 1,237,679 15.9 175,975.8 551.8 03
All other industries 1,321,780 } 183,792 . _139. _ ) __ 825754 .} ....793._ |- —02-— ...

" Less than 0.05 perc percent.
NOTE: Detail may not add to totals bewuse of rounding.

percent, respectively. In contrast, however, sole propri-

proprietorship division, with 31.4 percent of total receipts.

tions to yield a 12.2 percent increase in profits, up from the
6.5 percent increase for 1993 (Figure D). While receipts
for the wholesale trade group fell 0.5 percent, deductions
fell 1.8 percent, resulting in an 8.0 percent increase in
profits. This reversed a 7.4 percent decline for 1993.
Retail trade receipts grew 1.7 percent and deductions
grew 1.1 percent, resulting in a 14.3 percent increase in
profits. Within the retail group, a 21.0 percent increase in
profits for eating and drinking places contrasted with a
15.4 percent drop in profits reported for food stores.

The third largest industrial division was construction, with
receipts totaling $115.9 billion. This amount represented
14.7 percent of sole proprietorship receipts and was a 7.9

improved annual increase compared to the 7.7 percent

percent of construction profits, showed increases of 14.5
percent for receipts and 15.5 percent for profits.

- real estate, which represented 6.8 percent of 1994 sole
proprietorship receipts. The 2.5 percent increase in

billion. This growth was smaller than the 10.5 percent

--.Summary.. ... fe
For 1994, nonfarm sole proprietorship receipts and
deductions grew faster relative to their 1993 growth.

Despite the largest percentage increase in business
deductions since 1988, the growth in business receipts .
surpassed that of deductions, yielding a 6.6 percent
increase in total profits. In constant dollars, profits
increased 4.2 percent, reversing the 1.0 percent drop for
1993. The increase in 1994 profits was the second largest ~
. annual increase (in constant dollars) since 1988. With the
exception of finance, real estate, and insurance, all of the
principal industrial divisions saw an improved growth in -
profits that exceeded the rates of increase for 1993. The
transportation and public utilities, wholesale and retail
trade, and construction divisions produced the largest
percent increase from 1993. Similarly, deductions ir.lcseased percentage increases in current dgllaf profits, Witllg, in-

by 7.0 percent. Profits grew 12.1 percent to $20.4 billion, an creases of 19.6, 12.2, and 12.1 percent, respectively.

Services accounted for 57.4 percent of total sole propri-

growth of the prior year. Special trade contractors, with 80.4 etorship profits. While the services division was .

responsible for a smaller share of total sole proprietorship

profits than for 1993, the 3.6 percent increase in profits "

The fourth largest division was finance, insurance,and | contrasts with the 0.8 percent decrease of 1993. With the

continued impact of the Omnibus Budget Reconciliation

o Act of 1993 (OBRA’93) on expensing of capital expendi-

receipts, combined with a 0.9 percent increase in deduc- tures, total. 1994 depreciation deductions increased 48 -

tions, yielded a growth-in-profits of 5.8 percent to $20.0 percent. Further provisions in OBRA’93 génerated a 30.5

percent decline in deductible meals and entertainment. . ..

increase of the prior year. Finance, insurance, and real

_ etorships in the legal services group reported a 2.5 percent estate was the only principal industrial division to show a
—-decline inreceipts.- The decline inreceipts, coupled with a |~ growth'in profits that didnot exceed'its 1993 growth. De- ~
0.8 percent increase in deductions, produced a 6.2 percent clines for finance, in receipts, deductions, and profits (5.9
drop in profits. percent), were offset by increases in profits for both insur-
-Wholesale and retail trade was the second largest sole - ance and real estate (8.9 and 5.4 percent, respectively).
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Business Deductions, by Selected Industrial Groups, Tax Year 1994

[All figures are estimates based on samples--money amounts are in thousands of dollars)

Construction Wholesale and Retail Trade
Selected business deductions All Special Retail trade
nonfarm Total trade Total Wholesale Total Food
industries contractors trade stores
(&) (2) (3) (4) (5} (6) (7
Busliness deductlons, total 1,2, 623,833,149 95,409,697 64,154,297 231,423,275 33,241,655 198,181,620 33,861,025
Cost of sales and operations 301,004,349 56,026,950 33,896,874 164,158,367 24,744,998 139,413,369 26,289,080
Inventory, beginning of year...........c..occeceviencininninnas 31,280,679 2,418,405 749,809 22,622,337 2,123,929 20,498,409 2,178,211
Cost of labor. 23,497,436 10,602,119 7,440,129 3,504,521 322,586 3,181,936 342,488
Purchases. 216,364,863 17,602,046 11,617,409 151,855,602 22,242,052 129,613,550 25,030,945
Materials and supplies 34,304,359 18,966,004 11,027,964 5,069,497 1,071,716 3,997,781 565,700
Other costs 29,159,106 8,877,522 3,896,911 5,387,794 1,315,076 4,072,718 324,830
inventory, end of year. 33,602,094 2,439,146 835,348 24,281,384 2,330,361 21,951,024 2,153,094
Car and truck expenses. 30,844,739 5,655,693 4,625,931 5,119,597 1,422,345 3,697,252 203,282
Depreciation 26,157,756 3,645,047 2,810,248 4,183,054 479,195 3,703,860 540,630
Legal and professional services. 6,208,512 552,472 391,898 995,205 147,67 847,535 111,845
Meals and entertainment deducted 3,193,551 157,540 123,519 515,199 195,315 319,884 5,309
Rent on machinery and equipment............ccccocovmeninen 5,656,767 644,430 471,574 905,253 115,946 789,313 142,601
Rent on busi property. 21,112,726 644,201 526,865 7,131,420 391,451 6,739,969 853,743
Supplies. 16,506,864 3,723,832 3,051,325 2,485,962 274,364 2,211,599 248,215
Net salaries and wages. 53,649,098 7,032,663 5,663,228 13,527,883 942,218 12,585,665 1,781,031
Utilities. . 16,917,728 1,364,264 1,097,573 65,484,140 575,954 4,908,186 928,263
Home office business deductions..............ccoervirecreninnns 3,134,560 280,648 219,826 318,898 111,335 207,563 1,582
Business deductions as a
percentage of receip 78.9 82.4 79.6 93.3 86.0 94.7 96.9
Finance, Insurance, and Real Estate Services

Selected business deductions Medical Consulting,

Total Finance Insurance Real estate Total and health research, and

services management

(8) 8) (10} (1) (12) (13) {14)
B deductlons, total *,2 34,172,902 7,961,917 10,514,197 15,696,788 175,975,833 39,372,280 10,809,344
Cost of sales and operations... 8,194,621 4,191,015 868,468 3,135,138 42,295,872 3,932,948 1,609,832
Inventory, beginning of year.. 1,523,933 226,844 13,231 1,283,858 3,129,490 247,924 88,596
Cost of labor, 222,642 15,070 37,571 170,001 4,900,757 612,396 132,608
Purchases. 4,727,451 2,992,186 297,870 1,437,394 25,394,281 1,490,110 794,883
Materials and supplies. 265,632 *128,639 25,042 111,951 6,104,598 822,893 139,928
Other costs. 2,965,905 964,188 522,148 1,479,570 6,210,656 1,041,542 562,122
Inventory, end of year. 1,510,943 135,913 27,394 1,347,636 3,443,910 281,919 98,306
Car and truck expenses 3,676,588 225,963 1,296,757 2,153,868 9,936,109 1,129,542 1,133,358
Depreciation 1,339,691 143,620 388,585 807,486 10,531,994 1,863,373 674,531
Legal and professional service 662,129 128,480 181,682 351,967 3412,182 952,204 564,323
Meals and entertainment deducted 604,151 74,918 264,771 264,462 1,289,506 218,543 265,088
Rent on machinery and equipment............ccevceirenrccnns 427,783 70,016 215,283 142,484 2,035,926 449,357 185,016
Rent on business property 1,244,920 219,910 548,806 476,204 10,549,753 3,063,244 415,361
Supplies 597,080 70,504 214,460 312,116 7,650,323 2,189,997 322,016
Net salaries and wages 2,390,430 291,039 1,617,894 481,496 23,574,471 9,228,530 602,933
Utilities 1,374,703 152,308 578,369 644,025 7,109,570 1,420,976 445,041
Home office business deductions..............courecinaininad 207,519 25,274 86,007 96,238 2,123,680 189,184 269,544
Business deductions as a

_percentage of recelpts. 63.1 82.8 54.9 61.9 64.8 53.6 49.0

' Includes returns with Schedule C-EZ attached. Because only a total is reported for business deductions on
of the detailed deductions; the detailed deductions are, therefore, slightly understated.
2 Total business deductions are calculated before subtraction of nonallowable "passive” activity losses and any "passive loss” carryover from the prior years. However, these losses
(after subtraction) and any carryover are reflected in net income or deficit. Therefore, total business receipts minus total business deductions may not always equal net

income or deficit.

* Estimate should be used with caution because of the small number of sample returns on which it is based.

NOTE: Detail may not add to totals because of rounding.

Data Sources and Limitations

The 1994 sole proprietorship estimates are based on a
stratified probability sample of unaudited individual

chedule C-EZ, the totals shown in the statistics exceed the sum

income tax returns, Forms 1040 and 1040PC, processed by
the Internal Revenue Service during 1995, Returns in the
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Net Income and Net Loss, by lndustrlal Group, Tax Years 1993 and 1994

{Money amounts are in thousands of dollars}

NOTE: Detail may not add to totals because of rounding.

sample were stratified based on:.(a) the presence or - - - -

absence of Schedule C, Profit or Loss From Business

| —(Sole Proprietorship) or-Schedule-C-EZ; Net-Profit From - |-
Business and Schedule F, Farm Income and Expenses; (b)

the larger of positive income or negative income (i.e.,

“adjusted gross income” before statutory adjustments); and
(c) tax year. The returns were selected at rates that ranged
from 0.02 percent to 100 percent. The 1994 nonfarm sole

proprietorship data are based on a sample of 37,462
returns and a population of 16,160,509 returns [9]. The
corresponding sample and population for the 1993 data
were 35,808 and 15,854,389 returns, respectively.

Since the data presented in this article are estimates
based on a sample of returns filed, they are subject to
sampling error. To properly use the statistical data pro-
vided, the magnitude of the potential sampling error must
be known; coefficients of variation (CV’s) are used to

measure that magnitude. In the absence of sampling etror

measures for 1994, similar measures for selected amounts
for 1993 may be used as approximations; these measures
are published in the Fall 1995 Statistics of Income Bulle-

tin. The reliability of estimates based on samples, and the
use of coefficients of variation for evaluating the precision
of estimates based on samples, are discussed in the appen-

dix to this issue of the Bulletin.

Notes and References

[1] For 1994, the 16,153,871 nonfarm sole proprietorship

Net Income Deficit
Industrial group Percentage Percentage
. . 1993 1994 increase 1993 1994 increase
(1) @ )] @ (5 (6)

All industries. 176,983,281 187,845,139 6.1 20,524,477 21,046,471 25

Construction........c.ccceevirerinenne 19,736,445 21,924,654 111 1,565,179 1,481,308 5.4

Special trade contractors....... 15,040,952 17,395,213 15.7 846,836 965,989 141

Transportation and public utilities. 5,980,520 6,993,090 -16.9 908,956 874,761 -3.8

Wholesale and retail trade............ 20,795,068 22,311,296 73 6,023,456 5,735,373 -4.8

Wholesale trade.......... . 5,667,159 5,985,349 5.6 688,604 576,671 -16.3.

Retail trade......c.oveveiieeeeneereiereneeeeerenrsreeecerenens 15,127,909 16,325,948 79 5,334,852 5,158,702 -3.3

Food stores..... 1,568,557 1,508,118 -39 277,394 431,291 55.5
Automotive dealers and )

Service Stations.........cecvvrerreeceecennenen 2,340,908 2,270,072 3.0 582,802 423,782 273

Eating and drinking places... 1,927,467 2,185,229 01 713,254 653,286 -8.4

___Finance, insurance, and real estat _.21,307515_|_ 22488915 | ___ _._.55__ |.- _2,441808..|---2517,231— }- -~ - ~—--3.1 - —

Finance 2,366,090 2,336,374 13 682,592 693,529 1.6

INSUFANCE........comvrrmerriiirrennes 8,455,682 9,243,686 9.3 512,349 604,849 18.1

Real estate... 10,485,743 10,908,855 4.0 1,246,867 1,218,852 2.2

SEIVICES....covrereceencenrrrererceeecennen 99,379,993 103,350,605 40 6,948,962 7,634,282. 2.9

Business and personal service: 21,726,207 23,111,059 6.4 2,246,777 2,361,147 5.1

Medical SEIVICES........ooceermmevecerrereeccrenenensseseenae 33,331,169 34,549,715 37 395,440 519,252 31.3

Legal services v 11,654,827 10,875,441 - -6.7 355,609 284,992 -19.9 |
___All.otherindustries.............coocvivceiniiiir e - 9,783,740 —| — 10,776,579 —|— — —10:1— — |— ~2,636,116 |~ -2,803,516 " | " — ~6.4° " |

returns accounted for 18,108,775 nonfarm businesses
(Figure A). Actually, there may have been more
‘businesses than-those-counted; processing for tax —~
administration purposes allows only three businesses
(reported on separate Schedules C) per return, and
combines any remaining businesses on one (or more)
of the three Schedules C. Statistics of Income—1981,
Sole Proprietorship Returns contains a more detailed
explanation of the relationship between proprietors
and proprietorships.

For purposes of the statistics, if a proprietor owned
more than one business, the statistics for each business
were combined with those of the proprietor’s domi-
nant business and included in the industrial group for
that business activity. When this occurred, the sum of
net incomés (for businesses reporting a positive net
income) reduced by the sum of net deficits (for
businesses reporting a deficit) yielded the profits for a
specific industrial group.

The Standard Industrial Classification Manual, 1987,
issued by the U.S. Office of Management and Budget,
was used to classify data by industry. These classifica-
tions were applied on a “per business” (rather than on a
“per establishment”) basis for Statistics of Income by

combining various industry groups, although businesses

were further combined as-describedabove. While the
wording of the industry titles used for the sole propri-
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(2]

B3]

(4]

etorship statistics diverge somewhat from those appear-
ing in the Standard Industrial Classification Manual,
the definitions are consistent.

Statistics for “business receipts, total” in Table 2
represent the total receipts of the business, mainly gross
receipts from sales and operations. Business receipts
also include miscellaneous business receipts, such as
incidental sales of scrap, shown separately in the
statistics as ‘“‘other business income.” However,
business receipts exclude incidental investment income
received through the business. Examples of such
incidental investment income are interest, dividends,
income or loss from rents or royalties, and capital or
ordinary gain or loss from the sale of investment and
business property. Sole proprietors report incidental
investment income, in combination with nonbusiness-
related investment income, as part of their total income
on their individual income tax returns.

Based on the overall implicit price deflator for gross
domestic product (GDP). The deflator is obtained by
dividing GDP in current dollars by real (i.e., inflation
adjusted for base year 1992) GDP and multiplying by
100. Its values are very similar to those of BEA’s chain-
type price index for GDP, in which annual adjustments
are obtained by averaging estimates of aggregate price
changes using detailed output weights for both the
current and the preceding year. See U.S. Department of
Commerce, Bureau of Economic Analysis, Survey of
Current Business, January-February, 1996. Indices

used for Figures C and H were:
Year Indices Year Indices
1982 70.1 1989 89.7
1983 73.1 1990 93.6
1984 759 1991 97.3
1985 784 1992 100.0
1986 80.6 1993 102.6
1987 83.1 1994 105.0
1988 86.1

Sole proprietors report personal, i.e, nonbusiness,
income and expense items apart from business income
or loss, which are reported on the attached Schedules
C, Profit or Loss From Business (or, to a lesser extent,
on Schedule C-EZ, Net Profit From Business).
Salaries paid to owners qualify as personal income,
not as a business expense, and are therefore part of the
owner’s taxable income. Similarly, sole proprietors
deduct charitable contributions made through the
business as personal expenses on Schedule A,

(5]

(6]

(7]

(8]

(9]

Itemized Deductions. However, the owner of a sole
proprietorship may choose to deduct any foreign taxes
paid as a business expense, unless the owner elects to
claim these taxes as a credit against U.S. income tax.

Business deductions include the home office
business deduction. After 1990, home office
expenses were calculated separately on Form 8829,
Expenses for Business Use of Your Home, and the
deductible portion brought forward to the Schedule
C. In some cases, these expenses were limited.
Prior to 1990, these expenses were not limited and
were included with other expenses, such as depre-
ciation deduction, utilities, and “other” expenses
on the Schedule C.

The cost of certain tangible property placed in service
after 1992 (as described in section 179 of the Internal
Revenue Code) may be treated as a current expense
rather than a capital expenditure subject to deprecia-
tion deductions. For 1993, the maximum deduction
amount was increased from $10,000 to $17,500. The
total amount of this deduction claimed for 1994 for all
individual taxpayers (including sole proprietorships)
was $15.9 billion, an annual increase of 17.8 percent,
down from the 32.4 percent increase for 1993.

Losses generated by any “flow-through” business
activity (i.e., such as partnerships or S Corporations
for which profits and certain other amounts are passed
through to the owners for taxation), in which the
taxpayer did not “materially participate” (i.e., was not
involved regularly and substantially in the operations
of the activity) qualified as passive activity losses.
The Tax Reform Act of 1986 (TRA’86) gradually
eliminated the use of passive losses as a means to
offset nonpassive income, such as salaries and wages.
TRA’86 provided for a 5-year phase-in of the limita-
tions on passive losses for investments made prior to
1987, since Tax Year 1991, the restrictions applied to
all passive losses. However, exceptions up to $25,000
were made for certain rental real estate losses. Under
prior law, passive losses were fully deductible.

Net income minus deficit (loss) before Federal income
tax, yields profits. Proprietors compute their tax on
tota] “taxable income,” which includes their business
profits, plus any other income.

The small difference between the number of returns
in the population and the total number of returns in
Tables 1 and 2 is mainly due to the processing of
amended and tentative returns, data from which are
not reflected in these statistics.
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Industrial Groups

[Al figures are estimates based on samples--money amounts are in thousands of doltars]

Table 1.--Nonfarm Sole Proprietorships: Business Receipts, Selected Deductions! Payroll and Net Income,

by

Businesses with and without net income

Rent paid Rent paid
Industrial group Number Business Depreciation | on machinery on other Interest paid Net income
of returns receipts deduction ! and business deduction *,2 Payroll 1,3 less deficit
equipment ! property '
(1) (2) (3) @) - (5) (6) )] 8
All nonfarm industri 16,153,871 | 790,630,020 26,157,756 '5,656,767 21,112,726 9,169,647 77,146,534 | 166,798,668
Agricultural services, forestry, and fishing 515,336 19,437,487 1,218,546 ' 188,398 268,181 310,828 2,555,647 3,348,127
Agricultural service: 427,932 16,220,395 941,047 162,129 243,171 237,579 2,338,374 2,352,739

Veterinary services, including pets 24,883 3,230,843 138,494 21,356 73,333 85,940 595,023 714,235

L k breeding. 28,342 122,353 50,449 14,443 864 5,348 5,396 -190,182

Animal services, except livestock breeding,

and veterinary 84,006 3,453,798 177,419 15,859 109,220 46.486 228,394 ©-11,539

Landscape and horticuitural servi 241,616 6,666,136 472,200 77,061 35,362 65,846 966,885 1,510,756

. Farm labor, management, and crop SEMVICES..........vvurvevonnnrsissenes 49,086 2,747,265 102,485 33,410 24,393 33,958 542,677 329,468

Forestry, except logging. . 19,832 1,026,592 65,800 14,360 3,449 9,074 123,593 375,325

Commercial fishing. 64,403 2,156,954 204,387 7.527 18,215 58,249 93,400 622,087

-—~Hunting and trappingam i, S im e S R T T A T - - 3,169 - — 33,546 3127 743827 33467 T 50928 279 T 2028

Mining. 126,239 6,370,579 461,814 55,457 63,676 157,011 232,024 36,037

Metal mining. 2,283 44,046 8,549 - 7,884 869 3,649 -2,989

Coal mining 31 79,481 12,532 ' 346 3 1,240° 9,108 -12,325

Cit and gas ion. 118,058 5,764,422 403,947 50,403 51,313 140,902 158,759 -27,058

Quarrying and nonmetatlic except fuels. 5,868 482,631 36,787 4,707 4,475 14,000 60,507 78,409

C { 1,985,561 | 115,853,044 3,645,047 644,430 644,201 956,719 17,634,783 20,443,346

General building contractors and operative builders............cc......c..... * 309,950 31,266,106 594,849 90,619 113,009 302,107 3,945,823 3,470,840
General building contracto ez e e, [, 267,575 ]| 27,826,740 | . 521,768 . _81,261_]| __ _82,465_) . 282,681 |. _3,570,279 - —2,943,166—~— —

" Operative build 142,375 | 3,439,366 73,081 . 9,359 30,544 19,427 375,544 527,673

Heavy construction contractor 43,970 4,003,417 239,950 82,237 4,327 44,930 * 585,604 ' 543,283

Highway and street construction. 1,047 577,005 61,375 9,120 1,631 15,849 82,297 30,208

Heavy construction, except highWay.............ceecnvrrsressrensenneesiosnnes - 42,922 3,426,412 178,575 73,116 2,697 29,081 503,306 513,076
Special trade contractor " 1,631,642 | 80,583,521 2,810,248 . 471,574 526,865 609,681 13,103,356 16,429,224

Plumbing, heating, and air condmonlng ........................................... 169,699 11,333,876 299,102 30,989 80,116 90,936 1,587,344 1,784,037

Painting and paperhanging. 207,503 6,384,208 208,541 29,170 47,189 39,743 1,118,009 2,008,514

_ Electrical work... - 128,583 _|. .6,751,643. |..._192,785. |_. .. 15,772..] . ~ .41,394...]— - - 60,558 1,147,236- -|-- 1,208,890 -—

Masonry, stonework, tile setting, and plastering.............cw..vcemunes 157,986 8,250,491 136,360 61,328 40,071 31,033 2,177,379 1,757,819

Carpentering and flooring. 501,220 20,352,552 550,779 52,674 110,302 102,916 2,826,365 5,131,774

Roofing, siding, and sheet metal work 133,127 1 6,178,093 .141,623 39,743 45,167 29,018 920,385 1,561,823

Concrete work 55,491° | 3,478,998 121,782, 31,296 27,556 25,111 644,826 512,430

Miscellaneous special trade contractors. 278,033 17,853,660 1,189,275 210,603 135,070 230,367 2,681,813 2,465,837

Manuf, ] 3,200 32,928,845 1,589,842 357,015 782,197 413,940 5,259,387 3,927,951
Food and kindred products 18,470 | - 1,985,501 43,409 3,868 49,922 15,891 203,802 60,388
Textile mill products 5,020 - 513,169 20,721 742 29,050 965 62,170 5,749
Apparel and other textile products. 50,519 2,585,833 80,104 17,733 65,999 26,635 664,616 129,115
Lumber and wood products, except fumiture ’ .

(including logging). 86,963 8,753,394 679,184 87,937 77,801 140,126 1,242,635 822,763
Furniture and fixtures 37,938 1,744,867 53,296 20,593 53,898 15,400 311,187 378,794
Printing, publishing, and allied industries 102,395 5,251,042 179,647 123,418 152,793 58,634 707,863 845,975
Leather and leather products. *4,172 *61,693 *3,284 - *5,447 *36 - *-804
Stone, clay, and glass products. 41,900 567,034 - 32,083 2,084 20,344 12,295 65,343 47,546
Primary metat industri 3,622 180,320 846- 259 -~ - 7,930 *4,929
Fabri metal product: 26,074 2,296,993 103,599 7,973 75,150 37,921 402,315 280,386
Machinery, except electrical 41,407 3,737,397 237,076 43,426 94,133 57,500 715,972 625,481
Electrical and electronic equipment 10,823 912,130 15,497 3,973 26,811 2,185 146,043 131,754
Paper and aflied products, 3,260 280,842 6,054 8,036 2,561 1,945 40,380 58,842
Other manuf ing industries - 80,635 4,058,629 129,061 36,973 128,288 44,407 689,131 537,031

Transportation and public utilities. 744,110 40,406,804 3,143,383 1,033,662 415,505 693,673 3,262,955 6,118,329
Local and interurban passenger transit . 87,930 1,864,618 84,504 233,794 91,085 28,015 59,863 378,875

Taxicabs 49,361 873,428 11,253 143,945 79,686 11,036 9,093 270,803

Bus and limousine transportation 37,288 975,844 68,847 89,848 11,369 16,930 50,771 105,772

Other highway portation. 1,281, *15,346 4,403 - - ‘1,049 . - 2,300
Trucking and warehousing 458,620 |- 30,484,562 2,762,202 697,329 193,295 591,680 2,616,607 4,226,787

Trucking, local and long distance, including

trash collection without own dump. 345,488 | 28,541,959 2,725,758 694,177 184,058 581,329 2,501,951 3,659,362

Courier or package delivery service 113,070 1,900,234 33,544 102,986 3,248 6,286 110,215 561,083

Public warehousing *62 42,369 2,900 ‘166 5,990 *4,065 4,442 6,342
Water transportation. 13,911 321,033 7,102 6,362 5,195 2,826 5,432 219,166
Airr transportation. 14,261 630,151 57,024 9,487 5,439 17,330 4,313 180,787
Transportation service: 104,715 4,788,858 99,299° 72,995 95,428 34,134 328,756 360,880

Travel agents and tour operator 55,635 3,250,820 33,964 15,133 55,830 13,950 177,314 137,071

Other transportation services 49,079 1,538,038 65,335 57,861 39,598 20,184 151,442 223,809
Communication services 35,253 1,648,614 79,291 3,978 21,719 13,539 169,611 514,122
Utilities, including dumps, snowplowing, - - .- - . - N ) T

road cleaniﬂg_, etc. 29,420 768,967 53,961 9,718 3,373 5,149 68,373 237,712

Footnotes at end of table.
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Table 1.--Nonfarm Sole Proprietorships: Business Receipts, Selected Deductions, Payroll and Net Income, by

Industrial Groups--Continued

[All figures are estimates based on samples--money amounts are in thousands of doliars]

Businesses with and without net income

Rent paid Rent paid
Industrial group Number Business Depreciation } on machinery on other Interest paid Net income
of returns receipts deduction * and business deduction ',2 Payroll 1,3 less deficit
equipment ! property '
) (2 (KR 4) (5) 8 ) 8
Wholesale and retall trade. 2,954,466 | 247,975,952 4,183,054 905,259 7,131,420 2,257,637 17,032,404 16,575,923
Wholesale trade 379,445 38,646,059 479,195 115,946 391,451 213,632 1,264,804 5,408,677
Durable goods, including machinery,
wood, metals, etc. 241,881 20,572,053 274,017 59,215 219,304 122,802 798,032 3,478,411
Nondurable goods, including food, fiber,
chemicals, etc. 137,564 18,074,006 205,177 56,730 172,147 90,731 466,772 1,930,266
Retail trade. 2,575,021 | 209,329,892 3,703,860 789,318 6,739,969 2,044,004 15,767,601 11,167,246
Building materials, paint, hardware,
garden supply, and mobile home dealers... 53,697 8,865,649 182,091 37,157 153,283 100,999 803,239 703,212
Lumber and other building materials dealers.. 12,098 1,754,672 38,583 10,750 22,172 18,997 114,754 114,561
Paint, glass, and wallpaper stores. 6,941 890,391 17,368 5,831 29,485 8,303 135,810 116,085
H stores 12,440 3,054,726 44,858 13,087 57,175 39,680 210,052 229,558
Retail nurseries and garden supply stores.. 17,385 1,974,462 68,965 4,785 39,073 18,542 249,418 136,347
Mobile home dealers. 4,834 1,191,398 12,317 2,724 5,379 17,476 93,205 106,661
General merchandise stores 45,451 4,197,349 46,494 7,402 136,972 34,575 190,403 276,277
Variety stores 9,660 1,745,331 16,158 6,191 65,023 17,351 100,577 119,555
Computer and software stores 12,537 853,701 14,694 91 5,157 5,869 5,632 67,215
Other general merchandise stores 23,254 1,598,318 15,644 1,120 66,791 11,354 84,194 89,508
Food stores. 153,268 | 34,937,760 540,630 142,601 853,743 307,092 2,123,519 1,076,826
Grocery stores 86,906 27,091,707 338,251 97,892 476,706 221,122 1,390,368 803,509
Retail bak 20,781 1,308,254 75,776 22,860 69,320 29,276 306,444 61,651
Miscellangous food stores. 45,582 6,537,799 126,603 21,850 307,718 56,695 426,708 211,666
Automotive dealers and service 166,179 52,148,153 449,511 94,871 633,068 433,513 2,642,322 1,846,290
Motor vehicle dealers--new car
dealers (franchised 8,820 1,223,475 3,840 787 7.403 5,171 45,812 121,022
Motor vehicle dealers--used cars only. 66,984 17,275,213 87,233 31,964 105,068 170,828 540,455 671,377
Auto parts and accessories and
setected home supply stores. 31,544 5,098,205 67,738 23,471 116,364 62,975 445,358 356,152
Gasofine service station 31,069 22,631,371 208,569 35,404 362,478 116,075 1,384,137 492,385
Boat dealers. 3,658 1,175,590 12,685 21 5,881 24,378 39,800 19,203
Miscellaneous automotive dealers..........cuveserrmmiserseansssenseans 24,103 4,744,300 69,446 3,223 35,873 54,086 186,759 186,150
Apparel and accessory stores. 95,722 6,486,611 94,698 12,630 615,581 60,065 516,497 298,344
Men's and boy's clothing stores 6,405 477,134 3,603 154 15,671 4,806 25,854 37,842
Women's ready-to-wear stores. 13,664 1,183,226 21,344 3,309 106,412 10,715 130,091 72,095
Wormen's accessory and speciaity stores 15,635 513,411 4,443 304 24,176 6,598 11,587 63,267
Family clothing stores 12,716 1,311,677 18,177 1,450 129,735 14,123 74,092 80,068
Shoe stores 8,352 1,240,923 11,180 164 106,046 12,700 116,702 109,033
Apparel and accessory stores, not
elsewhere classified. 38,950 1,760,240 35,942 7.249 233,543 11,124 158,171 80,229
Furniture and home fUniShings StOTES.........ccovrrrsversnesissrnrssassorsan 92,183 9,970,549 249,004 27,927 386,517 148,909 923,173 1,012,714
Fumiture stores. 18,976 3,291,247 63,982 7.289 111,513 61,912 345,362 265,692
Home furnishings and equipment
stores, except appli 33,250 3,051,986 60,471 8,615 139,849 41,446 249,371 529,316
Household appliance stores. 9,131 1,073,669 16,742 7,949 49,242 17,443 92,101 150,773
Television, audio, and electronic stores.. 13,766 1,752,979 79,630 2,451 48,145 20,830 195,527 10,900
Music and record stores 17,060 800,669 38,178 1,624 37,768 7,278 40,812 56,033
Eating and drinking places 240,813 | 27,198,496 847,963 127,930 1,615,863 390,758 4,734,282 1,543,479
Eating places 143,931 22,498,008 683,844 95,928 1,437,377 298,138 4,126,306 1,363,303
Drinking places 51,408 4,149,783 152,438 24,873 163,315 90,693 556,201 168,640
Catering servi 45,474 550,705 11,682 7,130 15,171 1,927 51,776 11,536
Mil retall stores. 1,727,708 | 65,525,324 1,293,468 338,794 2,344,941 568,093 3,834,165 4,410,103
Drug stores. 5,585 3,667,808 22,888 8,184 52,039 10,966 260,547 290,129
Liquor stores. 12,723 4,853,631 71,562 8,775 195,252 51,998 122,405 141,206
Used merchandise and antique stores 112,935 3,592,074 81,415 53,213 274,633 31,388 154,600 198,822
Sporting goods and bicycle shops. 35,638 2,927,983 33,767 21,917 59,910 28,051 144,690 117,428
Book stores. 12,887 1,099,714 24,301 4,640 72,526 11,110 113,156 46,204
Stationery stores. 6,058 1,086,711 24,567 5,277 75,376 22,052 92,999 -5,646
Jewelry stores. 34,291 4,124,594 41,884 28,920 234,953 20,839 454,492 308,711
Hobby, toy, and game shops. 50,158 1,524,680 19,225 20,118 117,560 15,272 122,600 -27,608
Camera and photographic supply S10res...........c.iveeieneinennne 2,858 *249,216 *15,907 2,989 ‘16,718 4,468 *16,381 *-12,467
Luggage and leather goods stores 2,036 408,135 7,968 ‘235 49,210 *2,778 7,777 33,198
Fabric and need rk stores. 10,499 545,092 16,812 94 49,112 3,543 68,171 -42,250
Catalog or mail order. 98,190 2,424 975 30,463 1,549 17,810 9,515 69,872 71,615
Vending machine selling 42,901 1,069,900 153,152 13,296 3,766 12,685 54,538 12,350
Sales by door-to-door, 1e18phone, e1C.........ccuirmescrsessnsnsions 1,031,129 16,492,147 276,497 94,671 202,638 124,607 540,615 2,317,337
Gift, novelty, and souvenir shops. 66,724 2,882,468 80,064 13,861 266,236 43,570 259,556 -44,013
Fusl oil dealers. 2,359 1,782,416 30,456 734 3,308 11,757 72,089 47,742
Florists. 53,450 2,709,741 85,933 15,879 148,418 23,906 392,766 12,700
Other retall shops 147,289 13,986,037 276,607 44 441 505,476 139,568 886,908 944,645

Footnote at end of table.
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Table 1.--Nonfarm Sole Proprietorships: Business Receipts, Selected Deductions, Payroll and Net Income by

Industrial Groups--Continued

[All figures are estimates based on samples—-money amounts are in thousands of dollars]

Businesses with and without net income

Rent paid Rent paid
Industrial group Number Business Deprediation | on machinery on other interest paid Net income
of retums receipts deduction * and business deduction 1,2 Payroll 1,2 less deficit
. equipment ' property ! . - -
(1) (2 3) (] (5 (6) U] 8)
Fl [ and real estate. 1,344,676 54,130,754 1,339,691 427,783 1,244,920 1,114,733 2,613,072 19,971,684
Finance 121,168 9,619,717 143,620 70,016 219,910 363,658 306,109 | ' 1,642,845
Credit agencies and mortgage bank 14,715 727,738 14,983 . 5,701 21,882 9,977 42,393 191,373
Security and commodity brokers and Services............o.ocoveeniveniense 55,477 5,054,440 70,099 48,877 102,185 100,670 181,744 880,903°
Security brokers and dealers 20,943 1,536,747 17,749 15,363 - 25,792 37,805 22,749 381,312
Investment advisors and servi 28,647 1,311,501 44,970 21,908 30,847 23,725 77322 | 453008 -
Commodity contract brokers, exchanges ’
and service: 5,887 2,206,192 7,380 11,608 45,546 39,140 81672 | -~ 46582
Other fi ial servi 50,977 3,837,540 58,538 15,437 95,843 263,011 81,972° 570,570
Insurance agents and brokers. 361,237 17,146,409 335,186 185,791 528,051 202,032 1,521,158 7,756,164
Insurance services 66,942 2,003,652 53,399 29,492 20,755 8,149 134,307 882,671
Real estate 795329 | 25360976 | 807486 | 142484 | 476,204 | _ s540.894_| - 651,497 ) 9,690,003 .
~Real estate property T ST I T T Tase05 | 1,571,854 81,151 7,068 41,454 91,885 107,522 482,024
Operators and lessors of bwldmﬂe 12,666 631,512 89,862 3,587 20,173 107,512 47,633 22,109~
Operators and lessors, other than building: 8,304 355,848 39,373 1,952 14,301 28,411 156,566 44,541
Real estate agents and brokers 701,762 20,397,346 555,109 118,729 395,289 197,578 369,458 9,036,847
Title abstract companies. 6,506 134,313 3,947 2,726 443 646 20,805 59,8107 -
Subdividers and developer 17,487 2,270,102 38,043 7.421 4,543 114,863 . 80,514 44,672
Ser 7,803,277 | 271,707,333 10,531,994 2,035,926 10,549,753 3,258,656 28,475,228 95,716,323
Hotels and other lodging places. 54,207 5,295,464 586,729 24,728 169,269 552,278 741,452 172,092
__Hotels, motels, and tourist courts. -|—— 34,173 -|- -4,617,932 - |- —520,857—|-— —24,672--]—- -153,019 |- 497,263 -] -— 668,187 | —88,2487 T
Rooming and boarding houses. . 10,955 355,620 24,279 45 12,767 30,327 58,042 51,795 :
Camps and camping parks. 9,080 321,913 41,593 10 3,483 24,687 | 16,223 32,049
Personal services..... . 1,115,578 27,536,995 1,096,452 330,440 2,112,382 272,578 3,023,516 - 8,045,439
Coin-operated laundries and dry cle@ning..........cceeureemvnvrererivsssenns 14,756 963,059 99,774 14,502 101,542 22,028 123,654 135,063 -
. Other cleaning services, including laundry, - - - - s - -
dry cleaning, garment, carpet, and upholStery.........c.co..ccvuriereen. 55,154 3,464,793 180,542 80,431 219,386 59,832 679,551 572,998
Photographic portrait studios. 53,567 1,870,971 122,915 22,220 118,897 12,533 126,774 315,719
_..Beauty shops. —| - —390,965-|--9,136,522-|- - -235,804 -] - - 92,122 | -1;174,534 | -—- 82,020--]—--1,292,962 "|"""2,951,544
Barber shops. 59,529 1,467,524 34,990 30,195 156,998 14,567 141,229 651,711
Funeral service and 7.085 967,568 47,230 27,434 13,461 12,708 79,487 209,101
Miscelianeous personal services, including
valet parking 534,523 9,666,556 375,196 63,538 327,564 68,890 579,859 3,209,303
Business services 1,810,694 43,283,000 2,030,012 309,188 793,314 427,000 3,989,585 12,704,473
Advertising, except direct mail 64,431 2,779,841 91,118 13,573 45,978 26,887 92,634 607,408
Consumer credit reporting and collecting services.. *3,699 121,431 *1,584 ‘118 *3,691 *478 25,242 *12,723
Janitorial and related services to buildings 458,799 6,149,025 241,235 46,925 47,087 29,305 909,528 2,116,884
Ci and data p ing service: 164,770 3,574,956 193,965 13,085 61,530 19,314 266,696 1,431,372
Mailing, reproduction, commercial art and .
photography, and stenographic services... 210,000 4,885,418 245,864 54,742 122,901 27,106 230,596 1,494,150
Computer repair, maintenance, and leasing. 25,244 1,102,806 18,200 6,377 13,253 2,377 21,972 134,844
Equipment rental and leasing, except computer
and automotive. 26,734 1,680,435 399,691 39,743 39,204 100,415 128,527 216,380
Other business servi 857,018 | 22,989,090 838,357 134,626 459,670 221,117 2,314,389 6,690,711
Automobile repair and services 367,713 24,390,134 1,107,038 235,994 900,229 287,549 3,015,876 2,799,695
Automotive rentals or ieasing, without drivers...........ouveceeesveisenns 9,285 563,204 141,351 783 754 20,472 39,881 17,744
Automobile parking, except valet. 5,155 251,983 5,566 35,259 38,464 4,579 27,494 54,822
Automotive repair shops. 254,167 18,907,593 742,187 177,610 758,149 197,276 2,495,646 1,927,379
Automotive services, except repair. 99,104 4,667,353 217,934 22,341 102,862 65,222 452,855 799,750
Miscellaneous repair service: 274,172 9,690,028 375,429 49,536 282,657 108,227 737,216 2,016,711
TV and audio equipment repair. 20,625 673,283 16,219 9,083 40,605 2,424 26,197 203,784
Electrical repair, except TV and audio equ:pmem..‘......‘ .................. 63,117 2,271,213 80,490 3,757 45,855 17,784 221,571 393,304
Reupholstery and fumniture repair. . 29,606 1,133,950 16,758 4,466 67,919 19,918 141,073 250,634
Other miscellanecus repair. 160,824 5,611,582 261,962 32,230 128,279 68,100 348,375 1,168,988
Motion pictures. 61,304 2,611,159 275415 44,166 203,288 21,836 206,319 495213
Motion picture and video production. 35,386 1,042,388 88,939 32,627 22,673 3,835 26,551 396,024
Motion picture and tape distribution and
allied services. 5,753 73,780 14,264 476 4,429 1,787 3,203 1,485
Motion picture theater ‘707 *77,555 *883 120 *4,729 *1,005 *14,009 *12,481
Video tape rentals. 19,457 1,417,437 171,330 10,942 171,458 15,209 162,556 85,223
Amusement and recreation services, except
motion pictures 598,896 12,352,635 941,846 99,580 497,439 178,302 749,545 2,355,729
Entertainers, producers, agents, and .
related service: 334,019 5,195,389 382,284 47 864 103,955 33,999 140,261 1,771,965
Bowling centers. 1,490 263,703 27,542 352 1,299 22,781 35,746 41,869
Professional sports and racing, .
including promoters and mar . 93,025 2,104,879 180,143. .15,492. 30,671 16,114 - 124,600 151,343
Other amusement and recreational SerViCeS...........ocovuwersneiressnnnnens 144,383 4,494,747 338,636 35,625 302,195 100,130 433,808 369,357
Physical fitness facilities 25,980 293,916 . 13,240 248 59,318 5,278 15,129 21,196

Footnotes at end of table.




Sole Proprietorship Returns, 1994

Table 1.—-Nonfarm Sole Proprietorships: Business Receipts, Selected Deductions, Payroll and Net Income, by

Industrial Groups--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Businesses with and without net income

Rent paid Rent paid
Industrial group Number Business Depreciation | on machinery on other Interest paid Net income
of returns receipts deduction ! and business deduction ',2 Payroll ', tess deficit
equipment ! property !
) _(2) () ) () (6) ) 8)
Services-Continued
Medical and health services. 803,042 | 73,408,542 1,863,373 449,357 3,063,244 783,176 9,840,926 [ 34,030,464
Offices of physicians 226,754 30,023,440 567,505 151,822 1,095,163 198,444 3,063,480 17,102,541
Offices of denti 96,415 21,768,103 695,779 141,802 912,870 308,171 4,309,678 8,065,381
Offices of osteopathic physician: 15,531 1,592,451 38,915 19,141 40,962 12,754 162,785 971,985
Offices of chirop or 31,507 4,029,375 148,108 52,083 240,629 61,592 534,949 1,574,954
Offices of opf i 8,569 2,105,351 77,708 13,809 116,584 39,531 304,063 537,465
Offices of podi: 4,409 760,832 26,487 10,095 59,238 8,604 108,958 270,977
Registered and p! | nurses. 67,276 698,962 14,803 185 11,553 5,405 17,615 420,314
Nursing and personal care facilities 55,324 2,712914 81,807 6,649 82,254 88,766 685,669 437,628
Medical and dental laboratorie: 18,159 1,055,868 15,186 9,731 48,612 3,591 132,998 412,084
Other medical and health servi 279,098 8,661,247 197,072 44,042 455,379 56,317 520,731 4,237,135
Legal se 273,869 23,463,564 505,528 165,452 1,144,143 221,835 2,955,123 10,580,448
Educational servi 238,063 2,524,147 115,766 11,122 101,581 23,975 122,960 887,825
Child day care. 530,024 5,269,482 186,415 14,142 82,340 76,875 481,975 1,757,415
Mini and chaplail 208,508 2,415,127 70,408 922 29,815 16,284 1,781 1,455,174
g ing servi 110,051 4,662,113 165,387 17,771 81,766 29,918 648,469 1,887,414
Archi | servi 48,398 2,298,006 88,135 20,293 97,323 21,188 350,626 560,548
Surveying servi 15,804 719,733 25,343 8,460 14,640 6,584 161,783 211,149
Accounting, auditing, and bookkeeping serv 328,872 6,333,077 318,182 40,427 333,593 74,138 619,193 2,726,525
Manag services. 98,940 2,924,724 80,194 56,552 70,199 23,496 163,598 1,542,266
C ing services. 750,112 19,137,164 594,337 128,464 345,162 119,519 571,943 9,714,887
Public relati 19,225 462,604 20,248 1,964 15,801 569 7,046 170,733
Counseling, except health practitioners 95,807 2,929,635 85,758 27,367 211,569 13,331 86,297 1,492,123
Nature of busi not allocabk 167,005 1,819,222 44,385 8,837 12,874 6,452 91,033 660,948

Footnotes at end of table.
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Sole Proprietorship Returns, 1994

Table 1.--Nonfarm Sole Propriétorshlps: Business Recelpts, Selected Deductions, Payroll and Net Income, by -

Industrial Groups--Continued

[Al figures are estimates based on samples--money amounts are in thousands of doliars)

Businesses with net income

Rent paid Rent paid
. Industrial group Number Business Depredation | on machinery on other Interest paid
of returns recelpts deduction ' and business | deduction *,2 Payroll 1,2 Net Income
. equipment ' property * .
{9 (10} (W] (12) (13) (14) (15) (16)
All nonfarm Industrl 12,186,610 [ 693,225,374 19,093,772 4,494,215 16,982,300 6,348,620 65,990,274 |1 57;845,1 a9
Agricultural services, forestry, and fishing, 381,270 18,631,541 719,954 148,026 220,009 205,460 2,227,171 4,294,851
Agriculturat servi 290,315 13,754,078 576,852 122,381 197,598 166,749 2,040,651 3.184,777
Veterinary services, including pets. 16,786 3,006,530 118,324 18,701 67,465 71,657 579,002 781,434
Li k breeding 1,523 69,931 5,101 -- 593 19 50 6,708
Animat services, except livestock breeding,
and veterinary. 44,751 2,365,729 57,526 11,533 77,799 25,523 175,742 336,835
Landscape and horticultural services.. 184,805 5,832,447 313,341 60,710 27,986 42,897 821,624 1,688,433
Farm tabor, management, and Crop SBIVICES.........c.cuvererervinsearinns 42,451 2,479,441 82,560 31,436 23,755 26,654 464,234 371,377
Forestry, except logging R 13,231 940,156 34,590 14,255 2,939 - 6,252 106,725 400,491
Cor at fishing, . 54,610 1,908,493 108,512 7,015 17,066 32,375 - 79,674 696,549
Hunting and trapping. *3,114 *28,814 - - *4,375 *2,406 ‘84 11 *12,834
Mining s s ———_ 82,363 | 3,877,382 | 207,215 | _ 42194 | 24876 | _ 49,118 | __ 138,931 .| __e17.855_. ___
" Metal mining. 1,131 39,743 439 - *7,000 82 *3,032 *15,282
Coal mining *13 36,665 ‘2,472 ‘26 ‘3 ‘45 *1,797° .*3,808
Oitand gas ion 75,884 3,421,713 174,000 37,590 16,016 36,103 103,194 811,014
Quarrying and nonmetallic mi except fusls 5,335 379,211 30,303 4,578 1,856 12,888 30,908 87,752
[+ 1,724,445 | 102,205,474 2,927,060 - 506,268 533,538 692,539 15,091,211 21,924,654
General building contractors and operative builders...........c.rveeeeres 257,830 | 25,820,999 449,013 77,772 93,567 175,764 3,220,124 3,932,862
Generat building c ' 218,571 22,579,256 378,551 70,179 64,050 164,135 2,864,969 3,371,931
Operative build 39,259 3,241,743 ' 70,461 7,593 29,517 11,629 355,155 560,930
— ~Heavy construction CoMractors::.. i o i . | T ~39,450 ] 73,495,874 | 219,263 ~~ 63,908 | ~ 4,179 "|~ —a87977| “s2r,722”| ~ see380”
Highway and street construction 997 523,991 56,414 " 5,089 1,616 13,484 67,426 35,720
Heavy construction, except highWay...........cceeierernnrssrnenees 38,452 2,971,883 162,849 58,819 2,564 25,314 454,295 560,860
Special trade contractor . . 1,427,166 72,888,601 2,258,783 364,588 435,791 477,978 11,349,366 17,395,213
Plumbing, heating, and air conditioning...........ccccreescrvsrerrussersercornos 143,422 9,937,119 251,002 24,099 58,860 76,084 | 1,321,149 1,926,148
* "Painting and paperhanging y - 186,727 5,734,581 " 158,592 23,827 38,317 30,776 825,882 2,099,056 *
Electrical work 102,848 6,163,028 165,622 14,629 40,059 34,369 1,021,196 1,289,774
Masonry, stonework, tile setting, and plastering. 142,190 7,601,683 112,558 36,3183. '37,689 27,492 1,990,742 1,827,723
- Carpentering and flooring O otuetties e T 77454199 7| 19,049,797 77|77 485,145 7|77 39,6197 T 90,717 7| T 96,793 7| 2,542,384 | 5,973,046
Roofing, siding, and sheet metal work 124,766 5,894,287 125,848 29,633 42,483 26,712 855,573 1,588,268
Concrete work. 50,192 3,245,493 111,754 30,324 25,451 21,765 606,561 653,622
Miscellaneous special trade contractor 222,821 15,262,693 848,262 166,144 102,216 163,987 2,185,879 2,827,576
Manuf 366,251 29,230,997 1,248,767 285,319 662,168 313,932 4,670,637 4,787,557
Food and kindred product 4,960 1,634,381 27,247 3,369 24,728 11,948 146,898 162,690
Textile mill products *3,741 *466,732 *20,721 *742 *27,930 *965 *39,397 *36,375
Appare! and other textile products. 30,439 2,022,384 52,478 5,813 61,954 16,370 565,609 251,851
Lumber and wood products, except furniture . .
{(including iogging) 67,953 7.586,035 520,379 56,404 60,931 104,284 1,077,003 964,867
Furniture and fixtures. 34,143 1,656,251 51,017 18,860 49,816 14,779 284,949 383,837
Printing, publishing, and allied industries. 70,753 4,574,610 146,496 104,198 123,364 42,865 610,527 1,056,913
Leather and leather products [ . . . e . . o .
Stone; clay, and glass products 20,568 481,371 15,675 1,285 12,746 9,237 59,968 123,821
Primary metal industries. 3,622 *180,320 ‘846 259 - - *7.830 4,929
Fabricated metal products 19,612 2,093,590 . 91,423 4,978 §7,635 34,165 374,161 330,571
Machinery, except el | 37,252 3,539,885 08,933 41,793 87,781 ' 46,278 675,722 644,792
Electrical and electronic equipment 9,342 895,412 15,214 3,972 26,710 2,158 143,373 147,778
Paper and allied products . . . . . s e .
Other manufacturing industries. 59,170 3,780,364 89,958 35,609 120,597 28,938 644,719 617,945
Transportation and public utilities. 597,887 34,472,206 2,349,051 880,008 319,173 527,580 2,658,977 6,993,090
Local and interurban passenger transit, 74,890 1,671,416 60,822 210,360 74,892 22,981 55,474 450,255
Taxicabs. 45,830 849,508 6,737 143,945 69,510 11,036 9,093 292,933
Bus and limousine transportation. 27,778 806,563 49,681 66,414 5,382 10,896 46,381 155,021
Other highway passenger transportation...............ce.eeveemiereeressreens 1,281 *15,346 *4,403 - - *1,049 - ‘2,300
Trucking and warehousing 380,467 | 26,243,289 2,114,430 . 627,507 159,707 466,882 2,139,304 4,727,210
Trucking, local and long distance, including
trash collection without own dump. 295,210 | 24,533,226 2,086,528 527,548 150,618 458,515 2,028,509 4,080,533
Courier or package delivery service. 85,203 1,672,794 26,315 99,824 3,099 6,266 108,784 639,304
Public housing. ‘54 *37.269 *1,587 *135 - 5,990 2,101 4,011 ‘7.373
Water transportation 11,289 288,422 822 - - - 514 - - 240,742
Alr transporiation 10,694 384,425 . 14,089 2,866 2,777 2,101 3,713 237,587
Transportation servi 68,466 3,620,783 64,958 36,407 72,350 22,166 255,187 524,934
Travel agents and tour operators. 32,392 2,263,638 12,214 8,262 33,174 6,493 118,409 264,075
Other transportation services 36,074 1,357,145 52,744 28,145 39,176 15,672 136,778 260,859
Communication services 27,064 1,523,618 53,212 /3,150 6,089 8,650 139,474 565,981
Utilities, induding dumps, snowplowing, .
" road cleaning, etc. 25,017 740,252 . 40,718 .8,718 3,359 4,287 - 65,824 . 246,381

Footnotes at end of table.
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Table 1.--Nonfarm Sole Proprietorships: Business Receipts, Selected Deductions, Payroll and Net Income, by

Industrial Groups--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Businesses with net income

Rent paid Rent paid
Industrial group Number Business Depreciation | on machinery on other Interest paid
of returns recsipts deduction * and business deduction 1,2 Payrofi 12 Net income
equipment ! property !
()] (19 (1) (12 (13) (14) (15) (16)
Wholesale and retail trade. 1,733,561 | 207,756,704 2,871,000 649,946 5,298,423 1,579,234 13,712,290 22,311,296
Wholesale trade. 274,936 34,551,786 371,532 109,758 328,655 167,993 1,127,405 5,985,349
Durable goods, including machinery,
wood, metals, eic. 171,689 18,663,884 200,262 56,815 189,142 94,784 727,157 3,860,379
Nondurable goods, including food, fiber,
chemicals, elc. 103,247 15,887,903 171,270 52,943 139,513 73,209 400,249 2,124,970
Retail trade. 1,458,625 | 173,204,918 2,499,469 540,188 4,969,768 1,411,241 12,584,885 16,325,948
Building materials, paint, hardware,
garden supply, and mobile home dealers. 41,200 7,319,665 127,085 26,040 108,623 75,486 634,337 808,229
Lumber and other building materials dealers. 9,862 1,199,203 28,796 586 19,759 14,639 69,130 137,881
Paint, glass, and wall stores 6,709 835,624 10,945 5,801 23,763 6,196 125,890 119,669
} stores. 9,023 2,562,644 31,565 12,794 43,640 27,119 164,822 259,709
Retail nurseries and garden supply stores.. 11,157 1,612,634 44,390 4,143 19,963 10,451 207,369 174,206
Mabile home dealsrs. 4,449 1,109,559 11,388 2,717 1,498 17,081 67,126 116,762
Generat merchandise stores 28,449 3,717,996 31,344 6,891 117,728 20,349 144,308 345,052
Variety stores. 6,097 1,610,881 13,439 6,074 55,228 9,184 89,998 142,892
Computer and softy stores. 6,531 773,802 8,173 9N 4,510 1,917 5,606 96,399
Other general merchandise stores 15,822 1,333,313 9,731 725 57,987 9,248 48,705 105,760
Food stores. 102,778 28,303,080 369,478 73,438 661,573 210,559 1,610,335 1,508,118
Grocery stores. 61,205 22,489,564 255,592 51,262 396,778 154,894 1,125,405 1,011,693
Retall bakert 14,489 918,060 47,655 11,478 56,621 19,377 165,583 111,208
Mi yus food stores. 27,084 4,895,456 66,231 10,698 208,174 36,287 319,347 385,216
Automotive dealers and service Stations...........veciiensciianninns 116,463 44,998,484 333,183 71,145 528,439 295,103 2,270,630 2,270,072
Motor vehicle dealers--new car
dealers {franchised 7.483 1,147,080 2,801 766 4,680 4,279 43,237 146,181
Motor vehicle deal used cars only 44,139 15,399,821 65,399 17,065 95,931 121,408 475,554 848,104
Auto parts and accessories and
selected home supply stores 22,952 4,492,123 50,945 20,398 92,500 37,931 353,539 418,314
Gasoline service statior 22,087 19,378,001 161,846 30,525 305,727 85,957 1,225,999 572,646
Boat dealers. 1,827 735,957 8,467 21 5,046 13,324 23,577 43,055
Miscellaneous automotive dealers. 17,975 3,845,502 43,736 2,370 24,556 32,204 148,723 241,772
Appare! and accessory stores. 65,870 4,958,695 58,383 10,454 421,432 35,323 389,940 609,038
Men's and boy's clothing stores. 5,528 421,671 1,847 154 9,074 4,326 20,371 43,061
Women's ready-to-wear stores 5,248 776,652 6,844 3,239 55,616 2,427 79,708 65,507
Women's accessory and speciaity stores. 9,302 411,388 3,189 304 18,465 4,794 11,311 84,108
Family clothing stores. 11,293 952,794 11,231 588 88,108 9,515 59,608 115,226
Shoe stores 7,149 1,184,808 9,003 147 97,206 7,728 108,340 119,875
Apparel and accessory stores, not
elsewhere 27,351 1,211,383 26,269 6,021 152,963 6,534 110,602 181,261
Furniture and home furnishings S10reS...........covvuveemmsesinnense 61,737 8,675,161 158,319 25,763 289,417 119,310 763,847 1,282,219
Fumiture stores. 16,460 2,943,979 50,383 6,949 86,396 58,024 304,677 330,212
Home furnishings and equipment
stores, except appliar 25,461 2,698,503 52,443 8,280 89,474 28,261 196,867 605,910
Household appliance stores. 8,047 953,978 10,311 6,970 45,848 12,892 69,524 162,784
Television, audio, and electronic stores. 4,103 1,313,614 27,418 1,939 30,114 13,021 151,968 104,389
Music and record stores. 7,666 765,088 17,765 1,624 37,585 7.112 40,812 88,924
Eating and drinking places 155,789 21,550,885 586,560 88,249 1,207,694 264,802 3,622,227 2,261,443
Eating places. 97,667 | 18,387,899 502,648 70,314 1,087,743 226,165 3,211,000 1,861,979
Drinking places. 25,446 2,860,022 82,435 17,743 114,227 37,674 384,074 323,250
Catering servi 32,675 302,964 1,476 192 5,724 964 27,154 76,215
Miscellaneous retall stores 886,339 | 53,680,951 835,107 238,208 1,634,863 390,308 3,149,260 7,231,777
Drug stores 5,288 3,480,769 21,334 7,661 45,326 10,560 243,651 291,783
Liquor stores. 8,237 3,606,442 49,303 5,415 117,550 43,798 98,638 177,553
Used merchandise and antique Stores.........c.wiiciiiiieninns 59,124 2,782,215 53,554 48,576 166,724 15,292 136,897 386,153
Sporting goods and bicycle shops. 14,321 2,371,013 23,656 6,533 33,883 22,040 120,656 188,526
Book stores 7,222 1,017,894 18,315 3,520 53,389 10,122 94,856 87,606
Stationery stores. 3,527 896,742 15,852 4,150 64,227 12,154 69,779 39,944
Jewelry stores. 25,971 3,515,913 35,820 27,120 207,476 12,926 401,212 363,462
Hobby, toy, and game shops 27,144 1,103,800 13,793 < 18,771 63,813 10,834 111,953 85,395
Camera and photographic SUPPlY StOres.......ccceorummeerevinnenns hd b e - - e . b
Luggage and leather goods stores . - b - - b - .
Fabric and rk stores. 1,698 228,064 3,928 82 11,447 499 28,833 20,801
Catalog or mail order. 33,000 2,072,133 24,722 1,009 12,887 4,007 68,806 278,993
Vending machine selling 9,365 713,226 43,180 1,711 2,600 3,060 53,955 155,036
Sales by door-to-door, telephone, etc.. 538,098 | 13,907,516 186,628 62,835 164,072 72,319 492,751 3,510,100
Gift, novelty, and souvenir shops. 37,089 1,924,849 34,227 12,931 173,809 33,635 129,661 165,535
Fuel oil doalers. 2,160 1,542,873 26,627 16 1,228 7.395 53,454 59,915
Florists. 22,709 1,943,578 44,438 7,324 81,697 17,235 265,820 168,358
Other retail shops. 83,112 | 12,044,977 229,978 28,685 377,995 110,876 766,081 1,205,695

Footnote at end of table.
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Table 1.--Nonfarm Sole Proprietorships: Business Receipts, Selected Deductions, Payroll and Net Income, by

industrial Groups--Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

.

Businesses with net income

Rent paid Rent paid
Industrial group Number Business Deprediation | on machinery on other Interest paid
of returns receipts deduction * and business deduction .2 Payroll 1,2 Net income
. equipment * property ! .
©) (10) (1 (12) (13) - (14) (15) (16)

Fi [ and real estate. 992,666 | 48,327,679 1,040,246 319,823 977,519 576,635 2,323,445 22,488,915
Finance. 93,082 7,372,532 112,206 33,487 131,941 93,066 257,952 2,336,374
Credit agencies and gage banker 12,882 666,550 13,660 5653 15,252 5,800 39,123 229,169
Security and commadity brokers and service: 39,505 3,485,960 48,298 15,033 47,184 46,958 155,791 1,217,425
Security brokers and dealers. 14,729 966,202 15,074 1,269 11,872 3,620 14,267 489,093
Investment advisors and servi 21,254 1,154,940 26,645 10,544 28,517 18,421 71,751 550,058

Commeodity contract brokers, exchanges ’
and services. 3,523 1,364,818 6,578 3219 6,795 24917 69,773 178,273
Other financial services 40,694 3,220,022 50,248 12,802 69,506 40,308 63,038 889,780
Insurance agents and brokers, 277,415 | 16,073,097 277,736 153,408 460,521 179,425 1,446,073 8,254,519
I servi 53,972 1,890,682 41,594 12,410 17,225 6,728 107,604 989,167
Real estate 568,197 | 22,991,367 608,710 120,517 367,832 297,416 511,816 10,908,855

__. ._Real estate property : e 2 ey e e e
Operators and lessors of buildings 5,925 375,745 32,471 3,190 3,306 36,895 15,945 140,343
Operators and lessors, other than buildings.. 5,847 294,533 29,721 1,868 10,854 16,599 11,210 87,631
Real estate agents and brokers. 505,451 19,165,036 453,565 101,037 315,754 143,552 347,873 9,699,802
Title abstract companies. - . . . [ . . -
Subdividers and developer 6,911 1,618,769 17,148 5,200 2,028 39,828 29,778 330,704
Ser 6,194,555 | 249,166,693 7,711,094 1,650,539 8,935,640 2,399,879 25,092,744 | 103,350,605
Hotels and other lodging places. 27,927 3,709,845 314,882 19,354 134,501 320,759 497,611 577,106
Hotels, motels, and tourist courts, 17,452 3,285,658 289,633 19,334 130,915 298,161 440,521 443,579
~— —Rooming and boarding houses..=o. s mmmmin i s |- 6,986~ | ~270,167— — ~—9,725—] —— — -19 |~ 1,364 2111t |- — 52,500 |-~ —76,020
Camps and camping parks. 3,519 154,020 15,524 - 2,222 *1,488 4,590 *57,507
Personal services 879,438 | 24,652,641 809,097 271,782 1,678,899 215,581 2,608,722 8,901,839
Coin-operated laundries and dry cleaning...........oo..ceeeccuemeiessneanns 12,160 831,773 74,938 13,689 68,172 15,270 119,320 149,208
Other cleaning services, induding laundry,

- dry cleaning, garment, carpet, and upholstery. .......ccooueecrcerns - 46,093 3,067,330 136,733 - 67.423 205,719 36,471 584,815 642,972
Photographic portrait studios 33,790 1,469,842 92,865 6,603 54,780 10,435 93,636 435,903
Beauty shops. 338,613 8,385,190 199,152 81,051 984,479 78,005 1,105,575 3,084,798

- - -Barber shops.....5.... L. Tmunm TR mnne Tl T 54,816 -1,385,614 - - —24,495- | — -30;195- |- -124,833 -] — 14,567 | —141,229:-| —- 679,505 -
Funeral service and crematorie: 6,856 955,559 45,355 27,434 13,461 12,461 79,487 214,024
Miscelianeous personal services, including .

valet parking. 387,109 8,557,332 235,559 45,387 227,455 48,372 482,661 3,695,429
Business servi 1,464,737 | 38,606,421 1,357,074 205,414 651,884 275,207 3,224,268 14,209,220
Advertising, except direct mail 43,633 2,472,499 48,790 6,698 40,836 10,159 63,956 720,490 -
Consumer credit repiorting and collecting Services.........uein *3,699 121,431 *1,584 *118 *3,691 *478 *25,242 12,723
Janitorial and related services to buiidings 402,773 5,521,421 167,668 32,903 32,595 18,726 689,198 2,297,933
Computer and data processing ServiCes..........ooummemnisimsianininnes 126,375 3,192,366 126,197 9,060 48,951 14,652 135,513 1,608,498
Mailing, reproduction, commercial art and i
photography, and stenographic services.. 165,506 4,346,602 174,186 28,313 98,928 20,832 206,122 1,653,753
Computer repair, maintenance, and leasing, 19,761 763,709 9512 6,374 7.587 1,594 17,725 151,861
Equipment rental and leasing, except computer
and automotive. 18,903 1,353,021 236,851 23,902 30,740 49,546 119,699 353,452
Other business services. 684,087 | 20,835,372 592,287 98,045 388,556 159,219 1,966,814 7,409,509
Automobite repair and services. 271,725 | 20,833,230 778,444 181,975 724,488 214,179 2,490,650 3,268,212
Automotive rentals or leasing, Without drVerS...........cuerereeniies 4,662 373,593 58,520 - 7 7.284 28,762 45,670
Automobile parking, except valet 5,118 244,073 3,708 35,259 36,359 3,733 25,738 55,653
Automotive repair shops 185,184 | 15,875,207 528,196 130,469 599,726 152,046 2,029,950 2,318,099
Automotive services, except repair 76,760 4,340,358 188,020 16,246 88,395 51,116 406,200 848,791
Misceflaneous repair servi 203,766 8,956,044 309,736 33,327 242,041 85,249 657,443 2,220,167
TV and audio equipment repair 1,713 621,263 8,891 34 28,602 2,273 26,197 236,753
Electrical repair, except TV and audio equipment.............cccureeruseane 50,452 2,198,769 70,299 3,757 38,076 14,636 210,619 432,943
Reupholstery and fumiture repair. 24,775 1,002,838 11,206 4,260 53,151 17,969 114,192 278,852
Other miscellaneous repair. 116,825 5,133,174 219,340 25,275 122,212 50,370 306,435 1,271,620
Motion pictures. 41,880 2,249,572 187,775 39,536 162,260 10,728 174,168 662,939
Motion picture and video production. 26,819 931,701 58,576 28,956 17,437 1,824 20,307 461,231
Motion picture and tape distribution and .
allied services i 1,697 39,650 1,322 *48 - *30 3,202 21,668
Motion picture theater ‘664 *71,835 671 *120 *4,256 *159 *12,546 14,062
Video tape rentals. 12,700 1,206,386 127,207 10,411 140,567 8,715 138,113 165,978
Amusement and recreation services, except
motion picture: 389,608 9,677,542 443,997 61,065 233,953 86,562 543,888 3,751,309
Ententainers, producers, agents, and ! .
related services 220,162 4,633,517 187,092 36,833 72,587 15,468 122,637 2,291,359
Bowiing centers. 1,336 *208,560 *20,501 *352 “18 *15,943 20,020 48,600
Professional sports and racing,
including p and g 48,770 1,724,940 60,676 11,879 6,835 7,193 105,212 674,630
- Other.amusement and recreational SBIVICES........c.v.iivecmivemarncianees 100,369 2,952,536 169,907 - 11,865 140,894 44,609 - 291,115 -680,632 -
Physical fitness facilities. 18,971 157,989 5,821 136 13,620 3,350 4,904 56,088

Footnotes at end of table.
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Table 1.--Nonfarm Sole Proprietorships: Business Receipts, Selected Deductions, Payroll and Net Income, by

Industrial Groups--Continued
[All figures are estimates based on samples--money amounts are in thousands of dollars]

Businesses with net income
Rent paid Rent paid
Industrial group Number Business Depreciation | on machinery on other Interest paid
of retums receipts deduction ! and business deduction 1,2 Payroll 13 Net income
equipment ! property !
(9) {0 (ah (12) (13) (14) (15 (16)
Services-Continued
Medical and health service: 710,526 71,218,476 1,748,029 433,642 2,864,372 715,310 9,339,254 34,549,715
Offices of physician 210,008 29,616,419 553,164 151,269 1,078,239 192,547 3,013,798 17,246,586
Offices of dentist: 92,557 21,484,702 673,146 130,099 886,603 293,276 4,216,233 8,121,897
Offices of osteopathic physician: 14,489 1,589,122 38,915 19,140 40,835 12,672 162,169 979,523
Offices of chiropractor 27,760 3,968,109 136,638 52,083 213,701 59,972 527,517 1,601,414
Offices of optometri 7,584 2,068,701 73,396 13,459 114,954 34,003 295,982 552,037
Offices of podiatrist: 4,409 760,832 26,487 10,095 59,238 8,604 108,958 270,977
Registered and practical nurses. 62,967 677,549 14,764 35 6,865 5,405 9,147 437,697
Nursing and personal care facilities 41,906 1,962,900 51,267 4,893 33,838 60,960 427,373 520,088
Medical and dental | i 15,762 927,089 14,469 9,602 32,755 3,507 100,113 422,430
Other medical and health services. 233,089 8,163,054 165,783 42,965 397,346 44,363 477,964 4,397,066
Legal service: 231,416 22,969,216 459,803 145,371 1,076,599 201,807 2,848,630 10,875,441
Educational servi 195,936 2,241,851 65,448 8,353 82,882 7,561 73,044 1,052,233
Child day care 450,582 4,440,170 140,133 5,154 46,534 41,052 241,260 1,864,311
Ministers and chapiain: 175,079 2,330,374 57,606 799 29,365 8,017 1,621 1,530,315
Engi ing services. 85,046 4,569,953 129,707 17,155 78,241 26,919 626,294 2,078,696
Architectural service: 37,669 2,099,972 72,244 19,866 93,622 16,926 302,217 606,025
Surveying servi 15,770 716,101 25,283 8,460 14,640 6,584 159,163 211,813
Accou. ting, auditing, and bookkeeping Services.............wemseeseens 275,186 6,081,717 244,006 40,205 289,921 65,798 595,862 2,874,755
Management service: 75,500 2,767,540 60,378 47,080 42,399 15,642 130,047 1,754,450
Consulting servic 566,496 17,789,526 428,189 88,530 274,810 74,396 513,901 10,633,766
Public relation: 17,906 435,303 11,235 1,046 15,801 462 4,323 177,267
Counseling, except health practitioners. 78,363 2,821,199 68,028 22,426 198,429 11,041 62,378 1,551,026
Nature of busi not allocabl 133,612 1,556,748 21,385 2,092 10,953 4,242 74,868 776,516
* Estimate should be used with caution because of the small number of sample retums on which it is based.

** Data not shown to avoid disclosure of specific sole proprietorship information. However, the data are included in the appropriate totals.

' Excludes amounts reported on Schedule C-EZ filed by certain small businesses not required to itemize their business deductions. Therefore, totals shown may be slightly understated.
2 Interest paid is the sum of mortgage interest and other interest on business indebtedness (see Table 2).

3 Payroll is the sum of net salaries and wages plus the cost of labor reported as part of cost of sales and operations (see Table 2).

NOTE: Detail may not add to totals because of rounding.
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Table 2.--Nonfarm Sole Proprietorships: Income Statements, by Selected Industrial Groups
[All figures are estimates based on samples--money amounts are in thousands of dollars]

Agricultural services, forestry, and fishing Mining
Al Animal services,| Landscape All other
Net income status, item nonfarm Total Livestock except and agricultural Total " Oil and
industries breeding livestock . horticultural services, gas extraction
: breeding, and services forestry, and
vetarinary fishing
. M ) &) @ 5 (6 ) (8)
BUSINESSES WITH AND
WITHOUT NET INCOME
Number of returns ! 16,153,871 515,336 28,342 84,008 241,616 161,373 126,239 118,058
Business recelipts, total '... . | 790,630,020 19,437,487 122,353 3,453,798 6,666,136 9,195,200 6,370,579 5,764,422
Income from sales and operations .| 778,493,996 19,199,262 112,254 3,421,614 6,610,650 . 9,054,745 6,037,648 5,438,400 )

Other business income. | 12,136,024 238,224 10,099 32,184 55,485 140,455 332,932 326,022

Business deducti total 1,2 623,833,149 16,097,940 311,874 3,474,340 5,155,431 7,156,294 6,329,911 5,786,848

Cost of sales and operations.... 301,004,349 5,701,686 31,317 1,843,039 1,701,851 2,125,480 1,855,619 1,702,452

Inventory, beginning of year... 31,280,679 211,118 *50 58,389 35,421 117,258 88,625 L7277
__Costof 1abor........oo.coommvsusmssinsisnecsssssinseeeen | 28,497,436 | 636,655 | 18 | 54,367 _|___ 351460 |__ 230809 _| ___. 62,168_ {_. . 41,700. ._

Purchases 216,364,863 3,756,402 30,884 1,693,990 719,966 1,311,563 736,164 701,145

Materials and supplies. 34,304,359 983,695 - 69,018 490,863 423,814 66,289 41,999

Other costs 29,159,106 323,081 981 42,484 147,267 . 132,349 989,075 916,357

Inventory, end of year...........c.oenvicinicciecne 33,602,094 209,265 *618 75,209 43,126 90,312 86,702 70,026

Advertising expense: 7,987,458 137,705 2,862 35,834 57,854 41,155 12,557 7,868

Bad debts from sales or services..............coueeuenas 1,066,595 27,699 191 16,409 *7.083 4,037 23,868 13,446

Car and truck expense 30,844,739 816,300 5,777 104,767 463,874 - 241,880 184,255 162,058
|. _Commissions 9,029,108, j.__ 83329 1 __ 1892 | _ _ _20977_|__ 13928 46,532 - |- — 25,566~ | — — 21,164 — -

Depletion 551,570 232 *35 53 . *4 *140 465,664 449,926

Depreciation 26,157,756 1,218,546 50,449 177,419 472,200 518,477 461,814 403,947

Employee benefit programs............ccccvevceiencnnn, 1,291,800 28,077 ‘252 1,131 8,024 18,671 5,990 3,691

Insurance 13,288,806 480,216 3,142 49,961 226,564 200,549 76,763 60,899

Legal and professional service: 6,208,512 128,600 1,183 21,180 35,362 70,874 118,603 "114,018

Meals and entertainment deducted.................... 3,193,551 61,279 1,042 4,825 11,186 44,226 9,132 8,643
Mortgage interest. 3,842,810 130,823 1,869 16,728 20,333 91,894 21,333 | 20280

~ Other interest paid on business indebtedness...]~ 5,326,838 | ~ 180,005 1| ~ 3,480 T T 20780 7| T 45513 | TTi01.258 | T 135678 120,623

Office expense: 8,001,703 138,256 1,101 18,608 46,519 72,028 36,889 34,991

Pension and profit-sharing plans... 604,673 9,624 - *120 - 8,504 1,423 851

Rent on machinery and equipmen 5,656,767 188,398 14,443 15,859 77,061 81,035 55,457 50,403

Rent on other business property. 21,112,726 268,181 ‘864 109,220 35,362 122,735 63,676 51,313

Repair 10,385,279 535,383 10,546 62,895 230,525 231,417 74,571 51,503

Supplies 16,506,864 641,472 11,459 111,661 ' 235,932 282,420 82,116 62,262

Net salaries and wages. 53,648,098 1,918,993 5,378 174,026 615,425 1,124,164 169,856 117,059

Taxes paid 13,600,223 374,481 1,884 40,135 126,723 205,738 203,035 185,585

Travel 6,084,095 125,364 4,982 24,097 12,052 84,233 27,699 25,004

Utilities 16,917,728 368,492 . 6,887 109,683 93,116 158,807 75,200 66,525

Home office business deductions.. 3,134,560 45,193 *3 *10,861 21,788 12,542 6,008 1,220

Other business deductions.. 57,488,445 2,459,208 150,837 475,051 575,396 1,257,925 2,131,796 2,045,770

Net income less deficit *,2. 166,798,668 3,348,127 -190,182 -11,539 1,510,756 2,039,092 36,037 ' -27,058

Net income 1,2 187,845,139 4,294,651 6,708 336,835 1,688,433 2,262,675 917,855 811,014

Deficit 2 21,046,471 946,524 196,890 348,374 177,678 223,583 881,818 838,072

Footnotes at end of table.
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Table 2.--Nonfarm Sole Proprietorships: Income Statements, by Selected Industrial Groups--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars}]

Agricuttural services, forestry, and fishing Mining
Al Animal services, Landscape All other
Net income status, item nonfarm Total Livestock except and agricultural Total Qil and
industries breeding livestock horticultural services, gas extraction
breeding, and services forestry, and
veterinary fishing
i 2 3) ) 5 (6) 1) @)
BUSINESSES WITH NET INCOME

Number of returns * 12,186,610 361,270 1,523 44,751 184,805 130,191 82,363 75,884
Buslness receipts, total '..... 693,225,374 16,631,541 69,931 2,365,729 5,832,447 8,363,434 3,877,332 3,421,713
Income from sates and operations . | 682,450,689 16,412,681 69,926 2,341,896 5,778,934 8,221,926 3,666,512 3,216,588
Other business income .| 10,774,685 218,860 *5 23,833 53,514 141,508 210,819 205,125
Busl deductions, total ',2 505,396,224 12,336,890 63,223 2,028,894 4,144,014 6,100,759 2,959,616 2,610,839
Cost of sales and operations. 247,507,775 4,424,557 *30,119 1,098,608 1,390,397 1,905,434 872,253 785,672
Inventory, beginning of year.... .. | 21,326,878 148,743 - 31,673 23,353 93,718 15,704 10,396
Cost of labor. 20,097,756 531,476 - *39,796 270,328 221,352 54,304 *41,311
Purchases...... 176,387,641 2,751,463 29,548 972,124 590,342 1,159,448 472,197 451,778
Materials and supplies. 29,304,825 849,806 - ‘61,412 383,803 404,591 61,646 41,270
Other costs 23,676,302 273,757 ‘571 20,880 145,850 106,456 306,013 271,427
Inventory, end of Year............veeeieerinniiecnenis 23,285,627 130,688 - 27,277 23,278 80,132 37,611 30,511
Advertising expense: 6,256,217 100,377 *1,891 21,672 46,351 30,363 9,128 4,826
Bad debts from sales or Services..........cuereens 611,648 15,451 *191 *4,876 *7,061 3,324 9,144 8,925
Car and truck expense 24,843,156 624,255 - 63,879 364,960 195,416 155,054 134,704
Commissions 7,492,989 63,623 31 12,619 13,857 37,116 8,951 6,959
Depletion 288,879 *33 - *2 “t *30 224,671 211,674
Depreciation 19,093,772 719,954 *5,101 57,526 313,341 343,986 207,215 174,000
Employee benefit programs.........c.ciniiin 1,141,541 24,532 - *919 7,501 16,112 4,497 2,605
Insurance. 11,160,483 396,945 *96 32,455 190,185 174,209 54,730 42,738
Legal and professional services 4,808,013 94,944 *156 7,462 24,585 62,741 32,723 30,118
Meals and entertainment deducted.. 2,648,772 48,232 *3 2,298 10,835 35,096 6,124 5,846
Mortgage interest 2,597,662 81,626 - 8,310 *8,062 65,254 4,705 3,652
Other interest paid on business indebtedness... 3,750,958 123,833 *19 17,213 34,835 71,767 44,413 32,451
Office expense 6,503,460 116,203 *435 10,982 40,986 63,800 19,662 17,974
Pension and profit-sharing plans... 591,359 9,188 - *116 - 9,072 1,021 *461
Rent on machinery and equipmen 4,494,215 148,026 - *11,533 60,710 75,783 42,194 37,590
Rent on other business property. ..| 16,982,300 220,009 *5983 77,799 27,986 113,631 24,876 16,016
Repairs. 8,010,556 404,848 *1,476 36,696 175,902 190,771 55,762 37,760
Supplies. 13,569,823 515,363 1,208 82,271 179,948 251,846 69,822 53,675
Net salaries and wages... 45,892,517 1,695,695 *50 135,946 551,296 1,008,403 84,626 61,882
Taxes paid 10,939,727 311,705 *9 24,470 106,833 180,392 107,816 95,613
Travel 4,671,360 73,043 *138 9,895 11,898 51,111 18,930 17,014
Utilities 13,397,866 292,166 *3,893 80,433 72,462 135,379 45,538 38,136
Home office business deductions. 2,645,592 34,829 - *7,180 19,233 8,416 *5,232 *449
Other business deductions. ...| 44,614,647 1,767,056 17,624 223,690 463,011 1,062,731 845,253 784,824
Net | 12 187,845,139 4,294,651 6,708 336,835 1,688,433 2,262,675 917,855 811,014

Returns with Schedule C-EZ:
Number of returns 1,955,999 64,538 ‘6 *6,185 38,978 19,369 7.895 7,895
Business receipt 6,586,998 267,591 21 15,260 174,285 78,025 17,714 17,714
Total deductions 897,097 30,398 ) *42 21,778 8,577 5,348 5,348
Net i 5,689,901 237,193 21 *15,218 152,507 69,447 12,367 12,367

Footnotes at end o Table.




52

Sole Proprietorship Returns, 1994

Table 2.--Nonfarm Sole Proprietorships: Income Statements, by Selected Industrial Groups--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars}

Mining--Cont'd Construction
Special trade contractors
General
Net income status, item All other Total building Plumbing, Masonry,
mining and heavy Total heating, Painting and Electrical stonework,
construction and air paperhanging work tile setting,
contractors * conditioning and plastering
8) (10) (11) (12) (13) (14) (15) (16)
BUSINESSES WITH AND
WITHOUT NET INCOME

Number of returns * 8,181 1,985,561 353,919 1,631,642 169,699 207,503 128,583 157,986
Busi ipts, total ! 606,158 | 115,853,044 35,269,523 80,583,521 11,333,876 6,384,208 6,751,643 8,250,491
Income from sales and operations '.................... 599,248 115,022,191 34,803,379 80,218,813 11,321,790 6,354,127 6,635,279 8,249,237
Other business iNCOME.........c..ccevvrrnirriieiniirerenns 6,910 830,852 466,144 364,708 12,086 *30,081 116,364 *1,254
Busi deductions, total ',2 543,063 95,409,697 31,255,401 64,154,297 9,549,840 4,377,694 5,542,753 6,492,572
Cost of sales and operations............cvuveruenns 153,167 56,026,950 22,130,076 33,896,874 5,711,442 1,860,063 2,938,184 3.422,615
Inventory, beginning of year.........vvvinnnns *17,348 2,418,405 1,668,597 749,809 273,824 5,044 79,626 23,880

- —Cost of labor....... - -120,468. -|--10,602,1191 3,161,991 |- 7,440,129 | - -895582_ |- -.. 744,168-.|-—-531,125 ]~ 1,309,961 .-
Purchase: 35,019 17,602,046 5,984,637 11,617,409 2,912,448 278,271 11,284,119 586,606
Materials and supplies. 24,291 18,966,004 7,938,040 11,027,964 1,622,812 720,578 934,081 1,069,477
Other costs 72,718 8,877,522 4,980,610 3,896,911 267,344 114,394 199,208 463,716
Inventory, end of year..........cceenmnvnnciinnns *16,676 2,439,146 1,603,798 835,348 260,569 2,393 89,977 31,026
Advertising expense: 4,689 512,142 94,113 418,029 76,139 49,398 22,715 27,906
Bad debts from sales or services... *10,422 53,194 4,208 48,986 12,844 *398 2,815 2,318
Car and truck expense 22,197 5,655,693 1,029,762 4,625,931 553,937 463,341 350,120 496,931

-~ — COMMISSIONS i rrm 55 T3 00 T T VTR T — —"4,401-—|-—-882,048 -| — -316,038- -|- —-566,010- |- — -39;,748— |- — -42,270—|——22,645— |~ — -94,056- —

Depletion 15,738 16,413 *3,342 *13,071 - 605 2,341 -
Depreciation 57,867 3,645,047 834,799 2,810,248 299,102 208,541 192,785 136,360
Employee benefit programs............ccoeveeniinnns 2299 | 136,447 24,790 111,658 28,198 3,946 18,615 *3,477
Insurance 15,864 2,671,294 608,901 2,062,392 291,965 182,382 180,309 186,856
" Legal and professional services - 4,585 7 552,472 160,574 '391,898 54,833 34,246 28,550 T 24844
Meals and entertainment deducted 490 157,540 34,021 123,519 9,436 17,732 8,368 13,387

_Mortgage interest. overereregesaeseenseeneene | *1,088. ) 355,050 | 154,400 ] = 200650 | ___ 30673 } . _10701 | __ 25037 | . __ _°5705__ .
Other interest paid on business indebtedness... 15,056 601,668 192,637 409,031 60,263 - 29,042 35,521 25,329
Office expense! 1,897 518,945 123,208 395,737 76,815 34,150 46,352 29,445
Pension and profit-sharing plans.... *573 30,219 7,951 22,268 2,332 837 *1,092 9,341
Rent on machinery and.equipment 5,053 644,430 172,856 471,574 30,989 29,170 15,772 61,328
Rent on other business property............cccccoccnee 12,362 644,201 117,336 526,865 80,116 47,189 41,394 40,071
Repair 23,067 1,303,894 288,620 1,015,273 75,991 51,059 37.831 93,360
Supplies. 19,854 3,723,832 672,507 3,051,325 376.452 359,022 400,938 300,105
Net salaries and wages 52,797 7,032,663 1,369,436 5,663,228 691,762 373,842 616,110 867,417
Taxes paid 17,450 1,598,332 391,162 1,207,169 234,997 85,758 137,569 93,855
Travel 2,695 277,908 73,498 204,410 |« 21,651 31,540 27,078 8,518
Utilities 8,675 1,364,264 266,691 1,097,573 207,053 86,136 103,149 64,536
Home office business deductions... 4,786 280,648 60,821 219,826 23,460 27,904 7,266 17,473
Other business deductions 86,026 6,620,491 2,107,036 4,513,455 551,635 338,092 271,130 463,394
Net income less deficit *,2 63,095 20,443,346 4,014,122 16,429,224 1,784,037 2,006,514 1,208,890 1,757,919
Net income 2 106,842 21,924,654 4,529,441 17,395,213 1,926,148 2,099,056 1,299,774 1,827,723
Deficit 2 43,747 1,481,308 515,319 965,989 142,111 92,542 90,885 69,804

Footnotes at end of table.
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Table 2.--Nonfarm Sole Proprietorships: Income Statements, by Selected Industrial Groups--Continued

[All tigures are estimates based on samples--money amounts are in thousands ot doliars]

Mining--Cont'd Construction
Special trade contractors
General
Net income status, item All other Total building Plumbing, Masonry,
mining and heavy Total heating, Painting and Electrical stonework,
construction and air paperhanging work tile setting,
contractors conditioning and plastering
{9 {10) (11) (12) (13) _(14) (15) (16)
BUSINESSES WITH NET INCOME

Number of returns * 6,479 1,724,445 297,279 1,427,166 143,422 186,727 102,848 142,190
Busii ipts, total * 455,619 | 102,205,474 29,316,873 72,888,601 9,937,119 5,734,581 6,163,028 7,601,683
Income from sales and operations *...................| 449,925 101,426,278 28,880,588 72,545,690 9,925,426 5,704,500 6,056,558 7,600,429
Other buSINeSs INCOME.......cc.ccvriiiiimirerininiianes 5,695 779,196 436,285 342,911 11,694 30,081 106,470 1,254
Business deductlons, total ', 348,777 80,280,820 24,787,431 55,493,388 8,010,971 3,635,525 4,863,253 5,773,960
Cost of sales and Operations.............cuweveeneereos 86,582 47,162,908 17,416,531 29,746,376 4,825,564 1,510,390 2,664,111 3,112,437
Inventory, beginning of year... *5,308 1,508,252 889,906 618,346 230,231 5,044 65,957 *17,640
Cost of labor. *12,993 9,122,258 2,615,169 6,507,089 806,576 552,950 476,330 1,242,637
Purchase 20,419 14,941,804 4,996,245 9,945,559 2,339,888 256,976 1,146,735 520,438
Materials and supplies. 20,376 15,905,205 6,109,207 9,795,998 1,436,678 590,798 863,359 914,849
Other costs 34,585 7,511,113 3,934,318 3,576,795 241,653 107,014 198,978 447,804
Inventory, end of year.........ccveennisnnsenieans ‘7,100 1,825,724 1,128,314 697,410 229,462 ‘2,393 87,247 30,930
Advertising expense: 4,302 436,112 78,430 357,682 60,921 44,155 19,650 24,808
Bad debts from sales or services.. 219 36,894 2,382 34,512 8,996 ‘318 *1,500 2,318
Car and truck expenses 20,351 4,965,966 892,493 4,073,474 482,495 417,874 260,809 451,267
Commissions 1,992 748,039 246,711 501,329 38,377 35,309 20,345 *74,150
Depletion *12,997 15,091 2,398 *12,694 - *605 2,341 -
Depreciation. 33,214 2,927,060 668,276 2,258,783 251,002 158,592 165,622 112,558
Employee benefit program: 1,892 127,656 20,162 107,494 27,477 *3,217 17,285 3,476
Insurance. 11,993 2,283,425 518,815 1,764,609 248,750 151,446 156,160 155,427
Legal and professional services. 2,605 415,305 111,265 304,040 44,705 27,449 16,441 22,032
Meals and entertainment deducted.. 278 130,206 30,685 99,521 8,719 16,339 6,284 7.818
Mortgage interest *1,053 228,709 85,849 142,860 25,352 6,927 7,399 5,438
Other interest paid on business indebtedness... 11,962 463,830 128,712 335,118 50,732 23,849 26,970 22,053
Office expense 1,688 431,203 96,209 334,994 61,983 28,047 40,729 28,222
Pension and profit-sharing plans. *560 29,690 7,857 21,833 1,904 837 1,092 9,341
Rent on machinery and equipment.. 4,604 506,268 141,680 364,588 24,099 23,827 14,629 36,313
Rent on other business propery.............cceceenee 8,860 533,538 97,746 435,791 58,860 38,317 40,059 37,689
Repair 18,002 1,036,660 219,232 817,428 59,639 38,723 31,122 86,994
Supplies 16,147 3,330,321 630,587 2,699,735 352,126 319,521 353,637 278,968
Net salaries and wages 22,744 5,968,953 1,126,677 4,842,276 514,572 272,932 544,866 748,105
Taxes paid 12,203 1,353,727 320,829 1,032,898 203,455 67,604 119,938 78,236
Travel 1,916 230,148 62,757 167,391 16,131 20,838 25,684 6,479
Utilities. 7,402 1,150,994 210,364 940,629 172,834 72,960 83,680 57,998
Home office business deductions..........c...c.c..ce.. 4,782 253,842 51,384 202,458 23,099 24,793 6,616 12,659
Other business deductions...............cieeniinen. 60,429 5,410,362 1,602,784 3,807,578 441,176 320,324 227,216 395,233
Net inc 12 106,842 21,924,654 4,529,441 17,395,213 1,926,148 2,099,056 1,299,774 1,827,723

Returns with Schedule C-EZ:
Number of returns. - 189,764 30,984 158,780 8,154 27,942 *9,659 *11,931
Business receipt: - 928,404 210,032 718,372 24,343 118,039 22,831 34,383
Total deductions. - 103,911 16,616 87,296 ‘8,005 10,331 *9,069 3,945
Net i - 824,492 193,416 631,076 *16,338 107,708 *13,762 *30,438

Footnotes at end of table.
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Table 2.--Nonfarm Sole Proprietorships: Income Statements, by Selected Industrial Groups--Continued
[All figures are estimates based on samples--money amounts are in thousands of dollars)

Construction--Continued Manufacturing
Special trade contractors--Cont'd
Lumber and Printing, ,
Net income status, item All other Total wood products, publishing, . Machinery, Alt other
Carpentering special trade except furniture and allied except manufacturing
and flooring contractors (including logging) industries electrical industries
(17) (18) (19) _(20) (21) (22) (23)
BUSINESSES WITH AND .
WITHOUT NET INCOME
Number of returns * 501,220 466,651 513,200 86,963 102,395 41,407 282,434
Busi Ipts, total ! 20,352,552 27,510,750 32,928,845 8,753,394 5,251,042 3,737,397 15,187,011
Income from sales and operations *...........c....... 20,257,917 27,400,462 32,443,130 8,596,911 5,100,324 3,701,310 15,044,585
Other business income 94,635 110,288 485,715 156,483 150,718 36,088 142,426
Business deductlons, total ' 2.... 15,220,778 22,970,659 29,001,724 7,930,626 4,405,893 3,111,916 13,553,289
Cost of sales and operations.. 8,158,848 11,805,723 14,987,387 3,524,686 1,974,944 1,447,995 8,039,762
Inventory, beginning of year. 111,547 255,886 1,090,081 149,054 114,634 . 89,346 737,048
Cost of labor 1806291 | 2353002 | _ . 2656840 | __ _.517,179__)..__..330,252 —| -~ .—298,698--|- —— 1;510,741- — —|~ — —= === -
T T PUCRESES... v eesoeee e reemeeene | 2,345,155 4,210,809 8,478,537 1,834,118 946,095 724,248 4,974,076
Materials and SUPPIIES.......c.c.coceriurreererrerrierenen 2,910,397 3,770,618 2,380,909 573,500 278,593 307,160 1,221,655
Other costs 1,355,020 1,497,229 1,803,453 677,904° 421,713 135,045 568,791
Inventory, end Of year.............ccvcrrccciinienn 169,562 281,821 1,422,433 227,068 116,343 106,503 972,519
Advertising expense 70,528 171,343 218,332 15,184 80,382 14,142 1(_58.623
Bad debts from sales or services........................ 6,753 23,858 27,289 *6,615 7.309 1,297 12,068
Car and truck expense: 1,517,491 1,244,112 830,401 188,510 © 152,274 97,540 392,077
COMMISSIONS.....covvvrreinssseiissensanssvssnssnnronennen | 121,313 | .. 245,978 | _ .. 335460..).— — 75497 ] - — 72593 -] — - 26,428 - [ -~ ~—-160,941"— ~|—~— — — —~~
" " Depletion............ *9,267 . ‘858 2,406 *2,026 2 - *378
Depreciation 550,779 1,422,678 1,589,842 679,184 179,647 237,076 493,934
Employee benefit programs..........ccocoveviieernennns 28,874 28,549 105,367 14,266 23,971 27,617 39,512
Insurance 389,241 831,639 628,347 294,540 54,369 69,439 209,999
Legal and professional services 98,605 150,820 - 172,154 24,856 31,628 .22,534 93,136
Meals and entertainment deducted... 35,665 38,931 61,784 9,530 18,029 4,048 30,117
Mortgage interest 45,135 83,399 - 140,894 | 40564 | 22,035 f . __ 12922 .} __ _ 65373 __ |- . -- . —-
{ -~ -Other interest-paid-on business indebtedness .|~~~ 757,787 |7 "T201,006" |" T "273,045 99,562 36,599 44,577 . 92,307
Office expense 80,101 128,874 220,955 15,438 73,875 - 15,274 116,368
Pension and profit-sharing plans.... 20 8,646 12,882 ‘438 4,948 *3,503 3,992
Rent on machinery and equipment. 52,674 281,642 357,015 87,937 123,418 43,426 102,233
Rent on other business property.... 110,302 207,793 782,197 77,801 152,793 94,133 . 457,470
Repair: 148,116 - 607.916° 756,804 499,065 79,440 44,529 133,770
Supplies 791,901 822,906 713,782 157,064 128,425 77,476 . 350,817
~Net salaries and wages 1,220,074 1,894,022 2,602,548 725,456 377,611 417,274 1,082,206
Taxes paid 200,724 454,265 649,892 160,663 107,641 95,393 286,195
Travel . 55,355 60,268 122,827 12,229 31,077 9,400 70,122
Utilities 215,042 421,656 581,358 75,669 116,251 86,114 303,323
Home office business deductions.. 88,688 . 55,035 85,550 7,197 39,307 7,208 31,839,
Other business deductions 1,151,590 1,737,615 2,718,451 1,133,480 510,703 208,215 866,054
Net income less deficit 1,2 5,131,774 4,540,091 3,927,951 822,763 845,975 625,481 1,633,732
Netincome '2..... 5,273,046 4,969,466 4,787,557 964,867 1,056,913 644,792 2,120,984
Deficit 2 141,272 429,375 859,605 142,104 210,938 19,310 487,252

Footnotes at end of table.
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Table 2.--Nonfarm Sole Proprietorships: Income Statements, by Selected Industrial Groups--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Construction--Continued

Manufacturing

Special trade contractors--Cont'd

Lumber and Printing,

Net income status, item All other Total wood products, publishing, Machinery, All other
Carpentering special trade except furniture and allied except manufacturing
and flooring contractors (including logging) industries electrical industries

(17 (18) _(19) (20) (21) (22) (23)
BUSINESSES WITH NET INCOME

Number of returns ' 454,199 397,778 366,251 67,953 70,753 37,252 190,293
ipts, total 19,049,717 24,402,473 29,230,997 7,586,035 4,574,610 3,539,885 13,530,468
Income from sales and operations ! 18,955,417 24,303,361 28,767,736 7,437,453 4,430,637 3,503,926 13,395,720
Other business income 94,301 99,112 463,261 148,581 143,973 35,959 134,749
Busi deductions, total ',2 13,776,672 19,433,007 24,443,441 6,621,167 3,517,696 2,895,093 11,409,484
Cost of sales and operations... 7,588,959 10,044,915 13,056,316 3,184,094 1,676,960 1,345,106 6,850,156
Inventory, beginning of year. 110,266 189,208 697,215 102,746 93,703 65,358 435,408
Cost of labor 1,503,725 1,924 871 2,345,471 472,979 268,952 275,809 1,327,732
Purchase 2,130,279 3,551,244 7,253,862 1,659,344 781,604 655,407 4,157,506
Materials and supplies 2,689,090 3,301,224 2,124,644 542,585 269,174 302,251 1,010,635
Other costs. 1,323,793 1,257,553 1,489,277 572,585 343,874 129,975 442,843
Inventory, end of year........covevreeeerenisinins 168,194 179,185 854,153 166,145 80,346 83,693 523,968
Advertising expense 57,036 151,111 150,946 11,162 55,114 13,375 71,295
Bad debts from sales or services..............eoee.e. *4,884 16,497 22,606 *6,460 6,262 647 9,238
Car and truck expense: 1,414,142 1,046,887 685,325 170,986 119,760 88,498 306,081
Commission: 119,639 213,509 269,038 68,614 45,647 26,265 128,512
Depletion *9,267 481 *2,090 1,875 "1 - ‘214
DEpPreciation.............uoecomneccmneeen 485,145 1,085,864 1,246,767 520,379 146,496 208,933 370,959
Employee benefit programs..........ccoveenreeeececnns 28,493 27,546 92,542 13,581 16,667 25,333 36,960
Insurance 351,589 701,237 528,600 231,129 45,984 65,097 186,390
Legal and professional services...............conveenne 87,291 106,122 136,449 19,987 25,021 19,035 72,405
Meals and entertainment deducted.................... 31,281 29,083 44,108 4,770 14,644 3,813 20,882
Mortgage interest 44,173 53,570 102,245 28,531 12,460 6,067 55,187
Other interest paid on business indebtedness... 52,620 158,895 211,688 75,753 30,405 40,211 65,319
Office expenses. 65,360 110,654 169,899 13,602 50,849 14,376 91,072
Pension and profit-sharing plans *13 8,646 12,882 *438 4,948 *3,503 3,992
Rent on machinery and equipment. 39,619 226,101 285,319 56,404 104,198 41,793 82,923
Rent on other business property 90,717 170,150 662,168 60,931 123,364 87,781 390,091
Repair: 121,565 479,385 613,572 390,289 65,434 41,640 116,208
Supplies 669,059 726,423 567,081 121,755 103,962 76,108 265,256
Net salaries and wages. 1,038,659 1,723,141 2,325,166 604,024 341,576 399,914 979,652
Taxes paid 184,969 378,696 552,462 128,615 92,468 88,335 243,044
Travel 51,262 46,997 90,588 6,670 23,509 7,854 52,556
Utilities. 184,649 368,509 480,797 64,316 87,452 76,630 252,399
Home office business deductions. 83,384 51,908 68,940 *7.197 32,441 7,208 22,095
Other business deductions 957,986 1,465,643 2,041,089 826,496 285,452 203,212 725,929
Net income ',2, 5,273,046 4,969,466 4,787,557 964,867 1,056,913 644,792 2,120,984

Retums with Schedule C-EZ:
Number of returns 42,680 58,414 46,231 *5,714 16,638 *4,813 19,067
Business receip 167,170 351,605 147,676 6,476 43,726 *46,089 51,384
Total deductions 14,911 41,035 24,758 *3,109 6,621 4,357 10,671
Net i 152,259 310,570 122,918 *3,367 37,106 *41,732 40,714

Footnotes at end of table.
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Table 2.--Nonfarm Sole Proprietorships: Income Statements, by Selected Industrial Groups—-Continued

[All figures are estimates based on samples-money amounts are in thousands of dollars]

Transportation and public utilities Wholesale and retail trade
Communication Wholesale trade
Local and Trucking - sarvices and Durable goods]” Nondurable
Net income status, item Totat interurban and All other utilities, including Total including goods,
: passenger ] warehousing | transportation dumps, snow Total machinery, including
transit plowing, road wood, food, fiber,
. ) cleaning, etc. metals, etc. |chemicals, etc.
(24) (25) (26 20 (28) 29) (30) (31 (32)
BUSINESSES WITH AND
WITHOUT NET INCOME )
Number of returns * 744,110 87,930 458,620 132,887 64,674 2,954,466 379,445 241,881 137,564
Busi recelpts, total ! 40,406,804 1,864,618 | 30,484,562 5,640,042 2,417,582 | 247,975,952 | 38,646,059 20,572,053 | .18,074,006
Income from sales and operations '.................] 39,919,193 1,825,433 | 30,096,013 5,606,770 2,390,977 | 244,872,569 | 37,882,814 20,210,238 | 17,672,575
Other business income. 487,611 39,186 388,548 . 33273 26,604 3,103,383 763,246 361,815 401,430
Busi deducti total 1,2, 34,276,080 1,485,744 | 26,243,895 4,879,976 1,666,466 | 231,423,275 | 33,241,655 17,097,928 | 16,143,727
Cost of sales and operations............. S 7,386,418 *46,491 4,117,776 2,550,102 672,049 | 164,158,367 | 24,744,998 12,209,265 | 12,535,733
Inventory, beginning of year..............c.....c... 168,922 *1,974 27,738 107,674 31,536 22,622,337 2,123,929 1,476,683 647,246
Cost of labor. 896,923 7,182 759,905 _.789727 | __ 90109 | 3504521 | 322586 | _ 287,113 | _._ 35473. _
" TTParchases. T TLLLLTLTL LTI 73550358 |7 T 23465 | 993,848 |7 2,165,499 367,547 | 151,855,602 | 22,242,052 | 10,692,115 | 11,549,937
Materials and supplies 462,763 3,275 350,841 9,405 . 99,242 5,069,497 1,071,716 708,912 362,805
Other costs. 2,485,893 *10,596 2,014,447 317,849 143,000 5,387,794 1,315,076 607,475 707,601
Inventory, end of year.............ccoceereererrunnans 178,440 - 29,002 90,053 59,385 24,281,384 2,330,361 1,563,032 767,329
Advertising expense 112,767 8,304 46,896 46,209 11,358 2,622,603 205,531 127,058 78,473
Bad debts from sales or services...................... 16,638 223 12,663 3,103 a ‘649 341,548 60,503 14,236 '46,267
Car and truck expense: 4,487,631 236,234 3,908,658 207,725 135,013 5,119,597 1,422,345 864,330 558,015
Commission 620,045 63,167 408826 | 129759 | 18,293 | 1,906,235 | 658,564 | __ 390,595 |__ _267.969_ |
e T e e T 19860 [T 2,347 TTiTSTT [T T 249 - 7,806 1,597 *1,593 ‘5
Depreciation 3,143,383 84,504 2,762,202 163,425 133,252 4,183,054 -479,195 274,017 205,177
Employee benefit programs..............cc............. 38,857 ‘2,451 27,511 6,625 2,269 217,657 22,552 9,240 13,312
Insurance. 1,714,774 134,277 1,483,715 64,234 32,548 2,325,159 218,273 128,337 89,936
Legal and professional services................ crereres . 141,555 9,347 . 89,737 27,630 14,841 995,205 -147,671.. -88,182 59,488 -
Meals and entertainment deducted 487,102 8,985 451,873 13,633 12,611 516,199 195,315 125,138 70,177
Mortgage interest 175,602 *6,380 144,304 23,338 1,579 957,485 48,635 24,236 24,400
_. Other interest paid on business indebtedness..|... _518,071. |. . _22,635 | _-447,375.]. - ..30952-]- ----.. 17,109 -[- -1,300;,152-1 -~ 164,997 ‘| - - — 98:666-{— ~66,331
Office expense: 208,318 5,869 106,483 71,783 24,183 1.200,171 247,613 143,511 104,102
Pension and profit-sharing plans . 4479 - 1,806 *1,893 *780 49,457 7,600 2,803 4,797
Rent on machinery and equipment.. 1,033,662 233,794 697,329 88,843 13,696 905,259 115,946 59,215 56,730
Rent on other business property. 415,505 91,055 193,295 106,062 25,092 7,131,420 391,451 219,304 172,147
Repair: 2,643,115 118,536 2,379,677 79,162 65,740 1,838,212 176,176 95,264 80,912
Supplies : 575,589 29,499 442,009 46,673 57,407 2,485,962 274,364 154,475 119,889
Net salaries and wages 2,356,033 52,681 1,856,702 298,774 147,875 13,527,883 942,218 510,919 431,299
Taxes paid 871,511 26,258 752,805 57,940 34,507 4,470,554 246,763 133,963 112,801
Travel 355,824 3,974 236,013 86,783 29,054 1,238,036 395,757 256,221 139,537
Utilities. . 527,694 36,990 353,743 95,228 41,733 5.484,140 575,954 330,368 245,586
Home office business deductions.. 64,055 “1,136 33,920 8,750 20,250 318,898 111,335 60,080 51,255
Other business deductions. 6,311,306 255,006 5,258,223 648,080 148,997 8,058,301 1,378,095 770,249 607,846
Net Income less deficit 1,2 .| 6,118,329 378,875 4,226,787 * 760,833 751,834 16,575,923 5,408,677 3,478,411 1,930,266
Net income *,2 6,993,090 450,255 4,727,210 - 1,003,263 812,362 | 22,311,296 5,985,349 3,860,379 2,124,970
Deficit 2 . 874,761 71,380 500,423 242,430 60,528 5,735,373 576,671 381,968 194,703

Footnotes at end of table.
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Table 2.--Nonfarm Sole Proprietorships: Income Statements, by Selected Industrial Groups~Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars)

Transportation and public utilities Wholesale and retail trade
Communication Wholesale trade
Local and Trucking services and Durable goods| Nondurable
Net income status, item Total interurban and Al other utilities, including Total including goods,
passenger | warehousing { transportation|  dumps, snow Total machinery, including
transit plowing, road wood. food, fiber,
cleaning, etc. metals, etc. fchemicals, etc.
(24) 25) | (26) @7 (28) (29)_ 30) @1) (32)
BUSINESSES WITH NET INCOME

Number of returns ' 597,887 74,890 380,467 90,449 52,081 1,733,561 274,936 171,689 103,247
Busi r ipts, total ' 34,472,206 1,671,416 | 26,243,289 4,293,630 2,263,870 | 207,756,704 34,551,786 18,663,884 15,887,903
Income from sales and operations . 34,018,674 1,653,501 25,855,846 4,270,417 2,238,910 | 205,097,114 | 33,876,079 18,315,152 15,560,928
Other business income. 453,532 *17,916 387,443 23,213 24,960 2,659,590 675,707 348,732 326,975
Busi ducti totai 1,2 27,479,197 1,221,162 | 21,516,080 3,290,448 1,451,508 ] 185,450,161 28,570,708 14,807,775 13,762,933
Cost of sales and operations.... 5,679,457 *40,528 3,285,541 1,702,377 651,012 | 135,377,803 21,606,544 10,884,107 10,722,437
Inventory, beginning of year.. 101,438 *648 26,128 *59,017 *15,645 15,868,824 1,731,209 1,211,630 519,579
Cost of labor. 751,780 7,182 614,954 *39,576 90,068 2,906,555 295,708 271,589 24,119
Purchase: 2,445,268 21,727 664,040 1,402,892 356,608 | 124,971,946 19,253,831 9,508,444 9,745,387
Materials and supplies 412,454 *419 309,282 *5,711 97,041 4,209,786 970,575 626,442 344,133
Other costs. 2,070,467 *10,551 1,698,498 226,374 135,044 4,585,052 1,179,204 518,281 660,923
Inventory, end of year...........ccernniiiiennnes 101,949 - 27,362 31,193 *43,395 17,164,359 1,823,982 1,252,279 571,703
Advertising expense: 77,323 6,481 37,399 24,848 8,595 1,937,458 160,144 106,849 53,295
Bad debts from sales or services.. 10,063 223 7,264 2,005 *571 248,247 31,249 11,162 20,088
Car and truck expenses. 3,675,113 182,756 3,248,931 121,348 122,078 3,589,320 1,181,368 695,402 485,965
Commission: 502,356 62,540 329,265 100,448 10,103 1,534,644 545,309 307,957 237,352
Depletion 11,261 *2,134 *8,910 *217 - 4,208 ‘20 16 *5
Depreciation 2,349,051 60,822 2,114,430 79,869 93,930 2,871,000 371,532 200,262 171,270
Employee benefit programs..........ccccoeccecnnnnnne 32,100 *2,451 23,527 4,427 1,695 184,831 19,021 6,799 12,222
Insurance 1,417,580 99,128 1,246,263 44,405 27,785 1,799,687 182,191 103,980 78,211
Legal and professional services. 104,543 7.618 75,113 10,561 11,251 738,409 129,152 75,949 53,203
Meals and entertainment deducted.. 427,098 8,815 397,491 8,322 11,470 415,384 173,828 108,274 65,553
Mortgage interest 130,967 *3.618 117,200 9,155 ‘994 680,643 35721 16,185 19,536
Other interest paid on business indebtedness.. 398,614 19,363 349,682 15,625 11,943 898,692 132,273 78,600 53,673
Office expense 139,326 4,472 88,414 25,823 20,617 852,793 207,110 111,849 95,261
Pension and profit-sharing plans 4,016 - 1,706 *1,889 *421 48,208 6,756 2,609 4,147
Rent on machinery and equipment.. 890,008 210,360 627,507 39,273 12,868 649,946 109,758 56,815 52,943
Rent on other business property.. 319,173 74,892 159,707 75127 9,448 5,298,423 328.655 189,142 139,513
Repairs. 2,123,759 83,447 1,925,690 53,180 61,442 1,377,621 136,025 67,732 68,294
Supplies....... 498,363 19,327 395,681 27,747 55,608 1,651,914 227,703 118,312 109,391
Net salaries and wages. 1,907,197 *48,292 1,524,350 219,324 115,231 10,805,735 831,697 455,567 376.130
TAXES PAID...ccccriiriiieearrinriaiineiserenssesstssasnses 709,936 18,869 620,500 40,602 29,965 3,378,927 212,549 116,890 95,659
Travel 303,359 2,875 217,335 62,433 20,716 884,939 312,497 189,914 122,584
Utilities 412,406 30,228 289,714 56,296 36,168 4,070,435 487,880 269,649 218,231
Home office business deductions 61,704 *1,136 31,877 8,446 20,246 223,112 95,234 52114 43,120
Other business deductions 5,252,780 224,976 4,382,349 532,682 112,772 5,862,964 1,038,285 574,977 463,308
Net income 1,2 6,993,090 450,255 4,727,210 1,003,263 812,362 22,311,296 5,985,349 3,860,379 2,124,970

Returns with Schedule C-EZ:
Number of returns. 80,276 *12,556 34,431 26,237 7,052 169,428 23,016 13,097 9,920
Business receipt: 355,137 *79,381 101,324 149,595 24,838 519,727 125,163 45,147 80,016
Total deductions, 46,187 5,814 12,775 23,019 ‘4,580 64,916 8,206 6,663 1,543
Net i 308,950 “73,567 88,549 126,576 *20,258 454,812 116,956 38,483 78,473

Footnotes at end of table.
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Table 2.--Nonfarm Sole Proprietorships: Income Statements, by Selected Industrial Groups--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars}

Wholesale and retail trade--Continued

30,151

Retail trade
. Building materials, paint, hardware, garden supply, and mobile horme dealers
Net income status, item Retail nurseries, General
Total Lurmber and Paint, glass, and Hardware garden supply merchandise
Total other building wallpaper stores stores stores, and mobile stores
materials dealers home dealers
(33) (34) 35) (36] @37 (38) ED)
BUSINESSES WITH AND
WITHOUT NET INCOME .
Number of returns ' 2,575,021 ‘53,697 12,098 6,941 12,440 22,218 45,451
Busi ' total 209,329,892 8,865,649 1,754,672 890,391 3,054,726 3,165,860 4,197,349
Income from sales and operations *.. 206,989,755 8,768,097 1,749,656 889,342 2,991,141 3,137,958 4,157,863
Other business income........... 2,340,137 97,551 5,016 *1,049° 63,586 27,901 39,486
Business deductlons, total 12.. 198,181,620 - 8,162,395 1,640,111 774,306 2,825,169 ° 2,922,810 3,921,072
Cost of sales and operations... 139,413,369 5,761,032 1,169,551 422,802 2,095,263 2,073,416 3,037,436
Inventory, beginning of year. 20,498,409 1,235,154 170,860 71,719 750,395 242,180 575,712
- ~—Cost of labor:. zm.:mmsn.mmn i e | -7 03,181,936~ |~ 176,002 T T 27,249 | T T Tee9v3 T[T T 378 T T 139401 | *13.489
Purchases. 129,613,550 5,301,820 1,078,540 344,659 2,046,747 1,831,873 2,882,385
Materials and supplies 3,997,781 165,423 *12,087 *58,675 *39,580 55,080 22,489
Other costs 4,072,718 160,801 58,637 8,659 26,994 66,511 157,558
Inventory, end of year........c..cccooeniiccinnnenns 21,951,024 1,278,167 177,822 69,883 768,832 261,630 614,176
Advertising expenses 2,417,072 99,122 14,408 13;772 41,025 29,917 37,259
Bad debts from sales or services 281,045 28,556 19,676 *355 6,679 *1,846 2,803
Car and truck expenses.............. . 3,697,252 152,213 34,598 33761 | 34920 | 48935 | _ 89454
~COMMISSIONS 2. .. 7o T T T T e C T 12478717 T 87346 | T T h7ee9 | T T T caar *20,533 8,677 10,436
Depletion 6,208 *1,460 .- - *1,460 - ‘)
Depreciation 3,703,860 182,091 38,583 17,368 44,858 81,282 46,494
Employee benefit programs.............occoveeveiiiions 195,105 16,528 2,375 7,569 ‘4,844 *1,740 4,566
Insurance.............. . 2,106,886 136,036 19,628 26,143 42,226 48,039 - 30,342
Legal and professional services 847,535 32,011 5,267 3,881 8,975 13,888 12,134
Meals and entertainment deducted. 319,884 6,271 1,124 2,539 752 1,856 2,342
.. -Mortgage interest 3 - --- 908,849 -| ---- --—42,020- |- - —*5,680 | — 3,822 - 19,8934 7T 712,826 7|77 T 79,4147
Other interest paid on business indebtedness... 1,135,155 58,978 13,317 *2,481 19,787 23,393 25,161
Office expenses. 952,558 40,944 9,244 4,573 15,587 11,540 23,183
Pension and profit-sharing plans..............ccc..... 41,856 2,355 *40 731 *1,583 () 425
Rent on machinery and equipment. 789,313 37,157 10,750 *5,831 13,067 7.510 7,402
Rent on other business property. 6,739,969 153,283 22,172 29,485 §7,175 44,451 136,972
Repairs 1,662,036 . 86,294 21,052 8,986 15,685 40,570 26,815
Supplies 2,211,599 93,346 44318 3.934 11,576 33,518 24,681
Net salaries and wages 12,585,665 627,237 87,505 126,837 209,673 203,222 176,933
Taxes paid 4,223,790 186,709 23,272 23,734 51,691 88,012 61,909
Travel.... 842,278 17,264 5,731 *36 4,437 7,058 12,806
Utilities 4,908,186 165,158 33,769 19,967 54,851 56,571 70,433
Home office business deductions 207,563 - - - - - *5,441
Other business deductions 6,680,206 196,856 48,236 15,251 48,628 84,741 66,230
Net income less deficit 1, 11,167,246 703,212 114,561 116,085 229,558 243,008 276,277
Net income *,2 16,325,948 808,229 137,881 119,669 259,709 290,969 345,052
Deficit 2 5,158,702 105,016 *23,320 3,584 47,961 68,775

Footnotes at end of table.
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Table 2.--Nonfarm Sole Proprietorships: Income Statements, by Selected Industrial Groups--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Wholesale and retail trade--Continued
Retail trade
Building materials, paint, hardware, garden supply, and mobile home dealers
Net incoms status, item Retail nurseries, General
Total Lumber and Paint, glass, and Hardware garden supply merchandise
Total other building wallpaper stores stores stores, and mobile stores
materials dealers home dealers
(33) (34) (35) (36) (37) (38) {39)
BUSINESSES WITH NET INCOME

Number of returns ' 1,458,625 41,200 9,862 6,709 9,023 15,606 28,449
BuslIness receipts, total ! 173,204,918 7,319,665 1,199,203 835,624 2,562,644 2,722,193 3,717,996
Income from sales and operations *.. 171,221,035 7,228,341 1,194,408 834,841 2,503,852 2,695,240 3,698,806
Other business income. 1,983,883 91,324 4,796 ‘784 58,792 26,953 19,190
Busi deductions, total *,2 156,879,454 6,511,436 1,061,322 715,955 2,302,935 2,431,224 3,372,944
Cost of sales and operations... 113,771,258 4,714,647 761,634 399,675 1,741,278 1,812,060 2,709,291
Inventory, beginning of year. 14,137,615 890,621 59,387 62,463 580,985 177,786 431,531
Cost of labor 2,610,847 160,097 “15,490 8,973 *140 135,494 *13,443
Purchase 105,718,115 4,258,677 696,320 321,552 1,659,131 1,581,675 2,537,937
Materials and supplies 3,239,211 161,637 *10,736 58,675 38,845 63,380 4,159
Other costs. 3,405,848 152,051 58,507 8,639 26,100 58,805 156,607
INVentory, @nd Of Year..........ccoueevvuemenmineenenns 15,340,377 908,436 78,806 60,627 573,923 195,079 434,386
Advertising expense: 1,777,315 83,449 12,688 12,873 31,447 26,442 27,673
Bad debts from sales or services..............c..cee.. 4 216,998 14,180 8,023 *215 4,278 *1,663 2,033
Car and truck expenses.............owe.. 2,407,952 121,884 22,972 33,181 26,686 39,045 51,284
COMMISSIONS.........occvurviiias 989,335 22,180 *907 446 *13,014 7.814 9,780
Depletion 4,188 - - - - - )
Depreciation 2,499,469 127,085 28,796 10,945 31,565 55,779 31,344
Employee benefit programs............veeereereeceneee 165,810 15,898 *1,938 *7,569 *4,660 ‘1,73t 1,046
Insurance 1,617,496 106,707 10,066 24,411 33,463 38,767 25,010
Legal and professional Services..............cc.nuee] 609,257 26,131 2,475 2,780 8,010 12,866 11,125
Meals and entertainment deducted................... 241,556 5,160 1,114 2,539 406 1,101 1,481
Mortgage interest.... 644,922 30,912 2,260 *3,717 14,444 10,491 5,080
Other interest paid on business indebtedness.. 766,319 44,574 12,379 2,479 12,674 17,041 15,269
Office expenses. 645,683 30,581 6,344 4,553 10,829 8,855 18,681
Pension and profit-sharing plans.... 41,452 *2,356 ‘40 *731 *1,583 - ‘425
Rent on machinery and equipment. 540,188 26,040 *586 *5,801 12,794 6,860 6,891
Rent on other business property...............ccoeee..d 4,969,768 108,623 *19,759 *23,763 43,640 21,462 117,725
Repairs 1,241,596 61,777 11,370 8,220 13,038 29,150 20,676
Supplies.... . 1,424,210 69,800 38,309 3,195 9,085 19,211 19,290
Net sataries and Wages............ocvuvivimmnneneinnns 9,974,038 474,240 53,639 116,917 164,683 139,001 130,865
Taxes paid 3,166,378 134,551 10,145 20,092 41,661 62,654 50,899
Travel 572,442 12,187 4,884 8 1,962 5,333 10,590
Utilities 3,582,555 128,790 20,745 18,256 43,000 46,789 52,441
Home office business deductions.. 127,878 - - - - - ‘4,828
Other business deductions.. 4,824,679 147,558 28,125 13,589 38,734 67,110 49,218
Net i 12, 16,325,948 808,229 137,881 119,669 259,709 290,969 345,052

Returns with Schedule C-EZ:
Number of returns 146,412 *2,494 2,411 - - 83 -
Business receipt 394,564 *10,204 *9,645 - - 559 -
Total deductions 56,709 2,124 2,124 - - - -
NetIr 337,855 *8,080 7,521 - - *559 -

Footnotes at end of table.
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Table 2.—~Nonfarm Sole Proprietorships: Income Statements, by Selected Industrial Groups--Continued

{All figures are estimates based on samples—-money amounts are in thousands of dollars]

Wholesale and retail trade--Continued

Retail trade~Continued

Food stores Automotive dealers and service stations
Net income status, item
Grocery All other New car Used car Gasoline All other
Total stores food stores Total dealers dealers sewvice stations automotive
(franchised) dealers
—(40) (@) (42) (43) (a4) (45) (46) (a7)
BUSINESSES WITH AND
WITHOUT NET INCOME
Number of returns ' 153,268 86,906 - 66,362 166,179 8,820 66,984 31,069 59,305
Busi i total ! 34,937,760 27,091,707 7,846,053 52,148,153 1,223,475 17,275,213 22,631,371 11,018,095
Income from sates and operations ... 34,625,538 26,828,163 7,797,374 51,748,197 1,179,546 . 17,148,310 22,499,481 10,920,859
Other business income. 312,223 - 263,544 48,679 399,957 43,929 126,902 . 131,889 97,236
Busi deducti total 1,2 33,861,025 26,288,198 7,572,827 50,303,028 1,102,453 | 16,605,000 22,138,985 10,456,590
Cost of sales and operations.... 26,289,080 21,172,099 5,116,981 42,454,690 927,550 14,403,967 18,995,918 8,127,256
Inventory, beginning of year.. 2,178,211 1,823,168 355,043 3,959,360 186,655 1,608,251 489,280 1,675,173
_ __Costof labar. ] __ 342488 | 130086 { __212422 | . 776,107 _ 11669 271,395 |_ __3ra482_| _ _ 118861 _
Purchase: 25,030,945 20,566,942 4,464,003 40,070,194 920,863 13,805,569 17,814,928 7,528,833
Materials and sUpplies.........coeieererereseerrans 565,700 317,409 248,291 1,132,525 - 310,000 516,218 306,307
Other costs 324,830 251,882 72,948 902,663 3,966 268,136 354,881 275,680
Inventory, end Of YEar...........ceuvemsirnnrnnnenes 2,153,094 1,917,368 235,726 4,386,159 195,604 1,859,385 553,872 1,777,298
Advertising expense: 186,708 110,500 76,207 259,806 8,033 77.011 60,439 114,322
Bad debts from sales or services..............c.cue.... 19,460 15,842 3618 81,167 1,973 44,917 21,178 13,099
Car and truck expense! 203,282 108,484 94,798 266,158 11,562 99,435 44,638 . 110,523
_ COMMISSIONS.....ooorvrisesrsmrmiimsirsscseneeenen 48598 | 22,752 § 25846 | 193,948 | = 4120 | 158464 3,729 27635
Depletion 774 181 593 519 30 46 | T T a3 | T 299
Depreciation 540,630 338,251 202,379 449,511 3,840 87,233 208,569 149,869
Employee benefit programs...........cococevveveveneens 22,162 18,568 3,594 32,295 2,391 3,584 14,791 11,528
Insurance. 258,084 184,534 73,551 409,721 6,646 128,360 155,896 118,818
Legal and professional services... . 111,845 74,278 37,567 120,766 . 736 41,346 44,417 _ 34,267
Meals and entertainment deducted. 5309 | 1,813 3,496 30,142 3,236 18,667 1,773 6.465
Mortgage interest 160,968 111,367 49,601 179,611 *417 73,358 52,475 53,361
-- ~Other interest paid on business-indebtedness:.-| - - -~146,124—~|—- - -109,765--] -- - --36,370---|- - 253,902---] —~ 4754 - | - 97470 |---- -63,600- .- -88,078-
Office expense: 57,849 34,449 23,400 113,718 3,784 40,870 22,707 46,357
Pension and profit-sharing plans. 1,897 1,875 *23 11,582 *347 6,673 *3.186 *1,375
Rent on machinery and equipment. 142,601 97,892 44,710 94,871 787 31,964 35,404 26,716
Rent on ather business property. 853,743 476,706 377,037 633,068 7403 105,068 362,478 ~158,118
Repair 264,358 185,162 79,196 278,067 2,065 109,914 85,361 80,727
Supplies 248,215 127,449 120,767 311,895 2,365 108,495 109,316 91,719
Net salaries and wages. 1,781,031 1,260,302 520,730 1,866,215 34,144 269,060 1,009,655 553,356
Taxes paid 556,285 385,705 170,579 694,731 5970 153,365 330,131 205,265
Travel 22,011 7,193 14,818 54,827 11,290 22,311 2,820 18,406
Utilities. 928,263 681,578 246,685 571,839 5,094 143,367 265,989 157,389
Home office business deductions.........c.ccccucuceee. *1,582 817 765 10,239 - 9,233 *462 *545
Other business deductions. 1,010,165 760,644 249,521 927,859 53,903 369,824 244,010 260,122
Net income less deficit ',2.......ovevereicrereansassnnens 1,076,826 803,509 273,317 1,846,290 121,022 671,377 492,385 " 561,505
Net income 1,2 1,508,118 1,011,693 496,424 2,270,072 146,181 848,104 572,646 703,141
Deficit 2 431,291 208,184 223,107 423,782 25,159 176,727 80,260 141,636

Footnotes at end of table.
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Table 2.--Nonfarm Sole Proprietorships: Income Statements, by Selected Industrial Groups-Continued

[Al figures are estimates based on samples--money amounts are in thousands ot dollars]

Wholesale and retail trade--Continued

Retail trade--Continued

Food stores Automotive dealers and service stations
Net income status, item
Grocery All other New car Used car Gasoline All other
Total stores food stores Total deaters dealers service stations automotive
(franchised) dealers
(a0 @n_ (42) {43) (43) (a5 (46) @7
BUSINESSES WITH NET INCOME

Number of returns * 102,778 61,205 41,573 116,463 7,483 44,139 22,087 42,754
Busi receipts, total 28,303,080 22,489,564 5,813,516 44,998,484 1,147,080 15,399,821 19,378,001 9,073,582
income from sales and operations "............c....... 28,034,670 22,265,522 5,769,149 44,683,284 1,136,680 15,309,294 19,254,713 8,982,596
QOther business income. 268,410 224,043 44,367 315,201 10,400 90,527 123,288 90,986
Busi deductions, total ',2 26,794,963 21,477,871 5,317,092 42,729,499 1,000,899 14,552,804 18,805,356 8,370,441
Cost of sales and operations... 21,084,003 17,444,118 3,639,885 36,507,572 877,130 12,832,508 16,210,966 6,586,967
Inventory, beginning of year.. 1,671,401 1,491,660 179,741 2,929,123 138,221 1,162,855 407,636 1,220,410
Cost of labor 184,732 112,745 “71,986 725,645 *11,669 256,933 370,725 86,318
Purchase 20,358,024 16,980,584 3,377,440 34,409,902 872,591 12,378,876 15,052,324 6,106,110
Materials and supplies... 453,496 308,016 145,480 1,005,975 - 234,163 514,622 257,189
Other costs. 184,047 127,279 56,769 835,958 3,966 236,872 334,513 260,606
Inventory, end of year.............c.coovineiinineneee 1,767,697 1,576,165 191,632 3,399,031 149,317 1,437,191 468,855 1,343,668
Advertising expense: 118,692 73,622 46,070 213,601 7.699 69,613 47,865 88424
Bad debts from sales or Services........erueueuvcveens 14,456 11,459 2,997 68,056 953 40,665 16,519 9,920
Car and truck expense: 141,036 82434 58,602 220,463 11,550 81,954 39,219 87,740
Commissions. 42,801 22,245 20,556 183,726 *3,125 151,581 1,599 27,421
Depletion ‘774 *181 “593 485 “30 ‘122 *33 *299
Depreciation........... 369,478 255,592 113,886 333,193 2,801 65,399 161,846 103,147
Employee benefit programs...........ccoeveeiiaecnnnier 18,878 15,336 3,542 24616 2,288 815 11,542 9,971
Insurance 194,595 142,616 51,979 307,281 4,421 91,946 126,569 84,345
Legal and professionat services. 69,496 50,119 19,377 88,050 731 31,028 33,959 22,332
Meatls and entertainment deducted. 2,916 1,433 1,483 26,423 3,235 16,967 1,419 4,802
Mortgage inter 108,742 73,772 34,970 125,312 417 50,889 35,337 38,669
Other interest paid on business indebtedness... 101,816 81,122 20,694 169,791 3,862 70,518 50,620 447N
Office expense: 40,532 27,034 13,498 91,138 3,756 32,709 18,181 36,491
Pension and profit-sharing plans.... 1,897 1,875 23 11,198 *337 *6,300 3,186 *1,375
Rent on machinery and equipment. 73,438 51,262 22,176 71,145 *766 17,065 30,525 22,789
Rent on other business property............... 661,573 396,778 264,795 528,439 4,680 95,931 305,727 122,101
Repair 195,501 140,574 54,927 213,714 1,997 77433 68,153 66,131
Supplies.. 189,098 101,251 87,847 208,943 2313 41,803 84,899 79,928
Net salaries and wages. 1,425,603 1,012,660 412,944 1,544,985 31,569 218,621 855,274 439,522
Taxes paid. 420,088 311,677 108,411 572,490 5,264 116,510 281,234 169,482
Travel 11,821 5,953 5,868 47,723 11,248 19,385 2,350 14,739
Utilities 701,167 525,199 175,968 454,889 4,342 113,773 224,126 112,648
Home office business deductions..........c..c.c..oee *1,439 ‘674 *765 10,214 - 9,233 *462 *520
Other business deductions............c.ccenmverreiaianns 804,122 648,885 155,237 704,165 16,368 299,135 193,747 194915
Net | 1,2 1,508,118 1,011,693 496,424 2,270,072 146,181 848,104 572,646 703,141

Returns with Schedule C-EZ:
Number of returns. 1,272 - 1,272 13,999 3,332 ‘3,816 - *6,851
Business receipt *1,095 - 1,095 45,784 *12,493 *12,031 - 21,259
Total deductions. - - - 1,886 *14 *899 - ‘972
Net *1,095 - *1,095 43,898 *12,479 *11,132 - *20,287

Footnotes at end of table.

61




62

Sole Proprietorship Returns, 1994

Table 2.--Nonfarm Sole Proprietorships: Income Statements, by Selected industrial Groups--Continued

[AII figures are estimates based on samples--money amounts are in thousands of dollars]

Wholesale and retail trade--Continued

Retail trade--Continued

Net income status, item Appare! and Furniture Used Sporting
accessory and home Eating places | Drinking places| Drug stores Liguor stores merchandise goods and
stores furnishings and antique bicycte shops
stores stores
(48) (49) (50) (51) (52 (53) (54) (55)
BUSINESSES WITH AND . :
WITHOUT NET INCOME
Number of returns * 95,722 92,183 143,931 51,408 5,585 12,723 - 112,835 35,638
Busi recelpts, total * 6,486,611 9,970,549 22,498,008 4,149,783 3,667,808 4,853,631 3,592,074 2,927,983
Income from sales and operations ... 6,391,874 9,839,297 22,348,031 4,017,676 3,643,405 4,760,676 3,493,933 2,877,192
Other business income 94,737 131,253 149,977 132,107 24,403 92,955 98,141 50,791
Busl ded 18, total 1,2 6,187,148 8,961,137 21,140,918 3,981,143 3,377,898 4,712,426 3,393,598 2,810,555
Cost of sales and operations... 3,830,753 5,700,770 9,808,021 1,918,075 2,737,633 3,803,664 2,004,385 2,124,104
Inventory, béginning of year. 1,478,932 1,256,373 384,412 113,551 321,201 569,590 1,257,185 501,443
Cost of labor. 69,706 377,492 347,092 *83,482 17,747 *20,985 24,463 3
—— —-Purchase ---3,588,520 - |-—- 4,783,409 — | — - 8;756,094 |- - 15785;770 —| -——2,653,455- |~ 3,845,583~ | - -1.766,561" -]~ 2,076:604"
Materials and supplies 127,343 358,840 283,085 36,248 50,952 *6,485 34,771 *56,470
Other costs 110,026 285,144 391,042 43,986 *463 8,068 346,116 95,886
Inventory, end of year............ccoeeevenincennn 1,543,774 1,360,488 363,704 144,961 306,185 647,047 1,424,679 606,303
Advertising expense: 128,214 244,448 425,464 65,099 30,689 15,116 61,816 34,442
Bad debts from sales or services............c.ueinnee 7,353 21,356 3,530 18,190 1,261 18,845 472 2,259
Car and truck expenses. y 84,167 255,204 157,613 39,813 13,102 16,924 153,367 28513
Commissions. 31,617 65,483 42,702 3,580 *18,118 ‘371 23,691 26.239
__ _Depletion —— *56 13— — 2248 | - — -] - — — - - = — e = 10 ] — - 25—~ —
Depraciation 94,698 249,004 683,844 152,438 22,888 71,562 81,415 33,767
Employee benefit programs.............cc.cvueervevennes 10,278 14,345 21,999 1,487 8,633 ‘842 1,862 1,055
Insurance 56,909 155,553 398,613 83,368 24,458 32,772 30,684 29,832
Legal and professional services... 39,661 47,680 156,263 42,578 10,994 14,242 12,532 6,738
Meals and entertainment deducted. ©10,913 © 26,887 19,056 4,524 14 774 13,223° 3,965
Mortgage interest 32,852 71,119 146,497 52,538 2,801 29,667 14,701 11,698
Other interest paid on busxness sndebtedness 27,213 77.780 151,641 38,155 8,165 22331 16,688 16,353
" - Office expenses.... LTI TTT 44130 | 534317 T T82,797 10,115 717 10,189~ 10226 |~ 29838 T 13555
Pension and profit-sharing plans. 2,601 667 3341 2 *5,217 ‘189 . ‘44 2,771
Rent on machinery and equipment. 12,630 27,927 95,928 24,873 8,184 8,775 53,213 21917
Rent on other business property 615,581 386,517 1,437,377 163,315 52,039 195,252 274,633 59,910
Repair 47,589 69,505 372,792 92,709 15,297 24,556 36,905 10,719
Supplies. 79,823 108,871 332,578 64,762 8,779 50,655 50,540 18,564
Net salaries and wages. 446,792 545,681 3,779,214 472,719 242,800 101,421 130,138 144,687
Taxes paid. 128,414 186,996 1,016,096 267,998 35,036 89,143 53,922 88,381
Travel 51,219 55,105 19,074 6,168 2,590 *3.079 40,890 13,103
Utilities 159,575 230,610 1,109,876 258,784 35,342 95,088 95,833 40,644
Home office business deductions. 11,578 22,812 117 *34 *225 ‘804 2,174 *1,941
Other business deductions. 229,428 343,028 903,186 199,820 83,082 106,127 210,008 74,200
Net income less deficit 1 2......cc.ovcceiimnensnancnsnsninne 298,344 1,012,714 . 1,363,303 168,640 290,129 141,206 198,822 117,428
Net income 1,2 609,038 1,292,219 1,861,979 323,250 291,783 177,553 386,153 188,526
Deficit 2 310,694 279,505 498,676 154,610 *1,653 36,348 187,332 71,098

Footnotes at end of table.
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Table 2.--Nonfarm Sole Proprietorships: Income Statements, by Selected Industrial Groups--Continued

{All figures are estimates based on samples--money amounts are in thousands of dollars]

Wholesale and retail trade--Continued

Retail trade--Continued

Net income status, item Apparet and Furniture Used Sporting
accessory and home Eating places | Drinking places| Drug stores Liquor stores merchandise goods and
stores furnishings and antique bicycle shops
stores stores
{48) (48) (50) {51) 52) (53) (54) (55)
BUSINESSES WITH NET INCOME

Number of returns ' 65,870 61,737 97,667 25,446 5,288 8,237 59,124 14,321
Business receipts, total ' 4,958,695 8,675,161 18,367,899 2,860,022 3,480,769 3,606,442 2,782,215 2,371,013
Income from sales and operations "..........coueeeer 4,864,752 8,545,009 18,258,365 2,741,843 3,456,385 3,518,294 2,721,301 2,324,753
Other business income 93,944 130,152 128,534 118,179 24,383 88,148 60,914 46,260
Busi deductl total *,2 4,349,657 7,382,942 16,525,919 2,536,773 3,189,206 3,428,889 2,396,062 2,182,487
Cost of sales and operations 2,745,744 4,876,360 7,891,174 1,226,013 2,587,129 2,820,361 1,491,810 1,690,442
Inventory, beginning of year... 929,613 933,263 316,553 80,731 283,858 367,771 639,878 383,897
Cost of labor 67,978 329,987 245,974 55,533 "17.747 20,985 17,039 -3
Purchase 2,539,851 4,069,849 7,083,007 1,132,335 2,507,179 2,810,523 1,291,335 1,617,596
Materials and supplies 100,797 299,416 240,260 *16,415 48,562 *6.485 24177 *55,821
Other costs 78,034 280,359 295,212 *43,925 *190 144 243,453 95,723
Inventory, end of YBar........vverieeiivsesinenninns 970,529 1,036,514 289,832 102,925 280,407 385,547 724,071 462,597
Advertising expenses 88,759 201,455 333,485 32,732 28,691 12,924 41,758 28,520
Bad debts from sales or Services............cwieeens 2,389 13,344 3,026 *16,445 1,232 18,641 *46 498
Car and truck exper 53,565 172,140 117,598 21,524 12,726 9,433 81,947 19,965
Commission: 16,158 56,248 20,424 3,580 *18,118 265 14,086 25,377
Depletion *56 “13 *2,237 - - - () ‘25
Depreciation 58,383 158,319 502,648 82,435 21,334 49,303 53,554 23,656
Employee benefit program: 9,011 10,206 18,761 "1,487 8,633 842 *1,836 1,020
Insurance 40,592 130,758 302,432 59,970 23,849 25,942 20,694 19,428
Legal and protessional services.... 27,410 37,728 113,875 29,737 9,891 10,105 7.915 4,067
Meals and entertainment deducte 4,188 24,312 17,364 3,569 377 *567 9,238 2,285
Mortgage interest 20,573 66,449 111,239 19,473 2,801 24,113 4,886 6.608
Other interest paid on business indebtedness... 14,750 52,861 114,925 18,201 7,759 19,685 10,405 15,433
Office exp 21,872 44,248 37,961 3,964 9,754 6,968 21,974 10,109
Pension and profit-sharing plans............cc.ciene 2,597 ‘665 3,341 2 *5,217 *189 *44 2,771
Rent on machinery and equipment... 10,454 25,763 70,314 17,743 7.661 5415 48,576 6,533
Rent on other business property. 421,432 289,417 1,087,743 114,227 45,326 117,550 166,724 33,883
Repair: 39,169 51,142 269,293 61,526 14,124 18,142 24,298 6,491
Supplies... 56,337 87,114 229,642 40,801 8,676 9,902 33,549 10,711
Net salaries and wages. 321,962 433,859 2,965,026 328,541 225,904 77,653 119,859 120,653
Taxes paid 92,629 143,705 769,859 176,140 33,003 62,210 38,401 54,652
Travel 22,430 46,093 13,816 3,737 2428 *3,076 24,438 10,057
Utilities 109,311 168,908 814,920 152,058 32,916 66,736 69,585 26,018
Home office business deductions.. 8,260 20,915 1171 - 225 *804 385 ‘13
Other business deductions, 158,525 270,580 713,642 122,867 81,432 68,062 109,541 62,102
Net | 12 609,038 1,292,219 1,861,979 323,250 291,783 177,553 386,183 188,526

Returns with Schedule C-EZ:
Number of returns. 5,418 *334 - 3,313 -- - 3,686 1,071
Business receipt: "18,094 *1,015 - 5,184 - - 2,414 *2,013
Total deductions 3,100 *338 - - - - *514 1,172
Net ir *14,994 *677 - *5,184 - - *1,901 841

Footnotes at end of table.
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Table 2.--Nonfarm Sole Proprietorships: Income Statements, by Selected Industrial Groups--Continued
[All figures are estimates based on samples--money amounts are in thousands of dollars)

Wholesale and retail trade--Continued Finance, insurance, and real estate
Retail trade--Continued Finance
Net income status, item Sales by Gift, Total Credit Security and Other
door-to-door, novelty, and All other Total agencies and commodity financial
telephone, etc. | souvenir shops | retail stores morigage brokers and services
bankers services
(56) (57) (58) (59) (60) (61) (62) (63)
BUSINESSES WITH AND j
WITHOUT NET INCOME
Number of returns ! 1,031,129 66,724 508,449 1,344,676 121,168 14,715 55,477 50,977
Busi receipts, total * 16,492,147 2,982,468 31,559,916 54,130,754 9,619,717 727,738 5,054,440 3,837,540
Income from sales and operations '.................... 16,127,951 2,972,419 31,217,608 52,231,239 9,381,496 718,355 4,952,404 3,710,737
Other business income 364,197 10,043 342,309 1,899,515 238,221 9,382 102,036 126,803
Bust deducti total ',2 14,184,283 3,026,481 30,158,513 34,172,902 7,961,917 536,318 4,168,887 3,256,711
Cost of sales and operations... 7.993,164 1,855,841 20,094,720 8,194,621 4,191,015 *164,877 2,452,382 1,573,755
Inventory, beginning of year. 1,109,166 806,013 4,742,137 1,523,933 226,844 - 37,999 188,846
Cost of labor. 230,700 73,493 628,708 222,642 15,070 - “12,572 2,498
- — Purchases.=m.oin.onaim. T -='6,790,523 ~|- — 1,733,453~ -| 18,548,233 ~|-— ~ 4,727,451 —| ~ 2,992,186~ | —*151;956—| ~-1,922,913-~|~- 917,318 ——
Materials and supplies... 553,831 51,339 562,281 265,632 “128,639 ‘87 “29,174 *99,378
Other costs 523,326 23,788 699,020 2,965,905 964,188 “18,706 519,056 426,426
Inventory, end of year..........ccceeceimnincrinnnne 1,214,383 832,245 5,075,658 1,510,943 135,913 *5,871 69,332 60,710
Advertising expense: 221,913 53,809 553,068 1,299,371 96,082 12,904 23,512 59,667
Bad debts from sales or services........................ 39,921 493 35,380 192,797 94,171 18,974 7,680 67,508
Car and truck expense 1,519,870 56,484 661,087 3,676,588 225,963 26,238 90,221 109,505
Commission: .403,033 22429 320,080 2,778,306 © 519,488 59,274 184,475 275,740
— -Depletion. ... e e - — — =886 | =—— ~-4--|— — —766 -|-——4351 =] ——1393- |- -~ — —"1— |- — -1.355 |- —~ —38-
Depreciation 276,497 80,064 738,958 1,339,691 143,620 14,983 70,099 58,538
Employee benefit programs..........cccecnveerenninens 10,756 1,685 46,610 106,028 15,408 *518 13,329 1,561
Insurance. 110,819 40,002 309,694 562,244 47,505 4,009 21,303 22,193
Legal and professional services . 72,005 9,665 158,422 662,129 128,480 12,056 57,142 59,282
Medls and enteértainment deducted. . 138,738 4216 | ~ 53,149 604,151 T 74918 74988 51,059 ’ 18,871
Mortgage interest 29,711 12,119 113,131 419,073 28,359 *1,489 12,533 14,337
Other interest paid on business indebtedness... 94,896 31,450 166,309 695,660 335,289 8,488 88,137 238,674
T OGO EXPENSES..rrere v eeeemeemeeene] 219,426 | 25341 | 247815 | 1,29273 | 108653 |~ ~ 11978 |~ 51007 | 45668
Pension and profit-sharing plans.... 3,435 3 7.327 . 32,006 ’ 5,001 - 2,596 *2,405
Rent on machinery and equipment. 94,671 13,861 145,302 427,783 70,016 *5,701 48,877 - 15,437
Rent on other business property.. 202,638 266,236 | 1,309,404 1,244,920 219,910 21,882 102,185 95,843
Repair 89,953 18,938 227,540 335,385 40,313 2,614 18,423 19,276
Supplies 432,827 30,745 355,318 597,080 70,504 4,846 36,044 29,613
Net salaries and wages. : 308,915 186,062 1,774,821 2,390,430 291,039 42,393 169,172 79,473
Taxes paid 175,435 77,691 605,044 591,454 67,595 4,287 34,244 29,083
Travel 315,148 29,631 . 199,363 627,194 91,289 2,921 50,920 37,448
Utilities. . 332,212 65,254 749,275 1,374,703 152,308 19,438 50,788 82,082
Home office business deductions.............ccu.une. 96,385 *13,688 39,488 207,519 25,274 *6,727 5476 13,070
Other business deduction 965,708 130,768 1,233,741 4,565,714 911,068 83,755 . 522,905 304,408
Net incomie 1888 defiCit 12.....cuuverenessesereresanenas 2,317,337 -44,013 1,400,730 19,971,684 1,642,845 191,373 880,903 570,570
Net income *.2 3,510,100 165,535 2,588,341 22,488,915 2,336,374 229,169 1,217,425 889,780
Deficit 2 1,192,762 209,548 1,187,611 2,517,231 693,529 37,796 336,523 319,211

Footnotes at end of table.




Sole Proprietorship Returns, 1994

Table 2.-Nonfarm Sole Proprietorships: Income Statements, by Selected Industrial Groups--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Wholesale and retail trade--Continued

Finance, insurance, and real estate

Retail trade--Continued Finance
Net income status, item Sales by Gift, Total Credit Security and Other
door-to-door, novelty, and Allother Total agencies and commodity financiat
telephone, etc. | souvenir shops | retail stores mortgage brokers and services
bankers services
{56) (57) (58) (59) (60) (61) 62) (63)
BUSINESSES WITH NET INCOME

Number of returns ! 538,098 37,089 256,858 992,666 93,082 12,882 39,505 40,694
Busi ipts, total * 13,907,516 1,924,849 25,911,110 48,327,679 7,372,532 666,550 3,485,960 3,220,022
Income from sales and operations * 13,629,654 1915319 25,599,259 46,563,922 7,164,476 659,706 3,392,374 3,112,396
Other business income. 277,862 9,530 311,851 1,763,756 208,056 6,844 93,586 107,627
Busi d { total 1,2 10,397,177 1,759,314 23,322,185 25,838,956 5,036,154 437,381 2,268,533 2,330,239
Cost of sales and operations... 6,250,707 1,054,718 16,121,288 5,339,926 2,515,645 *158,379 1,093,672 1,263,593
Inventory, beginning of year. 692,299 392,362 3,184,715 878,838 187,491 - 29,606 *157,885
Cost of labor. 212,208 *7.851 551,625 181,251 15,070 - *12,572 *2,498
Purchase: 5,187,158 1,037,883 14,876,859 3,025,068 1,817,403 *151,951 959,226 706,225
Materials and supplies 429,996 24,571 367,442 230,879 *128,639 87 ‘29,174 99,377
Other costs 462,396 6,594 571,156 1,808,198 431,278 12,212 99,231 319,835
Inventory, end of year.... 733,351 414,543 3,430,509 784,309 64,236 5,871 36,137 22,228
Advenrtising expense: 129,384 37,166 398,025 1,113,566 75,730 12,003 22,438 41,289
Bad debts from sales or Services.........cvwerrerenns 36,328 *281 26,044 64,478 40,560 *4,878 *7.631 28,052
Car and truck expense: 961,726 28,535 394,125 2,970,397 187,728 23,654 71,478 92,596
Commission: 337,950 14,514 224,127 2,291,361 393,031 *55,460 126,735 210,836
Deplstion *102 - *494 2,649 688 - *687 1
Depreciation 186,628 34,227 467,880 1,040,246 112,206 13,660 48,298 50,248
Employee benefit programs...........c.cccooncniineen ] 7.362 1,292 44,921 86,481 14,115 *481 12,216 1,418
tnsurance 96,009 24,472 239,758 467,340 36,422 2,875 15,938 17,608
Legal and professional services 48,035 5476 120,217 446,301 83,048 6,058 35,343 41,647
Meals and entertainment deducted. 102,992 2,597 38,086 516,125 63,320 4,509 41,871 16,939
Mortgage inter 20,222 9,308 89,204 239,985 12,297 1,111 7,064 4,122
Other interest paid on business indebtedness... 52,097 24,328 104,424 336,650 80,768 4,689 39,894 36,185
Office exp 130,485 16,903 160,514 969,703 83,518 7,515 41,746 34,256
Pension and profit-sharing plans...............ceueve.. *3,435 *3 7.313 29,749 3,897 - *1,630 2,267
Rent on machinery and equipment 62,835 12,931 94,448 319,823 33,487 *5,653 15,033 12,802
Rent on other business property. 164,072 173,809 939,223 977,518 131,941 15,252 47,184 69,506
Repairs 76,816 11,601 177,325 241,786 26,606 1,944 8,639 16,023
Supplies. 229,986 18,598 211,763 493,699 57,159 3,353 33,066 20,740
Net salaries and wages 280,543 121,810 1,402,534 2,142,194 242,881 *39,123 143,219 60,540
Taxes paid. 116,561 52,262 448,930 463,538 53,567 3,447 27,013 23,107
Travel 203,669 11,422 148,954 490,555 72,689 2,569 37,443 32,677
Utitities 220,927 39,203 544,686 1,120,662 115,482 18,484 42,350 54,649
Home office business deductions...........c..cc.cev.. 52,122 *2,968 24,535 179,589 23,264 6,727 5,404 11,132
Other business deductions..........cc.ccueirreeeeernined 591,311 60,891 880,661 3,443,716 568,902 44,583 339,569 184,750
Net § 12 3,510,100 165,535 2,588,341 22,488,915 2,336,374 229,169 1,217,425 889,780

Returns with Schedute C-EZ:
Number of returns 80,256 - 34,568 95,059 8,489 1,793 *2,978 3,718
Business receipt 243,896 - 64,865 289,646 39,517 “13,441 *7,713 18,363
Total deductions. 34,873 - 12,703 50,967 7,245 ‘976 *3,012 3,258
Net i 209,023 - 52,162 238,679 32,272 *12,465 *4,701 15,106

Footnotes at end of table.
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Table 2.--Nonfarm Sole Proprietorships: Income Statements, by Selected Industrial Groups--Contmued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

.

Finance. insurance and real estate--Continued

Footnotes at end of table.

. Insurance Real estate
Net income status, item Real estate
Insurance agents Insurance Total Operators agents and Subdividers and All other
M and brokers * sevices and lessors brokers developers real estate
(64) (65) (66) (67) (68) (69) (70)
BUSINESSES WITH AND .
WITHOUT NET INCOME o : ) E
Number of returns ' 361,237 66,942 795,329 20,970 - 701,762 17,487 55,111
Busl receipts, total * 17,146,409 2,003,652 25,360,976 987,360 20,397,346 2,270,102 - 1,706,168
Income from sales and operations ".................... 16,228,457 1,924,052 24,697,234 946,468 19,895,088 2,188,828 1,666,850
Other business income . " 917,951 79,600 - 663,742 40,892 502,258 -81,274 39,317
Busli deducti total 1,2, 9,393,216 " 1,120,981 15,696,788 920,726 11,385,791 2,225,900 1,164,371
Cost of sales and operations. 706,291 162,177 3,135,138 67,379 1,349,572 1.634,348 83,839
Inventory, beginning of year... 11,011 ° 2,220 1,283,858 61,279 . 257,526 933,776 31,277
Cost of labor. “13,977 23,594 170,001 *4,405 116,796 *36.241 *12,558
TUTTTPURChases L LI T LI IR T T T291100 T T 7 6770 | T TT1,437,394 | T T 039,848 620,657 | T 746,573 7T T 7730415
Materials and supplies. . 20,548 4,494 - . 111,951 *1,206 49,284 60.214 *1,248
Other costs 394,570 *127,578 . 1,479,570 19,789 590,250 830,398 39,131
Inventory, end of year ..... 24916 *2,478 1,347,636 59,149 284,840 972,856 30,791
Advertising expenses. . 330,297 9,298 863,694 14,543 817,918 . 9,648 21,585
Bad debts from sales or services..............ouueee. 16,366 M3 82,247 6,164 33,194 28,572 14,317
Car and truck expense: 1,102,263 194,494 2,153,868 38,324 1,954,028 18,640 142,875
Commission 792,431 56,648 1,409,739 22,719 1,317,225 21,508 48,286
Depletion=. ... onminonamannas T 1865 — — -+ | — -t~ —THM4s—~|— 216~ |~ — —  —240 |- — — 692
Depreciation 335,186 53,399 807,486 129,235 555,109 38,043 85,098
Employee benefit programs...........c.cuveeviinninins 73,697 3,294 13,628 1,306 8,020 1,521 2,781
Insurance 217,710 24,836 272,194 27,790 186,201 13,847 44,355
Legat and professional services. 162,934 18,748 351,967 21,859 229,192 54,992 45,924
Meals and entertainment deducted.................... T 239,704 25,067 264,462 4,078 245,652 2,272 12,461 -
Mortgage interest 68,340 1,607 320,767 100,960 98,102 71,050 50,655
__ Other interest paid on business indebtedness... . 133692 | __ _6542 __ 220,127 34,962 _ ...99478 .. _ 43813 _ ... 41876 . |
Office exper 399,292 43,772 641,020 13,964 570,353 9,403 47,300
Pension and profit-sharing plans..., 15,817 “2,134 9,053 *233 8,140 *57 ‘625
Rent on machinery and equipment. 185,791 29,492 142,484 5,539 119,729 7.421 9,794
Rent on other b property. 528,051 20,755 476,204 34,474 395,289 4,543 41,897
Repair 66,967 6.212 221,893 53,202 128,622 18,669 20,400
Supplies. 181,664 32,796 312,116 20,296 249,761 12,102 29,956
Net salaries and wages 1,507,181 ° 110,713 481,496 58,793 252,662 54,272 115,769
Taxes paid ) 195,218 15,182 313,459 60,888 174,602 42,009 35,960
Travel 233,779 71,004 231,121 12,281 194,406 2,903 21,531
Utilities 516,901 61,468 644,025 53,084 494,314 14,577 82,051
Home office business deductions.. 73,128 . 12,879 96,238 *1,596 70,113 4,492 20,037
Other business deductions.. 1,290,083 153,427 2,211,136 138,811 1,814,548 118,852 142,824
Net Income less deficit '2.... 7,756,164 882,67 9,690,003 66,649 9,036,847 44,672 541,834
Net income *.2 8,254,519 989,167 10,908,855 227,975 9,699,802 330,704 650,375
Deficit 2 498,354 106,495 1,218,852 161,325 662,954 286,033 108,540




Sole Proprietorship Returns, 1994

Table 2.--Nonfarm Sole Proprietorships: Income Statements, by Selected Industrial Groups—-Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars)

. Finance, insurance and real estate--Continued
Insurance Real estate
Net incorme status, item Real estate
Insurance agents Insurance Total Operators agents and Subdividers and All other
and brokers services and lessors brokers developers real estate
{64) (65) (66) (67) (68) (69) (70)
BUSINESSES WITH NET INCOME

Number of returns * 277,415 53,972 568,197 11,773 505,451 6,911 44,062
Busi recelipts, total ! 16,073,097 1,890,682 22,991,367 670,278 19,165,036 1,618,769 1,537,284
Income from sales and operations ! 15,182,846 1,812,558 22,404,042 641,313 18,689,574 1,566,961 1,506,194
Other business income . 890,251 78,125 587,325 28,965 475,481 51,808 31,090
Busi deductions, total *,2. . 7,818,589 901,516 12,082,698 442,303 9,465,234 1,288,288 886,872
Cost of sales and operations... 495,070 *153,706 2,175,506 40,062 1,041,134 1,056,212 38,098
Inventory, beginning of year.. .. *10,080 2,220 679,047 31,170 131,109 489,511 *27.257
Cost of labor. *13,562 *23,594 129,025 *2,548 113,265 652 *12,558
Purch 271,707 *6,768 929,191 14,678 350,057 550,520 13,936
Materials and supplies 10,827 4,494 86,920 *954 38,567 46,254 *1,144
Other costs. 198,082 *119,108 1,059,731 18,693 558,085 473,624 9,328
Inventory, end Of Year............coeriiannuensnnns 9,188 2477 708,408 27,983 149,950 504,349 26,126
Advertising expense 281,738 8,403 747,694 9,323 717,591 2,574 18,207
Bad debts from sales or services.............c.c......§ 15,299 13 8,605 *157 7.674 229 *545
Car and truck expenses. 875,495 156,459 1,750,715 18,811 1,604,372 7.036 120,495
Commission: 621,750 56,646 1,219,933 19,461 1,138,053 16,657 44,762
De,letion 1,552 () 409 *42 117 *205 *45
Depreciation 277,736 41,594 608,710 62,192 453,565 17,148 75,804
Employee benefit programs. N 61,693 3,154 7,518 515 5,137 *30 1,837
Insurance 191,183 23,007 216,728 18,393 153,817 6,533 37,985
Legal and professional services 123,705 16,234 223,313 8,456 172,448 15,317 27,093
Meals and entertainment deducted 202,300 15,582 234,923 2,054 222,009 1,728 9,131
Mortgage interest 66,138 1,308 160,246 34,203 64,311 20,391 41,342
Other interest paid on business indebtedness.. 113,287 5,426 137,170 19,291 79.241 19,437 19,201
Office expenses 300,177 40,875 545,133 6.576 498,800 3,688 36,068
Pension and profit-sharing plans.... 15,074 2,134 8,643 *126 8,009 *50 *459
Rent on machinery and equipment. . 153,408 12,410 120,517 5,058 101,037 5,200 9,222
Rent on other business Property............cc.cueeessd 460,521 17,225 367,832 14,160 315,754 2,028 35,889
Repair 61,380 5,976 147,825 27,279 96,094 7,985 16,457
Supplies. 152,341 25,478 258,720 6,400 215,464 9,174 27,683
Net salaries and wWages..........cvveereeeennrennnesisnnn.d 1,432,511 84,010 382,791 24,606 234,607 29,126 94,452
Taxes paid 184,065 13,645 212,262 35,756 128,376 19,438 28,692
Travel 199,061 46,360 172,445 2,790 154,321 1,248 14,086
Utilities 436,668 51,701 516,811 33,818 403,449 7.779 71,764
Home office business deductions.. 64,218 12,372 79,734 *709 60,862 ‘315 17,848
Other business deductions.. . 1,013,448 102,778 1,758,588 52,067 1,569,653 38,642 98,226
Net income *,2 8,254,519 989,167 10,908,855 227,975 9,699,802 330,704 650,375

Returns with Schedule C-EZ:
Number of retumns., 45,128 *4,855 36,587 1 31,640 *152 4,783
Business receipt 109,335 *17,933 122,860 ‘5 99,662 ‘364 22,829
Total deductions 18,768 *5,021 19,933 - 18,346 *106 1,480
Net | 90,567 *12,912 102,927 *5 81,316 *258 21,348

Footnotes at end of table.
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Table 2.--Nonfarm Sole Proprietorships: Income Statements, by Selected Industrial Groups--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Services
Hotels and other lodging places Personal sewvices
Net income status, item Total Hotels, Other Coin-operated | Other cleaning, | Photographic
Total motels, and lodging Total laundry and including portrait
tourist courts places dry cleaning laundry, dry studios
cleaning, etc.
v D) (72) (73) (74 (75) (76) [t _(78)
BUSINESSES WITH AND . .
WITHOUT NET INCOME ’
Number of returns * 7,803,277 54,207 34,173 ' 20,034 1,115,578 14,756 55,154 53,567
Busi recelpts, total * 271,707,333 5,295,464 4,617,932 677,532 27,536,995 963,059 3,464,793 1,870,971
Income from sales and operations ................... .| 267,049,522 5,169,091 4,518,011 641,079 27,061,445 951,188 3,452,970° 1,869,545
Other business income. 4,657,811 ° 136,373 - 99,920 *36,453 475,550 . 11,871 11,823 “1,426
Business deductions, total *,2 175,975,833 |- 5,130,496 4,536,800 593,696 19,488,653 828,040 2,891,795 1,555,252
Cost of sales and operations.... 42,295872 616,907 © 571,861 45,046 4,856,322 121,172 544,084 © 517,005
Inventory, beginning of year.. . 3,129,490 65,976 53,089 *12,886 472,255 16,389 9,387 25,160
Cost of fabor. 4,900,757 90,365 90,257 *108 881,013 *22,366 ©121,274 © 66,816
- - Purchases. .m0 --26,394,281— | — —424,649—|——--376,656— | — "—*47,993 | - 2,719,750 *| - "~ -37,324 ] -~ 218,426 | — — 265,882 "
Materials and supplies. 6,104,598 41,883 38,396 3,487 860,412 32,574 122,179 107,088
Other costs. 6,210,656 63,578 60,432 | *3,147 375,681 23,679 85,854 70,263
Inventory, end of year...........cccoeeee |, 3,443,910 69,545 46,969 ‘22,576 452,789 11,160 13,036 18,204
Advertising expense! 3,049,580 163,005 147,120 15,885 441,144 4,950 76,069 53,360
Bad debts from sales or services............coueu..in. 382,914 10,019 10,018 - 30,375 *159 2,389 *928
Car and truck expense: 9,936,109 80,865 . 50,775 30,091 1,060,709 12,158 144,965 107,518
Commission: . O 2,390,804 47,564 45,630 . 1,934 - 318,789 *5,771 *908 © 21,767
-Depletion===. ... s mmnm e s s | — 34,586 —-— — *2tt— |- —— 12t — | — — —@) -} —---281 |—-—~+69 |-~ — —19~} - —— =— -
Depreciation 10,531,994 . 586,729 520,857 65,872 1,096,452 99,774 180,542 122,915
Employee benefit program 652,311 | 19,383 18,908 |. *475 34,116 *1,090 3.324 *1,391
Insurance : 4,819,294 145,634 130,343 15,291 380,146 24,752 99,436 21,027
Legal and professional services 3.412,182 69,308 63,826 5,482 231,902 5,851 27,628 8,375
Meals and entertainment deducted.. N 1.289,506 | - 5323 . 5076 | 247 116,420 |~ 78 T 1,205 T 15632
Mortgage interest 1,639,862 417,760 366,603 51,157 138,111 10,782 27,825 *5,547
Other interest paid on business indebtedness... | 1618794 | 134518 | 130661 | 3857 | 134466 | _ 11,246 | 32007 | .__ 6986 | .. _ _ . ___
OHiCE BXPENSES..rvrvvveoerrrsssrsosrsereeiosierins 4,470,485 40,780 33,544 7237 286,590 3,986 22,645 41,801
Pension and profit-sharing plans . 462,875 *2,483 2,471 12 8,461 18 *429 *460
Rent on machinery and equipment.. - 2,035,926 24,728 24,672 *56 330,440 14,502 80,431 R 22,220
Rent on other business propenty..............cc....... 10,549,753 | 169,269 153,018 16,251 2,112,382 101,542 219,386 118,897
Repair 2,868,140 283,088 251,118 31,970 346,784 26,875 73,579 15,447
Supplies........oven 7,650,323 207,113 . 182,356 24,757 1,225,763 28,342 151,538 96,574
Net salaries and wages. 23,574,471 651,087 577,931 73,156 2,142,503 101,288 558,278 + 59,959
Taxes paid 4,831,357 323,823 295,889 . 27,934 517,197 40,003 104,765 32,841
Travel 3,298,690 28,293 11,762 16,532 349,680 1,016 11,317 38,961
Utilities. 7,109,570 533,153 478,457 54,695 1,120,971 155,411 205,426, 53,719
Home office business deductions....................... 2,123,680 4,721 *1,330 3,392 238,737 *561 4,348 35,007
Other business deductions. 24,394,928 557,716 459,724 97,992 1913872 |- 56,638 317,989 155,488
Net income less deficit '2.... 95,716,323 172,092 88,248 83,844 8,045,439 135,063 572,998 . 315,719
Net income *,2 103,350,605 577,106 443,579 133,527 8,901,839 149,208 642,972 435,903
Deficit 2 7,634,282 405,013 355,330 49,683 856,400 14,145 69,974 120,184

Footnotes at end of table.
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Table 2.--Nonfarm Sole Proprietorships: Income Statements, by Selected Industrial Groups--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Services
Hotels and other lodging places Personal services
Net income status, item Total Hotels, Other Coin-operated | Other cleaning, | Photographic
Total motels, and lodging Total laundry and including portrait
tourist courts places dry cleaning laundry, dry studios
cleaning, efc.
70 (72) 73 73) (75 (78) 77 (78)
BUSINESSES WITH NET INCOME

{umber of returns ' 6,194,555 27,927 17,452 10,476 879,438 12,160 46,093 33,790
1 ipts, total * 249,166,693 3,709,845 3,285,658 424,187 24,652,641 831,773 3,067,330 1,469,842
Income from sales and operations "............ceeeeee 244,980,059 3,609,139 3,219,321 389,817 24,236,460 820,898 3,055,564 1,469,789
Other business income. 4,186,634 100,706 66,336 *34,370 416,181 10,875 *11,766 *53
Business deductlons, total ',2... 145,826,904 3,133,585 2,842,917 290,668 15,750,854 682,620 2,424,358 1,033,939
Cost of sales and operations.. 35,254,265 404,806 382,554 22,252 4,011,978 105,646 420,971 381,177
Inventory, beginning of year... 2,094,478 26,728 26,728 - 308,015 *14,170 8,487 *10,654
Cost of labor. 4,189,852 76,471 76,47 - 794,573 *22,366 92,710 ‘61,718
Purchase: 20,300,016 297,424 265,078 *32,346 2,180,718 35,182 157,874 “170,035
Materials and supplies 5,505,461 12,435 12,434 “1 710,769 *20,759 106,054 72,681
Other costs. 5,535,721 38,456 38,130 “326 314,203 ‘23,304 67,763 69,956
Inventory, end of YOar......cccevermnraiisirereananene 2,371,262 46,707 36,286 ‘10,421 306,301 *10,135 11,917 *3.868
Advertising expense: 2,413,954 76,032 67,647 8,385 323,081 4473 56,346 39,307
Bad debts from sales or Services...........oceeeiinine 204,205 4,061 4,061 - 17,672 *159 1,967 ‘584
Car and truck expense 8,073,889 53,288 31,890 21,397 812,646 10,482 124,639 66,243
Ce ission: 2,067,697 41,647 40,132 *1,514 280,178 3,189 *908 16,996
Depletior 28,722 *42 ‘42 *®) 212 - *19 -
Depreciation. 7,711,094 314,882 289,633 25,249 809,097 74,938 136,733 92,865
Employee benefit programs.......oeeeeeeerueensnnnes 587,837 16,112 16,112 - 31,063 *1,081 3,324 *145
Insurance. 4,203,845 92,442 83,415 9,027 318,778 22,780 86,497 13,416
Legal and professional services. 2,827,367 37.758 34,826 2,932 192,943 4,910 18,796 5,073
Meals and entertainment deducted.. 1,053,871 3,119 2,882 *237 91,389 ‘6 1,184 6,452
Mortgage interest. 1,127,815 229,222 208,148 21,074 107,105 9,431 12,363 5,304
Other interest paid on business indebtedness... 1,272,084 91,537 90,013 *1,524 108,475 5,839 24,108 *5,131
Office expense: 3,795,199 23,568 22,169 1,400 204,773 3,632 18,525 24,031
Pension and profit-sharing plans. 454,896 *2,231 *2,231 - 7.606 10 *429 *460
Rent on machinery and equipment.. . 1,650,539 19,354 19,334 *19 271,782 *13,689 67,423 *6,603
Rent on other business Property.........c.c.coceeneee 8,935,640 134,501 130,915 *3,586 1,678,899 68,172 205,719 54,780
Repair 2,139,968 155,352 143,267 12,085 285,761 21,592 62,490 10,874
Supplies. 6,416,801 147,835 132,622 15213 1,039,590 25,857 142,918 62,875
Net salaries and wages. 20,902,893 421,140 364,051 57,089 1,812,149 96,954 492,105 31,918
Taxes paid 4,055,224 199,213 185,001 14,212 422,897 37,136 78,856 20,067
Travel 2,571,737 6916 6312 *604 270,692 ‘626 11,186 23,992
Utilities. 5,801,410 347,702 328,809 18,894 905,617 124,689 170,524 36,429
Home office business deductions............ccewve. 1,815,333 *4,099 *708 3,392 208,375 *561 4,348 28,892
Other business deductions.........ceceerreecisiisinrenns 19,922,282 300,713 254,504 46,208 1,482,065 46,769 280,653 98,899
Net | 12 103,350,605 577,106 443,579 133,527 8,901,839 149,208 642,972 435,803

Returns with Schedule C-EZ:
Number of returns 1,237,679 ‘3,684 *1,272 ‘2,412 124,500 7 5,860 “1,130
Business receipt 3,874,873 29,673 “1,701 *27.972 336,623 6 7,151 3,058
Total deductions. 551,849 *6.015 1,640 *4,375 56,039 6 *1,325 1,429
Net | 3,323,024 *23,658 ‘61 23,597 280,584 - *5,826 *1,629

Footnotes at end of table.
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Table 2.-Nonfarm Sole Proprietorships: Income Statements,: by Selected Industrial Groups—Contlnued

[Ali figures are estlmates based on samples--mo

ney amounts are in thousands of dollars}

Services--Continued
Personal services—Continued Business services
Net income status, item All other Advertising, Janitorial and - All other
Beauty shops Barber shops personal Total except related services business
services direct mail to buildings services
(79) (80) 81) (82} (83) (83) (85)
BUSINESSES WITH AND : R
WITHOUT NET INCOME } .
Number of returns ! 390,965 | 59,529 541,608 1,810,694 64,431 458,799 ;- 1,287,465 -
Busliness recelpts, total ................ SO 9,136,522 1,467,524 10,634,124 43,283,000 2,779,841 6,149,025 34,354,135
Income from sales and operations '..................4 9,004,999 1,445,260 10,337,483 42,868,087 2,776,320 6,126,928 - 33,964,838
Other business income 131,524 22,265 296,641 414,914 3,521 T 22,097 . 389,296
Busl deductions, total 1,2 6,184,976 815,813 12,777 30,558,806 2,172,433 4,032,140 24,354,233
Cost of sales and operations.. 1,258,257 45,446 2,370,358 10,680,841 970,283 769,469 8,941,090
Inventory, beginning of year... 107,911 2,896 310,512 620,476 *2,677 *46,360 571,439
Cost of labor. 371,616 - 298,943 1,323,836 5634 | 248585 1 1071817
TPUICNASES. ... v senerresenei| T 7495430 7732867 7" 7 1,669,821 | T 6,040,758 | . 474,408 277,490 5,288,860
Materials and supplies 355,111 *12,673 230,786 1,470,388 | 61,783 168,067 . 1,240,538
Other costs. 36,898 2 158,985 1,919,688 428,641 96,175 1,394,872
Inventory, end of year...........c.ecovueiecnsirenrenan 108,708 ‘2,992 298,689 694,306 2,861 65,208 - 626,237
Advertising expense: 135,280. 30,742 140,743 496,445 55,538 58,587 382,320
Bad debts from sales or services... 9,129 *139 17,630 80,820 *3,728 *5,017 72,080
Car and truck expense: 173,369 26,180 596,568 . 2,596,504 151,020 718,535 . 1,726,949
Commissions 167,085 *1,372 121,887 761,981 50638 | 74800 | _ _ 596443
DBPIBNON ..o cereeveceminmrrssrsssssrsnssnssenimsionneend| L 173 TTUTLTIT T T e T T 882 9 *135 ) 15,008
Depreciation 235,804 34,990 422,426 2,030,012 91,118 241,235 . 1,697,660
Employee benefit program: 10,415 *994 16,902 58,445 1,704 6,001 51,741
Insurance 100,325 13,576 121,032 580,764 15,616 132,247 . 432,900
Legal and profi nal service 48,213 7,591 134,245, 340,897 20,996 36,652 283,249
Meals and entertainment deducted. 15,011 2,955 81,540 192,193 25,008 10,317 156,868
Mortgage interest } 58,479 *12,107 23,372 151,831 *15,386 10,056 |. 126,389
--Other-interest paid on business indebtedness...|- - -23541 ~|-- - --'2460- -[- - - --58226--| -- 275,169--| - —- 11,501 -] -- - ---19,249--] -- 244,418
Office expense:! 67,982 7,239 142,937 629,684 37.405 . 54,744 537,535
Pension and profit-sharing plans.... *1,738 - 5,816 17,836 *451 . "70 17,214
Rent on machinery and equipment. 92,122 *30,195 90,971 309,188 13,573 46,925 248,690
Rent on other business property.... 1,174,534 156,998 341,025 793,314 45,978 47,087 700,249
Repairs 115,461 14,294 101,128 483,080 13,556 62,902 406,621
Supplies. 525,064 90,870 | - 333,376 1,165,041 69,604 | 330,798 764,640.
Net salaries and wages 921,346 141,229 360,403 2,665,748 87,000 662,943 1,915,805
Taxes paid 187,987 29,532 . 122,089 583,018 18,960 75,072 487,986
Travel. 41,347 *1,401 255,638 461,427 41,125 15,584 404,718
Utilities 405,926 77912 222,577 885,418 63,146 92,060 730,212
Home office business deductions..................... 35,636 ‘1,314 161,871 371,426 23,210 298,935 318,280
Other business deductions . 363,901 81,842 938,015 3,808,758 304,480 480,694 3,023,584
Net income less deficit 1,2.......ccemennmcsnissivicesnee 2,951,544 651,711 3,418,404 12,704,473 607,408 2,116,884 9,980,181
Net income 1,2 3,084,798 679,505 3,909,454 ° 14,209,220 720,490 2,297,933 11,190,797
Deficit 2 133,253 27,793 491,050 1,504,747 113,083 181,048 1,210,616
Footnotes at end of table.
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Table 2.-Nonfarm Sole Proprietorships: Income Statements, by Selected Industrial Groups--Continued
[All tigures are estimates based on samples--money amounts are in thousands of dollars]

—

Services--Continued
Personal services—Continued Business services

Net income status, item All other Advertising, Janitorial and All ather

Beauty shops Barber shops personal Tota! except related services business

services direct mail to buildings services

79 (80) 81 (82) (83) (64) (85)
BUSINESSES WITH NET INCOME
Number of returns * 338,613 54,816 393,965 1,464,737 43,633 402,773 1,018,330
Business receipts, total '........ 8,385,190 1,385,614 9,512,891 38,606,421 2,472,399 5,521,421 30,612,501
Income from sales and operations . 8,283,670 1,363,607 9,242,931 38,262,968 2,468,978 5,499,333 30,294,657
Other business income 101,520 *22,007 269,960 343,453 3,521 22,088 317,844
Business deductions, total *2..... 5,300,389 706,110 5,603,437 24,410,822 1,752,009 3,223,488 19,435,325
Cost of sales and operations. 1,119,694 32,547 1,951,941 8,561,034 849,302 476,881 7,234,850
Inventory, beginning of year... 69,605 *2,207 202,891 421,504 *592 *16,240 404,672
Cost of labor 354,407 - 263,373 940,308 5,277 127,985 807,046
Purchases. 426,675 30,658 1,370,285 4,626,475 431,379 125,899 4,069,197
Materials and supplies...........ouveveensinorerssnnes 309,781 *1,960 199,534 1,368,596 55,151 149,393 1,164,051
Other costs. 34,081 2 119,095 1,658,761 357,887 94,540 1,206,334
Inventory, end of Yoar........c.ceeeereerccccninniine 74,854 2,281 203,247 454,610 983 *37.177 416,450
Advertising expenses 108,652 13,466 100,836 401,211 51,133 46,078 304,000
Bad debts from sales or Services...........coervueins 2,805 “139 12017 59,500 *144 *1,443 57913
Car and truck expense: 153,795 13,022 444,466 2,179,438 124,671 650,034 1,404,733
Commissions. 162,026 *1,372 95,688 668,906 72976 74,426 521,504
Depletion *173 - *19 14,380 ‘9 - 14,372
Depreciation, 199,152 24,495 280,915 1,357,074 48,790 167,668 1,140,618
Employee benefit programs............ccoruenneeusniens 9,144 *994 16,375 50,564 *1,341 5,099 44,124
Insurance. 83,033 10,581 102,470 448,120 11,850 107,089 328,181
Legal and professional servi 43,436 6,636 114,082 266,736 14,548 25,252 226,937
Meals and entertainment deducted...................J 13,112 ‘1,416 69,220 153,268 20,268 9,425 123,574
Mortgage inter 54,716 *12,107 13,185 93,762 3,795 2,500 87,467
Other interest paid on business indebtedness... 23,289 *2,460 47,648 181,445 6,364 16,225 158,855
Office expenses. 58,676 5,594 94,315 486,125 25419 37,724 422,983
Pension and profit-sharing plans..... *892 - 5815 17,033 *451 170 16,412
Rent on machinery and equipment.. 81,051 *30,195 72,821 205,414 6,698 32,903 165,813
Rent on other business property 984,479 124,833 240,918 651,884 40,836 32,595 578,453
Repairs. 92,660 12,147 85,999 348,851 11,552 46,400 290,899
Supplies. 463,535 89,611 254,794 938,494 53,860 291,898 592,736
Net salaries and wages 751,168 141,229 298,775 2,283,960 58,679 561,212 1,664,069
Taxes paid 155,620 26,908 104,310 476,961 15,587 60,586 400,788
Travel 37,080 322 197,486 349,531 24,736 8,358 316,437
Utilities. 342,576 69,447 161,952 689,306 43,903 68,821 576,582
Home office business deductions. 27,929 *1,314 145,332 325,780 13,708 24,508 287,566
Other business deductions. 314,849 80,849 660,047 3,081,593 250,980 425,365 2,405,248
Net income *,2. 3,084,798 679,505 3,909,454 14,209,220 720,490 2,297,933 11,190,797
Retums with Schedule C-EZ:
Number of returns. 21,160 5,088 91254 323,041 *5,391 97,792 219,858
Business ipt 65,266 *11,210 249,933 965,318 *1,440 324,350 639,528
Total deductions 16,849 4,427 32,004 122,814 *407 50,828 71,580
Net i 48417 *6,783 217,929 842,504 *1,034 273,522 567,948
Footnotes at end of table.
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Table 2.--Nonfarm Sole Proprietorships: Income Statements, by Selected Industrial Groups--Continued

[All figures are estlmates based on sampies--money amounts are in thousands of dollars]

Services—Continued

Autorrotive repair and services Amusenent and recreation services,
including motion pictures
Net income status, item All other Miscellaneous Entertainers, All other
Total Automotive automotive repair services producers, amusement
repair shops services Total agents, and and recreation
) ) related services services
(86) (87) (88) _(89) (90} (91) (92)
BUSINESSES WITH AND
WITHOUT NET INCOME )
Number of returns ! 367,713 254,167 113,545 274,172 660,200 334,019 326,181
Busi receipts, total * 24,390,134 18,907,593 5,482,540 9,690,028 14,963,794 5,195,389 9,768,405
Income from sales and operations .. 24,177,031 18,717,960 5,459,072 9,625,700 14,660,560 5,081,782 9,578,777
Other business income.... 213,103 189,634 . 23,469 64,328 303,234 113,607 189,627 -
Business deducti total v, 21,590,447 16,980,372 4,610,075 7,673,317 12,112,941 3,423,397 8,689,544
Cost of sales and operations 11,076,490 8,921,827 2,154,663 3,993,021 2,758,967 266,219 2,492,748
Inventory, beginning of year.... 760,985 643,755 117,230 290,685 438,792 50,711 388,081
___Cost of labor. . ___. ._806,803_ __.._ 587,286 _ _ 219517 | __ . .225870_ | ____ . 259839 ) _____._12816_ | ... ... 247,023 __ .
Purchase: 8,023,424 6,548,976 1,474,448 2,943,799 2,014,869 190,166 1,824,702
Materials and supplies........ccccooevereeccerennnne 1,663,756 1,450,473 213,283 693,877 147,695 13,762 133933
Other costs 684,919 422,461 262,459 188,989 369,692 52,864 316,828
Inventory, end of year........c..cooevienncveinenes 863,397 731,123 132,274 350,199 471,919 54,099 417,820
Advertising expense: 295,987 222,336 73,651 129,542 255,507 79,961 175,546
Bad debts from sales or services...................... ‘25519 21,493 4,025 ' 7,746 32,689 2,463 30,226
Car and truck expense: 650,524 393,591 256,933 534,563 - 718,180 356,210 361,970
__..Commissions. o _..56414_ | 23452 | 32962 | _.___ _7843_[_ 295384 1 172,130_ |_.._ ..123253. _ |
Depletion 74 *16 *58 - - 233 *118 116,
Depreciation 1,107,038 742,187 364,851 375,429 1,217,261 382,284 834,977
Employee benefit programs............... SR 56,288 49,368 6,920 5,423 16,667 1,917 14,751
Insurance, 550,532 392,593 157,939 157,373 206,947 37,714 169,232
Legal and professional services. 136,545 112,835 -23,710 51,723 222,346 - 122,017 100,329
Meals and entertainment deducted 30,175 20,079 10,096 21,049 117,673 58,009 59,664
Mortgage interest 130,382 95,054 35328 54,983 97,321 8,729 88,592
~ "Other interest paid 6n’business indebtedness..y ™ T 157,167 7| 7777 102,222 "|” T 7T T54,845 |7 "7 "T53244 | T 7102818 |7 T 725270 | 7T T 77548 ~
Office expenses. 180,641 145,119 35,523 70,466 187,526 79,864 + 107,662
Pension and profit-sharing plans............ccccoveen. 2,742 2,557 *185 - *786 2,720 1,412 1,308
Rent on machinery and equipment.... 235,994 177,610 58,384 49,536 143,746 47,864 95,883
Rent on other business property 900,229 758,149 142,080 282,657 700,727 103,955 596,772
Repairs. 381,859 229,776 152,083 91,664 241,708 59,098 182,610
Supplies 754,445 658,784 95,661 225,376 - 497,720 224,327 273,392
Net salaries and wages 2,209,073 1,908,360 300,713 511,346 696,025 . 127,445 - 568,580
Taxes paid 639,265 537,807 101,458 191,951 229,443 31,415 198,028
Travel 55,430 38,939 16,491 47,708 393,809 185,779 208,031
Utilities. 687,252 513,713 173,539 299,009 423,977 110,584 313,393
Home office business deductions..................... 10,165 5,841 *4,324 39,720 105,668 62,232 - 43,437
Other business deductions... 1,241,937 890,317 351,620 452,538 2,401,715 855,779 1,545,936
Net income less deficit 1,2 2,799,695 1,927,379 872,316 2,016,711 2,850,942 1,771,965 1,078,977 -
Net income ',2 3,268,212 ° 2,318,099 950,114 2,220,167 4,414,247 2,291,359 2,122,888
Deficit 2 468,518 390,720 77,797 203,456 1,563,305 519,394 1,043,911

Footnotes at end of table.
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Table 2.--Nonfarm Sole Proprietorships: Income Statements, by Selected Industrial Groups--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Services—-Continued
Autonotive repair and services Amusement and recreation services,
including motion pictures
Net income status, item All other Miscellaneous Entertainers, All other
Total Autornotive automotive repair services producers, amusement
repair shops services Total agents, and and recreation
related services services
(86) (87) (88) (89) (90} (81) (82)
BUSINESSES WITH NET INCOME

Number of returns ! 271,725 185,184 86,541 203,766 431,488 220,162 211,327
Business receipts, total * 20,833,230 15,875,207 4,958,023 8,956,044 11,927,114 4,633,517 7,293,597
Income from sales and operations 20,642,276 15,698,757 4,943,519 8,899,094 11,730,591 4,570,664 7,159,927
Other business income . 190,954 176,450 14,504 56,950 196,522 62,853 133,669
deducti total 1,2 17,565,175 13,557,266 4,007,910 6,735,877 7,513,774 2,342,158 5,171,616
Cost of sales and operations. 9,431,089 7,387,190 2,043,899 3,639,718 1,779,236 193,160 1,586,075
Inventory, beginning of year.. . 571,553 455,017 116,535 196,754 188,495 13,273 175,222
Cost of labor. 71,771 506,148 205,622 202,413 224,994 *10,933 214,062
Purchase: 6,686,724 5,284,333 1,402,391 2,618,016 1,277,562 138,468 1,139,094
Materials and supplies. 1,476,722 1,274,806 201,916 667,750 107,066 6,338 100,728
Other costs. 627,255 380,842 246,413 185,529 253,557 37,164 216,393
Inventory, end of YBar...........cceeueereenrceecseened 642,936 513,957 128,978 230,744 272,439 13,015 259,424
Advertising expense: 233,010 166,517 66,493 111,205 139,275 55,330 83,946
Bad debts from sales or services...........oe...... § 23,737 20,034 3,703 6,986 1,891 *658 1,233
Car and truck expense 518,287 299,706 218,581 433,286 474,051 228,473 245,578
Commission: 47,757 19,158 28,599 6,812 249,976 155,780 94,196
Depletion "16 - *16 - *80 83 7
Depreciation 778,444 528,196 250,248 309,736 631,772 187,092 444,680
Employee benefit programs.............cocucenennunend 51,220 44,618 6,602 *5,067 11,121 1,706 9,416
Insurance. 450,192 315,633 134,560 136,915 130,794 28,529 102,265
Legal and professional services 103,965 85,003 18,962 40,314 153,072 93,187 59,884
Meals and entertainment deducted - 24,882 16,386 8,496 19,853 74,897 40,967 33,930
Mortgage interest 101,306 77,215 24,091 46,475 35,042 5,228 29,813
Other interest paid on business indebtedness.. 112,873 74,831 38,041 38,774 62,248 10,239 52,009
Office expense: 138,507 108,508 29,999 62,111 103,697 42,975 60,722
Pension and profit-sharing plans..........c.ccc.veeecee 2,742 2,557 ‘185 *663 2,604 1,412 1,192
Rent on machinery and equipment 181,975 130,469 51,506 33,327 100,601 36,833 63,767
Rent on other business property . 724,488 589,726 124,761 242,041 396,213 72,587 323,627
Repairs 263,656 157,018 106,638 73,841 125,155 35,754 89,400
Supplies. 596,409 515,480 80,929 188,791 268,508 134,650 133,858
Net salaries and wages 1,778,880 1,523,802 255,078 455,030 493,061 111,704 381,357
Taxes paid 499,667 416,279 83,388 152,408 139,744 21,096 118,648
Travel 43,697 27,836 15,861 44,432 227,318 113,657 113,662
Utilities. 539,290 394,192 145,098 245,629 246,940 74,476 172,464
Home office business deductions.. 7,852 *3,592 *4,261 31,516 87,357 50,098 37,260
Other business deductions. . 892,952 626,971 265,981 392,418 1,532,949 625,882 907,066
Net | 12 3,268,212 2,318,099 950,114 2,220,167 4,414,247 2,291,359 2,122,888

Returns with Schedule C-EZ:
Number of returns 25,136 16,659 8,477 33,504 104,667 49,665 55,001
Business receipt . 168,309 162,971 *5,338 121,853 164,104 85,618 78,486
Total deductions. 18,282 16,348 *1,935 18,529 46,160 20,601 25,559
Net ir 150,026 146,623 *3,403 103,324 117,943 65,016 52,927

Footnotes at end of table.
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Table 2.--Nonfarm Sole Proprietorships: Income Statements, by Selected Industrial Groups--Continued

[Alt tigures are estimates based on samples--money amounts are in thousands of dollars]

Footnotes at end of table. -

Services--Continued
Medical and health sewvices
. Accounting, Nature of
Net income status, item Offices Offices All other Lega Educationa auditing, Counseling, Cther business
Total of of medical services " services and except services not
physicians dentists and health . bookkeeping health allocable
services .
- (93) (94) {95) (96) (97) {98) (99) {100) (101) (102)
BUSINESSES WITH AND
WITHOUT NET INCOME
Number of returns *. 803,042 226,754 96,415 479,873 273,869 238,063 328,872 | 95,807 1,781,061 ' 167,005
ipts, total * 73,408,542 | 30,023,440 | 21,768,103 | 21,616,999 | 23,463,564 2,524,147 6,333,077 2,929,635 | 37,888,953 | 1,819,222
Income from sales and operations *.............oeeeeeeee 72,056,950 | 29,063,638 | 21,675,728 | 21,317,584 | 22,848,743 2,395,619.| 6,221,197 2,926,534 | 37,048,585 1,719,241,
Oxher business income 1,351,592 959,802 92,375 299,416 614,821 128,528 111,880 . 3,101 840,387 99,981
B8 deducti: total 1,2 39,372,280 | 12,915,081 | 13,702,722 | 12,754,477 | 12,874,049 1,636,322 3,606,551 | 1,437,994 | 20,493,977 1,145,786
Cost of sales and perati 3,932,948 550,270 1,468,275 1,914,403 558,273 151,655 227,864 *114,880 3,326,703 397.429
Inventory, beginning of year. 247,924 53,048 7,157 187,719 18,056 41,674 *2,390 - 170,277 27,768
Cost of labor. 612,396 81,466 315,084 215,846 82,345 “14,698 *13,485 1,753 588,352 *14,811
Purct : ; 1,490,110 131,304 189,010 | 1,169,797 | 72637 | 119781 | 55565 | v72.251 | 1416688 | 264,023
"7 Matenials and SUPPHES........rssr e | 822,803 |7 107679 ) 413,575 | T 301,640 8,400 22,802 *22,264 “7,528 | 342,701 4,971
Other costs ) 1,041,542 236,976 557,605 246,961 406,567 12,757 139,727 *33,348 974,166 115,728
Inventory. nd Of YEa~......ooimsiiicriecsns st 281,919 60,203 14,156 207,560 28,731 60,056 5,567 - 165,481 *29,872
Ach 570,398 130,161 173,433 266,804 362,288 27,774 57,896 21,327 228,267 22,401
Bad debts from 5ales OF SeIVICeS.......cc.ociiceanunenne 76,501 36,946 14,591 24,964 7.725 *2,261 *11,592 *1,616 96,051 *648
Car. and truck expenses........... : 1,129,542 374,655 137,912 616,976 490,223 153,124 367,012 113,893 2,040,970 138,166
Commissior 217,448 72,734 53,585 91,128 |- 123,542 83,370 34,497 39,780 404,182 7.316
Depletion. . 893 176 ‘628 90 3,955 2,220 "2 - 10,565 ‘153
——Depreciation e |- 1,863,373 |- -567,505- |- - 695,779-] —600,089-|—-505,528-) — 115,766-] — 318,182 |-- - 85,758 -1,230,466 ‘| —-44,385-—
- ployee benefit prog . 290,184 100,948 103,993 85,244 71,073 *1,690 29,402 1,411 67,228 *1,066
Insurance . 1,890,796 | 1,044,493 435,663 410,639 457,794 29,558 88,131 39,617 292,002 10,714
Legal and professional services 952,204 406,456 259,081 286,667 499,085 28,670 40,658 €6,276 772,567 25,612
Meals and entertainment deducted. 218,543 85,159 48,568 84,815 143,507 25,579 45,445 21,064 352,536 7,857
Mortgage interest... = . 384,960 95,682 122,667 166,612~ 80,238 8,872 13,830 3,355 - 158,219 2,687
Other interest paid on business indebtedness....... 398,216 102,762 185,504 109,949 141,597 15,104 60,308 9,976 136,213 3,764
Office exp 1,356,292 487,392 437,165 431,736 774,794 38,048 202,326 62,126 641,192 14,968
- ‘Pension and profit-sharing plans...........= zr—=|—292,511-| - 146,509 |— -106,487 |- - 39,505-|- — 80,082 ~ - - 6,103 |~ ~=*1;717-|—~~47;434] -~ ~"*1;708
Rent on machinery and equipment.. 449,357 151,822 141,802 155,734 165,452 11,122 40,427 27,367 248,568 8,837
Rent on other business property.. 3,063,244 1,095,163 912,870 1,055,211 1,144,143 101,581 333,593 211,569 737,045 12,874
. Repairs. 540,383 147,769 | - 197,070 195,544 133,040 36,211 59,779 17,565 - 252,978 29,775
Suppli ) 2,189,997 618,467 1,019,897 551,633 269,759 91,989 137,130 60,304 825,685 36,710
Net salaries and wages. 9,228,530 2,982,014 3,994,593 2,251,922 2,872,778 108,262 605,708 84,543 1,798,868 76,222
Taxes paid, . 1,480,420 488,042 574,342 418,035 394,575 27,905 89,132 23,926 330,701 9,609
Travel 417,421 180,007 67,841 169,574 203,068 90,092 60,289 41,669 1,149,801 10,553
Utilities. 1,420,976 461,877 418,576 540,523 681,638 64,437 184,684 82,795 725171 32,306
Home office busi deduction: 189,184 32,462 *6,650 150,072 . 37,813 53,383 €9,383 24,492 978,988 3,011
Other business deductions. 6,779,837 | 2,547,750 | 2,124,560 | 2,107,528 | 2,655,377 343,237 472,870 274,048 | 3,493,023 228,251
Net income less deficlt 3,2..........coceeverenonsssnssscerions 34,030,464 | 17,102,541 8,065,381 8,862,541 | 10,590,448 887,825 2,726,525 1,492,123 | 17,399,586 660,948
Net income 1,2 34,549,715 | 17,246,586 | 8,121,897 | 8,181,232 | 10,875,441 1,062,233 | 2,874,755 | 1,551,026 | 18,856,643 776,516
Deficit 2 519,252 144,045 56,516 | 318,691 284,992 164,408 148,229 58,903 | 1,457,057 115,568
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Table 2.--Nonfarm Sole Proprietorships: Income Statements, by Selected Industrial Groups--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Services--Continued

Medical and health services
Accounting, Nature of
Net income status, item Offices Offices All other Legal Educational § auditing, | Counseling, Other business
Total of of medical sarvices services and except services not
physicians dentists and heaith bookkeeping health allocable
services
{93) {94) (95) (96) (97) (98) (99) (100 (101) (102)
BUSINESSES WITH NET INCOME

\umber of returns ! 710,526 210,003 92,557 407,966 231,416 195,936 275,186 78,363 | 1,424,047 133,612
Busi pts, tota! ' 71,218,476 | 29,616,419 | 21,484,702 | 20,117,355 | 22,969,216 | 2,241,851 | 6,081,717 | 2,821,199 | 35,148,939 | 1,556,748
income from sales and operations ' 69,921,621 | 28,667,756 | 21,393,243 | 19,860,621 | 22,369,651 2,139,004 | 5,969,837 | 2,818,488 | 34,380,929 1 1,517,712
Other business income.. .] 1,296,856 948,663 91,459 256,734 599,564 102,847 111,881 2,710 768,010 39,036
Busl deductions, total *,2 36,662,965 | 12,364,017 | 13,362,805 | 10,936,143 | 12,094,324 | 1,189,617 | 3,206,961 1,270,173 | 16,292,776 780,239
Cost of sales and operations............c.ccccceeiennae 3,658,222 532,244 | 1,452,147 | 1,673,830 550,051 83,606 214,607 *114,880 | 2,805,041 340,290
Inventory, beginning of year............cccccccecenee. 238,181 52,384 4,254 181,543 14,167 *12,855 2,252 - 113,974 *13,385
Cost of fabor 582,863 81,119 315,084 186,660 81,996 7,760 *13,485 1,783 551,464 *14,811
Purchase: 1,304,237 130,437 188,623 985,177 63,757 57,416 52,097 72,251 1,053,339 226,017
Materiats and supplies 813,104 107,204 411,516 294,384 6,217 “14,294 20,540 *7,528 300,439 4,945
Other costs 987,741 220,444 544,497 222,800 400,755 8,865 131,521 *33,348 895,729 96,703
Inventory, end Of Year.......ccoueeeirisiivnsresnnnns 267,905 59,345 11,827 196,733 16,841 *17,585 5,288 - 109,905 “15,571
Advertising exper 536,239 126,297 167,277 242,665 335,948 23,976 52,012 18,050 163,915 17,353
Bad debts from sales or services. 41,763 6,303 13,488 21,971 3,571 “2,148 *9,575 *1.616 31,685 *560
Car and truck expenses............... 1,037,497 360,588 135,423 541,487 440,577 124,624 303,268 93,637 | 1,603,290 103,838
Commission: 171,153 55215 48,837 67,101 119,964 79,052 34,253 39,666 328,335 °7.279
Depletion 885 167 628 ‘90 2,929 2,220 2 - 7,947 “153
Depreciation 1,748,029 553,164 673,146 521,719 459,803 65,448 244,006 68,028 924,774 21,385
Employee benefit programs.. 275,857 100,596 102,971 72,290 68,067 *1,690 28,469 *1,039 47,568 *1,066
Insurance 1,827,448 1,030,974 426,778 369,696 431,926 19,291 76,559 34,541 236,839 8,330
Legal and professional services..............cccceuu. 889,613 389,983 251,008 248,622 426,965 23,044 34,172 61,102 597,683 11,971
Meals and entertainment deducted................... 206,787 79,354 47,525 79,908 131,482 14,564 32,237 18,391 283,002 7,623
Mortgage interest 340,663 94,108 118,275 128,280 71,839 2,594 9,737 2,830 87,240 *968
Other interest paid on business indebtedness... 374,647 98,439 175,001 101,207 130,068 4,967 56,060 8,212 102,758 ‘3,274
Office expense: 1,292,359 480,952 429,334 382,072 733,934 27,431 166,403 46,583 509,708 9,472
Pension and profit-sharing plans.........cceevveenens 288,808 143,709 106,455 38,645 79,248 - 6,103 ‘1,712 46,145 “1,708
Rent on machinery and equipment.. 433,642 151,269 130,099 152,274 145,371 8,353 40,205 22,426 188,090 2,092
Rent on other business property. 2,864,372 | 1,078,239 886,603 899,529 | 1,076,599 82,882 289,921 198,429 595,413 *10,953
Repair: 504,088 143,994 189,706 170,388 117,002 17,110 54,436 15,639 179,076 16,581
Supplies 2,070,175 604,207 990,877 475,092 248,229 75,127 124,626 56,453 662,565 26,459
Net salaries and wages 8,756,391 | 2,932,679 | 3,901,149 | 1,922,563 | 2,766,633 65,284 582,377 60,625 | 1,427,363 60,057
Taxes paid 1,398,382 480,371 568,000 350,011 375,618 19,117 86,163 21,257 263,798 6,391
Travel 373,935 160,700 64,898 148,337 174,024 71,744 51,121 35,693 922,633 8,061
Utilities 1,324,134 450,712 406,508 466,914 645,011 50,616 161,608 77.567 567,991 23,457
Home office business deductions. 159,614 29,700 6,850 123,264 37,676 48,398 59,072 13,788 831,805 3,011
Other business deductions 6,052,636 | 2,272,198 | 2,068,842 | 1,711,596 | 2,506,086 256,743 442,557 251,113 | 2,730,458 69,144
Net | 12 34,549,715 | 17,246,586 | 8,121,897 | 9,181,232 | 10,875,441 1,052,233 | 2,874,785 | 1,551,026 | 18,856,643 776,516

Returns with Schedule C-EZ:
Number of returns. 89,778 22,008 2,239 65,532 25,146 56,379 100,416 11,751 339,677 65,128
Business receipt 428,909 153,187 27977 247,745 139,837 171,061 330,552 20,415 998,219 186,228
Total deductions. 38,123 7.861 1,180 29,082 15,704 24,412 50,307 6,910 148,553 18,764
Net | 390,787 145,326 *26,797 218,663 124,133 146,649 280,245 13,505 849,666 167,465

* Estimate should be used with caution because of the smali number of sample returns on which it is based.
' Includes returns with Schedule C-EZ attached. Schedule C-E2 was filed for certain small businesses, i.e., those with net income and with recsipts of $25,000 or less and business
deductions of $2,000 or less, with no inventories or employees, and with no deduction for a home office business and no allowabls "passive” activity losses. Because only a total is reported
for business deductions on Schedule C-EZ, the totals shown in the statistics exceed the sum of the detailed deductions; the detailed deductions are, therefore, slightly understated.

2 Total business deductions are calculated bafore subtraction of nonallowable "passive” activity losses and any "passive loss” carryover from the prior years. However, these losses (after
subtraction) and any carrryover are reflected in netincome or deficit. Therefore, total business receipts minus total business deductions may not always equal net income or deficit.

3 Less than $500.
* Includes operative builders.

NOTE: Detail may not add to totals because of rounding.
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Partnership Returns, 1994

by T, tmothy D. Wheeler

“number of partners decreased by 4 percent to 14,989,505."

artnership returns for 1994 continued the trend of

large percentage increases in net income (less

deficit) first seen for 1991. Net income (less
deficit) increased by almost 25 percent to $82.2 billion
(Figure A). This increase occurred in all industrial divi-
sions except agriculture, forestry, and fishing, and mining.
Within the finance, insurance, and real estate industrial .
division, operators and lessors of buildings reported
positive net income (less deficit) for the first time since
1967. Although the net income (less deficit) was a posi-
tive $2.6 billion, rental real estate income (less deficit)
reported by this industry -- the main source of income and
loss for the industry -- was still a $1.4 billion deficit. This,
however, was a considerable improvement over the $6.1

_billion deficit this industry_reported for 1993, and.an even. _

more significant improvement over the $36.6 billion
deficit reported for 1987, the largest loss ever shown by
this industry. For 1994 the number of partnerships in-
creased by 2 percent to 1,493,963. This was the first
increase in the number of partnerships since 1988. The -

This was the fifth consecutive year that the number of
partners declined (Figures B and C) [1].

Partnership Activity in 1994

“~Partnership net income (less. deficit) increased inalmost |~

every industrial division (Table 6). Only agriculture,
forestry, and fishing and mining showed decreases. Fifty-
seven percent of the entire increaée in net income (less
deficit) for all partnerships was.reported by the finance,
insurance, and real estate industrial division. Net income
(less deficit) for this industrial division increased from
$15.3 billion for 1993 to $24.1 billion for 1994. This was
only the second year in which a gain was reported by this
division since 1979. The first was reported for 1993.
Within this division, the largest increase was reported by
operators and lessors of buildings whose net income (less
deficit) rose to a $2.6 billion gain for 1994 from a $2.4
billion loss for 1993. This was the first gain reported for
this industrial group since 1967. The second largest
increase within this division was reported by holding and
investment companies. For this group net income (less .
deficit) rose from $14.9 billion for 1993 to $17.5 billion
for 1994. Other industrial divisions which showed large
increases were manufacturing and services, for which net
income (less deficit) rose by $2.6 billion and $2.4 billion,
respectively (Figure D and Table 6).

Timothy D. Wheeler is a statistician in the Corporation Special
Projects Section. This article was prepared under the direction

of Alan Zempel, Chief.

Partnership Gain or Loss by Type of Partnership and Profit’

Status, Tax Years 1985-1994
[Money amxnts are in billions ot dollars)
- Type of partnership
Taxyear | Tota General Limited Limited liability *
Gain Loss Gain Loss Gain Loss
[t4] 3 4 () (6 U]
60.5 424 166 435 na na .
635 453 16.8 523 na. na
66.2 434 215 496 na’ na
81.2 427 3041 542 _na - na
80.9 452 330 546 na. na
819 44.1 344 55.6 na na
783 402 35.1 518 na na
81.3 35.1 405 438 na na
86.1 301 50.3 399 11 08
91.2 290 56.0 381 37 17
77V The temm Limited UabﬂnyOonwry isdiscussed in the Explanation of Selected Terms'section. ~ — ™~ ~

Note: Detail may nat add to totals because of roundlng

Partnership statistics for 1994 show the continuing

‘domination of the finance, insurance, and real estate.and

 the services industrial divisions (Figure D). The finance,

_| - insurance, and real estate division accounted for 54.2 |

percent of all partnerships, 43.3 percent of the net income
and 60.0 percent of the deficit. While only 17.5 percent of
all partnerships were in the services division, these part-
nerships reported 30.5 percent of the net income and 14.2

_percent of the deficit for all partnerships. Together these

two industrial divisions accounted for almost three-quar-
ters of both net income and deficit for all partnerships. For
1994 the net income (less deficit) for services increased
$2.4 billion to $36.3 billion. Eighty-four percent of the
total net income (less deficit) for this industrial division
was attributable to partnerships ir the following industries:
legal services ($18.7 billion); medical and health services

($7.4 billion); and accounting, auditing, and bookkeeping -

services ($4.3 billion). The net income (less deficit) for
these industries increased slightly for 1994 -- further -
indicating improvement in the economy. For 1993 this
amount declined for these three industries.

Figure A shows, for 1994, that the $15.5 billion increase

for net income (less deficit) for all partnerships was caused

by an increase in the gain for both general and limited
partnerships coupled with a decline in losses for these two
groups. Limited partnerships showed a gain for the second
consecutive year as net income (less deficit) rose to $17.9
billion from the $10.4 billion reported for 1993. However,
limited partnerships in the real estate industry continued to
show losses for 1994, although the losses declined from
$11.1 billion for 1993 to $6.9 billion for 1994 (Figure E).
This decline was driven by limited partnerships in the
operators and lessors of buildings industry. These partner-
ships reported a decline in net deficit from $8.9 billion for
1993 to $6.1 billion for 1994.
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industry has historically reported large deficits, for 1994

Number of Partnerships by Type of Partnership and
Profit Status, Tax Years 1985-1994

(Number of parterships is in thousands)

Type of partnership
General Limited Limited liability '
Gain Loss Gain Loss Gain Loss

() (2 ()] W) 5 (] @
1,714 774 660 107 173 na. na.
1,703 766 663 92 181 na. na.
1,648 769 617 96 166 na. na.
..| 1,654 782 587 119 166 na. na.
.| 1,635 770 571 128 166 na. na.
.| 1,554 739 528 114 m na. na.
.| 1,515 726 519 130 141 na. na.
.| 1,485 732 482 124 147 na. na.

.| 1.468 726 450 136 139 8 9
1,494 716 447 148 135 26 22
' The term Limited Liability Company is discussed in the Explaration of Selected Terms section.
Note: Detail may not add to totals because of rounding.

Number of Partners by Type of Partnership and

Profit Status, Tax Years 1985-1994
[Number of partners is in thousands)

Tax year Total

Type of partnership
Tax year Total General Limited Limited liability *
Gain Loss Gain Loss Gain Loss
(1) @ 3 @ ()] 6) U]

13,245 | 2990 | 2340 | 3,680 | 4,234 na na
15,301 | 3,061 2426 | 4709 | 5105 na na
16,963 | 3,185 | 2255 | 6,054 | 5469 na na
17,291 | 3421 | 2197 | 6,664 | 5,008 na na
18432 | 3,150 | 2058 | 7,656 | 5,568 na na
17,09 | 3,102 | 2,007 | 7,180 1} 4,806 na na
15,801 | 2,714 | 1,822 | 6,605 | 4,661 na na
15,735 | 2,708 | 1,713 | 6,337 | 4,977 na na
15627 | 2665 | 1,680 | 6,521 | 4,676 51 <]
14,990 | 2,657 | 1,737 | 5885 | 4,398 241 72

' The termLimited Liability Cormpany is discussed in the Explanation of Selected Terms section.
Note: Detail may not add to totals because of rounding.

For 1994 the number of limited liability companies
increased 176 percent to 47,816 (Figure E). More than
two-thirds of these companies were classified in the fi-
nance, insurance, and real estate and services industrial
groups. The net income (less deficit) associated with all
limited liability companies increased from $0.3 billion for
1993 to $2.1 billion for 1994. Eighty percent of this
increase was concentrated in the finance, insurance, and
real estate and services industry groups. Limited liability
companies are discussed further in the Explanation of
Selected Terms section.

Real Estate Operators and Lessors of Buildings
Although the real estate operators and lessors of buildings

this industry was the largest contributor to the rise in net
income (less deficit) for all partnerships, accounting for
$5.0 billion of the overall $15.5 billion increase. In
addition, this industry showed a profit for the first time
since 1967, as net income (less deficit) rose to a $2.6
billion gain for 1994 from a $2.4 billion loss for 1993
(Figure D and Table 6).

The 540,374 real estate operators and lessors of build-
ings reported total assets of $740.9 billion -- 32 percent of
the total reported for all partnerships -- an increase from
the $715.7 billion reported by this industry for 1993.
Overall, this industry accounted for 36 percent of all
partnerships and 40 percent of all partners (Table 1).

Rental Real Estate Income (Less Loss)

Table 4 presents data from Form 8825, Rental Real Estate
Income and Expenses of a Partnership or an S Corpora-
tion. The net rental real estate loss reported by all partner-
ships declined from $8.4 billion for 1993 to $2.5 billion
for 1994 (Figure F). This $5.9 billion decline in losses
accounted for over one-third of the $15.5 billion increase
in profits for all partnerships. Eighty percent of the de-
cline in rental real estate loss was attributable to partner-
ships in the real estate operator and lessors of buildings
industry whose losses declined from $6.1 billion for 1993
to $1.4 billion for 1994. Net rental income for all partner-
ships increased from $25.0 billion for 1993 to $28.1
billion for 1994. Net rental loss dropped from $33.4
billion for 1993 to $30.6 billion for 1994. This increase in
net rental income (less loss) was mostly caused by a $5.0
billion increase in gross rental income, from $158.5 billion
for 1993 to $163.5 billion for 1994. Operators and lessors
of buildings accounted for most of this increase. Total
rental real estate expenses for all partnerships remained
virtually unchanged from 1993.

Total Receipts and Total Assets

Total receipts increased $109.5 billion to $844.4 billion,
27 percent more than the $86.2 billion increase reported
for 1993, which is consistent with an improving economy.
(See the Explanation of Selected Terms section for the
definition of total receipts.) Eighty-seven percent ($95.2
billion) of this rise for 1994 was due to an increase in
“business receipts,” i.e., gross receipts from sales and
operations.

Over fifty percent of the $844.4 billion in total receipts
reported for 1994 for all partnerships was concentrated in
the finance, insurance, and real estate and services indus-
trial divisions (Figures G and H). Services, which histori-
cally had been the largest contributor to total receipts, was
surpassed in 1994 by the finance, insurance, and real estate
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Partnerships Net Income (Less Deficit), Total Recelpts and Total Assets, by Selected Industry Tax Years

1993-1994
|All tigures are estimates based on sampltes--money amounts are in thousands ot dollars|
Net income (less deficit) ' Total receipts * Total assets
. Percent . j . Percent Percent
Industrial division 1993 1994 “change 1993 © 1994 change 1993 1994 change
- (U] (2) (©)] 4) (5) (6) ) (8) (C)]

All Industri 66,652,288 82,183,076 2330 734,977,157 | 844,427,520 14.89 2,118,268,141 | 2,295,212,222 8.35
Agricutture, forestry, and fishing................... 2,018,963 1,608,256 | -20.34 - 16,509,001 17,403,458 5.42 38,946,667 ‘41,517,326 |- 6.60
Mining..... 2,148,057 984,128 | -54.19 21,998,332 19,686,403 | -10.51 51,367,267 45,532,202 | -11.36
Construction 2,175,628 2,653,523 2197 27,638,139 31,769,358 1495 13,917,415 15,170,851 9.01
Manufacturing.............. 3,939,506 6,584,412 | 67.14 93,869,477 | 112,088,791 | 19.41 84,183,811 93,493,681 1106 .-
Transportation and public utilities. 4,118,603 5,627,377 36.63 63,485,606 74,647,122 17.58 115,595,813 126,351,449 9.30

Communication................. 731,748 2,339,478 | 219.71 42,255,180 35,200,907 | -16.69 60,482,004 67,113,758
Wholesale and retail trade........ . 4 3,075,840 4,301,147 39.84 113,690,896 | 145,170,482 | 27.69 35,277,677 44.367,142 25.77

~ 'Finance, iﬁétFah‘o’e.’a?id'?eal éstate.....7.] " 15,260,195 | "24,124,681| '58.09" | ~196,528,334" | 228,334,259 "16.18 "'} 1,612,142,006~|'1,750,671,157 |- —8.59

Security and commodity brokers

and SBIVICES .........cieecreeversinrinaenens 4,535,167 3,322,822 | -26.73 30,015,727 48,807,401 62.61 241,773,254 278,385,356 15.14
Holding and investment companies.. 14,852,488 17,497,981 17.81 51,068,658 59,651,736 16.61 469,577,366 552,486,790 17.66
Operators and lessors of buildings. -2,405,542 2,550,547 | 206.03 66,027,086 66,136,389 0.17 715,700,699 740,892,758 352
Services... 33,887,012 36,317,808 7.17 | 200,987,632 | 215,205,825 7.07 166,806,231 177,991,526 6.71
Legal services....... ey 18,072,355 18,748,309 | 3.74 49,795,313 50,623,332 1.46 10,781,404 10,950,692 | 157 -- -
— —-Medical.and health services. - 7,130,071_|_ 7,383,805_| _3.56__ _.35,336,057_| _ 37.180,595 | _.5.22_ |_.._19,076,142_| 20,266,997 | 624
Accounting auditing and bookkeepmg .
services... 4,090,742 4,348,553 | 6.30 17,379,226 18,246,620 4,99 4,689,455 4,218,861 | -10.04
Nature of busmess not allocable 28,483 -18,258 |-164.10 269,739 121,821 | -54.84 31,254 116,888 | 273.99-

_ division as total receipts for this group rose 16 percent.
from $196.5 billion for 1993 to $228.3 billion for 1994,
while total receipts for services rose only 7 percent to

$215.2 billion for 1994 from $201.0 billion for 1993.

Eighty-six percent of this increase in total receipts for
finance, insurance, and real estate was contributed by
security brokers and dealers, other holding and investment
companies, and commodity contract brokers and dealers.
Table 3 presents balance sheet data by industrial group

and by profit status for the 66 percent of partnerships

which filed balance sheets with their returns. For 1994,
‘approximately 40 percent of all partnerships -- generally
partnerships with total assets of less than $600,000 and
total receipts of less than $250,000 -- were not required to
file balance sheets. Seventy-six percent of the total assets -
for all partnerships was concentrated in the finance, insur-
ance, and real estate industrial division (Figure G). For
1994 total assets grew 8 percent, down from the 11 percent
increase reported for 1993. For 1994 total assets increased
by $176.9 billion to $2,295.2 billion. “Other investments”
accounted for $69.9 billion of this increase in total assets.
Partners’ capital accounts contributed $134.6 billion of the
increase in total liabilities and capital. As in the prior year,
two-thirds of the increase in total assets was concentrated
within holding and investment compames and security and

commodity brokers.

ner.

_|. Distributions to _Pariners_
Partnerships are not taxed; instead, their income, credlts
and deductions flow through to the partners who are liable .
for any tax. Partners may be individuals, corporations,
other partnerships, tax-exempt organizations, nominees, or
other legal entities. Table 5 presents data on the distribu-
tions (or allocations) of partnership income (or losses) to
limited and general partners by industrial division. These
data were obtained from Schedule K, Partners’ Shares of .
Income, Credits, Deductions, etc., of the partnership

return. This schedule reports the partners’ shares of each
component of the partnership’s distributive income,
deductions, and tax credits, as totals and by type of part-

For 1994, the total income (less loss) avallable for
distribution--without regard to separately allocable deduc-
tions--increased by $14.7 billion over 1993, from $141.9
billion to $156.6. This was a substantially slower growth’ *
than the $50.3 billion increase reported for the period
1992 to 1993. For 1994, all industrial divisions showed
increases in the income available for distribution except
agriculture, forestry, and fishing and mining. The largest
increases were reported by transportation and public
utilities, $4.5 billion; services, $4.2 billion; and finance,
insurance, and real estate, $3.9 billion. Overall deductions
increased $3.8 billion to $29.7 billion. The difference
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General Partnerships, Limited Partnerships, and Limited Liabllity Companies: Selected Items for Selected Industrial Groups,
Tax Years 1993 and 1994
[Ali figures are estimates based on sarmples--money amounts are in thousands of dollars]
Limited partnerships General partnerships Limited liability companies
Tax year, industrial group Nurmber Nurrber Net income Nurmber Nurmber Net income Nurber Nurmber Net income
of retums of partners (less deficit) of retums of partners (less deficit) of retums of partners (less deficit)
0 @ @ @) © ® [ @ B
1994
All Industries ' 202888 | 10282762 | 17,895002 | 1,163259 | 4394117 | 62236840 47,816 312626 | 2,051,224
Agriaulture, forestry, and fishing.... 9,166 230,662 7,076 111,456 767 | 1651375 2,526 7.169 -38,042
Mining. 9,931 773979 | 2076044 16,526 28502 | -1,185962 ™ 7,233 94,046
Ol 21 G35 EXTACHON. . 9,048 755,153 | 1,779,465 14,874 220247 | -1,663,340 728 6,988 95,133
Construction 1,802 16,189 176,285 61,648 137,106 | 2384823 2,185 6,072 92,415
Manufacturing 2,484 160,766 2,476,058 25,472 57,901 3,962,488 1,583 5,152 145,867
Transportation, communication, electric,
gas, and SAIHATY SEIVIOES.....crrermrrn] 4,425 520323 | 2355315 18,045 76,149 | 3,084,160 956 38,310 237,903
Wholesale and retail trade 8,182 108,553 | 1244411 139,160 315086 | 3140618 5,968 19,152 83882
Finance, insurance, and roal eState............ 222674 | 7200233 | 7.884877 564455 | 2512438 | 15529196 22,404 168,317 730,608
Real estate 178457 | 504355 | 693569 41989 | 167165t | 8317739 17.251 68,828 354,249
Operators and lessors of buildings......... 146289 | 4627015 | -6061.5% 381,700 | 1385802 | 8362747 12,377 47,105 249,33
Security brokers and dealers, except
underwriting syndicates 1452 100366 | 3210322 2,291 10,076 160,388 243 669 47,886
Hokiing and investment corrparies.... 41,189 | 1772808 | 10773895 90,077 728059 | 6406779 4,304 95,904 317,506
Services. 24,200 1,271,901 1,729,218 225,676 726,823 33,716,794 11,397 61,188 871,797
Hotels. 2,596 133,916 -1,117,572 1,983 11,426 -384,615 426 2,414 -5,424
Medical and halth SVIEEsS.........errren 4,083 105,104 963,063 23,341 101,581 | 6314498 1,688 7,872 106,244
Legal servicss. 196 1,765 239,289 27,758 131,496 | 17,982778 1,036 5,594 526,248
1993 A
All industries ' 215042 | 1197285 | 10405272 | 1175189 | 4345028 | 55883743 17,335 84,534 263,273
Agricuiture, forestry, and fIShing. ... 8718 265,124 -29,803 111,013 322315 | 2085722 na na. na.
Mining. 12,839 1,185,174 2,468,763 18,875 235,156 -323,050 n.a. n.a. na.
Oil and gas 13 | 1178508 | 2371502 16,792 25152 | 581619 na. na. na.
Construction 1,967 19,128 72,256 69,290 133,809 2,113,705 na. na. na.
Manufacturing 2,586 177,677 1,431,982 21,829 51,118 2,437,965 na. na. na.
Transportation, communication, electric,
gas, and sanitary servicas 3,958 692,533 1,582,387 16,454 83,720 2,511,828 na. n.a. na.
Communication 1592 377,346 401,588 3,860 2911 355,007 na. na. na.
Wholesale and reta trade 8,744 127,704 895,864 145,385 337,160 | 2314368 na. na na.
Finance, insurance, and real estate. 211,085 7,387,294 3,050,856 573,273 2,505,659 12,044,694 8,293 51,190 164,646
Real estate 17614 | 5125388 | -11085.412 477588 | 177511 | 5898782 na. na. na.
Operators and lessors of buildings..........., 140,679 4,691,742 -8,921,452 392,161 1,467,648 6,530,746 n.a. na. na.
Security brokers and daalers, except
underwriting syndicates................uiine 396 29,328 3,537,972 966 4,881 433,691 na. na. na.
Holding and investment corrpanies...............J 36,890 1,875,803 9,683,509 84,943 671,881 5,001,058 na. n.a. na.
Services. 20906 | 1432113 925,163 226,283 698662 | 32774831 4,537 15,650 187,018
Hotels. 3272 138925 | 1512670 2138 9337 | 665840 na. na. na.
Medical and halth S9MVICES......curmmwrrd 4701 108,364 639,129 23,424 79713 | 6453248 na. na. na.
Legal services. 183 2,220 297,611 27,766 142,102 17,659,397 na. na. n.a.
1 Includes "Nature of business not allocable,” which is not shown separately.
between the income (less loss) and deductions resulted in Individual$ who were general partners were the principal
$126.9 billion available for distribution or allocation to category of income recipients for all industrial divisions
partners. This was a $10.9 billion increase over the except mining, manufacturing, and transportation and
$116.0 billion available for 1993. Of the $126.9 billion public utilities. Corporate general partners received the
available for distribution or allocation for 1994, $120.9 largest distribution of income or loss for these divisions.
billion was identified by type of partner. The difference Individual general partners in the services division contin-
was due to partnerships that failed to report allocations or ued to dominate the statistics, showing 25.6 percent ($31.0
distributions by type of partner. billion) of all reported allocations. However, distributions
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Rental Real Estate Income (Less Deficit) by Selected
Industries, Tax Years 1993-1994
[AVl figures are estimates based on samples--money amounts are in thousands of dollars) V

tem 1933 1994 Qifference | Percentage

change
(1) 2 )] 4

Al industries. 8,397,349 | 2495091 | 5,902,258 70.29
Finance, insurance, and real estate.....| -8,930,157 | -3.268,008 | 5,662,149 63.40
Real estate. .. .| -7.811,51 | -2.378,800 | 5432,751 69556
Operators ard Iesors oi bulldm 6,145,685 | -1,446,474 | 4,699,211 7650
Al other industries.... o] 532,808 772917 240,109 45.06

to this group increased by only 3 percent for 1994, rising :

Distributions to partners in real estate partnerships
were positive for the second year in a row, increasing from
a $17.1 billion gain for 1993 to $23.2 billion gain for
1994. This increase was led by a $2.4 billion increase in
allocations to individual general partners. Distributions to

" individual limited partners in real estate, a group which has |

historically received net losses, continued to be positive
for the second year, although gain declined from $5.4-

" billion for 1993 to $4.9 billion for 1994. In addition,

distributions for corporate general partners in real estate,

“another group which has historically received net losses,

became positive for 1994, rising from a $0.2 billion loss
for 1993 to a $0.4 billion gain for 1994. However, distri-
butions to corporate limited partners in real estate contin-
ued to be negative.

Summary

Partnership net income (less deficit) increased 23 percent
($15.5 billion), continuing the recent trend of increasing
profits and reflecting improvement in the economy. Part-
nerships classified as operators and lessors of buildings,
and holding and other investment companies accounted for
almost half of this increase. Operators and lessors of
buildings, the largest contributor to this increase, reported
their first gain since 1967. This group had historically
reported large deficits. Although limited partnerships
showed a gain for the second consecutive year, limited
partnierships in real estate continued to show a deficit.
Total receipts for all partnerships increased 15 percent to
$844.4 billion. Although partnerships in the services
industrial division have historically accounted for the -
largest share of total receipts, for 1994 partnerships from
the finance, insurance, and real estate industrial division
became the leader, reporting $228.3 billion versus $215.2
billion for services. Activity by individual general partners-

in the services division continued to dominate the statis-
tics for partnership income (less loss) available for distri-
bution to partners, accounting for $31.0 billion of the ’
$120.9 billion reported by all partnerships.

Sample Selection

Tax Year 1994 statistics are estimates based on a stratified
probability sample of almost 31,000 returns selected from
a population of approximately 1.5 million partnerships.
Tax Year 1994 covers returns processed by the Internal
Revenue Service during Calendar Year 1995. All partner-
ships engaged in business in, or having income from
sources within, the United States were required to file a

Total Assets by Industrial Groups, Tax Year 1994

Real estate operators and
lessors of buildings
_ 323%_

. Transportation and
public utilities

5.5%
_Allgthers

Other finance, insurance,
and real estate
44.0%

Total Receipts by Industrial Groups, Tax Year 1994

Transportation and
public utilities
8.8%

Finance, insurance,

Services
25.4%

Wholesale and
retail trade

Manutfacturing 17.2%

13.3%

All others
8.3%
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Total Receipts by Industrial Division, 1994
[All figures are estimates based on samples--money amounts are in thousands of dollars]
Agriculture,
item All industries forestry, and Mining Construction Manufacturing
fishing
()] 2 (3) 4 (5
BUSINESS TECEIDES. ...ovovcvversreresssemseasereiesnencsseccessmsrcrsasnmsssssnssnnsins 656,158,602 11,324,124 15,902,261 31,139,964 107,569,031
Ordinary income from other partnerships
AN fIQUCIAMES.......oe.ecerreneesecermanesersevesserensessconseresssssssssssasssns o 9,700,952 115,552 452,954 24,220 535,833
Farm net profit { 2534196 2,522,642 383 2,760 1,098
Net gain, NON-Capital @SSOIS......c.oucervrret e s 3,002,209 209,438 236,702 28,774 68,037
ONBE INCOME......covvvveeevvessnessessassssssrecesssserissoscesssnsssanssesmssessassnsos 32,431,451 308,578 849,805 329,961 2,351,204
Portfolio income (total). 54,697,225 785,081 1,053,585 132,932 715,830
INEIESE INCOME.....-recerreeremseeressrsenesaase s 19,450,589 266,747 166,992 106,537 372,506
Dividend INCOME. ........vuuureeeerreceeeancecsccreres 4,448,472 29,443 57,054 10,062 126.310
Royalty income......... 2,375,149 78,171 604,239 7,398 82,209
Net short-term capital gain. 3,746,857 2834 17,349 4,473 3,044
Net long-term capital gain... 23,672,792 392,500 196,337 4,202 130,908
Other portfolio INCOME.........courmiiriiisie et secennenns 1,003,366 15,386 11,614 260 853
Net gain from sales and exchanges of property
(SCHON 1231)...ccvvevcivvesmssessesessseresasnesssscecessmmmesnseessmsnssssssanns 31,484,741 1,695,781 261,768 24,510 201,629
Other iNCOME........coiiimiiiieiniseir sttt sse e 23,288,457 21,829 903,831 17,235 617,520
Real estate rental net income.... 28,081,620 235,816 17,870 51,623 13,780
Non-real estate rental net income. 3,048,067 184,617 7,442 17,379 14,829
TOUA} (ECRIDLS.......rsevereeesrerreresrrsesenresescossssssssosssssssssssnss . 844,427,520 17,403,458 19,686,401 31,769,358 112,088,791
Transportation | Wholesale and Finance, Nature of
ltem and public and retail insurance, Services business
utilities trade and real estate not allocable
(6) @ (8) (9) (10)
BUSINESS TECEIPIS. ...ccuueerrrimiiirerintitrrveresistessesss s e seeresesecand 66,406,723 142,116,025 85,689,669 195,933,125 77,679
Ordinary income from other partnerships
AN FIAUGIAMES ... cvrvvvveeveasasesessensre s eereseossesssconseseessevsessesssssiness] 1,283,271 200,534 6,010,577 1,078,012 -
Farm net profit................ 215 149 3,698 3,251 -
~ Net gain, non-capital @ssets...........ccccueeeeecnecrerinminnsissisenesisannanes 766,242 100,143 937,857 652,135 2,880
OtNEF INCOME..c..vveemesreneseesmscnesssssecesseonserisiasssssssassons 1,106,906 1,792,106 18,095,589 7,596,478 825
POrtfolio iNCOME (H01A1).......ouurneeessereerrcersrencssmssecrsssencrmsmsssssessssneens 1,445,833 494,105 47,223,280 2,808,033 38,546
Interest iNCOME......cccecvurmrneerecninicenne 598,584 209,063 16,687,713 1,036,468 5,978
Dividend iNCOME..........cmmuccersseron 21,846 14,152 4,045,892 143,714 -
Royalty income............ 616 2,652 1,260,208 339,656 -
Net short-term capital gain. 3,139 2,379 3,671,473 42,166 -
Net long-term capita! gain.. 820,916 263,795 20,611,223 1,220,342 32,568
Other portfolio income 732 2,064 946,771 25,687 -
Net gain from sales and exchanges of property
(SCHON 1231)....vveerveesecseesmrsssseenerassecsesccescemmmesemsnssssmssssssssess 3,075,697 139,961 23,160,157 2,923,348 1,891
Other iNCOME........ccucermmrmmmerens 257,298 168,501 19,526,306 1,775,937 -
Real estate rental net income.... 59,527 141,460 26,980,553 581,193 -
Non-real estate rental net income. 245,411 17,500 706,574 1,854,314 -
TOUAI FEOOIPES......cevvveeevrveresivesreree s eeseesoeseserececesmsseseeressessmsssssssssnss 74,647,123 145,170,484 228,334,260 215,205,826 121,821
Form 1065, U.S. Partnership Return of Income, to report try. Returns were selected from these classes at various
income or loss, deductions, tax credits and other tax- probabilities ranging from 0.18 percent to 100 percent, and
related items generated by the partnership. The statistics were weighted to represent the total population. Approxi-
are only for active partnerships, which are defined as those mately 3 percent of the returns selected for the sample
that reported any items of income or deduction derived were not included in the tabulations because they repre-
from a trade or business, or from rental or portfolio in- sented inactive partnerships or multiple returns with
come. identical accounting periods filed by the same partnership.
The population was stratified into classes based on size Because the data presented in this article are based on a
of total assets, receipts, net income (or deficit), and indus- sample of returns, they are subject to sampling error. To
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Partnership Coefficients of Variation for Selected .

Partnership Returns, 1994

properly use the data, the magnitude of the potential
sampling error needs to be known. Coefficients of varia-
tion (CV’s), the ratio of an estimate’s standard error to the
estimate, are used to measure this magnitude. Figure I
presents the coefficients of variation for certain money
amounts, for selected industrial groups. The smaller the
coefficient of variation, the more reliable the estimate is
judged to be [2].

industrial Groups and ltems, Tax Year 1994

Explanation of Selected Terms

Assets and Liabilities.-- Balance sheet information was
required to be provided, in general, only if the partnership
had total receipts of $250,000 or more and total assets of
$600,000 or more. No attempt was made to estimate the
assets and liabilities of partnerships which did not provide .
this information. Although efforts were made to overcome

Coefficients of variation
"7 7 lindustrial group “'Number | T Total | Salaries = |
of assets and wages
partnerships deduction
(1) 2 (3)
All Industries.......c.cenenircesesnneesd 0.003 0.004 0.007
_ Agriculture, forestry,.and.fishing........ ~ 0033 | -0037 | .0082. _
LV 14711 RN 0.074 0.016 0.120
Construction.... 0.037 0.028 0.057
Manufacturing 0.066 0.009 0.014
Transpontation and public utilities....., - 0.076 0.012 0.020
Wholesale and retalil trade................ 0.026 0.015 0.020
“"Finance, insurance,and real'estate: | """ |7 — T "~ 7T T T
Real estate operators and
lessors of buildings............e.eu..d 0.006 0.010 0.116
Other finance, insurance, and
real estate (except operators - :
" and lessors of buildings).:......... 0.019 0.007 0.031
TSBIVICES.....octrnrareeernieinrestiissrenrseeies 0.018 0.011 0.009
Coefficients of
Item varation--continued
)
Number of pantnerships..........coceiiisiinenins 0.003
Number of pantners...........ccneviiimonanennn 0.030
Receipts. 0.003
Portfolio Interest inCoOMe.......c.cvernicrmiccccrinincrnniecnns 0.015
Cost of sales and operations............ceeiecininienns 0.005
Depraciation..............ouiicnnienn 0.008
" Taxes paid dBAUCHON.....cccrvverirererirismesrrrsesesessronase 0.007
Net income. 0.006
NOLABTICH. .....vevecrecaerercrcrece e ecsnieeseseacrans 0.013

the effects of nonuniform reporting, especially by firms
that used balance sheets of their own design instead of that
provided on the return form certain anomalies were
accepted; for example, when a negative amount was
reported for an asset or liability account.
Limited Liability Companies.-- Limited llablhty compa-
nies (LLCs) were required to file Form 1065, U.S. Part-
"nership Return of Income, and were identified by a ques-
tion on Schedule B, Other Information. These companies
were first identified on the 1993 Form 1065. There were
47,816 such companies in the 1994 population, a dramatic
increase over the 17,335 shown for 1993. With about ten
states and the District of Columbia enacting LLC legisla-
tion in 1994 (including New York and California), only
three states lacked LLC laws by the end of 1994: Hawaii,
‘Massachusetts and Vermont [3]. LLCs were hybrid ~
business entities that combined the corporate characteris-
tics of limited liability for all owners (members) with the
pass-through tax treatment of a partnership. LLCs offered
more organizational flexibility than do S Corporations.
- -For example, unlike-S Corporations, -L.Cs could-issue
more than one class of stock, were not limited in the
number of owners, and could have corporate or foreign
members. Also, unlike partners.in limited partnerships, all
members of LLCs benefited from limited liability protec-

- -tion; even if they-actively-participated-in the management- — -

of the business. _

" Partners.-- Partners can be individuals, corporations,
other partnerships, or any other legal entity. Partners are
classified as either general or limited. General partners
are those who assume liability for the partnership’s debts
and losses. Limited partners are those whose liability in
the partnership does not exceed their investment. By
definition, a partnership must have at least two partners, at
least one of which must be a general partner. A general
partnership is composed entirely of general partners. A
limited partnership has at least one general partner and one
or more limited partners.

Partnerships.-- A partnership is the relationship be-
tween two or more entities or persons which join to carry
on a trade or business, with each partner contributing
money, property, labor, or skill and each expecting to
share in the profits and losses. Every partnership that
engages in a trade or business or has income from sources
in the United States must file an annual information
return, Form 1065, U.S. Partnership Return of Income,
with the Internal Revenue Service, showing the
partnership’s taxable income or loss for the year. A
partnership must file this return even if its principal place
of business is outside the United States.or. if all its mem- .
bers are nonresident aliens.
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Partnership net income (less deficit).-- Through Tax
Year 1986 partnership net income (less deficit) represents
“ordinary income” (loss). Beginning with Tax Year 1987,
because of tax law changes and tax form revisions, a
similar net income (less deficit) figure has been computed
for Statistics of Income as the sum of: ordinary income or
loss from trade or business; portfolio income distributed
directly to partners (excluding net short-term and long-
term capital gains and losses, and prior to 1994, other
portfolio income was also excluded); net income or loss
from rental real estate activities; and net income or loss
from other rental activities. The sum of these components
is a comprehensive measure of overall partnership profits
or losses which enables comparisons to be made with
amounts of net income (less deficit) reported for years
prior to 1987. The profit status of partnerships is deter-
mined as the sum of the gains or losses from the four
activities listed above. Partnerships with a breakeven
between gains and losses are included with loss partner-
ships.

Receipts.-- Total receipts, for this article, is defined as
the positive income (negative amounts or losses are not
included) received by partnerships for the specific items
listed below. Total receipts of partnerships consisted of:
gross receipts or sales less returns and allowances (i.e.,
“business receipts” in the statistics); ordinary income from
other partnerships and fiduciaries; farm net profit; net
ordinary gain from sales of business property; other in-
come from a trade or business; net income from rental real
estate activities; net income from other rental activities;
portfolio interest income; portfolio dividend income;
portfolio royalty income; net short-term capital gain; net
long-term capital gain; other portfolio income; net gain
from sales or exchanges of property used in a trade or
business (Internal Revenue Code section 1231); and other
income distributed to partners. Therefore, total receipts
differs from the total receipts presented in Table 11 in the
Selected Historical and Other Data section of this issue of
the SOI Bulletin in that certain income and deduction

items distributed or allocated directly to partners (such as
net short-term and long-term capital gains, net gain under
Internal Revenue Code section 1231, other portfolio in-
come, and other income) are excluded in the latter.
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1995 Proceedings of the American Statistical Associa-
tion, Section on Survey Research Methods.
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Table 1.--All Partnerships: Total Assets, Trade or Business Income and Deductions, Portfolio Income,
Rental Income, and Total Net Income, by Industrial Groups

[All figures are estimates based on samples--money amounts are in thousands of dollars)

Agriculture, forestry, and fishing

- Farms
Income status, item All industries Total
’ Total Field Vegetable Fruit and Beet cattle
crop and melon tree nut feediots
(1) @y - - 3) - ) (5) (6) )]
ALL PARTNERSHIPS .
Number of partnerships. 1,493,963 123,147 99,593 . 44,208 1,355 7,949 ' 21 59 )
Number of par 14,989,505 574,999 . 377,358 . 149,323 3,402 ' 87,682 6,156
Total 2,295,212,222 . 41,517,326 27,685,188 10,069,609 . 826,657 4,636,244 968,430
tncome and deductions from a trade or business: ] ) ' -
_ Total income o) - 703827410 | 14480334 | 7165676 | 2254816 | 37aes2 | 620020 | 905016
Business rmm- 656,158,602 11,324,124 4,214,596 659, 804 278,409 305,789 860,250
Ordinary income from other partnerships ) '
and fiduciarie! 9,700,952 115,552 74,708 61 ,1 27 11,514 1,825 -
Farm net profit 2,534,196 2,522,642 2,483,818 1,433,974 74,731 236,703 40,569
Net gain, noncapital assets 3,002,209 209,438 195,556 42,573 1,968 13,303 1,473
. Other income (net) 32,431,451 308,578 . 196,998 57,339 8,039 62,409 2,723
Total deducti 647,522,965 13,633,741 6,703,301 1,275,317 313,781 713,649 | 938517
— — -Cost of sales and operations. . .335,144,653. _| _ 7,606,088 _ | 3,267,863. _|__ ..396,154. _|.. _240,171. _|. 157,892 _ |_ .793,757.
) Inventory, beginning of Year...............cowwerereeeeeenne] 46,602,083 | . 720636 | 430535 65,838 11,229 - 65,739 169,741
Purchase: 210,803,531 5,095,676 2,532,734 296,273 87,547 80,155 703,639
Cost of labor. 18,528,257 600,821 12Z,123 19,292 32,166 21,268 1,068
Additional inventory costs (sectlon 263A) 3,992,791 19,561 11,481 - 195 1,933 ’ 3,968
Other costs 103,941,827 | 2,059,081 699,576 68,561 131,376 " 59,803 77,026
Less: Inventory, end 0f YBar..........cowweeemreesimeseen] 50,754,489 914,687 528,586 53,810 22,341 71,006 161,684 ' .
. .—. - Salaries and wages. -— 70,069,247 .. |. ..587,219_ . _.162,466. . .|. .. 36273 | - 5232 }.. .. 17821 ] . ... 17257...-
Guaranteed payments to partners.... 10,918,683 559,153 420,907 " 185,185 7,193 29,972 3,409
Rent paid.... 15,637,877 123.224 25,103 9,413 1,105 920 1,512
Interest paid 36,432,301 352,775 134,298 17.807 12,348 28,197 10220
Taxes paid 11,545,647 169,349 30,067 6,980 1,195 3,365 1,997
Bad debts. 2,535,273 20,537 7,577 123 590 5,750 424
Repair: 4,436,481 145,568 43242 12,818 112 4,829 3,712
Depreciation 21,811,355 413,369 221,654 54,344 2,413 27,967 7,110
Depletion 291,015 24,834 110 23 - -7 -
Pension, profit sharing, annuity, and bond !
purchase plans. 1,662,421 11,482 1,229 358 - 3t 300
Employee benefit plans. 3,786,552 27,127 4,337 393 154 348 1,426
Net loss fromother partnerships and fiduciaries...........| 6,976,737 68,465 31,886 8,250 42 3,686 4,710
Farm net loss. 1,930,801 - 1,873,595 1,799,268 404,701 19,845 366,694 61,202
Net loss, noncapital assets . 667,548 39,971 37,658 2,080 12,049 T 4325 . 8
Other deductions. 123,676,375 1,610,985 515,636 140,415 11,332 . 61,749 131472
Net Income (less deficit) trom trade or business............] 56,304,445 846,593 462,375 979,498 "60,881 -93,62'1 . -33,501
Net income 98,075,024 3,381,873 2,550,209 1,398,547 98,933 280,188 54,671
Deficit 41,770,579 2,535,281 2.087.83_4 419,049 38,052 373,809 88,172
Porttolio income (less deficit) distributed , :
directly to par 45,105,521 697,412 439,746 194,338 14,155 24,542 -4,944
Interest income. 19,450,589 266,747 180,618 77111 6,154 27439 3,525
Dividend income 4,448,472 29,443 20,018 8,170 741 5,090 63
Royalty income 2,375,149 78,171 56,260 28,245 6 - 52
Net short-term capital gain (1888 10SS).........couneeeerneveniine 1,054,112 -34,106 -31,002 -7.684 - -23,770 437
Net long-term capital gain (less 10SS).........cccoovveviriienncenns 19,264,327 341,770 207,245 86,501 6,624 13,659 -9,021
Other portfolio income (net) 621,095 15,386 6,608 1,995 630 2,125 -
Real estate rental Income (less deficit) 2,495,091 209,270 164,004 111,863 17675 2,256 _-653
Net income 28,081,620 235,816 184,097 - 121,059 18,017 11,445 79
Deficit. 30,576,712 26,546 20,093 9,196 342 9,188 732
Net Income (less deficit) from other rental activity............. 1,478,416 162,646 150,729 152,085 -12 18,411° 2,895
Nat income 3,048,067 184,617 172,576 155,354 - 142 2,895
Deficit 1,569,651 21,971 21,847 3,269 12 18,553 -
Total net | i 82,183,076 1,608,256 1,040,610 1,358,967 86,075 -75,121 -27,618
Net income. 150,927,744 _ 3,985480 | 83,030,987 . 1,737,796 . 121,526 310,781 . 57561 __
Deficit 68,744,668 2,377,224 1,990,376 378,829 35451 - 385,902 85,179 .
Footnotes at end of table. :
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Table 1.—-All Partnerships: Total Assets, Trade or Business Income and Deductions, Portfolio Income,
Rental Income, and Total Net Income, by Industrial Groups—-Continued

[All figures are estimates based on samples—-money amounts are in thousands ot dollars]

Agriculture, forestry, and fishing--Continued

Farms--Continued

Income status, item General Agricultural
Beef cattle, Hogs, sheep, Dairy Pouttry livestock, Other sarvices, forestry,
except feedlots and goats farms and eggs indluding farms and fishing
animal spedialty
8 (9) (10) an (12) (13} (14)
ALL PARTNERSHIPS
Number of partnerships. 15,274 4,234 12,201 an 8,470 3,274 23,554
Number of p 43,347 11,383 30,515 1,576 32,826 11,147 197,641
Total 3,115,221 1,691,668 2,490,783 431,698 2,730,928 723,951 13,832,138
income and deductions trom a trade or business:
Total i 1,127,646 406,023 479,463 351,349 451,440 195,233 7,314,658
Business receipt 909,982 332,540 100,755 345,602 324,853 96,612 7,109,528
Ordinary income from other partnerships
and fiduciarie 242 - - - - - 40,845
Farm net profit 169,741 51,579 351,703 4,843 63,146 56,827 38,824
Net gain, noncapital assets 40,691 11,791 26,607 393 53,813 2,944 13,882
Other income (net) 6,990 10,112 399 511 9,627 38,849 111,579
Total deducti 1,329,028 561,392 383,736 383,690 679,210 124,981 6,930,440
Cost of sales and operation 850,186 307,977 18,313 263,063 217.331 23,017 4,338,224
Inventory, beginning of Year..........c. 51,569 29,322 9,895 16,072 9,870 1,259 290,101
Purchases 781,267 215,885 14,551 191,526 156,021 5,870 2,562,942
Cost of labor 18,959 9,022 2,090 10,661 7,597 - 478,697
Additional inventory costs (section 263A)................] 29 102 - 715 - 4,539 8,080
Other costs. 55,717 164,771 3,091 70,162 55,808 13,261 1,359,505
Less: Inventory, end of yYear........c.cmeninicininiinns 57,354 111,126 11,315 26,074 11,964 1,912 386,101
Salaries and wages. 9,286 24,866 1,239 28,278 15,580 6,534 424,753
Guaranteed payments to partners... 28,322 13,116 128,288 619 23,228 1,574 138,246
Rent paid 2,637 396 - 1,115 4,825 3.179 98,121
Interest paid 8,099 45,103 3,393 3.062 5,015 1,053 218,477
Taxes paid 4,756 1,989 404 3,953 3,527 1,901 139,281
Bad debts - 61 - - 628 - 12,961
Repair 4,052 1,474 873 4,945 5,492 4,934 102,326
Depreciation. 22,201 36,035 19,450 10,284 32,985 8.864 191,715
Depletion 87 - - - - - 24,724
Pension, profit sharing, annuity, and bond

purchase plans. 5 - - 534 - - 10,253
Employee benefit plans 569 217 - 338 276 616 22,790
Net loss from other partnerships and fidudiaries........ 541 - - 26 14,631 - 36,579
Farm net loss. 343,854 107,621 176,491 30,684 238,446 49,730 74,327
Net loss, noncapital assets... 1,987 4,006 6,566 - 6,636 - 2,313
Other deductions 52,445 18,530 28,719 36,788 110,609 23,578 1,095,349

Net income (less deficit) from trade or business.......{  -201,381 -155,370 95,728 -32,341 -227,770 70,252 384,218
Net income 170,163 54,161 283,469 10,601 73,404 126,073 831,664
Deticit 371,544 209,531 187,741 42,942 301,174 55,821 447,448

" Portfolio Income (less deficit) distributed

directly to partners. 88,141 18,957 22,043 202 55,990 26,322 257,668
Interest income 14,455 15,972 3,753 108 7,894 24,207 86,130
Dividend income 2,177 38 2,391 121 74 555 9,425
Royalty income 26,363 - 1,593 - - - 21,911
Net short-term capital gain (18SS I0S8)......c.vcrerveucicisinens 567 -3 -1,249 3 -99 796 -3,105
Net long-term capital gain (1858 1088)........cooerecerrrinmeenss 42,127 2,951 15,554 -30 48,117 764 134,525
Other portfolio income (net) 1,853 - - - 4 - 8,778
Real ostate rental income (less deficit) 13,844 4,161 4,284 1,070 1,085 8,419 45,266
Net income 13,844 4,161 4,918 1,070 1,085 8,419 51,719
Deficit - - 634 - - - 6,453
Net income (less deficit) trom other rental activity......... 6,053 3,138 430 - 3,656 894 11,917
Net income. 6,066 3,138 430 - 3,656 894 12,041
Deficit 12 - - - - - 124
Tota! net income* -136,036 -132,062 108,179 -31,043 -215,058 104,327 567,646
Net income. 211,924 59,964 290,574 11,546 79,699 149,617 954,493
Deficit 347,960 192,026 182,395 42,589 294,756 45,290 386,847

Footnotes at end of table.
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Table 1.--All Partnerships: Total Assets, Trade or Business Income and Deductions, Portfolio Income,
Rental Income, and Total Net Income, by Industrial Groups--Continued .

[All figures are estimates based on samples--money amounts are in thousands of dollars] . -

Mining ) Construction
: Spedial trade contractors
Income status, item Total Oil Other Total General Plumbing, Painting,
and gas mining contractors Total heating, paperhangiﬁg,

extraction . . and air and
' conditioning decorating

{15) ) (16) {17) (18) (19) {20) {21) {22)

ALL PARTNERSHIPS .

Number of partr hip 27,228 24,650 2,578 65,645 26,422 . 38,797 4,320 4,337

Number of partner. 1,009,805 982,388 27,418 159,367 71,304 87,091 9,545 9,354

Total ] 45,532,202 | 35,806,770 9,725,432 15,170,851 12,809,450 2,327,523 198,268 35,945
income and deductions from a trade or business: -

Total | 17,442,106 | 11,873,515 5,568,591 31,525,680 | 22,575,586 8,815,275 1,116,306 397,916
__Business receipts...... o] 15,902,261 1 10,903,408_ | 4,998,853__| 31,139,964 _.) 22,286,770__| .8,718,376_] 1,109,269__| .. 397514_ ___ |
Ordinary income from other partnershxps ’ . i

and fiduciaries. 452,954 294,614 158,341 24,220 16,985 7,235 - -
Farm net profit 383 281 102 2,760 2,747 13 - -
Net gain, noncapital assets. 236,702 230,581 6,121 28,774 20,076 8,698 308 64
Other income (net) . 849,805 444,630 405,175 329,961 249,007 80,954 6,729 338

Total deducti 17,318,450 12,433,546 4,884,904 | 29,029,526 21,220,065 7,686,701 1,039,702 313,826

Cost of sales and operations.... .| 8335646 4,783,048 3,562,599 | 23,849,874 .| 18,870,277 4,893,578 . 706,823 127,239

— ———Inventory, beginning of-year. ..{— 705,886~ -1 — 320,108 |- —385,778~} -2,338,328~|—2;198,306 —{ — 139,859~ | — ‘8412 | - - —10~ — -

. Purchases..... 3,592,254 2,942,706 649,548 .| 7,384,349 - 4,798,972 2,544,621 ° 395,104 46,700

Cost of labor 539,663 152,460 387,203 1,887,546 1,168,803 704,518 74,678 25,089

Additional inventory costs (section 263A)..............] 118,151 10,239 107,912 380,291 375,948 4,342 - 74

Other costs. . 3,963,178 1,524,162 2,439,017 14,379,759 12,721,258 _{ 1,627,430 239,859 47,954

Less: Inventory, end of year.... . 621,295 204,436 416,859 2,758,794 2,610,213 148,385 11,229 8

" Salaries and wages. 373,584 209,696 163,888 1,044,152 403,597 637,149 57,838 42,486

- -~ -Guaranteed payments to partners.:. =] 7143231 |- 1134325 ]~ 8,906 - 647,143 |- 219,645 | 415401 | 78,308 |- 47,0127~ "~

Rent paid. 63,479 55,961 7.519 153917 55,630 97,464 10,280 7,059

_Interest paid 421,934 306,334 115,599 202,161 142,184 59,190 6,284 1,399

Taxes paid........ 627,051 518,431 108,620 225,431 88,978 134,780 13,309 8,121

Bad debts 20,225 16,440 3,785 23,254 16,107 7,147 1,342 2,389

Repair: 112,258 73,424 38,833 130,050 48,685 79,201 4,610 5,524

Depreciation ) 1,822,434 1,664,460 157,974 274,497 104,552 168,665 18,841 4,883

" Depletion . 188,209 7,044 181,165 5,586 1,607 3979 |- - -
Pension, profit sharing, annuity, and bond :

purchase plans 9,172 4,535 4,636 12,850 5,576 7,275 1,387 157

Employee benefit plans. . 23,601 10,463 13,138 43,273 13,266 30,007 2,381 702

Net loss from other partnerships and fiduciaries......J 39,493 18,181 21,312 33,054 32,638 416 - -

Farm net loss. 7,138 5915 1,223 2,058 346 1,712 - -

Net loss, noncapital assets. 7,585 7,497 87 657 520 138 25 -

Other deducti 5,123,410 4,617,791 505,619 2,381,570 1,216,461 1,150,598 138,279 © 66,855

"Net income (less deficit) from trade or business......J 123,656 -560,032 683,688 - | 2,496,153 1,355,521 1,128,575 76,604 84,090
Net income. 4,270,304 3,228,462 1,041,843 2,973,035 1,725,480 | . 1,231,629 99,176 88,247
Deficit . 4,146,648 3,788,493 358,155 476,882 369,969 103,054 22,572 4,157

Portfolio income (less deficit) distributed : : :
dlrectly to partner: 957,068 850,636 106,432 128,923 107,979 20,855 508 . 86
Interest income 166,992 127,615 39,377 106,537 94,032 12,416 508 . 56
Dividend income.......... 57,054 55,873 1,181 10,062 8,819 1,242 - -
Royalty income. 604,239 567,929 46,310 7,398 401 6,996 - -
Net short-term capital gain (16sS 1088).........ccoveevrerienss] -2,324 . -2,852 528 1,874 2,047 -173 - -
Net long-term capital gain (185 108S)......ccc.vvuvrerrernrecs 119,495 100,459 19,036 2,793 2,559 234 - -
Other portfolio income (net) . 11,612 11,612 - 260 121 140 . -
. Real estate rental income (less deficlt)... 4 14,762 13,674 1,088 18,484 4,814 13,670 1,986 ) 778
Net incoms. 17,670 16,555 1,115 51,623 37,295 14,328 1,986 821
Deficit 2,908 2,881 27 33,138 32,481 658 - 43
Net Income (less deficit) from other rental activity....... . 5,813 4,585 1,228 14,629 -637 15,265 - -
Nat income 7.442 6,214 1,228 17,379 1,97 15,408 - . .-
Deficit . 1,629 1,629 B - 2,751 2,607 143 - -
Total net | ! 984,128 211,257 772,872 2,653,523 1,463,073 1,178,304 79,098 . 84,923
Net'income. 5,076,092 3,954,246 1,121,846 3,127,279 1,834,031 1,277,243 101,455 89,076
- Deficit. ; 4,091,964 |° 3,742,989 348,975 - 473,756 370,958 |- 98,939 - 22,357 . 4,182

Footnotes at end of table.
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Table 1.--All Partnerships: Total Assets, Trade or Business Income and Deductions, Portfolio Income,
Rental income, and Total Net Income, by industrial Groups--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars}

Construction--continued Manutacturing
Spediai trade
contractors--continued Lumber and Printing, Machinery, Other
Income status, item Masonry, Contractors, | Contractors Total wood products] publishing except manufacturing
stonework, not not except and allied electrical industries
tile setting, elsewhere allocable furniture industries
and classified
plastering
(23) (24) (25) (26) (27) (28) (29) (30)
ALL PARTNERSHIPS
Number of p hip 5,407 24,734 426 29,539 4,818 5,102 1,262 18,357
ber of partr 12,040 56,152 973 223,819 13,346 12,577 2,815 195,082
Total t 101,395 1,991,914 33,879 93,493,681 5,183,096 5,953,486 3,617,524 78,759,575
Income and deductions from a trade or business:
Total | 933,255 6,367,798 134,818 110,525,202 6,112,884 8,310,781 5,420,650 90,680,887
Business receipt 932,686 6,278,907 134,818 { 107,569,031 6,055,276 8,176,580 5,359,641 87,977,534
Ordinary income from other partnerships
and fiduciarie: -- 7,235 - 535,833 8,388 13,846 3,725 509,873
Farm net profit 13 - -- 1,098 994 11 - 93
Net gain, noncapital assets 111 8,216 - 68,037 5,464 2,808 14,755 45,011
Other income {net) 446 73,441 - 2,351,204 42,763 117,535 42,530 2,148,377
Total deducti 768,949 5,564,224 122,760 104,548,545 5,935,486 7,316,047 5,314,801 85,982,211
Cost of sales and operations.... 431,396 3,628,120 86,020 80,248,850 4,600,153 3,111,967 4,185,940 | 68,350,790
Inventory, beginning of year. 1,501 129,935 163 10,863,706 469,541 218,483 1,672,853 8,502,828
Purchase: 212,863 1,889,953 40,756 49,308,336 2,562,774 1,192,261 3,291,567 42,261,734
Cost of labor. 98,045 506,706 14,225 5,630,968 527,944 480,958 442,794 4,179,271
Additional inventory costs (section 263A)............... - 4,268 - 1,652,073 20,903 29,449 6,369 1,595,352
Other costs. 123,320 1,216,297 31,071 25,154,581 1,576,686 1,440,425 488,256 | 21,649,213
Less: Inventory, end of year..........ccueiennn 4,333 132,815 196 12,628,308 557,696 249,610 1,715,900 10,105,102
Salaries and wages 109,649 427177 3,406 4,971,104 222,402 1,083,153 398,193 3,267,357
Guaranteed payments 0 parners.........co.vwveeeenenes 46,791 243,295 12,097 316,605 67,872 62,126 18,045 168,562
Rent paid 5,336 74,789 822 1,027,349 37,592 131,172 38,400 820,184
Interest paid 3,418 48,090 786 2,039,073 171,948 174,207 96,941 1,595,878
Taxes paid 21,644 91,706 1,673 777,364 46,373 160,706 42,674 527,610
Bad debts. 455 2,961 - 185,720 3,365 75,155 9,171 98,029
Repair 4,573 64,494 2,164 758,033 63,104 52,641 19,758 622,529
Depraciation 10,502 134,440 1,280 2,116,029 118,211 167,508 61,301 1,769,009
Depietion - 3,979 - 49,463 14,295 - - 35,168
Pension, profit sharing, annuity, and bond

purchase plans. 487 5.244 - 273,460 4,588 42,989 38,274 187,609
Employee benefit plans. 6,364 20,560 - 566,965 14,746 126,380 44,203 381,637
Net loss from other partnerships and fiduciaries......J -- 416 - 94,103 5,760 14,493 - 73,850
Farm net loss. - 1,712 - 3,343 2,798 - - 545
Net loss, noncapital assets - 113 - 41,063 8,677 4,724 140 27,522
Other deductions. 128,335 817,130 14,511 11,080,021 563,602 2,108,825 361,762 8,055,832

Net income (less deficit) from trade or business......J 164,308 803,574 12,058 5,976,658 177,399 994,734 105,849 4,698,676
Net income 168,596 875,610 15,916 9,379,814 452,992 1,297,934 170,107 7,458,781
Deficit 4,289 72,036 3,859 3,403,156 275,593 303,201 64,258 2,760,105

Portfolio Income (less deficit) distributed
directly to par 993 19,298 89 607,464 55,870 61,136 63,818 426,640
Interast incoms. 670 11,181 89 372,506 21,179 39,930 18,508 292,889
Dividend income 13 1,229 - 126,310 12,031 170 30,376 83,734
Royalty income - 6,996 - 82,209 335 8,662 14,934 58,278
Net short-term capital gain (tess loss).. - -173 - -49,712 1,994 -764 - -50,941
Net long-term capital gain (less 10ss)... 171 64 - 76,482 20,147 13,138 -- 43,196
Other portfolio income (net) 140 - - -332 185 - - -517
Real estate rental income (less deficit).......... aeerpaasnins, 2,730 8,177 ) 12,345 521 1,331 69 10,423
Net income 2,730 8,791 - 13,780 578 1,491 69 11,643
Deficit - 614 - 1,436 57 159 - 1,219
Net income (less deficit) from other rental activity....... -136 15,401 - 14,7117 793 6 2,126 1,791
Net income. 8 15,401 - 14,829 906 6 2,126 11,791
Deficit 143 - - 12 112 - - : -
Total net | ? 167,723 846,559 12,147 6,584,412 212,442 1,044,833 171,863 5,185,274
Net income. 171,662 915,051 16,006 9,852,640 480,612 1,334,974 209,151 7,827,903
Deficit 3,939 68,491 3,859 3,268,228 268,170 290,141 37,288 2,672,629

Footnotes at end of table.
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Table 1.--All Partnerships: Total Assets, Trade or Business Income and Deductlons, Portfolio Income,
Rental Income, and Total Net Income, by Industrial Groups—Continued-

[All figures are estimates based on samples—money amounts are in thousands of dollars)

Transportation and public utilities

Wholesale and retail trade

Transportation
Communication,
Income status, item Total electric, gas, Total Wholesale
Total Trucking and Other and sanitary trade
warehousing transportation services
(31) (32) -(33) - (34) (35) (386) (37)
ALL PARTNERSHIPS -
Number of par hip . 23,426 14,957 9,592 . 5,365 8,469 . 153,310 17,651

Number of par . 634,782 124,386 25,106 99,280 510,396 442,741 45,907

Total 126,351,449 18,344,400 2,304,372 . 16,040,029 108,007,048 ° 44,367,142 15,729,567
Income and deductions from a trade or business: ’ R a .

Total | 69,563,357 13,465,892 3,499,418 - 9,966,474 56,097,465 144,208,956 56,336,559
Business receipt - 66,406,723 | 12,891,000 | __ 3411976 | 9,479,024 _|_ 53515723 | 142116,025. | _55.708.941_ _ _
Ordlriar_yﬁorr"e fromother partnerships - | :

and fiduciaries. 1,283,271 332,584 40,595 291,989 950,687 200,534 29,939
Farm net profit 218 215 215 - - 149 -
Net gain, noncapital assets. 766,242 56,481 27874 28,607 709,761 100,143 27,386
Other income (net) ' 1,106,906 185,612 18,758 166,854 . 921,294 1,792,106 570,293

Total deduct| 64,816,691 11,786,509 | - 3,214,253 8,572,256 | . 53,030,182 | 140,269,630 54,851,773
Cost of sales and operations. 21,934,069 6,053,861 1,018,600 5,035,261 15,880,208 108,383,110 47,930,797

— — —Inventory,.beginning of-year...............sccimnriommd — -3;119,882—|———69,338- |~ — - 2,597~ — -66;741- |- — 3,050,544~ | —10,909,354 | — 3,807,941~ [~

Purchaset . 9,849,670 3,499,312 287,944 3,211,368 6,350,358 96,697,359 39,743,008

Cost of labor 493,654 216,210 102,349 113,861 277,444 1,672,880 337,076

Additional inventory costs (section 263A)... 46,775 14,268 - 14,268 32,507 368,707 190,872

Other costs... . 4 .11,410,890 2,253,178 . 618,646 1,634,531 . 9,157,712 10,674,419 . 7,924,978

Less: Inventory. end of year ............ , 3,061,703 67,169 - 4,287 62,882 2,994,533 12,280,843 4,180,945

Salaries and wages, . 4,362,802 1,077,563 474,023 603,540 3,285,238 9,149,689 1,590,953
-—--Guaranteed payments to partners.....=...w - 209,330~ |-~ 103,427 | ~ 7 76,127 |- 27,300° "~ ~ 105903 T|™ ©  889,110°°| . 212,992
Rent paid 1,360,485 258,288 107,322 150,966 1,102,197 2,888,849 295,820
Interest paid 4,469,157 434,180 80,281 353,899 4,034,977 1,120,266 298,049
Taxes paid - 1,108,261 306,399 121,594 184,805 801,863 1.517,344 196,769
Bad debts 657,228 12,672 5218 7.454 644,556 346,746 62,854
Repairs 603,868 206,610 111,635 94,974 397,258 619,963 86,820
Depreciation. 6,615,768 728,535 - 180,391 - 548,144 5,887,233 1,242,682 205,776
Depletion 19,631 3 - 3 19,629 894 638
Pension, profit sharing, annuity, and bond . .
'purchase plans. 152,033 46,896 13,738 33,158 105,137 97,866 28,894
Employee benefit plans. 348,727 76,432 44,704 . 31,728 272,295 347,981 95,930
' Netioss fromother partnerships and fiduciaries...........] 1,068,470 20,687 - 20,687 1,047,783 125,070 19,151
Farm net loss 903 903 903 - - 2,084 913
Net loss, noncapital assets. 123,108 450 385 65 122,659 22,543 6,094
. Other deductions. 21,782,852 2,459,605 979,332 1,480,273 19,323,247 13,515,434 3,819,325

Net income (less deﬂcn) from trade or business...........] 4,746,666 1,679,383 285,165 1,394,218 3,067,283 3,939,326 1,484,786
Net income 10,385,976 2,103,832 348,392 1,755,440 8,282,144 6,065,486 1,973,714
Deficit. 5,639,309 424,449 63,227 361,222 5,214,861 2,126,160 488,928

Porttolic income (less deficit) distributed ’ .

directly to partner: - 1,315,422 308,174 14,778 293,396 1,007,248 466,346 . 240,149

Interest income. 598,584 68,607 11,587 57,020 529,976 209,063 76,294
Dividend income, 21,846 4,547 1,187 3,360 17,299 14,152 3,427
Royalty income. 616 467 61 406 149 2,652 345
Net short-term capital gain (less loss). -12,510 443 112 331 -12,953 . -2,098 511
Net long-term capital gain (less loss)... 706,155 233,667 1,832 231,835 472,488 240,514 158,870
Other portfolio income (net) 732 444 - 444 288 2,064 702
Real estate rental income (less defich).... 83,747 -25,706 26,795 1,088 28,041 118,552 33,086
Net income. 59,527 30,709 30,385 324 28,817 141,460 34,397
Deficit : 5779 5,003 3,590 1,413 776 22,908 - 1,311
Net income (less deficit) from other rental activity 205,187 177,198 -m 177,969 27,989 15,339 4,277
Net income. 245,411 215,705 10,346 205,359 29,705 17,500 4,354
Deficit. 40,224 38,508 1,117 27,391 1,716 2,161 77

. Total netl 3 5,627,377 1,956,352 324,024 1,632,328 3,671,025 4,301,147 1,602,917

Net income. 11,117,923 2,409,562 399,848 2,009,714 8,708,361 6,344,297 2,069,570

Deficit. - -5,490,546 - 453,210 75,824 - 377,386 - 5,037,336 2,043,150 - 466,653

Footnotes at end of table.
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Table 1.~-All Partnerships: Total Assets, Trade or Business Income and Deductions, Portfolio Income,

Rental Income, and Total Net Income, by Industrial Groups--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Wholesale and retail trade--continued
Retail trade
Building Food stores Automotive dealers
Income status, item materials, General and service stations
Total hardware, merchandise Other Motor
garden stores Total Grocery stores food Total vehide
supply, and stores dealers
mobile home
dealers
(38) (39) (40) (41) (42) (43) (44) (45)
ALL PARTNERSHIPS
Number of par hip 129,973 4,167 2,847 15,463 7,540 7,922 12,269 4,735
Number of partner: 381,829 11,910 6,476 36,868 17,883 18,985 30,484 10,405
Total 27,929,684 1,282,435 1,093,843 1,862,560 1,041,392 821,168 6,155,471 2,782,256
Income and deductions from a trade or business:
Total | 86,588,961 4,431,335 3,445,906 | 10,694,398 6,269,434 4,424,964 | 22,278,927 | 12,936,578
Business receipt: 85,158,078 4,401,707 3,401,887 10,578,191 6,190,392 4,387,799 | 21,937,896 12,724,257
Ordinary income from other partnerships
and fiduciarie 170,595 44 - - - - 43,740 31,607
Farm net profit 149 - - 149 149 - - -
Net gain, noncapital assets. 72.421 1,249 30 23,529 5,922 17,607 8,621 2,628
Other income (net). 1,187,717 28,335 43,989 92,528 72,970 19,558 288,670 178,086
Total d { 84,128,501 4,261,166 3,445,453 10,415,984 6,118,865 4,297,119 | 21,845,474 12,716,933
Cost of sales and operations....... 59,585,173 3,326,747 2,499,783 8,163,447 4,969,771 3,193,676 18,785,344 11,235,535
Inventory, beginning of year... ..] 6,886,473 609,636 532,881 474,754 371,188 103,566 1,856,908 1,323,624
Purchase: 56,121,985 3,204,053 2,457,111 7,887,614 4,879,012 3,008,602 18,437,897 11,148,006
Cost of labor. N 1,324,257 31,011 8,068 107,873 39,071 68,802 187,450 130,440
Additional inventory costs (section 263A)..............| 177,122 39,594 - 24,594 15,896 8,698 31,250 12,290
Other costs. 2,705,849 79,198 37,311 153,373 38,005 115,368 331,417 114,035
Less: Inventory, end of y8ar.........cccovevervnnniene 7,863,880 636,744 543,696 504,866 383,269 121,597 2,218,430 1,556,946
Salaries and wages 7,462,873 365,845 309,206 751,303 389,561 361,742 1,044,507 558,409
Guaranteed payments to panners..............coeevenines] 648,391 41,603 6,748 87,607 35,140 52,468 83,517 28,135
Rent paid 2,555,052 63,872 107,829 236,709 105,724 130,986 263,737 95,238
Interest paid 797,581 36,548 19,813 67,582 38,415 29,167 166,372 83,138
Taxes paid 1,305,324 56,501 49,475 144,405 76,342 68,063 198,739 89,963
Bad debits. 278,650 9,776 4,600 7.036 5672 1,364 15,497 6.534
Repair 527,702 24,788 31,550 56,095 33,771 22,324 68,936 23,803
Depreciation 1,020,270 35,282 37,100 120,498 58,930 61,568 134,631 37,981
Depletion 256 - - - - - 81 -
Pension, profit sharing, annuity, and bond

purchase plans. 68,345 8,608 1,382 5,053 2,326 2,726 5,854 1,995
Employee benefit plans. 250,436 7.302 3,841 21,224 10,475 10,749 57,902 34,896
Net loss from other partnerships and fiduciaries......4 98,420 60 - 5 5 - 1,751 825
Farm net loss. 1,171 182 - 488 488 - - -
Net loss, noncapital assets. 16,244 326 267 225 97 128 7,241 82
Other deductions. 9,512,616 283,725 373,860 754,306 392,148 362,158 1,011,364 520,400

Net Income (less deficit) from trade or business......J 2,460,459 170,169 453 278,413 150,569 127,845 433,452 219,645
Net income 4,012,494 207,191 35,548 378,686 187,844 190,842 564,367 252,728
Deticit 1,552,034 37,021 35,095 100,273 37,276 62,997 130,914 33,083

Portfolio income (less deficit) distributed
directly to partner 224,700 6,647 1,395 19,177 12,880 6,297 33,793 13,493
Interest income 131,919 5,059 589 11,492 8,721 2,77 32,214 12,849
Dividend income 10,399 1,366 289 628 474 154 401 47
Royalty income 2,078 18 - + 1,230 - 1,230 7 7
Net short-term capital gain (less loss). 2,615 58 10 630 727 -97 375 27
Net long-term capital gain (less 10ss).. 81,558 145 507 5,197 2,958 2,240 496 263
Other portfolio income (net) 1,361 - - - - - 300 300
Real estate rental income (less deficit)........ 82,696 1,250 -2,047 11,148 11,891 -743 18,319 837
Net income. 104,169 5,379 3,518 13,661 12,018 1,643 20,029 1,553
Deficit 21,473 4,129 5,564 2,513 127 2,386 1,710 716
Net income (less deficit) from other rental activity.......] 11,062 124 409 764 260 503 4,202 2,657
Net income. 13,146 124 409 764 260 503 4,363 2,818
Deficit 2,084 - - - - - 161 161
Total net income’ 2,699,974 177,986 -306 303,675 171,915 131,760 488,896 236,341

Net income 4,192,393 217,209 39,323 401,807 207,324 194,482 607,130 268,778

Deficit 1,492,419 39,222 39,629 98,132 35,409 62,723 118,234 32,437

Footnotes at end of table.
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[

Table 1.--All Partnerships: Total Assets, Trade or Business Income and Deductions, Portfolio Income,
Rental Income, and Total Net Income, by Industrial Groups--Continued '

[All figures are estimates based on sarrples--money amounts are in thousands of dollars]

Wholesale and retail trade--continusd

Retail trade--continued

Footnotes at end of table.

Automotive dealers and
Income status, item service stations--continued | Apparel and Furniture Eating Drinking Liquor Other
Gasoline Other accessory and home places places stores retail stores
service autormotive stores furnishing
stations dealers stores
: (46) (47) (48) (49) (50} (51) (52) (83)
ALL PARTNERSHIPS
Number of partnership 3,564 3,970 9,561 8,741 25,402 4,095 1,569 45,858
Number of par 10,854 9,225 21,179 20,438 . 96,438 11,384 3,705 142,948
Total 1,406,976 1,966,240 1,231,195 1,374,924 5,620,003 272,354 437,019 .| 8,599,880
Income and deductions from a trade or business:
Total | 6,816,566 2,525,783 2,650,978 3,340,210 15,603,164 748,804 1,256,898 22,138,340
- -.-Business receipt --6,735899 .| -2,477,740 |-2,614,326. -|--.3,290,510--|-15,273,029. .| - 734,412 |- 1,240,831-..|-21,685,290.-- —
Ordinary income from other partnerships ’
and fiduciaries. 7,953 4,179 9,026 - 36,864 - 190 80,730
Farm net profit - - - - - - - -
Net gain, noncapital assets. 5,422 572 30 751 22,453 3,665 - 12,092
Other income (net) 67,292 43,291 27,596 - 48,949 270,818 10,727 15,877 360,229
Total deduction 6,659,987 2,468,555 2,552,505 3,168,898 15,118,216 721,693 1,194,512 21,404,600
Cost of sales and operation 5,711,332 1,838,478 1,668,675 2,139,479 6,348,905 317,301 965,168 15,370,324
" Inventory, béginning of year.. {7 7143453 7| T 389,831 | 430,348 1 413548 |T T208,336 | T "19.3057 | "182,376" | 2,158,381
Purchase 5,518,124 1,771,767 1,383,687 1,965,582 5,169,688 291,082 927,130 14,398,140
Cost of labor 14,957 42,054 36,810 63,445 770,815 12,392 38 . 106,355
Additional inventory costs (section 263A).............. 15,220 3,740 14,491 5,713 16,801 - 151 44,429
- Other costs.....czuens : : 108,983 108,399 - 232,792 137,708 382,712 5,709 - 47,146 1,298,482
Less: Inventory, end of year.......evvrinrenneed 163,080 498,404 429,455 467,929 199,546 18,971 191,674 2,652,569
Salaries and wages 296,324 189,774 239,580 281,885 2,985,938 93,539 40,067 1,351,023
" 7 Guaranteed payments to pariners.............. o T Te22a8| T 733134 | Tisa7é | B2 2T} T 152138 | 17583 | T 9562 | 178846 T
Rent paid...... 119,781 48,719 156,656 98,223 1,029,692 50,305 24,939 523,089
Interest paid 33,991 49,244 17,985 28,362 203,441 13,721 12,135 231,622
Taxes paid . 74,562 34,214 46,078 44,607 491,483 35,975 19,253 218,807
Bad debits. 5,163 3,799 4,566 8,860 " 5945 530 603 221,236
Repairs 34,384 10,749 9,937 12,198 229,074 12,023 4,352 78,750
Depreciation 63,391 33,259 - 27,243 27,865 407,601 23,825 13,084 193,140
Depletion 81 - - - - - - 175
Pension, profit sharing, annuity, and bond
purchase plans. 2,672 1,187 1,117 1,356 9,563 218 255 34,940
Employee benefit plans. 8,660 14,346 5,546 3,995 70,324 319 829 79,154
Net loss fromother partnerships and fiduciaries..... ] 267 659 29,563 4,751 59,021 535 - 2,733
Farm net loss. - - - - 501 - - -
Net loss. noncapital assets. 1,128 6,035 334 182 5,672 - - 1,998
Other deductions. 286,007 204,957 326,769 464,825 3,118,919 155,819 104,266 2,918,762
Net Income (less deficit) from trade or business...... 156,580 57,228 98,473 171,311 484,948 27,111 62,386 733,741
Net income 178,521 133,118 181,629 248,596 1,051,378 56,602 67.993 1,220,504
Deficit 21,941 75,890 83,156 77,285 566,430 29,490 5,607 486,763
Portfolio Income (less deficit) distributed )
directly to partner 6,134 14,168 12,043 4,118 28,881 941 829 116,876
Interest income. 5,200 14,166 2,245 3,712 26,721 412 684 48,790
Dividend income. 354 - 110 1,183 4,339 129 - 1,954
Royalty income. - - - 33 224 400 - 166
Net short-term capital gain (less loss).. 348 - - -483 -2,875 - - -330
Net long-term capital gain (less loss)... 232 - 9,654 -326 -553 - 145 66,294
Other portfolic income (net) - - 35 - 1,024 - - 2
Real estate rental Income (less defich).........cueernieeninsdd 11,282 6,201 1,711 2,401 32,861 938 -331 10,444
Net income 3 12,275 6,201 7. 5,480 33,386 938 427 13,642
Deticit 994 - - 3,078 525 - 757 3,198
Net income (less deficit) from other rental activity........|- 1,323 222 128 768 1,645 8 1,436 1,580
Net income. 1,323 222 128 | 768 1,645 8 1,859 - 3,079
Deficit - - - - - - 423 1,500
Total net income? 174,738 77,816 108,702 179,408 551,762 28,998 64,176 796,677
Net income. 195,735 142,616 . 191,042 255,809 1,097,980 58,377 70,202 1,253,515
Déficit... ¥ " 20,997 ~ 64,800 82,340 76,402 546,218 129,379 6,026 456,838
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Table 1.--All Partnerships: Total Assets, Trade or Business Income and Deductions, Portfolio Income,
Rental Income, and Total Net iIncome, by Industrial Groups--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Finance, insurance, and real estate

Finance
Wholesale
Income status, item and retail Total Banking and Security and Holding Insurance

trade not Total credit agencies commodity and agents, brokers,

allocable other than brokers and investment and services

banks services companies
(54) (55) (56) (57) (58) (59} (60)
ALL PARTNERSHIPS

of partnership 5,686 809,533 144,109 4,462 3,986 135,661 7,727

Number of p 15,006 9,880,982 3,001,164 284,287 120,111 2,596,766 95,804

Total 707,891 11,750,671,157 853,034,726 22,162,580 278,385,356 552,486,790 5,409,994

Income and deductions from a trade or business:

Total | 1,283,437 110,737,390 64,411,676 2,816,010 43,284,760 18,310,906 5,097,124
Business receipts 1,249,006 85,689,669 45,451,271 1,860,529 35,634,110 7,956,632 4,204,294
Ordinary income from other partnerships

and fiduciarie - 6,010,577 4,942,704 64,363 1,059,364 3,818,977 240
Farm net profit - 3,698 2,726 - - 2,726 -
Net gain, noncapital assets. 336 937,857 228,975 64,650 413 163912 3,368
Other income (net) 34,095 18,095,589 13,785,999 826,468 6,590,873 6,368,659 889,223

Total deductior 1,289,356 106,311,741 58,497,807 2,117,501 40,943,103 15,437,203 4,692,535

Cost of sales and operations. 867,140 48,597,060 20,722,305 552,364 17,097,027 3,072,914 1,042,533
inventory, beginning of year.............. 214,940 16,700,721 1,773,365 5,284 228,630 1,539,441 3,540
Purchase! 832,366 27,892,934 18,451,142 243,299 16,608,534 1,599,308 166,287
Cost of labor 11,547 219,797 24,698 - 18,838 5,859 12,572
Additional inventory costs (section 263A)..................] 714 1,283,596 14,701 - 523 14,178 31,147
Other costs. 43,591 18,818,610 1,403,072 310,682 479,617 612,774 867,796
Less: Inventory, end of year........cewceisicci 236,018 17,019,775 1,253,716 6,901 491,938 754,877 92,190

Salaries and wages. 95,864 7,169,537 4,684,038 254,463 3,454,950 974,626 491,868

Guaranteed payments t0 PaMNErs...........covinienerens] 27,727 2,478,014 1,802,330 11,884 1,278,260 512,186 158,374

Rent paid 37,978 904,751 464,247 35,677 309,157 119,413 108,569

Interest paid 24,636 21,085,728 18,042,908 496,928 13,386,156 4,159,824 33,268

Taxes paid 15,251 1,119,226 383,600 25,110 241,167 117,322 47,617

Bad debts. 5,242 404,921 232,577 68,794 22,321 141,462 8,971
Repair 5,441 265,704 62,905 6,096 40,938 15,872 10,244
Depreciation 16,636 1,119,749 364,515 27,301 198,144 139,070 34,917
Depletion - 2,337 40 - - 40 -
Pension, profit sharing, annuity, and bond

purchase plans. 628 170,639 148,295 885 126,374 21,036 4,737
Employee benefit plans 1,615 229,174 135,899 14,495 98,135 23,269 17,220
Net loss fromother partnerships and fiduciaries.......... 7.499 4,438,243 2,573,717 7,782 68,070 2,497,866 1,130

Farm net loss. - 35,151 13,358 - - 13,358 -

Net loss, noncapital assets 205 324,340 131,430 173 2,449 128,808 201

Other deductions 183,493 17,967,166 8,735,642 615,550 4,619,955 3,500,138 2,732,885

Net income (less deficlt) from trade or business..........J -5,919 4,425,649 5,913,869 698,509 2,341,657 2,873,704 404,580
Net income 79,279 18,982,776 11,961,826 949,880 3,815,299 7,196,637 566,766
Deficit 85,198 14,557,127 6,047,957 251,382 1,473,642 4,322,933 162,177

Portfollo Income (less deficit) distributed
directly to partr 1,497 38,260,601 30,100,487 941,283 991,113 28,168,091 178,834
Interest income. 848 16,687,713 11,583,373 350,745 821,770 10,410,858 82,835
Dividend income 327 4,045,892 3,867,747 21,810 154,849 3,691,088 11,019
Royalty income. 229 1,260,208 1,025,211 - 335 328 1,024,548 401
Net short-term capital gain (less loss).. 6 -942,850 -958,262 570,722 -558,844 -970,140 -10,218
Net long-term capital gain (less loss}... 85 16,642,379 14,380,892 -3,726 550,107 13,834,511 95,872
Other portfolio income (net) 1 567,258 201,525 1,397 22,903 177,226 -1,073
Real estate rental Income (less deficit)............... R 2,769 -3,268,008 -888,678 3,022 -18,916 -866,740 -531
Net income. 2,894 26,980,553 987,508 5,962 3,687 977,859 8,902
Deficit 125 30,248,561 1,876,186 8,984 22,604 1,844,599 9,432
Net Income (less deficit) from other rental activity...........4 - 405,968 187,988 459 233 187,297 110
Net income - 706,574 309,321 684 233 308,404 110
Deficit - 300,606 121,332 225 - 121,108 -
Total net Income! 1,744 24,124,681 21,891,038 1,070,232 3,322,822 17,497,981 497,350
Net income 82,333 65,369,478 28,675,103 1,304,146 4,568,959 22,801,998 660,586
Deficit 84,078 41,244,798 6,784,067 233,914 1,246,136 5,304,017 163,236

Footnotes at end of table.
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Table 1.--All Partnerships: Total Assets, Trade or Business Income and Deductions, Portfolio Income,
Rental Income, and Total Net Income, by Industrial Groups--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars)

Finance, insurance, and real estate--continued

Services

Real estate Hotels and other
Income status, item lodging places
Operators Lessors, Real estate Total Motels,
Total and other than agents, Other Total motor hotels,
lessors of buildings brokers, and real estate and tourist
buildings managers courts
. (61) (62) (63) (64) (65) (66) (67) (68)
. ALL PARTNERSHIPS
Number of partnership 657,697 540,374 42,319 15,486 69,519 261,273 .21,905 9,872
Number of partr 6,784,014 6,059,922 272,290 64,608 387,194 2,059,912 276,696 87,249
Total 892,226,437 | 740,892,758 | 23,660,639 12,584,348 115,088,692 | 177,991,526 56,518,315 12,066,686
Income and deductions from a trade or business: .
Total i 41,228,589 9,376,872 819,144 4,049,246 26,983,327 | 205,263,001 32,504,381 5,581,303
.. ._Busi receipt -36,034,104- | —6,733,508 | —-.-610,304-. .]- 3,667,810.—|.-25,022,482-]-195,933,125~ {-31,349,725 —| -5,349,093- —
Ordinary income from other partnerships .
and fiduciaries. 1,067,633 588,993 33,018 86,578 359,045 1,078,012 171,914 13,365
Farm net profit 972 515 14 70 373 3,251 2,273 -
Net gain, noncapital assets 705,514 375,892 3,480 17,807 308,335 652,135 120,650 14,995
Other incorme (net) 3,420,367 1,677,964 172,329 276,982 1,293,092 7,596,478 ‘859,820 203,851
Total deductions. 43,121,399 10,210,518 694,041 3,722,811 28,494,029 | 171,489,020 33,776,464 5,258,615
Cost of sales and operations.. 26,832,222 3,833,093 209,258 1,390,641 21,399,230 | 36,122,721 10,526,650 742,945
777 “Inventéry, beginning of “year.. 714,923,826 [ 1,654,2497) T 1134167 |T T178,8787 | 12,977,283 | 71,230,756 | 259,610 | ~ 22,577
Purchase: 9,275,506 1,157,700 98,295 439,942 7,579,568 | 10,916,109 1,780,699 211,457
Cost of labor 182,528 74137 2,244 53,786 52,361 7.482,927 2,236,283 208,140
Additional inventory costs (section 263A)............ 1,237,749 147,007 2,761 10,154 1,077,827 123,637 13,091 711
Other costs...... 5 16,547,741 2,090,900 152,697 769,848 13,534,296 | 17,480,319 | 6,479,157 321,649
Less: Inventory, end of year.............. R 15,673,869 1,307,088 162,849 89.642 14,114,290 | - 1,455,672 251,538 21,589
Salaries and wages 1,993,630 735,484 44,840 569,404 643,903 | 42,409,777 4,061,475 884,435
7 T Guaranteed payments {6 Partners. . ........ed | 517,310 | 128769 | TT 25886 | T 137349 | T 228306 | 5675759 | 88,023 |7 42451
Rent paid. 331,935 125,267 5,340 120,923 80,405 9,114,752 - 472,026 78,221
Interest paid 3,009,552 1,044,743 142,012 167,735 1,655,061 6,739,601 3,987,648 708,121
Taxes paid 688,009 - 257,044 25,203 54,892 350,870 5,999,677 1,583,609 307,031
Bad debts 163,373 72,612 500 11,800 78,461 876,642 63,972 6,963
Repair 192,555 93,341 9,576 14,363 75,275 1,799,971 613,458 154,259
Depreciation 720,317 - 364,695 53,910 50,404 251,309 8,206,827 2,723,465 513,540
Depletion 2,298 755 " 1,543 - - 61 17 17
Pension, profit sharing, annuity, and bond
purchase plans. 17,607 4,429 1,731 8,733 2,714 934,918 20,712 594
Employee benefit plans. 76,056 19,182 3,833 32,439 . 20,602 2,199,703 346,946 57,646
Net loss from other -partnerships and fiduciarie: 1,863,395 1,090,876 17,744 23,590 731,185 1,109,576 444,972 42,972
Farmnet loss 21,794 12,528 6,213 2,235 817 6,529 - -
Net loss, noncapital assets. 192,710 117,320 294 5,112 69,984 108,281 50,078 12,5652
Other deductions 6,498,639 2,313,381 146,159 1,133,192 2,905,907 | 50,184,224 8,793,412 1,706,869
Net income (Iécs deficit) from trade or busl -1,892,810 -833,646 125,103 326,435 -1,510,702 | 33,773,980 -1,272,083 322,688
Net income . 6,454,184 1,949,074 261,087 589,725 3,654,299 | 42,632,881 1,686,122 590,800
Deficit. 8,346,994 2,782,720 135,983 263,290 5,165,000 8,858,900 2,958,205 268,111
Portfolio income (less deficit) distributed
directly to partner 7,981,280 6,293,776 377,951 235,520 1,074,034 2,633,739 - 257,007 55,101
Interest income 5,021,506 4,203,591 119,432 99,074 599,409 1,036,468 201,606 - 59,106
Dividend income 167,125 131,405 12,449 2,022 21,250 143,714 1,688 576
Royalty income 234,597 103,794 64,442 46,780 19,581 339,656 1,160 12
Net short-term capital gain (less loss) 25,631 -26,762 413 10,946 41,034 -12,386 6,518 6,839
Net long-term capital gain (less loss) 2,185,615 1,579,466 125,958 76,266 383,924 1,102,173 43,635 "-11,638
Other portfolio income (net) 366,806 302,282 55,257 431 8,836 24,115 2,400 206
Real estate rental income (less deficit).......c...... R -2,378,800 -1,446,474 525,767 -75,482 -1,382,611 345,758 182,132 29,579
Net income. 265,984,144 24,320,464 795,729 158,469 709,482 581,193 287,741 34,763
Deficit 28,362,943 25,766,937 269,962 233,951 2,092,092 235,435 105,609 5,184
Net income (less deficit) from other rental activity 217,870 89,596 122,793 -591 6,072 654,118 15,617 11,737
Net income. 397,144 219,764 169,705 7 7.667 1,854,314 18,306 11,737
Deficit 179,274 130,168 46,913 598 1,595 1,200,187 2,688 -
Total net i ¥ 1,736,295 2,550,547 1,025,243 398,670 -2,238,165 | 36,317,808 -867,479 423,904
Net income 36,033,789 29,110,169 | 1,429,142 844,509 4,649,969 | 46,047,629 2,075,362 666,695
Deficit.. 734,297,494 | 26,559,622 | 403,899 | ~ 445,839 6,888,134 | 9,729,820 2,942,841 242,790

Footnotes at end of table.




Partnership Returns, 1994

Table 1.--All Partnerships: Total Assets, Trade or Business Income and Deductions, Portfolio Income,
Rental Income, and Total Net Income, by Industrial Groups--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Services--continued
Hotels and other Personal services
lodging places--cont'd
Income status, item Laundries, Business
Other Totat dry deaning, Beauty Barber Other personal services
lodging places and garment shops shops services
services
(69) (70) (71) (72) (73) (74) (75)
ALL PARTNERSHIPS
Number of partnership 12,033 26,305 5,136 5,587 1,116 14,466 55,486
Number of p 189,446 61,977 11,105 11,47 2,400 37,002 739,246
Total 44,451,630 1,463,391 485,554 72,939 24,590 880,307 39,106,883
Income and deductions from a trade or business:
Total i 26,923,078 3,640,268 1,012,675 398,940 144,961 2,083,691 24,215,808
Business receipt 26,000,632 3,548,718 963,351 396,348 141,702 2,047,316 23,126,742
Ordinary income from other partnerships
and fiduciarie: 158,549 319 56 - - 263 66,837
Farm net profit. 2,273 - - - - - -
Net gain, noncapital assets. 105,655 43,477 40,709 16 - 2,752 51,122
Other income (net) 655,969 47,754 8,558 2,576 3,259 33,360 971,107
Total ded 28,517,849 3,178,955 883,316 353,582 116,747 1,825,310 22,492,591
Cost of sales and operation: 9,783,705 1,036,933 164,681 78,559 25,235 768,458 8,868,138
Inventory, beginning of year... 237,033 26,227 2,284 3,335 202 20,406 216,495
Purchases. 1,569,242 548,132 52,559 37,021 6.216 452,335 4,244,953
Cost of labor 2,028,143 159,637 20,047 26,662 12,865 100,063 1,680,715
Additional inventory costs (section 263A).................. 12,380 11,604 8,704 2,892 - 8 21,299
Other costs. 6,157,508 328,651 83,221 15,129 6,154 224,147 2,718,343
Less: Inventory, end of Year........cerircnnerenieiennd 229,949 38,207 2,134 7,370 202 28,501 238,950
Salaries and wages 3,177,040 546,946 171,425 56,502 35,374 283,644 3,154,437
Guaranteed payments 10 Partners..........cceeiinesrneened 45,573 113,517 21,767 21,487 12,439 57,824 381,520
Rent paid 393,805 263,730 101,500 62,762 9,085 90,383 951,445
Interest paid 3,279,527 63,960 35,631 3,504 822 24,002 382,872
Taxes paid. 1,276,577 88,683 24,250 14,29 3,070 47,068 377,514
Bad debts. 57,009 6,438 807 115 - 5516 128,221
Repair. 459,199 49,741 21,512 9,520 642 18,066 202,585
Depreciati 2,209,926 120,003 62,626 11,547 2,216 43,613 1,095,971
Depletion. - 44 44 - - - -
Pension, profit sharing, annuity, and bond

purchase plans. 20,118 1,11 151 - - 960 66,151
Employee benefit plans 289,300 12,062 3,682 649 - 7,731 209,025
Net loss from other partnerships and fiduciaries.........J 402,000 159 159 - - - 218,379
Farm net loss. - - - - - - 2,630
Net loss, noncapital assets. 37,526 67 - - - 67 10,460
Other deductions 7,086,543 875,562 275,080 94,640 27,864 477,977 6,443,245

Net income (less deficit) from trade or business.. - -1,594,771 461,313 129,359 45,359 28,214 258,381 1,723,217
Net income 1,095,322 581,364 140,456 60,051 29,616 351,241 3,141,755
Deficit 2,690,094 120,051 11,097 14,692 1,402 92,859 1,418,538

Portfolio Income (less deficit) distributed
directly to par 201,906 46,046 23,200 36 13 22,797 826,370
Interest incorme. 142,500 14,618 1,397 36 5 13,180 307,960
Dividend income 1,112 5,252 24 - 8 5,220 50,157
Royalty income 1,148 - - - - - 66,818
Net short-term capital gain (less loss) -321 -2,445 - - - -2,445 -1,542
Net long-term capital gain (less loss).... . 55,273 28,621 21,778 - - 6,842 399,102
Other portfolio income (net) 2,194 - - - - - 3.874
Real estate rental income (less deficit).........ccecrveiraenees 152,553 3,750 81 3,055 1,139 -525 104,629
Net income 252,978 4,955 81 3,686 1,139 49 134,102
Deficit 100,425 1,205 - 631 - 574 29,473
Net income (less deficit) from other rental activity........... 3,880 1,780 il 1,708 - - 590,427
Net income. 6,569 1,780 Al 1,708 - - 1,765,526
Deficit 2,688 - - - - - 1,175,099
Total net | ! -1,291,384 486,713 130,933 50,159 29,366 276,255 2,847,083
Net income. 1,408,667 603,387 141,728 64,995 30,763 365,901 5,342,734
Deficit 2,700,051 116,675 10,795 14,837 1,397 89,646 2,495,651

Footnotes at end of table.
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Table 1.-All Partnerships: Total Assets, Trade or Business Income and Deductions, Portfolio Income,
Rental Income, and Total Net Income, by industrial Groups--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars)

——————————

" Services--continued

N Automotive repair and other services
Automotive repair services Amusament
Income status, item Automobile Miscell- and recreation
Total General Other parking aneous services,
Total automotive autonotive and other repair including
repair shops repair services servicas motion pictures
(76) (77) (78) _(79) (80) (81) (82)
ALL PARTNERSHIPS
Number of p hips. 20,557 12,896 8,252 4,644 7,660 7,123 28,592
Number of partner. 51,951 27,748 17,629 10,119 24,204 15,748 319,771
Total assets 4,054,904 433,134 248,555 186,579 3,621,771 213,176 26,534,495
Income and deductions from a trade or business:

—_ Total INCOMB...ommsccrsesecsssmsmssmassmsnssssossssassns 5,501,174 . 2,515,556 1,680,546 835,010 2,985,618 1,119,011 16,695,788
Business receipt: Tl 75,317,426 T4 2,498,954 7] 1,868,679 7| T 830,275~ | T72,818,472° —} 1,110,189 7] 715,327,183 7
Ordinary incoms from other partnerships

and fidudiaries. 8,345 4,075 - 4,075 4,270 - 112,221
Farm net profit. - - - - - - -
Net gain, noncapital assets. 148,888 293 108 185 148,595 251 124,370
Other income (net) 26,516 12,234 11,759 475 14,282 8,571 1,132,014
Total deductl 5,037,520 2,168,804 1,440,495 728,309 2,868,716 959,520 17,271,390
___ ___Cost ol sales and.operations. 2232216 | 1284612 | _ 847846 | _ 416,766 | 967604 | 551,834 | 4318277
" Inventory, beginning of Year........recreaiinreneens 204,605 83,319 39,051 44,268 121,286 43,051 302,311
Purch 1,540,798 974,569 642,342 332,227 566,229 385,706 1,102,240
Cost of labor. 213,136 126,471 80,589 45,882 86,665 109,699 193,438
Additional inventory costs (section 263A)...............§ 491 490 - 491 - 1,320 21,267
" Cther costs..... - 442,990 152,110 107,533 44,577 290,881 " 54,363 3,085,280
Loss: Inventory, end of YBar........cerrmeammsrarsnsnas 182,537 85,080 34,401 50,679 97,457 42,305 406,259
-Salaries and.wages. 562,929 __ 185568, _|. _112,703_ | . 72865 | _ 377360_ | ._ 75483 _ | _2948757 .|
Guaranteed payments t0 Partners............owemies 134,426 88,925 62,470 26,454 45,501 51,457 166,735
Rent paid 283,684 108,903 74,329 34,574 174,781 39,788 504,902
Interest paid 190,845 27,805 15,984 11,841 162,840 8,308 593,451
Taxes paid 158,291 55,138 38,323 16,815 103,153 15,977 543,078
Bad debts. 11,605 4,810 4,368 . 442 6,795 7,460 35,753
Repairs 47,841 18,584 9,059 9,526 29,257 10,382 178,989
Depreciation 673,162 44,738 26,121 18,616 528,424 19,041 1,419,099
Depletion - - B - - - -
Pension, profit sharing, annuity, and bond )
purchass plans. 10,835 1,013, 98 915 . 9,622 962 30,952
Employee benefit plans. 38,470 2,111 1,943 168 36,360 4,597 108,203
Net loss from other partnerships and fidudiaries........ 22 - - - ’ 22 - 300,907
Farm net loss. 1,648 261 - 261 1,388 - -
Net loss, noncapital assets. 338 338 338 - - 572 8,727
Other deductions. 791,610 366,000 246,936 119,065 425,610 173,660 6,113,560
Net Income (less deficit) from trade or business........] 463,654 348,752 240,051 106,702 116,802 159,492 -575,602
Net ir 583,216 360,357 251,709 117,648 193,859 182,983 1,832,782
Deficit 99,562 22,605 11,659 10,848 76,957 23,492 2,408,384
Porttolio income (less deficit) distributed
directly to partner: 7,834 872 650 323 6,062 563 352,688
Interest income 5,104 442 207 235 4,662 598 - 136,178
Dividend incorme 316 ‘200 200 - 118 52 4,605
Royalty i - - - - - - 125,592
Neot short-term capital gain (1688 1088)............eivevssurrinne 2,280 -39 -39 - 2,319 -12 -7,343
Net long-term capital gain (€8s 1088)............cooceeiriiinines -853 338 282 54 -1,288 -93 91,239
Other porttolio income (net) 1,186 33 - 33 1,183 19 2,386
Real estate rental Income (less deficit).. 18,013 3,038 564 2,454 14,975 - 3,07
Net income. 18,345 3,247 759 2,488 15,098 - 21,851
Deticit 332 209 178 34 123 - 18,780
Net income (less deficit) from other rental activity 14,480 2,357 2,283 74 12,123 - 8,278
Net income. 29,358 2,357 2,283 74 27,001 - 9,605
Deficit 14,877 - - - 14,877 - 4,331
Total net Income’ 502,754 352,822 243,325 109,498 149,932 160,160 -208,495
Net income 615,052 375,377 254,833 _ 120,444 239,676 183,632 1,985,592
Deficit 112,208 22,555 11,608 10,946 89,744 23,472 2,284,087

Footnotes at end of table.
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Table 1.--All Partnerships: Total Assets, Trade or Business Income and Deductions, Portfolio Income,
Rental Income, and Total Net Income, by Industrial Groups--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]
e ————r—— e ——r——— e ettt e
e —————

Sarvices--continued

Medical and health services

Other Child Engineering
Income status, item Offices of medical and Legal services day care and
Total physicians health services architectural
services services
(83) (84) (85) (88) (87) (88)
ALL PARTNERSHIPS
Number of par hip 29,112 8,423 20,689 28,990 2,595 6,668
Number of partners. 214,557 40,554 174,003 138,855 5,951 15,821
Total 20,266,997 2,070,275 18,196,722 10,850,692 62,030 1,228,628
Ince.me and deductions from a trade or business:
‘Total i 36,453,500 12,338,385 24,115,115 50,315,832 298,048 5,592,421
Business receipt 33,835,386 10,412,549 23,422,836 49,134,604 297,777 5,493,222
Ordinary income from other partnerships
and fiduciarie 196,617 59,139 137.479 7,966 - 38,118
Farm net profit - - - - - -
Net gain, noncapital assets 122,901 9414 113,487 5,808 - 4,659
Other income (net) 2,298,596 1,857,283 441,313 1,167,454 271 56,424
Total deductl 29,197,609 7,892,561 21,305,048 31,684,996 270,060 5,202,567
Cost of sales and operation 2,729,614 365,857 2,363,757 521,293 4,810 2,474,764
Inventory, beginning of year. 62,287 1,802 60,485 - - 1,773
Purchases 607,467 78,970 528,497 3,657 2,811 172,223
Cost of labor 547,583 22,017 525,566 54,045 585 775,392
Additional inventory costs (section 263A) 49,887 44,496 5,391 - - 3,392
Other costs. 1,877,171 170,364 1,406,807 460,807 1,415 1,507,471
Less: Inventory, end of year 165,654 2,666 162,988 111 - 4,402
Salaries and wages 7,959,144 2,238,906 5,720,238 13,659,522 121,142 916,079
Guaranteed payments to partners. 1,289,299 724,694 564,605 1,927,481 13,780 198,780
Rent paid 1,305,870 425,507 880,463 3,753,080 27,129 164,427
Interest paid 857,150 49,471 807,678 263,146 5,278 38,419
Taxes paid 957,564 191,811 765,753 1,381,869 14,218 128,223
Bad debts 446,436 34,333 412,103 56,837 595 7,251
Repairs. 345,005 93,705 251,301 227,861 3,617 20,642
Depreciation 938,464 117,386 821,079 735,733 5,101 46,664
Depletion - - - - - -
Pension, profit sharing, annuity, and bond

purchase plans. 134,945 82,396 52,548 439,023 - 28,969
Employee benefit plans. 666,689 248,120 318,569 562,399 1,905 62,393
Net loss fromother partnerships and fiduciaries. 22,294 2,421 19,874 7,363 - 296
Farm net loss. - - - - - -
Net loss, noncapital assets 8,866 185 8,681 23,127 - 261
Other deductions. 11,836,168 3,317,769 8,318,399 8,126,260 72,486 1,115,400

Net income (less deficit) from trade or business................. 7,255,892 4,448,824 2,810,067 18,630,838 27,988 389,854
Net income 8,154,717 4,528,813 3,625,904 18,838,277 41,188 550,146
Daficit 898,826 82,989 815,837 207,441 13,200 160,292

Porttollo Income (less deficit) distributed
directly to partner: 322,604 74173 248,431 118,847 28 17,100
Interest income. 104,444 13,071 91,373 82,482 28 13,390
Dividend income 4,769 424 4,345 16,217 2,815
Royalty income - - - 368 - 28
Net short-term capital gain (less loss) -1,845 2,578 -4,423 -1,228 - -20
Net long-term capital gain (less loss) 213,680 57,911 155,770 9,574 - 893
Other portfolio incoms (net) 1,556 189 1,367 11,435 -
Real estate rental | (less deflcit) 1,538 4,308 2,771 2,488 - 2,420
Net income. 51,486 8,649 42,837 15,404 2,458
Deficit 49,951 4,343 45,608 12,918 38
Net income (lesa deficit) from other rental activity..........c..... 15,610 4,389 11,221 4,484 - 57
Net income. 18,798 4,389 14,409 4,484 - 57
Deficit 3,188 - 3,188 - - -
Total net i 7,383,805 4,468,204 2,915,602 18,748,309 28,016 408,557
Net income. 8,278,202 4,553,027 3,726,175 18,951,983 41,196 567,472
Deficit 895,396 84,823 810,573 203,875 13,180 158,915

Footnotes at end of table.
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Table 1.-All Partnerships: Total Assets, Trade or Business Income and Deductions, Portfolio Income,
Rental Income, and Total Net Income, by Industrial Groups--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars)

Services--continued .
Accounting, auditing, and bookkeeping services
Other Management,
Income status, item Certified accounting, consulting, Other Nature of
Total public auditing, and and public sewvices business
accountants bookkeeping relations not allocable
services services
(89) (90) 91) (92) (93) (94)
ALL PARTNERSHIPS ,
Number of par hip 10,020 5,072 4,948 14,166 9,754 861
Number of partners. 47,028 28,490 18,538 136,927 35,381 3,097
Total assets 4,218,861 2,297,416 1,921,445 12,058,372 1,314,722 116,888
Income and deductions from a trade or business: :
Total | 18,141,924 13,235,869 4,906,055 9,465,204 1,319,551 81,385
-- - —Business receipts.. TT T LI L T T TN amn T mnens| - 18,036,980 — 1 — —13,171,043—}— —4,865,936 — 1 ——8,121:877~ —| —— —1,233,298- |- — —-77.679.- - —
Ordinary income from other partnerships :
and fiduciarie . 4,254 2,381 1,873 449,564 21,859 -
Farm net profit - - - 978 - -
Net gain, noncapital assets. 3,465 3,246 220 26,272 274 2,880
Other income (net) 97,225 59,199 38,027 866,604 64,121 825
Total deducti 13,833,028 9,999,164 /3,833,864 7,388,108 1,196,214 105,620
Cost of sales and operation: 122,005 60,331 61,674 2,231,446 504,742 67,235
77 Tinventory, beginning of YEar........eremesiemreemmeemdd 87T Ty | T T W T T48097- 7| T Tes2es | T Ti2sia T
Purchase 10,670 1,908 8.764 330,221 186,533 66,844
Cost of labor. 62,417 43,240 19,177 1,367,556 82,443 -
Additional inventory costs (section 263A)............ceeeiieveiaee - - .- 1,285 -~ -
-Other costs 47,658 - - 13,925 33,733 544,784 232,220 -991 - -
Less: Inventory. end of year. 29 29 - 62,961 62,719 13413
Salaries and wages 6,528,040 4,740,666 1,787,374 1,690,150 185,675 1,383
~ “Guaranteed payments to parters....... e 1,002,804 |77 775972 7| T T 226,893 TTT273866 | T TUaao073 | T T T 3387 T
Rent paid, 1,122,391 838,605 283,785 182,1 1" 44,071 1,069
Interest paid - 138,926 96,515 42,411 173,999 35,799 1,607
Taxes paid 554,428 444 469 109,959 164,823 31,400 1,946
Bad debts 56,257 9,319 46,938 49,204 6,613 -
Repair. 60,531 35,619 24912 32,096 7.223 1,067
Depreciation 378,997 284,092 94,905 121,972 29,154 -
Depletion - - - - - -
Pension, profit sharing, annuity, and bond .
purchase plans 128,362 102,024 26,338 ?.1 683 1.414 -
Employee benefit plans 202,540 142,392 60,147 73,980 10,494 -
Net loss from other partnerships and fiduciaries.................... 6,519 4,742 1,776 167,229 1,437 263
Farm net loss - - - 1,250 1.000 -
Net loss, noncapital assets 1.464 151 1312 4322 - -
Other deductions 3,529,765 2,464.327 1,065,438 2,209,977 303,119 30,713
Net Income (less deficit) from trade or bUSINESS.........ccuees 4,308,896 3,236,705 1,072,191 2,077,187 123,338 24,236
Net income 4,339,403 3,248,128 1,091,276 2,494,388 226,539 2,879
Deficit. 30,508 11,423 19,085 417,201 103,201 27,115
Portfolio income (less deficit) distributed L
directly to partrier 32,732 21,414 11,318 610,693 41,157 38,546
Int tincome. 33,397 23,259 10,138 117,607 19,058 5,978
Dividend income. 1,915 1,795 119 55,360 568 -
Royalty income. . an 311 - 145,383 - -
Net short-term capital gain (less loss) 58 - 58 - -7,.394 587 -
Net long-term capital gain (less loss) -5,559 -6,336 776 301,080 20,944 32,568
Other portfolio income (net) 2,610 2,325 285 -1,353 - -
Real estate rental income (less deficit). 1,424 3,230 -1,806 17,846 8,452 -
Net income 3,581 3,285 326 32817 8,452 -
Deficit 2,158 25 2,133 14,871 - -
Net income (less deficit) from other rental activity.......c.coneeeereen ] - - - 3,610 2,779 -
Net income - - - 3,623 2,779 -
Deficit - - - 13 - L
Total net i ? 4,348,553 3,267,626 1,080,926 2,415,639 154,194 -18,258
Net income 4,374,019 3,275,989 1,098,030 2,774,480 253,516 6,926
- Deficit e .. - 25466 8,363 17,104 358,841 - . 99322. 25,184 -
~TTGlaT net income 15 The sum of neT INcome from frade OF BUSINeSs, porfiono INCOme Apial gain and

distributed direct y To paFﬁers 1"0! inci udng et shor-term c:

long-term capital gamn}, net income (less aeticit) tfrom rentat real estate, and net income (less detcit) from other rental activity.

NUI E: Uetall may not aad 1o totals because ot rounging.




Partnership Returns, 1994

Table 2.--Partnerships With Net Income: Total Assets, Trade or Business Income and Deductions, Portfolio
Income, Rental Income, and Total Net Income, by Industrial Groups

[AVl figures are estimates based on samples—-money amounts are in thousands of dollars)
L bbbttt S et it ——

Agriculture, forestry, and fishing
Farms
Income status, item Al industries Total

Total Field Vegetable Fruit and Beef cattle

crop and melon tree nut teedlots

(1) (2) (3) 4) (5) (6) 0]
PARTNERSHIPS WITH NET INCOME
Number of partnership 889,559 71,565 57,746 33,245 817 3,223 807
Number of partner: 8,782,993 301,461 242,655 113,854 2,139 66,979 2327
Total 1,451,075,301 22,940,264 13,770,188 7.377,810 766,910 1,737,086 324,532
Income and deductions from a trade or business:
Total 555,712,718 10,293,784 5,096,024 2,150,890 268,414 533,870 567,71
Business receipt: 516,272,167 7.369,496 2,337,912 610,406 179,072 240,149 526,643
Ordinary income from other partnerships
and fiduciarie 9,256,799 100,506 73,423 60,353 11,514 1,314 -
Farm net profit 2,465,195 2,457,336 2,418,512 1,389,778 74,731 225,647 40,569
Net gain, noncapital assets 2,467,789 110,423 100,102 33,989 1,967 5,605 6
Other income (net). 25,250,769 256,024 166,077 56,364 1,130 61,156 552
Total deducti 459,073,689 6,991,134 2,586,981 761,138 172,260 259,127 515,865
Cost of sales and operation: 248,770,947 4,375,470 1,685,558 376,712 143,766 137,382 471,402
Inventory, beginning of year. . 30,596,514 375,549 188,254 65,838 11,229 48,697 39,429
Purch 158,333,239 2,986,588 1,347,925 290,126 63,996 66,196 464,078
Cost of iabor 13,688,768 458,286 78,496 12,966 32,166 18,931 112
Additional inventory costs (section 263A)..........cv.oveeees 2,799,380 12,239 8,862 - 195 202 3,183
Other costs. 74,767,048 950,487 273,806 61,593 58,521 53,041 13,055
Less: Inventory, end of year........eevinincinirennnd 32,925,145 414,934 211,785 53,810 22,341 49,685 48,455
Salaries and wages 54,609,511 401,802 74,316 28,616 5,232 12,296 14,427
Guaranteed payments t0 panners............ccovvveerarnrnnnnd 8,517,958 377,395 276,097 122,968 1,657 25,997 -
Rent paid 12,418,810 87,788 12,857 3816 1,093 892 806
Interest paid 21,584,614 113,384 32,806 10,316 2226 9,120 3,707
Taxes paid 8,201,670 120,015 16,203 6,562 1,185 2,336 1,532
Bad debits. 1,647,917 16,980 5,753 123 590 4616 424
Repair 3,110,394 97,066 19,881 7438 47 4,583 2,707
Depreciation 11,462,564 172,051 72,558 44,141 1,085 4,303 3,028
Depletion 210,257 823 78 23 - - -
Pension, profit sharing, annuity, and bond

purchase plans. 1,467,706 9,023 912 358 - - 300
Employee benefit plans. 2,859,264 23,115 3,378 374 154 88 1,239
Net loss from other partnerships and fiduciaries.............| 674,074 22,371 2,123 2,038 42 - -
Farm net loss. 153,888 126,325 122,034 37,086 6,569 13,580 2,765
Net loss, noncapital assets 102,549 16,909 14,616 2,080 4 4,281 8
Other deductions. 83,281,567 1,030,614 247810 118478 8611 39,651 13,519

Net income (less deficit) from trade or business.............J 96,639,029 3,302,650 2,509,044 1,389,751 96,154 274,744 51,906
Net income. 97,848,631 3,379,564 2,547,900 1,398,547 98,933 277,879 54,671
Deficit 1,209,602 76,914 38,856 8,796 2,779 3,135 2,765

Portfolio income (less deficit) distributed
directly to p 39,877,501 460,422 327,794 147,117 13,990 40,449 -5,578
Interest income 18,950,461 218,812 143,265 63,689 5,989 22,061 2,643
Dividend income 4,242,158 20,197 12,554 6,740 741 2,445 7
Royalty income 2,268,679 66,281 44,914 26,890 6 - 36
Net short-term capital gain (less loss)... -501,515 -9,349 -6.247 -7,684 - - 594
Net long-term capitat gain (less loss}).... ! 16,097,931 152,317 128,712 55,670 6,624 13,818 -8,858
Other portfolio income (net) 819,787 12,164 4597 1,811 630 2,125 -
Real estate rental income (less deficit).............. | 27,084,648 194,988 156,260 102,205 18,017 9,265 73
Net income. 27,836,668 198,354 158,338 104,008 18,017 9,488 73
Deficit 752,019 3,367 2,078 1,803 - 224 -
Net Income (less deficit) from other rental activity......... S 2,922,981 170,388 160,353 146,710. -12 142 2,895
Net income 2,962,912 170,542 160,507 146,839 - 142 2,895
Deficit 39,931 154 154 130 12 - -
Total net income’ 150,927,744 3,985,480 3,030,987 1,737,796 121,526 310,781 87,561

Footnotes at end of table.
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Table 2.—-Partnerships With Net Income: Total Assets, Trade or Business Income and Deductions, Portfolio
Income, Rental Income, and Total Net Income, by Industrial Groups—Continued :

[All figures are estimates based on samples--money amounts are in thousands of doliars]

Agriculturs, forestry, and fishing--continued
Farms--continued
Income status, item General Agricultural
Beef cattle, Hogs, sheep, Dairy Poultry livestock, Other services, forestry,
except feedlots and goats farms and eggs induding farms and fishing
animal spacialty
(8) 9) {10) (11) (12) {13) (14)
PARTNERSHIPS WITH NET INCOME
Numl;er of partnership 5,655 2,117 7,661 383 2,116 1,722 13,819
Number of partr 16,706 5,737 18,596 1,331 8,353 6,633 . 58807
Total asset . 861,605 368,662 * 878,021 257,873 580,463 517,226 9,170,076
Income and deductions from a trade or business: . .
——-Total ir faieai -— 475072 —|— 122,567 —|- - -439,515—| —— 114,962 —|— - .252,760. — |- — 170,204._ -|- 5,197,760 —
Business receipt 290,161 61,122 85,043 ' 109,423 163,756 72,138 . 5,031,584
Ordinary income from other partnerships
and fiduciaries 242 - - - - - 27,083
Farm net profit 169,013 51,579 342,420 4,843 63,104 56,827 38,824
Net gain, noncapital assets 12,817 8,602 11,662 237 22,436 2,780 10,321
Other income (net) 2,840 1,264 . 390 459 3,465 38,458 89,947
_ _Total deducti . s 312336 | m319 | _ 157488 | _ _w043s1 | 179800 | 53486 |, 4404154 | _
Cost of sales and operations. 270,447 52,490 18,313 95,849 99,002 20,197 2,689,912
Inventory, beginning of year..............veniieninen 3,310 3,074 9,895 6,262 519 N - 187,295
Purchase! 267,035 51,563 14,551 41,680 85,704 2,995 1,638,663
Cost of tabor.... : 2,400 737 2,090 6,497 2,597 - 379,790
Additional inventory costs (section 263A)..............co.. 29 - ns |- - 4,539 3,377
Other costs. 7,195 - 3,031 52,163 12,485 12,662 676,680
|- -+ = —Less: Inventory, end Of YOar...........ocmniesinend - —- 9,623 .. - .2,884. |. . _11315. 0] 11489 .| _._ 2308 |.. ... - _]_ . 203149_ ___|
Salaries and wages 2,692 2,388 1,239 658 1,233 5,534 327,486
' Guaranteed payments to panners 15,891 2,271 96,767 619 8,352 1,574 101,298
Rent paid : 249 96 - A 475 2,902 2,527 74,933
- Interest paid 1,726 21 3,393 ! 463 925 720 ' 80,578
Taxes paid 1,300 463 404 704 531 1,185 ’ 103,812
Bad debts. - - - - - - 11,227
Repairs. 1,486 414 873 1,313 721 298 77,185
Depreciation 3,847 1,184 1,664 3,659 8,577 1,070 99,493
Depletion, : 56 - - - - - 745
Pension, profit sharing, annuity, and bond
purchase plans........ 5 - - 249 - - 8,111
Employee benefit plans ) - 569 - - 332 5 616 19,737
Net loss from other partnerships and fiduciaries.......... 14 - - - 30 -- 20,248 -
Farm net loss 4,388 8025 25,017 - 12,729 11,864 4,201
Net loss, noncapital assets. 42 142 2,847 - 5212 - . 2293
Other deductions, 9,424 3,635 6,970 40 39,580 7,900 782,804
Net Income (less deficit) from trade or business.......... * 162,936 51,247 282,027 .10,601 72,960 116,718 793,606
" Net income. 170,163 54,161 283,469 10,601 73,404 126,073 831,664
Deficit 7,227 2,914 1,442 - 444 9,355 38,058
Portfolio income (less deficit) distributed . i
directly to par 50,683 7,565 19,156 116 29,150 25,146, 132,628
Interest income... 11,935 4,615 3,177 22 5,710 23424 75,547
Dividend income. 1,910 2 425 121 - 163 7,643
Royalty income. 17,982 - - - - - 21,367
Net short-term capital gain (less loss). 45 -3 - 3 1 796 -3,101
Net long-term capital gain (less loss).. 18,779 2,951 15,554 -30 23,440 764 23,605
Other portfolio income (net) 3 - - - - - 7,568
Resl estate rental iIncome (1888 deficht).cueumemiemanias 11,076 979 4,514 803 908 8,419 38,728
Net income. 11,078 979 4,567 803 908 8,419 40,016
Deficit - - 52 - - - 1,288
Net Income (less deficit) from other rental activity........... 6,053 3,120 430 - 120 894 10,035
Net income.... 6,066 3,120 430 - 120 894 10,035
Deficit 12 - M - - . e
Total net | ! 211,924 59,964 290,574 11,546 79,699 149,617 854,493

Footnotes at end of table.
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Table 2.--Partnerships With Net Income: Total Assets, Trade or Business Income and Deductions, Portfolio

income, Rental Income, and Total Net Income, by Industrial Groups—Continued
[All figures are estimates based on samples--money amounts are in thousands of dollars})

Mining Construction
Special trade contractors
Income status, item Total Oil Other Total General Plumbing, Painting,
and gas mining contractors Total heating, paperhanging,
extraction and air and
conditioning decorating
(15) (16) (17) (18) (19) (20) (21) (22)
PARTNERSHIPS WITH NET INCOME
Number of partnerships 16,662 15,411 1,250 47,997 17,879 29,971 2,928 3,746
Number of partner 687,527 675,221 12,305 109,781 41,940 67,425 6,414 7,810
Total assets 26,917,869 21,623,268 5,294,601 10,652,163 8,887,591 1,730,693 174,456 35,763
income and deductions from a trade or business:

Total | 14,720,956 10,443,007 4,277,948 26,189,061 18,772,478 7,307,733 903,789 350,425
Business receipt 13,329,600 9,522,870 3,806,730 25,848,332 18,524,770 7,214,711 898,150 350,024
Ordinary income from other partnerships

and fiduciaries 449,290 290,949 158,341 22,073 15,212 6,861 - -
Farm net profit 383 281 102 2,717 2,704 13 - -
Net gain, noncapital assets. 230,665 225,160 5,505 24,028 15,661 8,367 265 64
Other income (net) 711,018 403,747 307,271 291,912 214,130 77,781 5,373 338

Total ded 10,483,131 7,245,085 3,238,046 23,228,967 17,057,123 6,078,910 804,761 262,179

Cost of sales and operations......... " 469,442 4,041,907 2,427,535 19,245,172 15,244,132 3,923,702 573,993 107.494
Inventory, beginning of year..... 458,939 289,999 168,940 1,690,643 1,563,238 127,405 6,296 10
Purchase: 3,098,099 2,625,636 472,462 6,004,098 3,810,513 2,161,544 345,374 42,473
Cost of labor 335,781 135,689 200,081 1,496,746 957,763 524,758 58,830 2,917
Additional inventory costs (section 263A). 31,285 8,088 23,188 303,404 299,062 4,342 - 74
Other costs. 2,895,183 1,138,436 1,756,747 11,434,895 10,190,181 1,213,642 172,176 34,609
Less: Inventory, 8nd of Year........cwecomvinrrrroninnnn d 371,116 177,212 193,904 1,923,009 1,793,826 129,183 8,783 8

Salaries and wages. 227,837 133,130 94,706 815,740 324,406 488,077 41,729 42,486

Guaranteed payments to partners...........coeevvenierennd 124,441 118,048 6,393 459,839 164,130 295,283 50,783 30,736

Rent paid 49,630 44,594 5,036 120,644 43,613 76,656 6,993 6,761
Interest paid. 289,838 208,928 80,910 117,458 76,175 40,497 2,713 1,318
Taxes paid 337,581 263,605 73,976 180,497 70,546 108,283 10,489 6,449
Bad debts.......... 4,827 2777 2,050 7,052 4,035 3,017 493 -
Repairs. 41,000 30,197 10,803 96,965 38,289 58,235 3,572 5,162
Depreciation, 550,573 460,509 90,064 212,192 79,841 131,639 14,056 3,795
Depletion.. 162,436 5,754 156,682 4122 299 3.824 - -
Pension, profit sharing, annuity, and bond

purchase plans 7.878 4,367 3,511 10,945 5,455 5,490 1,386 157
Employee benefit plans. 16,992 9,073 7.919 36,845 10,999 25,846 2,037 702
Net loss from other partnerships and fiduciaries........] 8,051 7.953 98 749 333 416 - -
Farm net loss. 6,839 5,616 1,223 1,452 103 1,348 - -
Net loss, noncapital assets 4,512 4,484 27 340 219 121 25 -
Other deductions, 2,181,254 1,904,142 277,112 1,918,954 994,447 916,475 96,493 57,119

Net income (less deficit) from trade or business.......{ 4,237,825 3,197,923 1,039,903 2,960,095 1,715,385 1,228,823 99,028 88,247
Net income 4,270,237 3,228,394 1,041,843 2,972,902 1,725,358 1,231,629 99,176 88,247
Deficit 32,411 30,471 1,940 12,808 10,003 2,805 148 -

Porttolio income (less deficit) distributed
directly to par 895,302 798,010 97,291 109,529 90,196 19,244 441 51
Interest income. 152,419 118,514 33,904 91,168 79,826 11,253 441 51
Dividend income 56,737 55,660 1,077 9,560 8,416 1,163 - -
Royalty income 595,201 549,261 45,940 6,998 1 6,997 - -
Net short-term capital gain (less loss) -10,520 -11,049 528 -1,241 -1,006 -235 - -
Net long-term capital gain (less loss)...... 89,915 74,073 15,842 2,904 2,838 66 - -
Other portfolio income (net) 11,551 11,551 - 120 120 - - -
Roal estate rental i (less deficit) 16,168 15,964 204 44,606 31,007 13,599 1,988 s
Net incormne 16,785 16,555 230 48,772 34,798 13,974 1,986 821
Deficit 618 591 27 4,166 3,791 375 - 43
Net income (less deficit) trom other rental activity........ ] 6,192 5,373 819 14,7113 -685 15,408 - -
Net income 7,033 6,214 819 17,321 1,912 15,408 -
Deficit 841 841 - 2,607 2,607 - - -
Total net Income’ 5,076,092 3,054,248 1,121,846 3,127,279 1,834,031 1,277,243 101,485 89,076

Footnotes at end of table.
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Table 2.--Partnerships With Net Income: Total Assets, Trade or Business Income and Deductlons, Portfollo
Income, Rental Income, and Total Net Income, by Industrial Groups—Contmued

{All figures are estimates based on samples--money amounts are in thousands of dollars)

Construction--continued - Manumcturirg — —
Special trade ]
contractors--continued Lumber and Printing, Machinery, Other
Income status, item Masonry, Contractors, | Contractors Total wood products,]  publishing except manufacturing
stonework, not not except and allied elactrical industries
tile setting, elsewhere allocabie furniture industries
and classified
plastering
(23) (24) {25) (26) - (27) (28) {29) (30)
PARTNERSHIPS WITH NET INCOME :
Number of partnerships. 4,52 18775 148 17,503 3,424 3,316 927 '9,837
Number of par 10,147 . 43,055 416 - 71,930 8,488 7,950 2117 53,375
Total assets 66,689 1,453,785 33,879 |, 66,860,050 2,996,168 4,411,523 3,304,194 | 56,148,165
Income and deductions from a trade or business: : o . .
Total L ST T R s — - TOT633—| —- 5,255,886 — |- — 108,850~ |- 90,230,217--| —4,435,234- |- 6,738,132 --|--5,046,968- -|- -74,000,883 — —
Business receipt " 797,434 | 5,169,108 108,850 | 87,754,614 4,392,913 6,654,809 4,989,141 | 71,717,750
Ordinary income from other partnerships ) ’
and fiduciaries. - 6861 - 419513 8,145 10,567 3725 - 397,075
Farm net profit 13 - - ) 82 7 1 - : -
Net gain, noncapital assets. 29 7,939 - " 55,696 232 2,472 13,522 37,380
: Other income (net) 87 71,983 - 2,000,312 31,784 70,273 40,579 1,857,677
fATotalcde i _,620037_|_ 4382933 | . 92934_| 80,880,014 | _3982645..|. .5440,748. | 4,902,921 | 66,553,701 _.
Cost of sales and operations. " 353456 | 2888759 77,337 | 63,921,704 3,068,623 2,218,249 3,851,186 | 54,783,646
Inventory, beginning of year.... 1,501 119,598 - 8,004,313 301,834 145,863 1,564,282 5,992,334
Purchases 192,778 |, 1,580,819 32041 | 39,439,869 1,857,491 939,195 3115920 | 33527262
Cost of labor. 78,698 364,213 14225 | 4248274 340,832 369,341 373,281 3,164,821
Additional mventory costs (section | 263A) - .. 4268 - 1,368,353 11,677 6,233 6,369 1,344,074
Other costs 82,568 924289 31,071 | 20,153,730 930,638 932,249 412,654 | 17,878,189
- —-Less:Inventory, end of -yBar:... s sisaunasmna] - —— 2,089~ -[--—118302 - | —- - -- -~ -] - 9,550,688~ | -- -373,850 - |---- 174,631~ |- -1.621:320 | -7,380,888- - - -
Salaries and wages. 83,716 310,146 3,257 3,905,525 167,183 842,274 372,900 || 2,523,168
Guaranteed payments to partners... 24,752 189,012 426 157,737 36,079 23,430 17,337 80,892
Rent paid.: 4,647 . 58,255 375 847,002 26,093 96,528 37,348 - 687,083
' paid 2427 34,040 786 1,161,072 62,366 100,730 86,454 911,522
Taxes paid. 19,451 71,895 1,668 622,323 38,583 137,121 41,057 405,563
Bad debts 455 2,069 - 137,454 2,958 61,364 9,028 ' 64,105
Repair: 3,783 45,719 a4 638,680 44,799 48,050 19,079 526,751
Depreciation. 10,004 103,783 612 1,097,326 86,491 150,877 56,770 803,087
Depietion. 3824 - -23,194 14,179 - - » 9,015
Pension, profit sharing, annuity, and bond ’
"purchase plans 487 3,460 - ~236,711 3,473 40,566 37,555 156,117
Employee benefit plans 5,596 17,512 - 461,111 13,509 97,801 41,699 308,101
Net loss from other parinerships and fiduciaries........... 416 - 18,810 63 2,682 - 16,065
Farm net loss. - 1,348 - R 4 302 - - - 505
Net loss, noncapital assets. - 96 - ‘23,726 7.518 4,528 136 11,545
- Other deductions. 110,265 652,598 8,031 7,626,832 410,425 1,616,446 332,373 5,267,588
Net income (less deficit) from trade or business..... 168,59 872,953 15,916 9,350,203 452,589 1,297,385 - 144,047 7,456,182
Net income. 168,596 875,610 15,916 9,379,726 452,992 1,297,934 170,107 7,458,693
Deficit - 2,657 - " 29,523 -403 549 26,060 2510
Portfollo Income (less defictt) distributed oot v L
directly to par 332 18,419 89 'a71,138 46,269 50,491 62,909 - 311,469
Interest income 329 10,432 89 299,845 14,585 27,350 17,877 240,033
Dividend income. 1 1,163 - 98,580 12,003 154 30,008 . 56,326
Royalty income. - 6,997 - 80,372 268 8,662 14,934 56,508
Net short-tarm capital gain (less loss). - 235 - 147,089 1,846 1,102 - 47,833
Net long-term capital gain (less loss).. 3 64 - 38,587 17,392 15,427 . - 5,768
Other portfolio income (net) - - - 842 175 - - 668
Healestate rental income (1888 AEHICH)....cccccmmmmrcsccererasnens 2,730 8,106 - 10,126 0 1,417 © 69 - 8,420
Net income. 2,730 8,438 - 10,710 220 1,491 69 8,930
Deficit - 332 - 583 - 73 - 510
Net income (less deficit) from other rental activiy..........., 8 15,401 - 12,671 m 6 2,126 9,766
Net income. 8 15,401 - 12,784 885 6 2,126 9,766
Deficit... - : Tl T B 112 RF -7 - -
Total net : 171,662 915,051 16,006 9,852,640 480,612 1,334,974 209,151 7,827,903

Footnotes at end of table.
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Table 2.--Partnerships With Net Income: Total Assets, Trade or Business tncome and Deductions, Portfolio

Income, Rental Income, and Total Net Income, by Industrial Groups--Continued
[AH figures are estimates based on samples--money amounts are in thousands of dollars]

Pl ittt e e et ettt R R RSN DEE———
- I T "Transponatonandpblcutiies ] _ Wholesale and retai tade
Transportation
Communication,
income status, item Total electric, gas, Total Wholesale
Total Trucking and Other and sanitary trade
warghousing transportation services
(31) (32) (33) (34) (35) (36) (37)
PARTNERSHIPS WITH NET INCOME
Number of partnerships. 12,276 8,750 6,281 2,469 3,526 87,375 11,088
Number of partr 364,847 105,373 16,552 88,821 259,474 250,955 26,917
Total asset: 79,242,787 13,187,618 1,752,883 11,434,734 66,055,169 32,640,320 12,428,035
Income and deductions from a trade or business:

Total 54,671,998 9,460,056 2,753,497 6,706,559 45,211,942 109,987,983 41,784,015
Business receipt 51,932,568 8,941,925 2,688,632 6,253,293 42,990,643 108,326,080 41,215,285
Ordinary income from other partnerships

and fiduciaries, 1,258,856 327,378 40,204 287,174 931,478 193,843 29,184
Farm net profit 215 215 215 - - 149 -
Net gain, noncapital assets 592,305 38,579 10,680 27,899 553,725 76,564 22,052
Cther income (net) 888,055 151,959 13,766 138,193 736,096 1,391,347 517,494

Total deducti 44,308,751 7,360,657 2,405,694 4,954,963 36,948,094 103,962,658 39,821,532

Cost of sales and operations. 16,088,702 3,564,117 827,760 2,736,357 12,524,585 81,484,420 34,515,078
Inventory, beginning of year................ciiinnd 3,006,656 32435 1,929 30,506 2,974,221 7.640,641 2,711,422
Purchases. 7,201,369 1,788,091 277,598 1,510,493 5,413,278 71907458 27,460,031
Cost of labor. 291,562 171,818 89,974 81,844 119,744 1,170,572 282,149
Additional inventory costs (section 263A)................... 44,763 13,286 - 13.286 31477 301,925 152,330
Other costs. 8,376,409 1,635,807 450,832 1,084,975 6.840,603 9,217,946 7,090,117
Less: Inventory, end of year.............iveiiennnnnee 2,885,147 24,233 3.924 20,308 2,860,914 8,976,060 3.218,859

Salaries and wages. 2,892,428 661,798 357,186 304,611 2,230,630 6,593,108 1,232,364
Guaranteed payments t0 Partners............ocesuunsernnsns . 132,323 58,981 39,988 18.993 73,342 630,529 169,939
Rent paid 973,164 163,773 60,929 102,844 809,391 1,929,947 213,702
Interest paid. 2,262,416 322,875 69,169 263,706 1,939,541 686,229 184,679
Taxes paid 794,688 216,699 84,859 131,840 577,889 1,113,110 148,745
Bad debts. 566,875 4,251 1,257 2,994 562,624 294,028 36,803
Repairs............ 439,223 148,072 85,620 62,451 291,152 434,216 67,772
Deprediation 3,849,293 435,067 137,279 297,788 3.414,226 808,904 137,411
Deplstion 17,654 - - - 17,654 256 -
Pension, profit sharing, annuity, and bond
purchase plans. 125,030 33,873 10,820 23,053 91,156 79,889 25,097
Employee benefit plans. 212,730 54,817 37,238 17,578 157,913 267,329 75,098
Net loss from other partnerships and fiduciaries...........4 72,288 9,079 - 9,079 63,209 19,966 14,448
Farm net loss. - - - - - 1,095 913
Net loss, noncapital assets. 20,872 367 303 64 20,505 8,896 5,342
Other deductions. 15,861,065 1,686,887 693,284 993,603 14174177 9,610,736 2,994,140

Net income (less defich) from trade or business...........] 10,363,247 2,099,399 347,803 1,751,597 8,263,848 6,025,325 1,962,484
Net income 10,385,402 2,103,258 347,818 1,755,440 8,282,144 6,064,125 1,973,714
Deficit. 22,154 3,859 15 3,843 18,296 38,799 11,230

Portfollo Income (less deficit) distributed
directly to par 972,983 287,205 14414 272,792 685,778 401,054 223,856
I income, 436,341 60,846 11,223 49,623 375,495 167,373 65,861
Dividend income. 20,071 4,293 1,187 3,106 15,778 8,101 3,422
Royalty income. 613 467 61 406 146 1,194 345
Net short-term capital gain (1ess 1088).......cc.cccrvmmeurmeranne -12,602 3 112 -109 -12,605 -124 475
Net long-term capital gain (1688 1088).............occcarrerereercser 527,883 221,154 1,832 219,322 306,730 224,327 153,752
Other portfolio income (net) 677 444 - 444 233 184 -
Real estate rental (less deficit) 57426 29,718 30,369 -650 27,708 127,695 33,181
Net income. 59,056 30,664 30,369 295 28,392 133,250 34,327
Deficit 1,630 946 - 946 684 5,565 1,146
Net income (less deficit) from other rental activity............} 239,548 214,396 9,206 205,190 25,152 14,426 4,277
Net income. 241,200 214,396 9,206 205,190 26,804 14,953 4,354
Deficit. 1,652 - - - 1,662 528 7
Tolal net income' 11,117,923 2,409,562 399,848 2,009,714 8,708,361 6,344,297 2,069,570

Footnotes at end of table. 101
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Table 2.~Partnerships With Net iIncome: Total Assets, Trade or Business Income and Deductlons, Portfolio
Income, Rental Income, and Total Net Income, by Industrial Groups--Contlnued

[All figures are estimates based on samples-—-money amounts are in thousands of doflars} . .
Wholesale and retail trade--continued
Retail trade
Building Food stores Automotive dealers
Income status, item materials, General and service stations
Total hardware, merchandise | - Other Motor
garden stores Total Grocery stores food Total vehicle
supply, and stores deaters
mobile home
dealers
(38) (39) (40) (41) (42) {43) (44) (45)
PARTNERSHIPS WITH NET INCOME ) .
Number of partnerships. 73,837 2,582 1,552 10,302 5,094 5,209 8,363 - 3,279
Number of partner: . 218,247 7,961 3,753 23,977 11,853 12,123 .o21,342 . 7,206
Total assets 19,917,890 1,075,174 329,899 1,268,366 767,524 500,841 4,541,005 2,263,419
income and deductions from a trade or business:
Total | st emssesnere] 67,291,333 - | 3,867,077 | 885978 _| 8,539,642 _|. _4,917,968__| 3,621,673 | 19,022,307 - |-10,982,885 - -
" Business receipt 66,203,769 | 3,858,550 878,717 | 8438142 | 4848869 | 23589273 | 18,711,126 | 10,793,583
Ordinary income from other partnerships
and fiduciarie 164,659 - - - - - 43,705 31,672
Farm net profit 149 - Lo 149 149 - - -
Net gain, noncapital assets. 54,177 1,221 30 22,691 5,091 17,599 8,159 2,566
Other income (net) 868,560 27,306 7.231 78,660 63,858 14,801 259,316 155,164
Total d 63,307,445 3,680,066 851,167 8161317 | 4730324 | 3,430,992 | 18,458,910 | 10,730,275
| e6345542 7| 2,936,345 | 639908 | 6583675 | 3889221 2694454 | 15937240 | 9,500,444
Inventory, beginning of year. .{ 4,817,081 477,621 103,828 375,118 300,577 74,541 1,486,639 | 1,058,792
Purchases. 43,855,697 2,797,290 654,846 6,323,200 3,791,955 2,531,244 15,771,472 9,469,260
Cost of labor. 879,314 31,011 - 91,368 32,198 59,170 146,719 106,748
Additional inventory costs {section 263A) 148,923 © 35,927 - 18,985 T 18,491 5,495 29,392 11,010
Other costs. 2,101,970 71,330 7.602 122,264 23,792 98,472 231,936 73,336
" Less: Inventory, end of year.... ; ] 5641492 | 476834 | 126388 | 367364 | 282660 .| .. 84704 _| _1,863526.| 1,267,797 -~
" " galaries and wages..... - 5,299,321 297,954 61,446 558,142 297,887 260,256 896,753 474,017
Guaranteed payments 10 pantners...........ccceeveeiivinnas 443,280 33,483 2,813 50,029 19,130 30,899 63,961 23,101
Rent paid. 1,697,404 44,453 19,720 159,252 78,746 80,506 223,289 78,189
Interest paid. 493,559 28,087 4,091 40,753 24,740 16,014 113,727 65,611
Taxes paid 955,693 45,331 16,273 111,302 58,092 53,209 171,789 75,145
Bad debts 253,048 8,451 301 5,329 4,641 688 13,378 5,226
Repairs. 364,117 21,827 3.281 42,246 24,975 17,270 59,697 20,990
Depreciation S 662,915 28,275 7,339 70,193 36,268 33,924 110,800 27,687
Depletion 256 - - - - - 81 -
Pension, profit sharing, annuity, and bond : : o :
purchase plans. 54,205 8,556 760 4,645 1,972 2,673 5,707 1,848
Employee benefit plans 191,182 5,083 1,595 14,811 7.593 7218 49,439 28,113
Net loss from other partnerships and fiduciaries........J 5,518 60 - 5 5 - 1,485 825
Farm net loss . 182 182 - - - - e -
Net loss, noncapital assets 3,541 . 326 9 151 23 128 . 315 82
Other deductions. 6,537,683 221,651 93,631 520,784 287,031 233,753 811,250 428,999
Net Income (less deficlt) from trade or business.......} 3,983,887 207,011 34,81 378,325 187,644 190,681 563,396 252,610
Net income. 4,011,133 207,191 35,548 378,686 187,844 190,842 564,047 252,728
Deficit 27,245 180 737 361 200 161 650 118
Portfotio Income (less deficlt) distributed . . B N .
directly to partners. : 176,497 5,599 1,218 12,749 ©11,248 1,501 . 21,658 12,226
Interest income. 100,920 4,803 409 9,429 7,853 1,576 20,555 11,881
Dividend income . 4,661 633 289 544 465 79 226 47
Royalty incomne, 849 18 - . - - - 7 7
Net short-term capital gain (less loss). -605 - 10 -126 -29 -97 375 27
Net long-term capital gain (fess loss).. 70,489 145 507 2,901 2,958 . 87 496 263
Qther portfolio income (net) 183 - - - . - - - -
Real estate rental Income (less deflcit)......ueimcrmmmseared 91,744 4,620 3,408 12,897 11,254 1,643 18,650 1,442
Net income. 96,029 5,379 3,464 12,939 11,207 1,643 19,164 1,467
Deficit 4,285 758 59 43 43 - 514 25
Net income (less deficit) from other rental actlvlty.... - 10,148 124 409 611 . 108 503 4,296 2,791
Net income. 10,599 124 409 611 108 503 4,324 2818
Deficit. : ; 451 - . - : - ’ - - - - 27 | - 27
Total net income'.....: 4,192,383 217,209 39,323 401,807 207,324 194,482 607,130 268,778

Footnotes at end of table.
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Table 2.--Partnerships With Net Income: Total Assets, Trade or Business Income and Deductions, Portfolio
Income, Rental Income, and Total Net Income, by Industrial Groups—Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

— Wholesale and retail trade--continued
Retail trade--continued
Automotive dealers and
income status, item service stations--continued Apparel and Furniture Eating Drinking Liquor Other
Gasoline Other accessory and home places places stores retail stores
service automotive stores furnishing
stations dealers stores
(48) (47) (48) (49) (50) 1) (52) (53)
PARTNERSHIPS WITH NET INCOME
Number of par hip 2,643 2,440 5,651 4,395 14,862 2,792 1,126 22,212
Number of partner 7.982 6,154 12,978 10,451 59,942 7,068 2,629 68,147
Total t 1,183,760 1,093,826 994,477 983,165 3,647,868 107,580 370,341 6,600,017
Income and deductions from a trade or business:
Total i 6,053,306 1,986,116 2,031,033 2,698,135 11,105,288 497,625 1,049,385 17,574,863
Business receipt: 5974613 1,942,930 2,001,432 2,651,149 10,944,333 490,643 1,037,371 17,192,306
Ordinary income from other partnerships
and fiduciaries. 7.953 4179 9,026 - 31,199 - 2 80,727
Farm net profit. - - - - - ' - - -
Net gain, noncapital assets 5123 4n 12 704 13,311 3218 - 4,829
Other income (net)........... 65,617 38,535 20,563 46,281 116,446 3.763 12,011 297.002
Total deducti 5,875,105 1,853,530 1,849,404 2,449,539 10,054,334 441,057 981,716 16,379,935
Cost of sales and operations 5,054,842 1,381,954 1,281,402 1,713,644 4,298,908 214,894 804.716 11,934,810
Inventory, beginning of year..........ecrinenn 125,206 302,641 286,248 321,931 132,434 10,671 149,543 1,473,049
Purchases 4,869,105 1,433,108 1,047,634 1,574,610 3,620,771 197,807 778,181 11.089,885
Cost of labor 9,278 30,694 25,625 46,117 462,224 6,074 38 70,138
Additional inventory costs (section 263A).................. 15,220 3,161 8.282 4,261 11,770 - 151 40,156
Other costs. 107,751 50,850 223,364 113,861 200,149 4858 46,664 1,079,941
Less: Inventory, end of year........cccvneevnnnncnnen.| 145,392 450,337 309,752 368,548 128,440 12,299 169,861 1,818,501
Salaries and wages 262,803 159,933 163,992 213,574 2,017,901 49,743 29,696 1,010,120
Guaranteed payments to partners. .. 12,203 28,658 14,647 20,974 115,830 14,802 6,776 119,964
Rent paid 107,126 37,973 93,210 62,047 704,096 30,861 15,600 344,876
Interest paid 25,068 23,049 11,218 19,077 94,525 7675 8,538 165,867
Taxes paid 67,337 29,307 32,955 35513 348,265 21,548 13,971 158,747
Bad debts. 4658 3494 3,567 6,938 3,254 40 449 211,341
Repalrs. 30,113 8,594 6,911 8,206 155,415 7,594 3,763 55,175
Depreciation 54,054 29,059 21,150 17,713 248679 9,544 7935 141,286
Deplstion 81 - - - - - - 175
Pension, profit sharing, annuity, and bond

purchase plans. 2,672 1187 1,012 1,256 2,309 218 255 29,489
Employee bensfit plans 8,445 12,881 4,009 3,929 42,756 319 577 68,664
Net loss from other partnerships and fiduciaries.........} 256 405 89 143 501 535 - 2,699
Farm net loss. - - - - - - - -
Net loss, noncapital assets. 177 57 39 182 1,301 - - 1219
Other deductions...... 245,271 136,979 215,202 346,344 2,020,594 83,283 89,441 2,135,503

Net income (less deficit) from trade or business.........§ 178,201 132,586 181,629 248,596 1,050,954 56,568 67,668 1,194,929
Netincome 178,201 133,118 181,629 248,596 1,051,341 56,602 67,672 1,219,821
Deticit - 532 - - 387 34 3 24,892

Portfollo Income (less deficit) distributed
directly to partner: 5,824 3,608 2,028 2,564 17,765 864 816 111,240
Interest income. 5,085 3,608 1,685 2,501 13,292 335 671 47,240
Dividend income 179 - 110 907 170 129 - 1,655
Royaity income. - - - 33 224 400 - 166
Net short-term capital gain (less loss).. 348 - - -483 -51 - - -330
Net long-term capital gain (less loss)... 232 - 197 -394 3,985 - 145 62,508
Other portfolio income (net) - - 35 - 146 - - 2
Real estate rental Income (less defiCit)........ocuuenemmensessnd 11,007 6,201 7.455 3,004 31,617 938 427 8,733
Net income 11,496 6,201 7455 4,054 32,007 938 427 10,204
Deficit 489 - - 1,050 390 - - 1,471
Net income (less deficit) from other rental actlvity..........] 1,283 222 128 768 1,578 8 1,436 761
Net income.............. 1,283 222 128 768 1,578 8 1,859 il
Deficit - . - - - - 423 -
Total net Income’ 185,735 142,616 191,042 255,809 1,097,980 58,377 70,202 1,253,515

Footnotes at end of table.
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Table 2.--Partnerships With Net Income: Total Assets, Trade or Business Income and Deductions, Portfolio

Income, Rental Income, and Total Net iIncome, by Industrial Grou ps~—-Continued
[All figures are estimates based on samples--money amounts are in thousands of dollars}

Finance, insurance, and real estate
Finance
Wholesale '

Income status, item and retail Total . Banking and Security and Holding Insurance
frade not Total credit agencies commodity and agents, brokers,
allocable other than brokers and investment and services

_ banks services companies
(54) (55) (56) (57) (58) (59) (60)
PARTNERSHIPS WITH NET INCOME ) ‘.
Number of partnerships. 2,450 465,499 101,448 3,527 2320 95,601 4,573
Nurmber of partr 5,791 5,735,674 2,390,263 273,396 76,572 2,040,294 | 13,316
Total assets 294,394 | 1,109,428,365 657,045,872 18,861,407 197,634,744 440,549,721 3,709,585
Income and deductions from a trade or business: . )
Total i 912,635 83,919,564 | 52977415 | . 2338110 | 35529,805 | 15,109,410 ) _ 3460928 |
T BUSINGSS TOCOIDIS s s s ern] 907,026 | 63,693,267 36,769,209 1,630,685 28,622,199 6,516,324 3,198,863
Ordinary income from other partnerships : : ’
and fiduciaries. - 5,785,792 4,809,262 63,167 1,052,913 3,693,182 240
Farm net profit - 3.335 2,726 - - 2,726 -
Net gain, noncapital assets. 336 866,759 189,529 50,638 87 138,804 3,368
Other income (net) 5,273 13,570,413 11,206,689 593,620 5,854,695 . 4,758,374 267,458
Total deducti: 833,681 66,020,393 41,641,975 1,393,586 31,868,973 8,379 417 | _ 2,907,665
— — —Cost of-sales and OPeraions:.«==..=.. o ] —— 628,799~ 31,339,577 | 155135639 | T 463386 | 2857501 | 2392752 - 324,864
Inventory, beginning of year.............ccviiicienns - 112,137 8,630,044 1,418,047 5,284 132,324 1,280,439 3,540
Purchases 591,731 19,541,656 13,875,421 163,275 12,477,284 1,234,861 166,287
Cost of labor 9,109 163,630 21,118 - 18,838 2,280 3,682
~ Additional inventory costs (section 263A) 673 - 645236 11,215 - © 493 T 10,723 31,147
Other costs. 25,859 9,847,260 1,033,305 301,728 414,736 316,841 157,318
Less: Inventory, end of year.. 115,709 7883709 | 908884 | 6901 | 443658 | . 458324 | .__ 90491 |
~ =~ Salaries and wages.... .. T Teidzs | 5617220 |7 3,891,880 166,270 3,029,382 696,228 - 387,498
Guaranteed payments to partners.... 17,310 1,958,544 1,633,472 9,004 1,218,676 . 405,792 89,216
Rent paid. 18,841 641,086 342,663 23,073 241,211 78,379 68,911
interest paid. 7,991 " 14,167,444 13,432,067, 336,492 10,696,850 2,398,724 27,834
Taxes paid 8,672 628,446 296,929 7,328 219,460 70,141 38,415
Bad debts. 4,1 78 115,746 - 94,050 15,574 17,673 60,803 2,509
Repair: 2327 140,508 49,006" 3,361 39,304 6,341 8,341
Depreciation 8,579 536,433 253,566, 25,376 170,855 57,335 29,356
Depletion - 1,727 40 - - 40 -
Pension, profit sharing, annuity, and bond . .
purchase plans. 587 160,226 142,180 885 122,123 19,172 3,644
Employee benefit plans. 1,049 166,014 110,697 9,240 81,348 20,109 11,476
Net loss from other partnerships and fiduciaries............. - 458,752 31 2.939‘ 192 14,064 298,682 1,130
Farm net loss. - 13,352 4,675 - - 4,675 -
Net loss, noncapital assets ' 13 8,226 6,501 - 1,179 5322 201
Other deductions. 78,913 10,167,091 5,557,673 333,404 3,359,346 1,864,923 1,814,270
Net Income (less deficit) from trade or business...........J 78,954 17,899,172 11,335,440 .944,525 3,660,922 6,729,993 562,264
Net income. 79,279 18,770,568 - 11,907,931 949,890 3,815,299 7,142,742 566,766
Deficit 324 871,396 572,492 5,366 154,376 412,750 4,503
Portfolio Income (less deflcit) distributed . o .
directly to partner 701 34,438,617 28,771,255 879,824 1,383,228 26,508,202 155,343
Interest income. 591 14,771,301 . 10,994,435 332,298 775,899 9,886,238 80,899
Dividend income 18 3,895,424 3,746,449 21,790 119,097 3,605,562 11,018
Royalty income. - 1,251,447 1,023,922 335 321 1,023,267 . 401
Net short-term capital gain (less loss).. 6 -417,482 -493,125 532,783 -68,243 -957,665 -4,427
Net long-term capital gain (less loss).... 85 14,165,854 13,018,068 -8,778 533,267 12,483,579 68,538
Other portfolio income (net) 1 772,073 481,506 1,397 22,888 457,222 -1,086
_Roal estate rental income (less deficit).......... asenseorsen — 2,769 26,124,618 795,648 3,118 -10,400 802,930 7,054
Net income. 2,894 26,810,546 962,819 5,962 3,630 953,227 7.283
Deficit 125 685,928 167,171 2,844 14,030 150,297 229
Net income (less deficit) from other rental activity.............] - 655,444 297,703 684 233 296,787 36
Net income - 679,157 305,522 684 233 304,606 36
_Deficit. - - -28,13 - 7,819 T - - 7.819 -
Total net | 82,333 65,369,478 28,675,103 1,304,148 4,568,959 22,801,998 660,586

Footnotes at end of table.
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Table 2.--Partnerships With Net Income: Total Assets, Trade or Business Income and Deductions, Portfolio

Income, Rental Income, and Total Net Income, by Industrial Groups—Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars)

H

Finance, insurance, and real estate--continued Services
Real estate Hotels and other
Income status, item lodging places
Operators Lessors, Real estate Total Motels,
Total and other than agents, Other Total motor hotels,
lessors of buildings brokers, and real estate and tourist
buildings managers courts
(61) (62) (63) (64) (65) (66) (67) (68)
PARTNERSHIPS WITH NET INCOME
Number of partnership 358,477 298,256 28,208 8,082 24,931 170,284 10,450 4,713
Number of par 3,332,095 2,937,148 170,358 41,148 183,441 1,259,296 141,263 34,571
Total 448,672,909 | 383,690,173 | 17,074,878 5,154,182 42,753,676 {102,347,736 26,858,150 8,108,788
Income and deductions from a trade or business:

Total i 27,472,221 5,682,659 636,741 3,158,176 17,994,646 |165,662,898 17,821,401 3,845,196
Business receipts 23,725,195 3,784,573 462,003 2,863,273 16,615,346 | 157,985,661 17,099,161 3,693,379
Ordinary income from other partnerships

and fiduciaries. 976,290 527,292 33,018 85,576 330,404 1,026,927 168,100 12,955
Farm net profit. 609 515 14 70 10 978 - -
Net gain, noncapital assets. 673,862 359,312 1,455 8,034 305,062 508,468 105,445 14,372
Other income (net) 2,096,266 1,010,967 140,251 201,224 743,824 6,140,865 448,695 124,490

Total deducti 21,470,753 4,066,030 396,737 2,585,760 14,422,226 |123,163,347 16,167,776 3,263,071

Cost of sales and operation: 15,501,074 1,972,053 130,204 1,138,628 12,260,190 25,819,915 6,621,451 443,803
Inventory, beginning of year............ioiinns 7,208,457 679,279 34,276 162,746 6,332,157 789,730 109,022 11,456
Purchases. 5,499,948 733,590 51,805 434,758 4,279,796 8,128,088 722,071 109,022
Cost of labor. 138,829 42,442 1,479 53,786 41,123 5,523,918 1,479,296 123,676
Additional inventory costs (section 263A)..................4 602,874 136,814 990 9,77 455,298 92,176 7,886 281
Other costs. 8,656,636 957,969 79,839 529,193 7,089,635 11,890,606 4,407,052 211,240
Less: Inventory, end of year...............o.... 6,884,334 593,937 40,878 79,300 6,170,218 920,481 105,336 11,872

Salaries and wages. 1,237,842 492,648 15,575 388,737 340,883 34,255,850 1,829,166 582,674
Guaranteed payments to partners.. 235,856 48,384 14,267 102,618 70,588 4677148 51,539 35,193
Rent paid 229,512 105,864 4213 84,347 35,088 7,769,548 242,787 54,959
Interest paid 707,543 233,383 94,168 50,067 329,926 2,785,192 1,332,495 402,309
Taxes paid 293,103 117,698 15,221 37.042 123,141 4,403,352 754,587 196,327
Bad debts. 19,187 7,578 365 2,590 8,655 504,954 15,554 2,980
Repairs. 83,162 38,558 6,004 10,077 28,523 1,222,487 281,813 96,602
Depreciation 253511 122,875 40,357 27,027 63,251 4,235,792 1,049,457 293,553
Depletion 1,687 183 1,504 - - 44 - -
Pension, profit sharing, annuity, and bond

purchase plans. 14,402 3722 585 8276 1819 838,005 9,267 282
Employee benefit plans. 43,841 12,229 1,241 23,970 6,401 1,675,127 152,650 44,805
Net loss from other partnerships and fiduciaries.......... 144,683 105,743 750 2,582 35,608 73,086 18,729 2,635

Farm net loss 8,677 6,068 2,126 - 483 4,018 - --

Net loss, noncapital assets. 1,524 72 -- 565 887 19,068 2,905 471

Other deductions, 2,695,148 798,971 70,157 708,235 1,116,784 34,879,758 3,805,376 1,106,478

Net Income (less deficit) from trade or business.........] 6,001,468 1,616,629 240,004 572,417 3,572,419 42,499,551 1,653,625 582,125
Net income 6,295,870 1,832,521 257,526 579,779 3,626,044 42,623,229 1,683,200 590,800
Deficit 294,401 215,892 17,522 7,362 53,625 123,678 29,575 8,675

Portfolio income (less deficit) distributed
directly to partners. 5,512,019 4,254,960 298,481 175,354 783,224 2,089,923 182,221 60,179
Interest income. 3,695,968 3,082,638 107,751 83,570 422,008 807,238 146,676 51,528
Dividend income 137,955 107,088 12,434 1,927 16,505 133,469 1,453 554
Royalty income. 227,124 103,577 57,186 46,780 19,581 266,574 1,144, -
Net short-term capital gain (less loss)... 80,070 -8,750 180 8,884 79,757 -3,110 1,416 1,651
Net fong-term capital gain (less loss).... 1,079,248 739,545 67,744 33,587 238,373 863,576 29,248 6,239
Other portfolio income (net) 291,653 230,863 53,185 606 6,999 22,176 2,284 206
Real estate rental income (less defictt)............. ssenenerenes] 25,321,916 23,785,980 788,935 139,249 607,753 509,022 269,356 31,462
Net income 25,840,444 24,217,547 792,739 153,388 676,771 559,194 276,457 31,652
Deficit 518,528 431,567 3.804 14,138 69,018 50,172 7101 90
Net Income (less deficit) from other rental activity.. 357,704 183,394 169,646 -40 4,703 1,809,599 824 820
Net income 373,598 197,646 169,646 7 6,298 1,819,922 824 820
Deficit 15,894 14,251 - 48 1,595 10,323 - -
Total net | 36,033,789 29,110,169 1,429,142 844,509 4,649,969 46,047,629 2,075,362 666,695

Footnotes at end of table.
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Table 2.--Partnerships With Net Income: Total Assets, Trade or Business Income and Deductions, Portfolio
Income, Rental Income, and Total Net Income, by Industrial Groups-Contmued

AN hgures are estimates based on samples--money amounts are in mousands of dollars)

Services--continued
Hotels and other Personal services
lodging places--cont'd
Income status, item Laundries, Business
Other Total dry cleaning, Beauty Barber Other personal services
lodging places and garment shops shops services
servicos
(69) (70) (71) (72) (73) (74) (75)
PARTNERSHIPS WITH NET INCOME

Number of partnerships 5,737 16,557 3,933 3,605 994 8,026 37,080
Number of par y 106,691 35,658 8,565 7,326 I~ 2,047 17,720 430,079
Total assets 18,749,363 1,054,732 368,773 65,344 16,554 604,062 23,583,653

Income and deductions from a trade or business:

— — Total — ~--—13,976,205 — | --2,788,111 —|—--888,289- — |—--296,235 - |-- - 96,963 -~ “—1;836,625° - |~19,234,555° "~ |
Business receipt: 13,405,782 2,707,976 811,493 295,220 96,789 1,504,475 18,410,208
Ordinary income from other pannershlps

and fiduciaries. 155,146 - - - - - 45,169
Farm net profit - - - - - - -
Net gain, noncapital assets. 91,073 41,450 38,683 16 - 2,752 46,388
Other income (net) 324,205 38,685 8,113 999 174 29,398 732,790

___Total dedUCtIOnS.....couccvueusmsmusmssmessasssosssssssssssssopusssnmnmenneied 12,804,704 __ | 2208204 - | 717,833 _|. 236,670. | _ _67347 - 1,186,444 | 16,118,637— — -
Cost of sales and operations 6,177,648 637,928 . 108,385 45,593 615 483,336 7,406,212
Inventory, beginning of Year............cu.vecreivsrnend 97,566 22,053 2,284 2971 75 16,723 192,226
Purchases 613,049 - 378,063 50,826 25,005 615 301,616 3,753,213
Cost of labor. 1,355,618 . 59538 20,047 6,039 - 33,450 1,242,791
Additional inventory costs (saction 263A....................] 7,605 11,317 8,704 2,604 - 8 15,792
Other costs. - 4,195,812 198,528 28,658 15,083 - 154,788 2,176,489

--— —-Less:Inventory, end of-year........c..ccomirnninnn - oo~ - -83,463-- 1- - -31569- -|- --- 2,134} -—--6,109---|- -~ — -76- |- --23250-—[- °°199,682° ~ -
Salaries and wages 1,246,492 400,795 146,906 37,233 26,390 190,266 2,339,201
Guaranteed payments to panners ................................... 16,346 78,058 19,644 13414 11,626 33,373 306,391
Rent paid 187,828 193,130 84,501 43,354 8,226 57,048 689,635
Interest pa-d 930,187 44,038 27,793 2,872 226 13,147 171,281
Taxes paid. 558,260 64,498 20,148 9,749 1,611 32,990 268,612
Bad debts. 12,574 5,346 807 42 - 4,497 36,431
Repairs. 185,210 35,551 18,652 4,022 456 12422 146,949
Depreciation 755,904 79,559 49,790 6,127 1,395 22,247 552,033
Depletion - 44 44 - - -
Pension, profit sharing, annuity, and bond
purchase plans. ; 8,984 1,111 151 - - 960 47,995
Employee benefit plans. 107,845 6,457 3,337 649 - 2,471 147,677
- Net loss from other partnerships and fiduciaries............ 16,094 - - - - - 6,610
Farm net loss. - - - - - - 2,630
Net loss, noncapital assets. 2,434 - - - - - 1,632
Other deductions 2,698,898 661,778 237,674 73,616 16,800 333,688 3,995,350
Net Income (less deficit) from trade or t?uslness ....... - 1,071,500 579,818 140,456 59,565 29,616 350,181 3,115,918
Net income. 1,092,400 581,221 140,456 60,040 29,616 351,109 3,140,744
Deficit 20,900 1,403 - 476 - 928 24,826
" Portfolio income (less deficit) distributed . '

directly to partners. 122,042 34,640 22,897 36 8 11,699 741,796
Interest income. 95,147 11,587 1,095 36 - 10,456 240,721
Dividend income. 899 5,248 24 N - 8 5,215 46,162
Royalty income 1,144 - - - - - 66,747
Net short-term capital gain (less loss)... -235 -2,445 - - - -2,445 2,658
Net long-term capital gain (less loss).... 23,008 20,250 21,778 - - -1,528 381,500
Other portfolio income (net) 2,078 - - - - - 4,007
Roal estate rental income (less defkit)... 237,894 4,955 81 3,686 1,139 49 121,018
Nst income 244,904 4,955 81 3,686 1,139 49 133,828
Deficit 7.011 - - - - - 12,810
Net income (less deficit) from other rental activity............4 4 1,780 n 1,708 - - 1,748,160

Net income 4 1,780 71 1,708 - - 1,758,340 ;
Deficit . . . - - - - - - 10,180
Total net Income' 1,408,687 603,387 _ 141,728 64,995 30,763 365,901 5,342,734

Footnotes at end of table.
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Table 2.—~Partnerships With Net Income: Total Assets, Trade or Business Income and Deductions, Portfolio
Income, Rental Income, and Total Net income, by Industrial Groups—-Continued

[All figures are estimates based on samples--money amounts are in thousands of doflars]

Services--continued

Autormotive repair and other services

Automotive repair services Amusement
Income status, ftem Automobile Miscell- and recreation
Total General Other parking aneous - services,
Total automotive automotive and other repair including
repair shops repair services services motion pictures
(76) n (78) (79) (80) (81) (82)
PARTNERSHIPS WITH NET INCOME
Number of part hip 13,504 9,258 6,390 2,867 4,246 5,479 12,361
Number of par 31,570 20,106 13,722 6,384 11,464 11,813 158,089
Total assets 1,533,683 390,215 219,790 170,425 1,143,469 188,790 10,748,911
Income and deductions from a trade or business:
Total ir 3,593,969 2,132,584 1,457,626 674,958 1,461,384 1,003,526 9,719,933
Business receipt: 3,519,043 2,116,031 1,445,775 670,256 1,403,012 1,002,203 8,768,656
Ordinary income from other partnerships
and fiduciaries 8,345 4,075 - 4,075 4,270 -- 108,002
Farm net profit - - - - - - -
Net gain, noncapital assets. 50,062 293 108 185 49,769 251 114,418
Other income (net) 16,519 12,185 11,743 442 4,334 1,072 728,858
Total deductt 3,032,091 1,763,227 1,205,917 557,310 1,268,863 820,543 7,904,697
Cost of sales and operations 1,613,043 1,034,066 724,792 309,274 578,977 499,746 2,361,743
InVentory, beginning of YBar..................wmeumsmen 167,746 71,250 34,119 37,130 96,497 36,008 141,979
Purchase: 1,266,071 801,623 541,184 260,439 464,448 344,165 677,939
Cost of labor 135,979 90,620 62,675 27,945 45,359 105,524 109,577
Additional inverttory costs (section 263A).................... - - - - - 1,093 17,870
Other costs. 185,131 128,040 102,530 26,510 56,091 50,975 1,569,131
Less: Inventory, end of year...........occivvinninnin 154,617 71,199 28,449 42,750 83,418 38,019 154,754
Salaries and wages 316,392 160,768 94,794 65,974 155,626 63,408 1,187,806
Guaranteed payments t0 partners..........c.ccccvrmereceessns 4 69,933 50,626 31,925 18,701 19,308 39,242 128,143
Rent paid............ 200,131 87,372 61,172 26,199 112,759 31,343 271,248
Interest paid 68,414 24,411 14,189 10,222 44,002 6,503 167,588
Taxes pald 103,453 45,094 31,629 13,464 58,360 12,001 343,988
Bad debts 6,585 4,054 3,778 276 2,531 7,459 14,265
Repairs. 34,890 15,923 7,702 8,220 18,968 8,697 102,443
Depreciation............oineeniini i, 87,053 38,307 22,090 16,217 48,746 14,388 559,617
Deplstion - - - - - - -
Pension, profit sharing, annuity, and bond

purchase plans 1,502 1,013 98 915 489 962 14,037
Employee benefit plans. 7,314 1,689 ) 1,558 131 5,624 4,564 39,884
Net loss from other partnerships and fiduciaries.. - - - - - - 23,607
Farm net loss. 1,388 - - - 1,388 - -

Net loss, noncapital assets. 336 336 336 - - 488 908

Other deductions, 521,655 299,569 211,854 87,7115 222,087 131,743 2,689,420

Net income (less deficit) from trade or business............| 561,878 369,357 251,709 117,648 192,521 182,983 1,815,237
Net income. 563,218 369,357 251,709 117,648 193,859 182,983 1,831,948
Deficit 1,338 - - - 1,338 - 18,731

Portfollo Income (less defich) distributed
directly to par 5,247 889 599 289 4,358 544 228,958
Interest income. 4,793 392 156 235 4,402 578 93,202
Dividend income. 316 200 200 - 116 52 2,345
Royatty income - - - - - - 52,620
Net short-term capital gain (less loss)... -63 -39 -39 - -24 -12 -2,480
Net long-term capital gain (less loss).... -953 336 282 54 -1,288 -3 81,450
Other portfolio income (net) 1,153 - - - 1,153 19 1,822
Real estate rental income {less defich)..........cicmranirennnnss 18,032 3,071 584 2,488 14,960 - 16,952
Net income 18,330 3,247 759 2,488 15,083 - 18,547
Deficit 298 176 176 - 123 - 1,595
Net income (less deficlt) from other rental activity............ 28,880 2,357 2,283 74 26,524 - 3,414
Net income. 28,880 2,357 2,283 74 26,524 - 3,488
Deficit - . - . . - 74
Total net income®. 615,052 375,377 254,933 120,444 239,676 183,632 1,985,592

Footnotes at end of table.
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Table 2.-Partnerships With Net Income: Total Assets, Trade or Business Income and Deductlons, Portfolic

Income, Rental Income, and Total Net Income, by Industrial Groups--Continued

[All figures are estimates based on samples--money amounts are in thousands of doltars}

Services--continued
Medical and health services

_ Other Child Engineering

Income status, item Offices of medical and Legal services day care and
Total physicians health sarvices architectural

services services
. (83) (84) ; (85) (86) (87) (88)
PARTNERSHIPS WITH NET INCOME '

Number of par hip 21,346 6,709 14,637 24,963 1,578 5,011,
Number of par 149,328 31,373 117,955 126,514 3,384 11,755

Total 13,041,641 1,662,861 11,378,780 10,768,485 40,340 840,359

income and deductions from a trade or business: . . ’ : ’ )

e | —_Total . — 30,284,152 |---- 11,646,990 — |-~ -18,637,162— | — -49,549,163- -| — —148,953-—|- -—4,204,017 - —
Business receipt: ' 27,871,893 9,725,422 " 18,146,471 48,383,698 148,953 4,110,071
Ordinary income from other partnerships ’ . :
and fiduciaries. 188,831 59,139 129,692 7.966 - 38,116
Farm net profit - R - - - -
Net gain, noncapital assets. 118,837 9,413 109,423 5,589 - 2583
Other income (net) . 2,104,592 1,853,016 251,576 1,151,910 - 83,247
- ___Total deductions.........cuvmurmsssusssssimesmsssmmsimssminmmeee 22135440 | 7,118,268 | 15017472 | 3073010 | . 107,765 | . .3653,946 _
Cost of sales and operations. : 2,156,870 323,696 1,833,173 © 437415 4810 1618878
inventory, beginning of year. 45,515 1,802 43,713 - - 892
Purchase: 492,444 78416 N 414,029 3,657 2811 102,997
Cost of fabor. s 452,988 19,062 433,926 47,654 585 417,691
Additional inventory costs (saction 263A)...........cccc.ccuevreeenn 36126 | 31,217 4910 - o - 807
Other costs. 1,224,517 144,992 ) 1,079,525 383,319 1415 1,079,265
= <eie—}s .= —..Less:Inventory, end.of year. . —7-s 145595 |— - --.--2666--]- - -—-142929- -] - ~-~ - 141 | =~ - -ommfr o~ 1,690 -
Salaries and wages. 6,006,075 2,096,751 3,909,323 13,384,811 44,610 668,471
Guaranteed paymems to partners 962,574 525,168 437,406 1,715,510 6,394 155,532
Rent paid. 1,048,827 391,374 657,453 3,680,358 » 10,345 125,960
Interest paid ) - 490,237 43,601 446,636 255,651 2,220 .. 25037
Taxes paid. 706,652 174,588 532,084 1,361,743 5,539 87,406
Bad debts.., 289,836 | 30,973 258,863 55,833 - .,1,082
Repairs. . 279,294 86,782 | . 192,513 220,591 181 19,001
Depreciation. 652,027 99,792 552,235 726,110 2,541 30,297
Depletion . - - - - . - : -
Pension, profit sharing, annuity, and bond o
purchase plans 122,681 79,773 42,908 433,430 - 18,109
Employee benefit plans. 454,930 245992 |. 208,938 554,330 124 39,679
Net loss from other partnerships and fiduciaries.......................| 7125 2421 4,705 7,363 - - 263
Farm net loss - - - - - -
Net loss, noncapital assets 2,124 185 1,939 5,997 . - 87
Other deductions, 8,956,189 3,017,172 5,939,017 7.873,867 29,371 -+ BB4,144
Net income (less deficit) from trade or business.............. N— 8,148,712 4,528,722 3,619,990 18,836,153 . 41,188 550,071
Net income. 8,151,888 4,528,813 3,623,075 18,838,277 41,188 550,146
Deficit 3,176 -1 3,085 2,124 : - 75

Portfolio income (less deficit) distributed ’ . - .
dlmcﬂy to par 204,234 52,335 151,899 117,852 8 15,855
Interest income. . . 71,924 11,676 60,247 81,487 8 12,258
Dividend income. 2,021 406 1,615 16,217 - 2724
Royatlty income. - - - 368 - -
Net short-term capital gain (less loss) 3 -4,295 9 -4,304 -1,229 . -20
Net long-term capital gain {less loss) 134,386 40,209 94,177 9574 - 883
Other portfolio income (net) 198 34 164 11,435 - .

Real estate rental Income (less deficit) 38,666 7,799 30,867 3,672 - T 2,420
Net income. 47,730 8,649 39,081 15,404 - 2458
Deficit. 9,064 850 8214 11,731 i - ' 38

Net income (less deficit) from other rental activity...........cc.erneed 17,680 4,389 13,202 2,651 - -
Net income. - 17,737 . 4,389 13,348 2,651 - -

- [T 1] - - R 56 - 21 M o

Total net Income! 8,279,202 4,553,027 3,726,1 75 18,951,983 41,196 567,472

108 Footnotes at end of table.
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Table 2.~-Partnerships With Net Income: Total Assets, Trade or Business income and Deductions, Portfolio

Income, Rental Income, and Total Net Income, by Industrial Groups--Continued

{All figures are estimates based on samples--money amounts are in thousands of dollars]

Services--continued
Accounting, auditing, and bookkeeping services
Other Management,
Income status, item Certified accourniting, consulting, Other Nature of
Total public auditing, and and public sarvices business
accountants bookkeeping relations not allocable
services services
(89) (80) 91) (92) (93) (94)
PARTNERSHIPS WITH NET INCOME
Number of par hip 7.809 4,709 3,100 8,965 5,180 399
Number of par 41,721 27,160 14,561 97,695 20,426 1522
Tota| asset: 4,095,310 2,251,925 1,843,386 8,682,511 911,170 45,747
Income and deductions from a trade or business:
Total | 17,746,638 12,973,409 4,773,229 8,719,628 848,851 36,256
Business receipt 17,644,793 12,910,818 4,733,975 7,552,342 766,664 32,551
Ordinary income from other partnerships
and fiduciaries 3733 2,381 1,352 436,808 21,856 -
Farm net profit. - - - 978 - -
Net gain, noncapital assets 2,939 2,720 220 20,445 62 2,880
Other income (net) 95,172 57,490 37,682 708,055 60,270 825
Total deductior 13,410,855 9,725,300 3,685,556 6,267,825 622,468 35,296
Cost of sales and operations. 96,740 59,876 36,865 2,133,524 231,555 26,547
Inventory, beginning of year 37 37 - 47,945 26,307 -
Purchases 10,670 1,906 8,764 308,022 65,964 26,014
Cost of labor 62,417 43,240 19,177 1,359,661 50,221 -
Additional inventory costs (section 263A) - - - 1,285 - -
Other costs. 22,393 13,470 8,923 476,990 115,399 532
Less: Inventory, end of year. 29 29 - 62,845 26,335 -
Salaries and wages. 6,418,188 4,659,994 1,758,194 1,492,852 104,076 -
Guaranteed payments to partner: 898,600 693,858 205,741 237,479 26,755 -
Rent paid 1,099,932 824,170 275,762 147,458 28,395 -
Interest paid. 132,901 91,401 41,500 76,622 12,204 1,582
Taxes paid 541,453 435,125 106,328 135,761 17,658 1,657
Bad debts. 56,257 9,319 46,938 15,995 312 -
Repairs. 58,718 34,463 24,255 28,098 4,631 248
Depreciation 373,858 280,661 93,197 94,147 14,705 -
Deplation. - - - - - -
Pension, profit sharing, annuity, and bond

purchase plans 127,230 101,439 25,791 60,679 1,008 -
Employee benefit plans. 194,282 137,225 57,056 67,403 5,834 -
Net loss from other partnerships and fiduciaries...........ec.c..... 5,893 4,742 1,151 3479 15 -
Farm net loss - - -- - - -
Net loss, noncapital assets 269 151 17 4322 - -
Other deductions. 3,405,534 2,392,875 1,012,659 1,770,006 175,325 5,263

Net income (less deficit) from trade or business.............. _— 4,335,783 3,248,110 1,087,673 2,451,803 226,383 961
Nat income. 4,338,032 3,248,128 1,089,904 2,493,847 226,539 2,879
Deficit 2,249 18 2231 42,045 156 1,919

Portfolio Income (less deficit) distributed
directly to partner: 32,051 20,858 11,193 502,237 24,281 38,533
Interest income. 32,727 22,714 10,012 94,587 16,690 5,965
Dividend income. 1,915 1,795 119 54,936 80 -
Royalty ir 3an 3n - 145,383 - -
Net shori-term capital gain (less loss) 58 58 - 3,691 -388 -
Net long-term capital gain (less loss) -5,570 -6,347 776 204,993 7.899 32,568
Other portfolio income (net) 2610 2325 285 -1,353 - -
Real estate rental | (less deficit). 674 733 -59 25,692 7,584 -
Net income. 1,085 758 326 32817 7.584 -
Deficit 411 25 386 7125 - -
Net Income (less deficit) from other rental activity.......cceeesuneecd - - - 3,432 2,779 -
Net income - - - 3,445 2,779 -
Deficit - . - 13 - -
Total net income’ 4,374,019 3,275,989 1,098,030 2,774,480 253,516 6,926

T Total net income is the sum of net income from trade or business, portfolio income distributed directly to partners (not including net short-term capital gain and
long-term capital gain), net income (less deficit) from rental real estate, and net income (less deficit) from other rental activity.

NOTE: Detail may not add to totals because of rounding.
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Table 3.--Balance Sheets, by Industrial Groups

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Agriculture, forestry, and fishing

Farms
Income status, item All industries Total
Total Field Vegetable Fruit and Beef cattle
crop and melon tree nut feedlots
(1) (2) (3) (4) 5) (6) 0]
ALL PARTNERSHIPS .
Number of partnerships ' 1,493,963 123,147 99,593 44,208 1,355 7,949 2,159
Number of partner. 14,989,505 574,999 377,358 149,323 3,402 87,682 6,156
Partnerships reporting balance sheet data ': :
Number of partnerships. 987,504 63,449 50,111 21,776 678 6,060 1,265
Number of partners., 12,670,748 414,348 . 242,878 86,734 1,759 80,671 3,101
Total assets . 2,205,212,222 | 41,517,326 27,685,188 10,069,609 826,657 4,636,244 968,430
Cash..... e 89468859 ) 1851706 | 1449550, | 851489 | 44407 | 258238 | 9683
" Trade notes and accounts receivable 132,697,118 1,482,733 847,291 200,025 57.988 243,638 116,269
Less: Allowance for bad debts. 2,725,168 11,969 3,294 - 2,326 561 -
Inventories. 76,305,276 1,926,560 1,547,553 164,606 24,020 154,690 417,568
U.S. Government obligations. 58,152,390 158,048 152,739 57,368 - 5,144 262
Tax-exempt securities. 19,627,977 64,604 64,604 41,253 100 11,520 -
Other current assets 209,834,317 2,732,299 1,572,508 694,977 134,529 165,203 58,825
Mortgage and real estate loans 38,306,156 291,083 252,363 116,956 4,784 58,942 -
Other investment 617,651,306 2,104,842 1,504,106 765,825 61,842 256,356 12,235
— — -Depreciable assets.....o e e T st -1,181,682;157—|-—24,021;176- |- 20,316,918 -6,334,557- |- — 53%;718— |- —3,710,988~ — 389,169---
Less: Accumulated depraciation.... 469,116,271 13,735,021 11,639,456 . 4,019,387 257,260 1,851,056 221,517
Depletable assets 26,489,677 5,361,068 65,959 26,925 - 24,536 -
Less: Accumulated depletion. 8,805,962 563,189 11,306 1,231 - 7,933 -
Land. 208,059,762 | 10,622,608 9,236,588 4,334,095 201,943 1,226,903 149,491
Intangible assets. 97,736,822 330,912 271,792 54,329 7,062 58,885 558
Less: Accumulated amortiZation...........cce.cueiinecinninnenn 39,531,112 82419 56,632° 12,847 3,362 24,811 155
Other assets . 159,429,218 4,862,283 2,113,906 760,699 21,201 345,560 36,041
~ Total llabllities and caplal:.....i....aiiiiivinimecnein] 2,205,212,222 | - 41,517,326 | —27,685,188 ] - 10,069,609 —| -~ 826,657 | — 4,636,244 —| -~ 968,430 -
Accounts payabhk y 81,057,259 909,783 578,217 154,606 32,004 94,056 53,420
Mortgages, notes, bonds payable in less than 1 year......... 125,644,085 4,550,064 3,967,133 1,543,880 85,551 236,809 313,120
Other current liabilities. 290,537,838 2,367,192 1,446,276 277,837 45,204 757,380 16,601
Nonrecourse oans 463,311,873 1,144,796 611,583 156,616 - 393,149 -
Mortgages, notes, bonds payable in 1 year or more...........] 508,307,609 12,393,091 10,348,054 3,332,234 127,212 1,924,062 340,312
Other liabliities. 193,082,501 - 1,713,620 1,281,814 427,733 101,648 316,626 1,914
Partners’ capital accounts 633,271,057 18,438,780 9,451,111 4,176,703 434,948 914,161 243,063
PARTNERSHIPS WITH NET INCOME .
Number of partnerships 889,559 71,565 57,746 33,245 817 3,223 807
Number of pli‘Merﬂ 8,782,993 301,461 242,655 113,854 2,139 66,979 2,327
Partnerships reporting balance sheet data ':
Number of partnerships 592,563 35,675 27,558 16,368 430 2,258 444
Number of partners. 7,344,302 202,196 187,227 66,057 1,257 63,210 1,053
Total 1,451,075,301 22,940,264 13,770,188 7,377,810 766,910 1,737,086 324,532
Cash 63,867,702 1,321,696 1,038,067 * 476,519 43,524 219,012 8,091
Trade notes and accounts ivable. 108,261,615 938,332 452,571 169,060 57,988 60,225 50,831
Less: Allowance for bad debts. 1,773,372 10,923 2,876 - 2,326 423 -
Inventories. 51,595,885 775,480 551,369 154,842 24,029 76,349 150,967
U.S. Government obligations. 50,375,843 127,892 122,583 57,368 - - -
Tax pt securities 15,504,728 64,604 64,604 41,253 100 11,520 -
Other current assets 132,316,593 1,880,615 1,003,774 632,262 132,083 69,977 10,796
Mortgage and real estate loans 30,303,098 226,044 206,326 23,655 2,897 58,942 -
Other investments . 411,765,067 1,481,152 1,024,208 716,577 61,002 138,128 4,435
Depraciable assets. 601,910,902 | 11,904,571 9,882,635 4717131 469,420 1,191,019 121,088
Less: Accumulated depreciation.. 249,867,975 7,433,702 6,181,487 3,097,448 210,545 652,964 62,148
Depletable assets. 18,883,718 3,437,236 37,859 25,405 - 7,654 -
Less: Accumulated depletion 7,006,164 220,498 8,841 1,018 - 7,535 -
Land, 102,472,820 5,208,609 4,555,855 2,958,319 168,808 382,880 8,367
Intangible assets 48,662,525 79,397 46,133 6,966 6,368 19,813 190
Less: Accumulated amortization............ccvmiieniinnnd . 19,583,289 27,962 16,635 2,848 2,737 8,173 11
Other assets . 93,385,605 3,087,712 994,043 499,766 16,299 171,663 31,926
Total liabilities and caplital. 1,451,075,301 22,940,264 13,770,188 7,377,810 766,910 1,737,086 324,532
Accounts payable 54,963,039 454,155 280,371 124,963 32,094 13,374 34,237
Mortgages, notes, bonds payable in less than 1 year......... 74,073,481 1,812,845 1,572,203 906,322 57,896 129,571 6,636
Other current liabilities. 152,198,185 1,248,720 501,158 193,067 43,645 138,578 13,073
Nonrecourse loans. . 170,728,290 140,259 _131,781 62,779 . - 69,002 -
Mortgages, notes, bonds payable in1 year or more..........{ 244,765,750 4,895,624 4,130,607 1,899,944 106,538 570,956 155,233
Other liabilities. 108,089,845 970,357 682,339 240,137 95,705 196,308 42
Partners' capital account: 846,254,702 13,418,203 6,471,728 3,950,597 431,031 619,296 115,312

notes at end o lo.
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Table 3.--Balance Sheets, by Industrial Group--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Agriculture, forestry, and fishing--Continued

Farms--Continued

Income status, item General Agricultural
Beef cattle, Hogs, sheep, Dairy Pouitry livestock, Other services, forestry,
except feedlots and goats tarms and eggs including farms and fishing
animal specialty
8) () (10) (11) (12) (13) (14)
ALL PARTNERSHIPS

Number of partnerships ' 15,274 4,234 12,201 a7 8,470 3,274 23,554
Number of partners 43,347 11,383 30,515 1,576 32,826 11,147 197,641

Partnerships reporting balance sheet data ':
Number of partnership 6,822 1,432 5,066 47 5,127 1,413 13,338
Number of part 22,263 4,404 14,444 1,576 21,810 6,117 171,471
Total 3,115,221 1,691,668 2,490,783 431,698 2,730,928 723,951 13,832,138
Cash 122,839 221,088 28,169 4,712 184,387 24,567 502,158
Trade notes and accounts receivable. 61,646 56,031 15,623 26,349 30,038 39,684 635,442
Less: Allowance for bad debts 280 - 127 - - - 8,675
Inventorie 364,589 214,686 40,499 42,178 59,548 65,159 379,008
U.S. Government obligation: 63,103 - - - 26,861 - 5,310
Ta: pt securities 328 - - - 11,403 - -
Other current assets. 90,816 74,396 43,671 9,483 299,925 684 1,159,791
Mortgage and real estate loans 20,394 - 34,102 19,512 -101,189 98,861 38,720
Other ir it 192,528 13,763 101,000 16,609 80,326 3,622 600,736
Depreciable assets 1,600,504 1,071,733 3,490,121 554,172 2,220,657 413,297 3,704,258
Less: Accumulated depreciation........... e scarsnriine 1,011,620 456,647 2,183,850 315,791 1,100,346 221,983 2,095,565
Depletable assets 13,354 - e 1,145 - - 5,295,109
Less: Accumulated depletion 2,143 - - - - - 551,883
Land 1,477,666 149,066 630,308 58,831 970,795 137,489 1,386,020
Intangible assets, 64,441 54,642 22,959 732 7.914 270 59,120
Less: Accumulated amortization 7,600 4,456 1,622 86 1,690 3 25,786
Other assets 64,656 297,366 369,930 13,851 42,297 162,305 2,748,377
Total llabilitles and capital 3,115,221 1,691,668 2,490,783 431,698 2,730,928 723,951 13,832,138
Accounts payabl! 33,703 25,795 86,230 75,770 9,885 13,657 330,566
Mortgages, notes, bonds payable in less than 1 year.......... 455,533 260,535 588,773 37.770 307,893 137,268 582,930
Other current liabilities 113,172 38,255 61,587 16,579 109,217 10,445 920,916
Nonrecourse loans 45,027 - - - 16,790 - 533,213
Mortgages, notes, bonds payable in 1 year or more...........4 909,170 999,602 1,535,049 311,357 708,254 160,803 2,045,037
Other liabilities. 55,741 22,009 57,116 15,922 189,760 93,345 431,806
Partners’ capital accounts 1,502,876 345,473 162,028 -25,701 1,389,128 308,432 8,987,670

PARTNERSHIPS WITH NET INCOME

Number of partnerships’ 5,655 2,117 7,661 383 2,118 1,722 13,819
Number of part 16,706 5,737 18,596 1,331 8,353 6,633 56,807

Partnerships reporting balance sheet data ':
Number of par hip 2,501 861 2,845 383 643 826 8,116
Number of partr 8,961 2,319 7,707 1,331 1,801 3,531 44,970
Total t 961,605 368,662 878,021 257,873 580,463 517,226 9,170,076
Cash 84,672 36,258 -4,922 2,188 159,938 12,789 283,629
Trade notes and accounts receivable 10,374 37,344 5,162 16,879 10,372 34,335 485,761
Less: Allowance for bad debts - - 127 - - - 8,047
Inventorie 59,478 37,962 33,680 13,778 189 94 224,121
U.S. Governmaent obligations. 38,354 - - - 26,861 - 5,310
Tax-exempt securities. 328 - - - 11,403 - -
Other current assets 17,525 49,930 15,857 3473 71,159 613 976,841
Mortgage and real estate loans 2,460 - - 19,512 - 98,861 19,718
Other in it 42,408 5422 40,061 14,279 -1,726 3,822 456,944
Depreciable assets 549,697 330,697 1,510,439 328,413 405,578 259,152 2,021,938
Less: Accumulated depreciation 383,184 204,439 1,048,706 186,144 228,969 106,939 1,252,215
Depletable assets 4,800 - - - - - 3,399,377
Less: Accumulated depletion 288 - -- - - - 211,658
Land 499,376 74,260 246,062 32,718 122,357 82,708 652,754
Intangible asssts. 2,107 - 6,697 - 3,722 270 33,263
Less: Accumulated amortization.........c.ecvererinnsnnnnnnn 395 - 775 - 691 3 11,327
Other assets. 33,894 1,227 74,494 12,777 271 151,726 2,093,669
Total liabllities and capital 961,605 368,662 878,021 257,873 580,463 517,226 9,170,076
Accounts payabl 4,150 8,153 14,873 47,444 1,008 77 173,784
Mortgages, notes, bonds payable in less than 1 year........ o 32,838 94,860 212,561 4,722 15,988 110,813 240,742
Other current liabilities. ;. 2,679 2,273 26,358 221 72,637 8,625 747,562
Nonrecourse foans - - - - - - 8,478
Mortgages, notes, bonds payable in 1 year or more...........J 241,459 123,284 409,161 219,490 245,679 158,864 765,017
Other liabilities. 2,418 11,716 30,381 15,445 1,696 88,492 288,018
Partners' capital accounts 678,084 128,378 184,688 -29,448 243,457 150,356 8,946,475

Footnotes at end of table.
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Table 3.--Bqlance Sheets, by Industrial Group--Continued

[All figures are based on sampk

--money amounts are in thousands of dollars)

Mining Construction
Special trade contractors
Income status, item Total Qil Other Total General Plumbing, Painting.
and gas mining contractors Total heating, paperhanging,
extraction and air _ and
conditioning decorating
(15) (16) (17} (18} (19) (20) 21) (22)
ALL PARTNERSHIPS
Number of par hips 1 27,228 24,650 2,578 65,645 26,422 38,797 4,320 4,337
Number of partner 1,009,805 982,388 27,418 159,367 71,304 87,091 9,545 9,354
Partnerships reporting balance sheet data ': . )
Number of partnershi 19,972 18,050 1,922 31,602 15,500 16,013 1,985 1,580
Number of partner: 850,930 832,224 18,706 87,949 48,517 39,193 4,668 3,725
Total 45,632,202 | 35,806,770 9,725,432 | 15,170,851 12,809,450 2,327,523 198,268 35,945
Cash 1,400,497 1,082,646 317,851 1,816,227 1,526,808 287,754 31,160 4,254
"""Trade notes and accounts receivabi T 2907,2487 ) 71,774,803 7| T 1,132.445 T | T 2,941,611 | 2,406,779 | 521846 |T T 6ae84 | T Tilise T
Less: Allowancs for bad debts. 5,384 8957 4,427 8,171 2,965 5,206 172 -
Inventorie: 903,264 373,798 529,466 2,855,532 2,740,464 115,068 8,551 8
U.S. Government obligation: 379,230 370,521 8,709 80,143 64,185 15,958 - -
Tax-exempt securities. 95,558 72,836 22,722 22,836 10,250 12,586 - -
Other current assets 2,733,764 2,337,745 396,018 2,242,087 1,982,600 249,793 12,728 1,715
Mortgage and real estate loans, 63,330 52,532 798 140,618 138,523 2,095 - -
Other ir 1t 4,025,289 2,987,879 1,037,410 488,482 456,075 25,763 376 -
-—Depreciable assets ; -38,883,232 - |- 30,725,475 —| 8,157,757~ | —4,559,345 — |- 2,798,258. -|--1,754,941— |-. —126,490 -| — 52,174 —
Less: Accumulated depreciation...............cccweenee.] 24,217,902 19,955,314 4,262,588 2,316,399 1,362,698 950,444 61,490 30,441
Depletable assets 17,197,984 16,198,143 999,841 28,184 5,543 22,642 - ' -
Less: Accumulated deplstion 7,109,833 6,924,653 185,179 16,779 5,008 11,771 - -
Land 654,507 382,995 271,512 1,025,919 938,680 87,239 5,190 5,227
Intangible assets 5,009,143 4,503,380 505,762 95,172 56,958 38,214 12,571 2,801
Less: Accumulated amortization...........c.eeceereeneervenenes 3,007,387 2,912,583 94,804 33,760 23,184 10,576 3,232 2,801
Other assets 5,629,663 4,737,524 892,139 1,249,804 1,078,184 171,621 1,210 1,851
---Total liabiiities and capital, -45,532,202—|-36,806,770- -|--9,725,432. | 15,170,851 |- 12,809,450--] -2,327,523--| --- 198,268 - —35,945. - —
Accounts payable 2,415,945 1,986,481 429,464 2,540,085 2,279,871 254,928 53,770 943
Mortgages, notes, bonds payable in less than 1 year.....] 878,432 571,942 306,490 1,881,399 1,692,186 189,190 11,463 786
Other current liabilities. . 1,874,804 1,257,043 817,761 2,456,348 2,169,132 275,873 19,856 1,040
Nonrecourse loans 665,313 312,275 353,038 763,019 682,358 80,661 629 4,543
Mortgages, notes, bonds payable in 1 year or more....... 4,924,086 3,736,733 1,187,353 2,518,752 2,078,139 439,886 37,996 18,160
Other liabilities. 1,920,324 743,757 1,176,567 1,009,068 917,966 91,102 1,533 13
Partners’ capital accounts 32,853,297 | 27,198,539 5,654,758 4,002,180 2,989,798 995,883 73,022 10,459
PARTNERSHIPS WITH NET INCOME
Number of partnerships * 16,662 15,411 1,250 47,997 17,879 29,971 2,928 3,746
Number of partner 687,527 675,221 12,305 109,781 41,840 67,425 6,414 7,810
Partnerships reporting balance sheet data ':
Number of partnershi| 12,885 11,817 1,069 24,125 10,888 13,148 1,941 1,398
Number of partner: 583,933 572,503 11,430 59,438 27,563 31,637 4,232 3,001
Total asset 26,917,869 | 21,623,268 5,204,601 10,652,163 8,887,591 1,730,693 174,456 35,763
Cash. 1,162,155 870,699 291,455 1,613,078 1,346,941 264,473 28,857 4,07
Trade riotes and accounts r bl 2,349,214 1,439,423 909,790 2,378,932 1,938,032 427,914 56,626 1,158
Less: Allowance for bad debts 2,762 957 1,805 5,583 1,833 3,749 172 -
Inventorie: 447,684 218,610 229,074 1,861,694 1,765,010 96,684 7,084 8
U.S. Government obligation: 366,763 358,054 8,709 80,143 64,185 15,958 - -
Tax-exempt securities 73,092 51,870 21,222 22,836 10,250 12,586 - -
Other current assets 2,441,476 2,148,842 292,634 1,428,781 1,257,606 161,481 11,610 1,715
Mortgage and real estate loans 52,905 52,520 385 70,589 70,589 - - -
Other ir 3,132,046 2,757,243 374,803 431433 404,423 20,365 376 -
Depreciable assets. 15,314,358 11,144,359 4,169,999 3,236,410 1,811,940 1,418,324 122,076 52,174
Less: Accumulated depreciation..........c.rcveeveveernsnenn] 8,830,900 8,790,347 2,040,553 1,816,260 991,893 821,111 59,435 30,441
Depletable assets 12,101,418 11,681,673 418,745 17,461 2,896 14,565 - -
Less: Accumulated ¢ 6,756,072 5,648,508 107,564 14,133 2,362 11,771 - -
Land 304,153 207,397 96,757 408,775 339,899 68,876 5,190 5,227
Intangible assets 2,288,788 2,061,102 227,687 31,763 22,275 9,488 2,395 2,801
Less: Accumulated amortization... 1,474,236 1,439,131 35,105 13,623 8,437 5,186 1,361 2,801
Other assets 2,947,788 2,510,419 437,368 919,868 858,071 61,797 1,210 1,851
Total ltabllitles and capital 26,917,869 | 21,623,268 5,294,601 10,652,163 8,887,591 1,730,693 174,456 35,763
Accounts payable 1,652,905 1,318,657 234,247 1,989,871 1,803,504 181,080 40,842 943
Mortgages, notes, bond§ payable in tess than 1 year...... 545,775 449,536 96,239 962,687 815,604 147,060 9,328 786
Other current liabilities. 1,272,195 920,905 351,291 1,821,715 1,604,667 205,705 17,229 1,040
Nonrecourse loans 476,970 123,932 353,038 455,515 442,934 12,581 629 4,543
Mortgages, notes, bonds payable in 1 year or more....... 2,985,377 | 2,080,778 904,599 1;314,344 1,008,710 - -304,906 - 35.446 ~18,160
Other liabilities. : 1,327,485 466,259 861,226 733,709 651,087 82,623 1,533 13
Partners’ capital accounts 18,757,161 16,263,201 2,493,960 3,374,322 2,561,088 796,737 69,449 10,276

Footnotes at end of table.
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Table 3.--Balance Sheets, by Industrial Group--Continued

{All figures are esti based on samples--money amounts are in thousands of dollars]
Construction--Continued Manufacturing
Special trade
contractors--Continued Lumber and Printing, Machinery, Other
Income status, item Masonry, Contractors, { Contractors Total wood products| publishing except manufacturing
stonework, not not except and allied electrical industries
tile setting, elsewhere allocable furniture industries
and classified
plastering
(23) (24) (25) (26) (27) (28) (29) (30)
ALL PARTNERSHIPS
ber of par hips 1 5,407 24,734 426 29,539 4,818 5,102 1,262 18,357
Number of partner: 12,040 56,152 973 223,819 13,346 12,577 2,815 195,082
Partnerships reporting balance sheet data *:
Number of partner: 2,157 10,292 88 15,890 3,733 2,135 830 9,192
Number of partner: 5,083 25,7117 239 185,087 10,780 6,117 1,948 166,241
Total 101,395 1,991,914 33,879 | 93,493,681 5,163,096 5,953,486 3,617,524 | 78,759,575
Cash 23,034 229,307 1,665 3,574,520 163,698 250,179 31,626 3,129,018
Trade notes and accounts receivable...............oeeevvreens 21,921 433,882 12,986 13,611,086 411,938 1,537,050 668,244 10,993,853
Less: Allowance for bad debts. - 5,034 - 398,397 6,753 103,044 19,088 269,512
inventorie: 2,012 104,497 - 11,845,656 525,982 320,969 1,144,882 9,853,823
uU.S. Go 1t obligation 320 15,638 - 78,388 2,004 2,652 - 73,732
Tax- pt securities 148 12,438 - 2,429 9 - - 2,420
Other current assets 22,135 213,214 9,694 4,075,304 290,674 211,708 530,090 3,042,832
Mortgage and real estate loans. 2,095 - - 9,360 1,704 - - 7,656
Other ir t 3,996 21,391 6,645 8,230,489 416,039 194,283 357,148 7,263,020
Depreciable assets 75,409 1,500,867 6,146 59,347,557 3,644,805 3,712,146 1,770,003 50,220,603
Less: Accumulated depreciation...........u.eeeeimeverniens 53,162 805,351 3,257 22,110,891 1,458,348 1,656,426 1,088,989 17,907,128
Depletable assets 269 22,372 - 691,568 345,990 - - 345,578
Less: Accumulated depletion 216 11,556 - 154,437 115,005 - - 39,432
Land 2,681 74,141 - 1,349,415 294,609 49,342 27,636 977,828
Intangible assets 124 22,718 - 8,784,495 120,470 1,711,953 122,260 6,829,813
Less: Accumulated amortization.. 66 4,477 - 2,204,440 22,487 554,223 35,359 1,592,371
Other assets. 694 167,866 - 6,761,577 547,767 276,897 109,070 5,827,842
Total liabilities and capital 101,395 1,991,914 33,879 | 93,493,681 5,163,096 5,953,486 3,617,524 | 78,759,575
Accounts payable. 12,316 187,899 5,287 8,788,714 246,807 507,865 728,402 7,305,640
Mortgages, notes, bonds payable in less than 1 year...... 3,999 172,941 23 4,515,380 413,324 202,036 238,382 3,661,637
Other current liabilities 14,079 240,898 11,343 8,600,287 401,060 836,383 801,990 6,560,854
Nonrecourse loans. - 75,489 - 7,587,435 753,749 260,268 15,757 6,557,661
Mortgages, notes, bonds payable in 1 year or more....... 31,037 352,692 727 16,682,827 1,424,155 1,625,178 385,393 13,248,102
Other liabilities 2,565 86,992 - 6,837,489 735,302 699,661 204,512 5,198,015
Partners' capital accounts. 37,399 875,003 16,498 | 40,481,548 1,188,698 1,822,096 1,243,087 | 36,227,667
PARTNERSHIPS WITH NET INCOME
Number of partnerships * 4,522 18,775 148 17,503 3,424 3,316 927 9,837
Number of partner: 10,147 43,055 416 71,930 8,488 7,950 2,117 53,375
Partnerships reporting balance sheet data *:
ber of partnershl], 1,611 8,188 88 10,510 2,645 1,716 808 5,340
Number of partner: 3,867 20,537 239 56,536 6,693 4,719 1,879 43,245
Total t 66,689 1,453,785 33,879 | 66,860,050 2,996,168 4,411,523 3,304,194 56,148,165
Cash. 18,600 212,946 1,665 2,853,942 124,448 177,944 24,110 2,527,440
Trade notes and accounts recgivable...........cevvreenacns 21,921 348,209 12,986 10,837,533 296,161 1,339,789 592,196 8,609,386
Less: Allowance for bad debts - 3,577 - 289,597 3,852 85,952 17,207 182,585
Inventori 2,012 87,580 - 8,968,598 355,500 244,524 1,050,936 7,317,638
U.S. Government obligation 320 15,638 - 48,802 1,583 2,652 - 44,567
Ta pt securities. 148 12,438 - 2,429 9 - - 2,420
Other current assets. 4,482 143,673 9,694 3,297,807 223,254 129,193 520,403 2,424,958
Mortgage and real estate loans. - - - 8,647 1,091 - - 7,556
Other investments. 565 19,424 6,645 7.228,860 364,541 129,339 343,787 6,391,193
Depreciable assets 61,172 1,182,901 6,146 | 42,927,363 2,212,280 2,431,601 1,558,436 | 36,725,036
Less: Accumulated depreciation 43,807 687,427 3,257 18,308,872 1,015,330 1,188,686 954,767 15,151,088
Depletable assets 269 14,296 - 365,463 151,540 - - 213,923
Less: Accumulated depleti 216 11,556 - 109,369 69,938 - - 39,432
Land 681 57,778 - 1,076,208 194,502 45,192 25,727 810,784
Intangible assets 124 4,168 - 5,230,033 59,257 1,382,898 98,107 3,689,771
Less: Accumulated amortization............co.ceeveeresesensenes 66 958 - 1,672,360 14,921 396,584 31,090 1,229,765
Other assets 484 58,253 - 4,395,565 116,034 199,613 93,556 3,986,363
Total liabliitles and capital 66,689 1,453,785 33,879 | 66,860,050 2,996,168 4,411,523 3,304,194 | 56,148,165
Accounts payabl 10,210 129,085 5,287 6,265,824 138,611 346,393 697,988 5,082,831
Mortgages, notes, bonds payable in less than 1 year...... 3,998 132,947 23 2,128,887 155,616 114,243 205,171 1,653,857
Other current liabilities 14,966 172,469 11,343 6,150,557 291,076 684,956 758,012 4,416,514
Nonrecourse loans. - 7,409 - 4,962,526 453,540 62,632 9,689 4,436,665
Mortgages, notes, bonds payable in 1 year or more....... 6,593 244,707 727 9,337,713 472,537 979,157 306,832 7,579,186
Other liabilities. 1,096 79,981 - 4,635,553 277,830 471,036 150,838 3,735,849
Partners’ capital accounts. 29,826 687,187 16,498 | 33,378,980 1,206,959 1,753,105 1,175,664 | 29,243,262

Footnotes at end of table.
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Table 3.--Balance Sheets, by Industrial Group--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars)

Transportation and public utilities Wholesale and retail trade
Transportation
Communication,
Income status, item Total electric, gas, Total Wholesale
Total Trucking and Other and sanitary trade
warehousing | transporation services
(31) (32) (33) (34) (35) (36) (37)
ALL PARTNERSHIPS ]
Number of partnerships ' . 23,426 14,957 9,592 5,365 8,469 153,310 . 17,651
Number of partners. 634,782 124,386 25,106 - 99,280 510,396 442,741 45,907
Partnerships reporting balance sheet data ':
Number of partnership 14,143 8,087 4,396 3,692 6,055 . 78,951 9,884
Number of partners. 600,201 107,864 13,016 94,848 492,337 265,755 27,133
Total 126,351,449 18,344,400 | - 2,304,372 16,040,029 108,007,048 44,367,142 15,729,567
Cash 5,069,757 620,926 135,263 485,673 4,448,831 3,093,812 1,101,890
— — - — —|= —Trade notes and accounts receivable:...orrmnann ] 10,780,903 —] -~ 1,445,237 -1 — -292,415° - 1,152,822~ |- —9,335,665—|-—8,918,397 |~ 4,995,093 -
Less: Allowance for bad debts. 741,472 37,305 12,683 24,622 704,167 247,242 77,857
Inventorie 3,199,928 115,075 11,062 104,013 3,084,853 11,126,714 3,882,811
U.S. Government obligations. ) 345,510 279,579 e 279,579 65,931 94,942 70,054
Tax- pt securities. 25,102 60 80 - 25,042 89,534 27,310
‘Other current assets 5,475,827 775,020 226,814 548,207 4,700,807 2,612,458 773,042
Mortgage and real estate [0ans.......ccocooeeirerninnniencinenen .85,940 7,046 7,046 - 78,894 126,027 76,674
Other investments.. 8,776,450 1,416,627 100,821 1,315,806 7,359,823 1,540,552 432,452
_ _ _ _ | _ Depreciable assets...........e.ouesressenricniseniieissnissnseeconnno | 92,865,799 | 18,769,122 | 2,672,270 | 16,196,852 | 74,096,677 | 16,478,708 | 3,038,205
Less: Accumulated depreciation... .........ciesiinsniiniiiind 34,253,611 7,565,259 1,295,208 6,270,051 26,688,353 7,066,232 1,273,120
Depletable assets............... : 290,391 11,745 800 10,946 278,646 18,437 -890
Less: Accumulated depletion 92,064 2,666 -- 2,666 89,398 7.559 473
Land ’ 1,076,105 328,970 182,961 146,009 747,135 1,243,639 147,368
Intangible assets 23,645,855 383,263 58,008 324,253 23,262,593 5,329,359 | . 1,964,163
.Less: Accumulated amortization...............iceene.n. eenierenenns 7,057,223 114,175 23,992 90,184 6,943,048 1,798,153 . 362,559
Other assets ; . . 16,858,251 1,911,134 47,743 1,863,391 14,947,117 2,813,750 933,624
v .= -|- - Totalliabilities.and caplital . ] 126,351,449 _ 18,344,400 |.. 2,304,372 | _16,040,029_ | 108,007,048_ | .. 44,367,142 _| 15,729,567 _.._| ..
Accounts payable... 4,866,997 759,781 153,627 606,154 4,107,216 7,284,242 | 3,382,363
Mortgages, notes, bonds payable in less than 1 year......... 3,349,686 646,798 79,692 567,107 2,702,888 4,469,060 1,225,694
Other current liabilities . 13,003,634 1,490,729 337,539 1,153,189 11,512,905 6,710,210 2,508,114
Nonrecourse loans 15,167,073 1,086,053 292,483 793,570 14,081,020 673.454 264,520
Mortgages, notes, bonds payable in 1 year 6r more...........] 36,287,264 4,799,384 638,525 4,160,859 31,487,880 9,293,748 2,035,486
Other liabilities 10,459,593 655,084 47,562 . 607,522 9,804,509 2,620,954 473,999
Partners’ capital accounts . 43,217,201 8,906,571 754,943 8,151,628 34,310,630 14,315,474 5,839,392
PARTNERSHIPS WITH NET INCOME .

Number of par hips 1 " 12,276 8,750 6,281 2,469 3,526 87,375 11,088
Number of partner: . 364,847 105,373 16,552 88,821 259,474 250,955 26,917

Partnerships reporting balance sheet data : . .
Number of partnership . 6,623 4,148 2,557 1,590 2,475 51,102 .| . 6,893
Number of partner: 343,630 94,045 8,008 86,039 249,585 172,455 18,486
Total as: ¢ 79,242,787 13,187,618 1,752,883 {° 11,434,734 66,055,169 32,640,320 12,428,035
Cash . 3,396,301 550,315 117,235 433,081 2,845,986 2,550,370 950,200
Trade notes and accounts receivable 8,979,259 978,954 172,667 806,287 8,000,304 7,369,488 4,102,423
Lass: Allowance for bad debts 665,943 15,892 6,676 9,216 650,051 190,749 52,715
Inventorie: 3,023,694 67,103 10,700 | 56,403 2,956,591 8,331,524 3,091,633
U.S. Government obligation 340,402 279,579 - 279,579 60,823 68,172 57,169
Tax-exempt securities 25,102 60 60 - 25,042 85,903 27,310
Other current assets 3,519,098 636,796 207,178 429,618 2,882,302 1,507,166 556,830
Mortgage and real estate loans : 36,986 7,046 7,046 - 29,940 123,156 75,198
Other i nts. 5,221,243 1,322,302 94,510 1,227,792 3,898,941 1,377,884 393,930
Depreciable assets............. ; 60,794,858 13,657,600 1,883,385 11,774,215 47,137,258 11,383,093 2,215,800
Less: Accumulated depreciation.. 25,136,223 6,070,996 921,073 5,149,923 19,085,226 5,344,848 - 1,040,017
Depletable assets 198,341 800 800 -- 197,541 16,418 B 890
Less: Accumulated depletion.........c.vecveeveverireeinierennnnns 86,241 - - - 86,241 6,987 473
Land 823,052 242,391 131,919 110,473 580,661 1,007,574 130,140
Intangible assets................ ..J] 18,585,296 170,114 44,772 125,342 13,415,182 3,518,449 1,472,171
© Less: Accumulated amortization.............eeeeevrerneernennnns 3,674,922 63,318 21,446 41,872 3,611,603 1,134,255 168,722
Other assets 8,862,483 1,424,764 31,808 1,392,956 7,437,719 1,977,950 616,267
Total llabilitles and capital 79,242,787 13,187,618 1,752,883 11,434,734 66,055,169 32,640,320 12,428,035
‘Accounts payable... 3,109,298 443,824 78,091 365,733 2,665,474 5,161,111 2,626,755
Mortgages, notes, bonds payable in less than 1 year......... 1,793,300 247,692 66,504 181,188 1,545,608 | 2,904,533 889,635
Other current liabilities 8,519,902 1,083,667 203,351 880,318 7,436,236 3,977,833 2,023,377
Nonrecourse loans. . 7,084,971 778,352 192,840 585,512 6,306,618 545,493 215,657
Mortgages, notes, bonds payable-in 1-year-or more...........J - 19,049,631 |- 8,194,976 - 493,792 - 2,701,184. |- 15,854,655 -~ 4,995,054 1,399,668
Other liabilities 4,739,954 480,732 41,514 439,218 4,259,222 1,912,421 275,959
Partners’ capital accounts 34,945,731 6,958,375 676,792 6,281,583 27,987,356 13,143,874 4,996,984

114 Footnotes at end of table.
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Table 3.--Balance Sheets, by Industrial Group--Continued

[All figures are estimates based on samples--money amounis are in thousands of dollars]

Wholesale and retail trade--Continued

Retail trade
Building Food stores Automotive dealers
Income status, item materials, General and service stations
Total hardware, merchandise Other Motor
garden stores Total Grocery stores food Total vehicle
supply, and stores dealers
mobite home
dealers
(38) (39) (40} (41) {42) {43) (44) (45)
ALL PARTNERSHIPS
Number of partnerships ' 129,973 4,167 2,847 15,463 7,540 7,922 12,269 4,735
Number of partner 381,829 11,910 6,476 36,868 17,883 18,985 30,484 10,405
Partnerships reporting balance sheet data ':
Number of partnership 66,566 2,101 620 8,019 4,181 3,838 6,202 2,330
\umber of partner: 230,383 6,987 1,962 19,994 9,937 10,058 17,343 5,362
Total 27,929,684 1,282,435 1,093,843 1,862,560 1,041,392 821,168 6,155,471 2,782,256
Cash 1,948,973 107,303 45,201 190,382 109,208 81,176 322,677 147,165
Trade notes and accounts receivable..............innns 3,775,459 213,507 28,245 200,245 62,266 137,978 681,769 402,305
Less: Allowance for bad debts 166,634 2,751 21 977 866 111 14,441 5,230
Inventorie: 7,042,282 532,848 492,924 429,204 322,025 107179 2,165,800 1,576,824
U.S. Government obligation: 19,014 - - 7.031 5,018 2,013 5,021 4,595
Tax-exempt securities 57,103 600 - 764 - 764 1,701 1,701
Other current assets. 1,820,312 35,566 492,665 44,500 25916 18,583 286,302 113,409
Mortgage and real estate loans. 47,334 1,190 - 1,717 703 1,013 1,270 682
Other investment 1,050,158 17,256 -165,485 21,031 19,084 1,947 154,050 36,002
Depreciable assets 13,162,821 499,725 215,488 1,332,064 765,079 566,985 2,515,774 487,980
Less: Accumulated depraciation...........wereisenes 5,681,560 256,116 60,443 622,347 407,245 215,101 776,157 220,018
Depletable assets 17,547 - - 1,211 - 1211 894 -
Less: Accumulated depletion 7,086 - - 986 - 986 591 -
Land 1,080,681 88,106 28,718 83,903 56,330 27,574 312,082 99,807
Intangible assets 3,363,763 9,282 7,756 133,167 50,297 82,870 253,145 74331
Less: Accumulated amortization...........c.eeevnnienenen] 1,435,188 2,469 3,969 42,611 16,008 26,603 67,344 33,636
Other assets 1,834,705 38,387 2,763 84,264 49,587 34,676 313,519 96,339
Total liabllities and capital 27,929,684 1,282,435 1,093,843 1,862,560 1,041,392 821,168 6,155,471 2,782,256
Accounts payable 3,823,209 184,403 55,616 272,960 143,967 128,993 610,950 200,054
Mortgages, notes, bonds payable in less than 1 year...... 3,130,730 91,800 20,221 144,387 68,175 76,212 1,654,351 1,366,460
Other current liabilitie: 3,139,131 113,679 582,666 109,972 49,973 59,998 383,762 189,755
Nonrecourse loans 402,580 609 6,562 15,071 9,066 8,005 18,182 2475
Mortgages, notes, bonds payable in 1 year or more....... 7,095,138 295,164 73,447 572,611 356,926 215,684 1,439.822 296,995
Other liabilities 2,063,921 28,722 18,254 87,397 52,808 34,589 249,262 67,671
Partners' capital accounts R 8,274,974 567,958 337,077 660,163 360,477 299,686 1,799,142 658,846
PARTNERSHIPS WITH NET INCOME
Number of partnerships * 73,837 2,582 1,552 10,302 5,094 5,209 8,363 3,279
Number of partner 218,247 7,961 3,753 23,977 11,883 12,123 21,342 7,206
Partnerships reporting balance sheet data ':
Number of partnershlp 42,977 1,483 494 5,431 2,916 2,515 4,909 1,799
Number of partner 150,614 5,413 1,577 13411 6,845 6,566 13,668 4,193
Total t 19,917,890 1,075,174 329,899 1,268,366 767,524 500,841 4,541,005 2,263,419
Cash 1,583,771 78,513 25,585 163,377 104,800 58,576 264,383 139,102
Trade notes and accounts receivable...........cerrcnines 3,165,464 196,643 15,284 161,827 54,321 107,507 605,833 340,684
Less: Allowance for bad debts. 135,454 2,751 21 876 866 10 12,632 3,925
Inventorie: 5,152,354 419,116 108,822 321,378 246,960 74417 1,797,445 1,255,789
U.S. Government obligation 10,809 - - 7,031 5018 2,013 425 -
Tax-exempt securities. 53.471 600 - 764 - 764 1,701 1,701
Other current assets 945,984 34,257 1,691 35,203 21,075 14,128 193,556 94,886
Mortgage and real estate loans 45,939 1,190 - 1,525 512 1,013 129 -
Other investment 971,192 12,585 44,312 12,282 11,649 633 102,022 34,795
Depreciable assets. 9,065,081 445,923 143,347 905,636 553,414 352,223 1,679,511 391,614
Less: Accumulated depreciation.............covvvemreneenenn] 4,261,212 227,311 40,429 485,794 327,378 158,416 674,406 183,910
Depletable assets 15,528 - - 1.211 - 1,21 894 -
Less: Accumulated deplation............cceiererncinianienee 6,514 - - 986 - 986 591 -
Land 863,082 81,391 27,118 64,805 44,909 19,897 239,537 64,204
Intangible assets 2,045,843 4,237 5,682 46,547 29,163 17,384 219,573 64,175
Less: Accumulated amortization.........oeereeeermenrinniens 965,128 1,573 1,895 21,738 12,355 9,383 50,261 27,492
Other assets 1,357,880 32,352 402 56,175 36,303 19,871 173,883 91,796
Total liabilities and capital 19,917,890 1,075,174 329,899 1,268,366 767,524 500,841 4,541,005 2,263,419
Accounts payable 2,502,854 158,934 31,598 200,291 116,174 84,117 405,213 152,525
Mortgages, notes, bonds payable in less than 1 year.....| 1,997,418 69,095 7.413 64,097 42,700 21,397 1,229,822 1,057,343
Other current liabilities. 1,939,315 84,616 63,238 71,180 26,399 44,782 294,735 146,641
Nonrecourse loans. 329,836 609 6,562 15,071 9,066 6,005 4,679 2,475
Mortgages, notes, bonds payable in 1 year or more....... 3,556,365 247,151 47,314 314,952 231,546 83,406 901,992 250,853
Other liabilities 1,597,979 6,846 18,218 59,143 32,900 26,244 122,298 63,458
Partners' capital accounts 7,994,122 507,922 155,557 543,631 308,739 234,892 1,582,268 590,324

Footnotes at end of table.
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Table 3.--Balance Sheets, by industrial Group--Continued .-

[All figures are estimates based on samples--money amounts are in thousands of dollars)

Wholesale and retail trade—-Continued
Retail trade--Continued
Automotive dealers and
Income status, item . service stations--Continued { Apparel and Fumiture Eating Drinking Liquor Other
Gasoline Other accessory and home places places stores retail stores
service automotive stores tumishing .
- stations dealers stores .
. (46) (47) (48) (49) (50) (51) (52) (53)
ALL PARTNERSHIPS . : N .
Number of partnerships * 3,564 3,970 9,561 8,741 25,402 . 4,095 . 1,569 45,858 -
Number of partr 10,854 9,225 21,179 20,438 96,438 11,384 3,705 142,948
Partnerships reporting balance sheet data *: . <o
Number of par hip 2,283 1,589 3,985 4,724 16,626 2,164 1,388 | 20,737
Number of partner 7,746 4,234 9,732 11,730 . 73876 . .6,907 3,342 78,510
Total 1,406,976 1,966,240 1,231,195 1,374,924 5,620,003 272,354 437,019 8,599,880
Cash 89,655 85,857 86,502 209,074 452,123 14,833 44,327 476,551
- —-Trade notes and accounts receivable ... mmmms 1357347 | T143,731 "7 "777,7907 |- 355,248 | 196,630 | 4247 | " 18,7497 | 1,999,029 ~
Less: Allowance for bad debts. 1,379 7.832 1,638 11,491 4,689 - 1,795 128,830
Inventories 133,386 455,589 363,060 418,747 185,528 14,699 183,805 | 2,255,667
U.S. Government obligation: 425 - - 1,119 430 ’ - 97 5317
Tax- pt securities - - - 3,631 825 - - 49,582
Other cument assets. 86,629 86,265 132,088 26,923 286,302 7,952 4,050 503,963
Mortgage and real estate loans 588 - 4,575 264 37,953 - - 367
Other in 107,246 10,802 223,410 6,727 178,590 3,698 756 - 600,126
_ Depreciable assets..........cxreesmsmnraszrovsseness _ 919651 | 1,108,144 | 317923 | 457,741 | 5174424 ] _267,846. | _ 216086_} 2,165,749 _
Less: Accumulated depreciation...............c.ca.... 324,714 231,425 142,075 237,744 2,410,449 104,814 113,770 957,647
Depletable assets. 894 - 1,218 363 6,914 - - 6,948
Less: Accumulated depletion, 591 - 408 243 3.272 - - 1,587
Land X 173,270 39,005 24,849 55218 338,254 11,7217 21,931 115,902
_Intangible assets. N . " 54,944 123,871 20,800 32,213 1,166,372 54,739 32,366 1,653,921 .
" Less: Accumulated amortization 19,010 14,698 9,851 14,204 407,941 15,867 16,810 854,123
' Other assets. . 50,248 166,932 132,951 71,337 422,012 13,303 47,226 708,943
___.Total liabilities and capltal. ~ 1,406,976 _|_1,966,240_ | 1,231,195 | 1,374,924 _] _5,620,003. . _.272,354._|._.437,019. |- 8,599,880 --
Accounts payable. 147,187 263,709 101,165 215,256 508,986 14,170 38,467 1,821,238
Mortgages, notes, bonds payable in less than 1 year......... 57,687 230,204 49,602 138,474 445,654 14,231 44,555 . 527,355
Other current liabilities. 69,956 124,051 165,467 132,431 653,081 22,323 33473 952,279
Nonrecourse ioans. 11,542 4,166 25,869 12,830 121,035 17,346 12,519 172,556
Mortgages, notes, bonds payable in 1 year or more...........] 465,291 677,537 504,348 272,608 2,288,081 112,469 86,018 1.450,570
Other liabilities 51,080 130,511 36,170 40,492 237,962 37,436 5621 .| 13228605
Partners' capital accounts 604,233 536,063 358,573 562835 | 1,365,205 54,380 216,365 2,353,277
PARTNERSHIPS WITH NET INCOME . B .
Number of partnerships * 2,643 2,440 5,651 4,395 14,862 2,792 1,126 - 22,212
Number of partners 7,982 6,154 12,978 10,451 59,942 7,068 2,629 68,147
Par ps reporting bal. sheet data ': T
Number of partnershi 1,767 1,344 3,603 2,654 10,861 1,441, 1,064 11,037
Number of par 5,743 3,733 8,769 6,571 |. 50336 3,750 2,506 44,614
Total 1,183,760 1,093,826 994,477 983,165 3,647,868 107,580 370,341 6,600,017
Cash. 77,097 48,184 72,632 129,168 422,003 11,450 40,582 376,177
Trade notes and accounts receivable 126,484 138,665 66,147 231,465 121,346 3,009 16,680 1,747,229
Less: Allowance for bad debts. 1,366 7.341 1,335 11,354 346 - 1,795 104,344
Inventories 118,782 422,874 267,540 349,266 122,543 8,983 167,862 1,589,400
U.S. Government obligation: 425 - - 1,119 140 - - 2,094
Ta: pt securities. - - - - 825 - - 49,582
Other current assets 83,370 15,300 58,944 21,926 192,918 3,740 2,597 401,152
Mortgage and real estate loans 129 - - 4,575 264 37,953 - 304
Other in its 56,570 10,657 223,407 2,150 121,321 3,698 756 448,658
Depreciable assets, 801,333 486,564 265,600 319,773 3,380,675 114,992 172,302 |- 1,637,321
Less: Accumulated depreciation.... 291,760 198,736 112,698 176,408 1,656,274 62,680 101,709 713,504
Depletable assets. 894 - - 363 6,480 - - 6,580
Less: Accumulated depletion. 591 - - 243 3,144 - - 1,549
Land. 140,143 35,190 24,093 42,148 257,848 5,594 21,148 99,400
_ Intangible assets. 40,975 114,424 5,307 16,684 578,180 13,759 30,712 1,124,960
" Less: Accumulated amOrtZatioN............ocrarsecsnnrrennas 12,150 10,619 1,766 9,392 207,194 2,150 16,374 652,785
Other assets 43,423 38,664 122,131 66,237 272,596 7.184 37,580 589,340
Total liabllitles and capltal 1,183,760 1,093,826 994,477 983,165 3,647,868 107,580 370,341 6,600,017
Accounts payable 125,400 127,289 55,399 137,938 287,286 4,948 31,313 1,189,935
Morigages, notes, bonds payable in less than 1 year......... 45,204 127,275 29,635 58,557 164,622 10,982 36,057 327,138
Other current liabilities 64,628 83,466 136,782 96,728 416,712 6,313 32,163 736,847
Nonrecourse loans. - 2,204 25,869 10,930 86,555 508 12,519 166,534
- Mortgages, notes, bonds payable in-1 year or more...........] -342,550 - 308,790 -- 91,097 . 176,384 857,505 52,866 - 47,734~ 818,370 -
Other liabilities. 47,647 11,193 6,841 20,134 131,637 2,425 5613 1,224,823
Partners' capital accounts 558,332 433,610 648,853 482,494 1,703,551 29,538 204,941 | 2,135,369

Footnotes at end of table.
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Table 3.--Balance Sheets, by Industrial Group--Continued

[Adl figures are based on ples--money amounts are in thousands of dollars]
Finance, insurance, and real estate
Finance
Wholesale
income status, item and retail Total Banking and Security and Holding Insurance
trade not Total credit agencies commodity and agents, brokers,
allocable other than brokers and investment and services
banks services companies
(54} (55) (56) (57) (58) (59) (60)
ALL PARTNERSHIPS
Number of partnerships ! 5,686 809,533 144,109 4,462 3,986 135,661 7,727
Number of partner: 15,006 9,880,982 3,001,164 284,287 120,111 2,596,766 95,804
Partnerships reporting balance sheet data *:
Number of partnership 2,501 614,185 97,725 2,738 2,570 92,417 4,077
Number of partner 8,239 8,539,653 2,588,850 276,841 107,699 2,204,310 86,195
Total 707,891 | 1,750,671,157 853,034,726 22,162,580 278,385,356 552,486,790 5,409,994
Cash. 42,948 58,511,843 27,330,351 659,612 4,912,036 21,758,703 374,467
Trade notes and accounts receivable...............e.cccenenen. 147,845 75,864,217 58,508,872 9,480,023 23,712,122 25,316,727 1,372,143
Less: Allowance for bad debts 2,751 431,587 104,720 28,441 1,908 74,371 684
Inventorie 201,621 42,571,503 24,757,731 74,467 23,246,596 1,436,668 87,906
U.S. Government obligation 5,874 56,379,247 54,418,597 219,421 28,165,984 26,033,191 33,286
Tax-exempt securities 5,122 18,952,804 17,949,535 22,927 161,804 17,764,805 -
Other current assets 19,104 177,476,553 135,882,228 1,671,503 68,676,770 75,533,955 121,987
Mortgage and real estate loans 2,018 36,463,055 16,877,121 2,862,837 28,229 13,986,054 63,366
Other investment 57,941 480,110,695 442,353,250 2,823,537 123,337,187 316,192,525 2,080,054
Depreciable assets. 277,682 788,712,187 13,051,607 258,974 897,479 11,895,155 557,935
Less: Accumulated depreciation. 111,552 291,083,035 3,556,533 47.253 413,858 3,095,422 239,515
Depletable assets - 2,859,371 1,503,526 409,967 4,202 1,089,356 -
Less: Accumulated depleti - 849,576 471,069 84,502 3,258 383,308 -
Land. 15,589 181,191,989 14,014,551 21,240 2,702 13,990,608 52,457
Intangible assets 1,433 . 37,228,977 3,447,984 470,087 176,188 2,801,709 213,134
Less: Accumulated amortization............eeeveenernerennnss | 405 17,817,397 1,408,437 118,708 58,434 1,231,295 65,856
Other assets. 45,421 104,530,308 48,480,134 3,466,890 15,541,515 29,471,729 759,315
Total llabilities and ital 707,891 | 1,750,671,157 853,034,726 22,162,580 278,385,356 552,486,790 5,409,994
Accounts payable 78,670 47,310,543 31,792,756 613,692 25,314,171 5,864,894 995,510
Mortgages, notes, bonds payable in less than 1 year...... 112,636 95,296,899 59,262,446 6,176,150 38,902,118 14,184,179 120,671
Other current liabilities. 62,965 237,155,675 186,571,604 2,386,836 117,968,429 66,216,339 299,459
Nonrecourse loans 6,354 405,720,285 27,573,916 497,340 329,492 26,747,084 -
Morigages, notes, bonds payable in 1 year or more... 163,125 375,805,604 49,648,373 2,376,006 21,011,135 26,261,232 374,881
Other liabilities 83,033 147,084,420 74,805,799 2,132,601 43,034,512 29,638,686 4,386,361
Partners’ capital accounts, 201,108 442,297,730 423,379,831 7,979,954 31,825,500 383,574,376 -766,888
PARTNERSHIPS WITH NET INCOME
Number of partnerships ! 2,450 465,499 101,448 3,527 2,320 95,601 4,573
Number of partner: 5,791 5,735,674 2,390,263 273,396 76,572 2,040,294 13,316
Partnerships reporting balance sheet data *:
Number of partnersh 1,232 349,746 67,482 2,153 1,366 63,963 2,651
Number of partner: 3,355 4,869,283 2,074,824 267,195 66,896 1,740,734 8,383
Total 294,394 | 1,109,428,365 657,045,872 18,861,407 197,634,744 440,549,721 3,709,585
Cash 16,399 40,143,648 21,038,854 485,739 3,366,311 17,186,803 329,541
Trade notes and accounts receivable.............c..ceereenas. 101,611 64,772,772 54,954,320 8,985,841 22,974,138 22,994,341 826,861
Less: Allowance for bad debts. 2,580 184,206 72,320 19,840 871 51,609 684
Inventorie 87,536 27,344,879 19,947,514 3,425 18,996,131 947,958 87,906
U.S. Government obligations. 194 48,714,774 47,362,247 183,605 27,207,990 19,970,652 33,286
Tax- pt securities. 5,122 14,871,388 14,005,135 22,927 115,107 13,867,101 -
Other current assets 4,351 109,002,960 88,217,412 1,301,517 33,177,084 53,738,810 74,327
Mortgage and real estate loans. 2,018 29,032,578 14,921,727 2,528,878 28,229 12,364,620 63,366
Other i s, 12,762 384,485,804 345,785,056 2,605,846 79,264,945 263,914,265 1,188,075
Depreciable assets. 102,212 368,467,775 9,042,256 223,614 737,968 8,080,674 361,024
Less: Accumulated depraciation.............ceeviiieveneneans 53,618 135,546,287 2,593,961 39,823 355,059 2,199,079 147,841
Depletable assets. - 2,709,243 1,411,314 409,967 4,202 997,144 -
Less: Accumulated depletion - 801,342 438,220 84,502 3,258 350,459 -
Land 14,352 88,031,816 7,491,074 18,038 1,161 7,471,875 10,845
Intangible assets 635 15,104,077 2,423,950 283,745 146,177 1,994,028 181,682
Less: Accumulated amortization.............ccueeeriiennnin 405 6,725,755 1,053,234 90,509 53,105 909,621 50,565
Other assets. 3,804 60,004,242 34,602,748 2,042,939 12,027,592 20,532,217 751,761
Total liabillties and capltal 294,394 1,109,428,365 657,045,872 18,861,407 197,634,744 440,549,721 3,709,585
Accounts payabl 31,503 32,301,431 26,595,976 473,701 22,422,535 3,699,740 280,243
Mortgages, notes, bonds payable in less than 1 year...... 17,479 58,310,737 44,729,935 5,798,332 28,035,196 10,896,407 116,732
Other current liabilities. 15,141 119,239,104 106,325,006 2,072,299 64,404,279 39,848,428 129,898
Nonrecourse loans - 147,753,413 21,140,550 311,186 257,374 20,571,990 -
Morigages, notes, bonds payable in 1 year or more........ 39,020 178,609,042 40,994,662 1,544,448 20,420,587 19,029,626 275,422
Other liabilities, 38,483 85,613,636 60,817,362 1,012,015 39,938,450 19,866,898 3,269,471
Partners' capital accounts 152,768 487,601,003 356,442,382 7,649,426 22,156,322 326,636,633 -362,182

Fooinotes at end of table.
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Table 3.--Balance Sheets, by Industrial Group~Continued

[All figures are

based on ples--money amounts are in thousands of doflars)

Finance, insurance, and real estate--Continued Services
Real estate Hotels and other
lodging places
Income status, item Operators Lessors, Real estate Total R Motels,
Total and other than agents, Other Total motor hotels,
lessors of buildings brokers, and real estate and tourist
buildings managers courts
(61) (62) {63) (64) (65) {66) {67) (68)
ALL PARTNERSHIPS
Number of partnerships ! 657,697 540,374 42,319 15,486 59,519 261,273 21,905 9,872
Number of par 6,784,014 6,059,922 272,290 64,608 387,194 2,059,912 276,696 87,249
Par hips reporting bal: sheet data ':
Number of par hips. 2 512,382 426,487 25973 10,410 49,512 149,166 15,999 7,595
Number of partn 5,864,608 . 5,259,402 215,359 - 51,483 338,364 1,726,423 227,069 64,587
Total 892,226,437 | 740,892,758 23,660,639 12,584,348 | 115,088,692 177,991,526 56,518,315 | 12,066,686
Cash 30,807,024 25,724,126 642,734 588,151 3,852,013 14,048,707 2,625,056 567,644
_. Trade notes and accounts receivable.... -.-15,983,202_|. 11,852,884 ). -.455,067--]. - 843,989—|- -2,831,263.-|-- 16:163,108--] — 1,624,873 |~ 295,783~
Less: Allowance for bad debts 326,183 173,508 17,330 9,612 125,733 880,947 34,265 1,736
Inventories 17,725,866 1,336,918 122,457 99,406 16,167,086 1,862,705 301,370 25,951
U.S. Go bl NS 1,927,364 1,692,164 13,868 4,620 216,714 636,882 116,196 76,213
T pt securities. 1,003,269 926,457 49,650 3,744 23417 375,110 328 328
Other current assets. 41,472,339 31,220,559 342,674 657,966 9,251,140 12,472,816 1,426,865 356,895
Mortgage and real estate loans 19,522,568 15,156,796 380,189 616,033 3,369,551 1,136,742 715,570 260,674
Other ir 35,677,392 25,218,504 1,868,809 1,469,066 7,121,013 12,313,997 259,826 274,792
Depreciable assets. 775,102,645 | 714,727,959 14,579,009 5,808,330 39,987,348 | 156,764,153 | 62,159,926 | 12,723,772 __
— — ~Less:Accumulated depreciation:.. LT L L] 287,286,986 270,477,033 | T 58907119 |~ 7,780,822 | 9,139,012 74,333,181 | 23910624 4,964,884
Depletable assets 1,355,845 285,305 1,056,216 2,011 2,314 42,673 13,877 765
Less: Accumulated depletion 378,507 135,134 242,935 - 438 12,525 7,241 38t
Land 167,124,982 | 130,802,661 8,547,437 | 2,301,559 25,473,325 10,895,581 7,130,436 1,827,162
Intangible assets 33,567,859 29,703,315 330,903 836,291 2,697,350 17,312,305 2,797,767 292,668
Less: Accumulated amortization. 16,343,104 14,395,040 165,379 368,760 1,413,925 7,530,180 1,180,408 113,853
Other assets. 55,290,861 37,415,827 1,587,390 1,512,376 14,775,268 16,723,580 2,478,763 444,893
Total llabllitles and-capital. 892,226,437 740,892,758 | 23,660,639 | 12,584,348 115,088,692 | 177,991,526 _| .56,518,315_1 12,066,686 ... _
T ABCOUNE PAYABIE..... T e e s 14,522277 |7 10,415,840 193,635 1,022,702 2,890,299 6,938,838 1,391,378 195,892
Mortgages, notes, bonds payable in less than 1 year...... 35,913,782 25,679,183 1,358,775 463,819 8,412,005 10,702,497 3,267,799 . 513,795
Other current liabilities 50,284,612 38,774,288 620,315 2,154,573 8,735,437 19,369,665 5,203,735 457,725
Nonrecourse loans. 378,146,369 | 345,902,060 2917478 2,241,878 27,084,953 31,590,498 | 20,480,727 2,474,049
Mortgages, notes, bonds payable in 1 year or more......., 325,782,349 | 275,314,117 8,659,107 3,854,604 37,954,522 50,334,273 22,628,839 5,985,145
Other liabilities 67,892,261 52,487,168 1,307,680 2,109,754 11,987,658 21,437,032 9,048,648 1,178,215
Partners' capital accounts. 19,684,787 -7,679,697 8,603,648 737,018 18,023,818 37,618,723 -5,502,811 1,261,864
PARTNERSHIPS WITH NET INCOME .
Number of par hips * . 359,477 298,256 28,208 8,082 24,931 170,284 10,450 4,713
Number of partner 3,332,005 2,937,148 170,358 - 41,148 183,441 1,259,296 141,263 34,571
Par hips reporting bal sheet data *: . : .
Number of par hip 279,613 234,286 19,112 5,164 21,052 101,850 ' 8,467 4,337
Number of partners 2,786,076 2,450,587 138,782 34,044 162,662 1,056,737 118,916 33,358
Total 448,672,909 | 363,690,173 17,074,878 5,154,182 42,753,676 | 102,347,736 26,858,150 8,108,788
Cash, 18,775,253 15,652,180 549,607 359,443 2,214,024 10,826,338 1,543,212 484,754
Trade notes and accounts r ble............. 8,991,592 6,466,721 416,143 503,709 1,605,019 10,608,260 786,182 249,976
Less: Allowance for bad debts. 111,203 72,482 17,150 9,434 12,136 423,609 14,127 1,064
Inventorie 7,309,459 546,119 96,553 81,046 6,585,740 842,322 129,460 13,803
U.S. Government obligation 1,319,241 1,239,016 13,868 4,620 61,738 628,894 115,422 76,213
Tax pt securities 866,253 802,097 49,650 3,744 10,762 359,374 - -
Other current assets. 20,711,221 15,620,168 228,167 549,427 4,313,459 9,125,482 814,188 280,914
Mortgage and real estate loans 14,047,485 11,401,494 325,530 318,221 2,002,240 752,193 493,706 226,491
Other i s 37,512,673 30,765,156 1,640,222 576,051 4,531,243 8,402,426 1,094,799 318,243
Depreciable assets. 359,064,495 | 335,130,030 9,464,360 2,296,244 12,173,860 87,882,475 27,520,414 7,994,086
Less: Accumutated depreciation...........c...cveveveneene 132,804,486 | 125,351,613 3,889,852 769,753 2,793,267 47,449,883 10,937,479 3,076,514
Depl le assets 1,297,929 238,585 1,056,216 2,011 1,118 38,137 13,112 v
Less: Accumulated depletion. 363,123 119,751 242,935 . - 437 11,522 6,860 --
Land 80,529,897 66,342,064 6,302,067 450,283 7,435,482 5,612,635 3,519,781 1,180,496
Intangible assets 12,498,445 1 !,388.840 137,331 277,063 695,210 8,824,271 1,016,140 190,624
Less: Accumulated amortization.............ceeerrererennner 5,621,955 5,111,983 59,113 100,763 350,095 4,860,054 405,218 70,265
Other assets. 24,649,732 18,753,532 1,004,214 612,270 4,279,715 11,189,998 1,175,418 241,031
Total liabllities and 448,672,909 | 383,680,173 17,074,878 5,154,182 42,753,676 | 102,347,736 26,858,150 8,108,788
A payabl 5,425,212 4,140,053 108,329 162,023 1,013,808 4,128,445 532,530 127,752
Mortgages, notes, bonds payable in less than 1 year.....| 13,464,070 9,744,100 1,179,008 193,520 2,347 441 5,614,616 903,968 361,826
Other current liabilities: 12,784,200 10,194,142 332,599 185,754 2,071,705 9,969,167 1,263,554" 231,225
Nonrecourse loans 126,612,863 | 118,191,744 1,646,747 556,556 6,217,815 9,310,143 5,596,008 1,248,443
Mortgages, notes, bonds payabie in 1 year or more....... .| 137,338,958 | 122,201,084 4,622,129 1,365,460 _ 9,150.285 | .23,546,179 .|. .9,943,049 .| 3.760,145-
Other liabilities . . 21,526,803 16,733,219 855,872 748,410 3,189,302 8,156,729 3,699,292 303,506
Partners’ capital accounts. 131,520,803 | 102,485,831 8,329,194 1,942,458 18,763,320 41,622,457 5,019,750 2,075,891

Footnotes at end_of table.
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Table 3.--Balance Sheets, by Industrial Group--Continued

[All figures are esti based on samples--money amounts are in thousands of dollars]
Services--Continued
Hotets and other Parsonal services
lodging places--Cont'd
Income status, item Laundries, Business
Other Total dry cleaning, Beauty Barber Other personal services
lodging places and garment shops shops services
services
(83) (70) (tA)) (72) (73) (74) (75)
ALL PARTNERSHIPS

Number of partnerships * 12,033 26,305 5,136 5,587 1,116 14,466 55,486
Number of partner: 189,446 61,977 11,105 1147 2,400 37,002 739,246

Par hips reporting bal sheet data *:
Number of partnership 8,404 10,620 1,907 2,616 367 5,730 26,823
Number of partner: 162,482 25,976 4,351 5,284 793 15,547 663,923
Total assets 44,451,630 1,463,391 485,554 72,939 24,590 880,307 39,106,883
Cash 2,057,413 188,724 49,999 12,028 2,762 123,934 2,546,813
Trade notes and accounts bl 1,329,090 120,372 9,409 1,170 206 109,587 5,500,323
Less: Allowance for bad debts 32,529 1,849 - - - 1,948 150,982
Inventories. 275,419 24,214 2,942 2,094 384 18,784 268,811
U.S. Government obligation: 39,984 - - - - - 216,917
Tax- pt securities. - 1,727 - - - 1,727 18,532
Other current assets. 1,069,970 80,621 11,830 1,820 340 66,631 2,686,082
Mortgage and real estate loans, 454,896 2,593 2,593 - - - 256,998
Other ir it -14,966 130,553 1,044 - - 129,509 3,633,647
Depraciable assets 49,436,153 1,073,493 538,810 93,632 29,566 411,485 35,462,671
Less: Accumulated depreciation. 18,945,740 536,060 257,981 49,493 22,098 206,487 19,622,751
Depletable assets. 13,112 1,356 - - - 1,356 6,610
Less: Accumulated depletion...........cveciveicnninieneninnes 6,860 13 - - - 113 2,320
Land 5,303,273 91,997 5412 590 - 85,995 695,645
Intangible assets 2,505,100 277,989 164,799 6,156 5,931 101,103 3,549,908
Less: Accumulated amortization............crvvevreriesesneanees 1,066,555 116,350 96,893 - 3,839 15,618 1,270,414
Other assets. 2,033,870 124,223 53,590 4,942 11,339 54,352 5,310,294
Total llablliities and capltal 44,451,630 1,463,391 485,554 72,939 24,590 880,307 39,106,883
Accounts payabl 1,195,486 67,369 13,128 2,610 237 51,394 2,062,695
Mortgages, notes, bonds payable in less than 1 year......... 2,754,004 46,761 22,247 77 772 23,819 3,602,546
Other current liabilities 4,746,010 155,436 38,846 1,129 10,655 104,807 3,599,202
Nonrecourse loans 18,006,677 126,136 100,829 - - 25,307 4,524 459
Mortgages, notes, bonds payable in 1 year or more........... 16,643,694 434,162 188,591 34,691 7,057 203,823 8,056,062
Other liabilities 7.870,433 169,888 20,201 - 518 149,169 2,319,214
Partners' capital account 6,764,675 463,637 101,711 34,587 5,352 321,988 14,942,705

PARTNERSHIPS WITH NET INCOME

Number of partnerships * 5,737 16,557 3,933 3,605 994 8,026 37,080
Number of partners. 106,691 35,658 8,565 7,326 2,047 17,720 430,079

Partnerships reporting balance sheet data *:
Number of partnerships. 4,130 6,586 1,273 1,795 353 3,165 16,929
Number of partner: 85,558 14,378 2,949 3,641 766 7,021 378,034
Total t 18,749,363 1,054,732 368,773 65,344 16,554 604,062 23,583,653
Cash 1,058,458 170,997 43,928 10,239 2,231 114,599 1,776,608
Trade notes and accounts receivable...............oeeeerirennnns 536,206 83,949 8,210 1,170 - 74,569 3,114,156
Less: Allowance for bad debts 13,063 417 - - - 417 104,355
inventorie 115,657 20,045 2,265 1,989 258 15,534 207,182
U.S. Government obligation: 39,210 - - - - - 216,917
Tax- pt securities. - 1,727 - - - 1,727 15,107
Other current assets. 533,274 31,262 7,950 1,820 340 21,153 2,120,599
Mortgage and real estate loans. 267,215 2,593 2,593 - - - 167,738
Other i ent 776,556 128,446 - - - 129,446 2,344,199
Depreciable assets 19,526,327 728,377 411,742 84,281 7.987 224,366 22,232,104
Less: Accumulated depreciation............c.o.oeeecreerscnnncennne 7,860,965 377,178 207,470 45,844 6,012 117,852 13,947,140
Depletable assets 13,112 - - - - - 6,610
Less: Accumulated deplstion. 6,860 - - - - - 2,320
Land 2,339,285 65,689 5412 590 - 59,687 500,412
Intangible assets 825,516 171,918 117,826 6,156 2,050 45,885 2,000,304
Less: Accumulated amortization 334,953 71,513 56,872 - 1,229 13,412 917,523
Other assets. 934,387 97,837 33,190 4,942 10,928 48,777 ' 3,853,055
Total llabllities and capltal. 18,749,363 1,054,732 368,773 65,344 16,554 604,062 23,583,653
Accounts payable 404,778 45,308 10,503 2371 - 32,434 1,612,808
Mortgages, notes, bonds payable in less than 1 year......... 542,142 21,899 17,711 - 95 4,093 2,198,325
Other current liabilities 1,032,329 117,614 31,873 584 797 84,359 2.318,757
Nonrecourse loans. 4,347,564 72,194 55,036 - - 17,158 1,549,963
Mortgages, notes, bonds payable in 1 year or more........... 6,182,904 283,147 151,385 31,639 939 99,184 3,706,774
Other liabilities 3,295,786 108,061 20,201 - 83 87,776 1,150,483
Partners’ capital accounts 2,943,859 406,509 82,063 30,749 14,640 279,057 11,046,552

TFoolnotes at end of iable.
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Table 3.--Balance Sheets, by Industrial Group--Continued .

[All figures are estimates based on samples--money amounts are in thousands of dollars] .

Services--Continued
. Automotive repair and other services
. Automotive repair services Amusement
Income status, item Automobile Miscell- and recreation
Total General Other parking angous services,
Total aut tive autc tive and other repair including
repair shops repair services services motion pictures
(76) 77 (78) (79) (80) (81) (82)
ALL PARTNERSHIPS - i .
Number of partnerships * 20,557 12,896 . 8,252 4,644 7,660 7,123 28,592
Number of partner: 51,951 27,748 17,629 10,118 24,204 15,749 319,771
Partnerships reporting balance sheet data ': .
Number of partnership 8,786 4,379 3,302 1,077 4,407 2,787 15,905
Number of partner: 26,479 9,616 7,066 2,549 16,864 5,969 280,738
Total t 4,054,904 433,134 246,555 186,579 3,621,771 213,176 26,534,495
Cash 156,853 58,556 .| . 38,949 19,607 98,297 27,908 1,879,555
Trade notes and accounts r bl s 200444 | 22739 ). _..14274. ). . -8,465—]----177,705—| - —565:623 —[1,905,339 ~
= ==~ Less: Allowance fof bad debts..... . ... 2,524 1,010 960 50 1,514 1,800 141,734
inventorie 148,944 45,499 20,086 25413 103,445 28,402 811,191
U.S. Government obligation: 311 an 311 - - - -- 57,130
Tax-exempt securities - -- - -- -- - 221,621
Other current assets. 78,855 3,789 2,326 1,462 75,066 9,946 2,267,785
Mortgage and real estate loans.... - - - - - - 91,849
Other i tment: 96,387 16,405 3 16,374 79,982 9,006 2,407,491
Depreciable assets...... 4,129,880 387,331 228,770 ° 158,561 | 3,742,550 _ 188,936 _] 21,763,489 . _
- - _Less: Accumulated depreciation mmamamam.an| - 1,574,190— |~ — 219,385 | 135,759 |. T 83,626 | 1,354,805 108,458 12,036,273
Depletable assets................ 6,261 3,303 2,414 889 2,958 - --
Less: Accumulated depl 1,693 1,398 509 889 285 - -
Land 572,623 84,179 58,251 25,929 488,443 1,138 1,098,465
Intangible assets 68,902 15,797 9,302 6,495 53,105 540 7,316,680
. Less: Accumulated amontization............c..cumucerensniinncenns - 39,393 N 4,541 2,476 2,065 34,852 36 4,125,225
Other assets...... 213,246 21,560 11,546 10,014 191,686 1,972 3,017,133
Total liabllities and capital 4,054,904 433,134 246,555 _ 186,579 | 3,621,771 | _ 213,176_ | 26,534,495 -
. - —Accounts payable........ STl IA L TR T T129,976 TT37,0527 22722 14,330 92,924 17,608, 1,225,747
Mortgages, notes, bonds payable in less than 1 year. 166,412 34,541 18,734 15,807 131,871 6,343 .910,421
Other current liabilities. . 289,784 38,345 . 12,394 25,950 251,440 16,038 3,664,873
Nonrecourse loans..............cuee.. 1,426,468 . 2,063 2,063 1,424,406 - 1,038,496
Mortgages, notes, bonds payable in 1 year or more. 752,552 181,884 105,915 75,969 570,667 46,592 . |. 7,365,541
Other liabilities...........cocccceevereinriecrnnns 154,783 2.320 974 - 1,346 152,463 7,957 | 5,636,253
Partners’ capital aCCOUNIS. .....coviurervunisneniri, 1,134,929 136,929 83,752 53,177 998,000 118,640 6,693,164
PARTNERSHIPS WITH NET INCOME ' . )
Number of partnerships ' 13,504 . 9,258 - 6,390 2,867 4,246 5,479 . 12,361
Number of partner: 31,570 20,106 13,722 6,384 11,464 11,813 . 158,089
Partnerships reporting balance sheet data ':
Number of par hip - 6,273 3,447 2,638 . 809 2,826 2,485 . 8,099
Number of partners 16,012 7,496 5,554 1,942 8,516 5,187 144,008
Total t 1,533,683 390,215 219,790 170,425 | 1,143,469 188,790 10,748,911
[oF: 1 IR 129,211 52,748 35,758 - 16,990 76,464 33,564 1,369,263
Trade notes and accounts receivable.. 684,543 22,286 13,869 8,417 42,258 52,591 1,092,630
Less: Allowance for bad debts 1,010 1,010 . 960 50 - 248 24,734
Inventories 115,951 40,241 18,526 21,714 75,711 25,965 153,279
U.S. Government obligations 31 311 311 - - - T 49,916
Tax-exempt securities.... - - - - - - 209,638
Other current assets 38,025 3475 . 2,079 1,396 34,550 9.900 1,000,448
Mortgage and reai estate loans - - - - - N - 85,915
Other i tments.. 98,433 16,405 31 16,374 82,028 9,006 767,294
Depreciable assets. . 1,195,546 341,340 201,042 140,298 854,206 147,046 -10,320,206
Less: Accumulated depreciation 644,569 192,328 121,304 71,024 452,241 92,648 6,836,576
Depletable assets 3,846 889 - 889 2,958 - --
. Less: Accumulated depletion 1,184 889 - 889 295 - --
Lang...cooccervminicerniniens 413,157 82,615 56,876 25,739 330,541 1,138 410,049
Intangible assets... . 42,381 10,124 3,629 6,495 32,257 540 3,683,112
Less: Accumulated amortization 28,884 3,678 1613 2,065 25,205 . 36 2,800,464
Other assets 107,925 . 17,688 11,546 6,142 90,238 1,972 1,368,935
Total llabliities and capital 1,533,683 390,215 219,790 170,425 1,143,469 188,790 10,748,911
Accounts payable....... 56,068 28,484 18,655 9,828 27,584 15,817 645,556
Mortgages, notes, bonds payable in less than 1 year ......... 94,364 29,332 14,125 15,208 65,032 4,379 314,276
Other current Fabilities...........cciiiieeiinienincie e 98,452 36,770 10,875 25,895 61,682 14,379 1,189,160
Nonrecourse loans. 199,660 2,063 ,2,063 - 97,597 -- 281,969
Mortgages, notes, bonds payable in 1 year or more........... 556,724 169,564 94,328 | 75,236 . 387,160 '35,527 2,317,871
Other liabilities........cocvee it - 74,531 1,665 974 691 72,866 7.957 626,405
Partners"capital accounts, §53,884 122,336 78,769 43,567 431,548 110,731 5,373,673

Footnotes at end of table.
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Table 3.--Balance Sheets, by Industrial Group--Continued

[All figures are esti based on ples--money amounts are in thousands of dollars}

Services--Continued

Medical and health services

Other Child Engineering
Income status, item Offices of medical and Legal services day care and
Total physicians health services architectural
services services
(83) (84) (85) (86) (87) (88)

ALL PARTNERSHIPS
Number of partnerships * 29,112 8,423 20,689 28,990 2,595 6,668
Number of partner: 214,557 40,554 174,003 138,855 5,951 15,821

Partnerships reporting balance sheet data ':
Number of partnerships. 22,164 7,243 14,922 20,546 1,084 3,641
Number of partners. 185,451 34,933 150,518 116,442 2,929 8,950
Total t 20,266,997 2,070,275 18,196,722 10,950,692 62,090 1,228,628
Cash 1,653,403 344,103 1,309,300 3,516,393 5,574 156,261
Trade notes and accounts receivable 3,248,936 311,336 2,937,600 909,364 1,967 344,803
Less: Allowance for bad debts. 508,293 18,247 490,046 18,720 - 1,178
Inventories 138,685 8,555 130,130 529 - 2912
U.S. Government obligation 11,964 - 11,964 89,569 - 62
Ta: pt securities 3,323 1,952 1.370 87,668 - -
Other current assets. 1,300,551 198,814 1,101,738 1,632,532 1,150 144,946
Mortgage and real estate loans 67,400 - 67,400 482 - -
Other investment 630,521 46,435 584,087 463,672 - 208,151
Depreciable assets 15,894,278 1,885,017 14,009,262 10,068,081 54,722 603,714
Less: Accumulated depreciation 6,565,740 1,023,446 5,542,295 6,644,635 20,681 356,392
Depletable assets. 2,243 415 1,828 1,266 - -
Less: Accumulated depletion 633 297 336 517 - -
Land 1,041,729 116,356 925,374 71,455 4,582 5,001
Intangible assets 1,815,934 80,635 1,735,299 262,012 32,401 60,789
Less: Accumulated amortization 498,455 38,623 459,832 121,915 19,602 20,389
Other assets. 2,031,151 157,271 1,873,880 733,455 1,978 79,946
Total liabilities and capital 20,266,997 2,070,275 18,196,722 10,950,692 62,090 1,228,628
Accounts payabl 1,135,426 78,735 1,056,691 228,392 10,524 242,949
Mortgages, notes, bonds payable in less than 1 year.... 846,150 161,442 684,708 753,118 23,207 92,908
Other current liabilities. 2,266,610 404,892 1,861,717 1,943,683 6,800 202,933
Nonrecourse loans. 2,859,408 48,773 2,810,636 197,198 14 11,324
Mortgages, notes, bonds payable in 1 year or more.. 6,969,734 596,872 6,372,862 1,698,361 19,662 252,736
Other liabilities: 2,162,014 128,581 2,033,432 849,207 3,246 79,010
Partners' capital accounts 4,027,657 650,981 3,376,676 5,280,732 -1,363 346,768

PARTNERSHIPS WITH NET INCOME

Number of partnerships ' 21,346 6,709 14,637 24,963 1,578 5,011
Number of partner: 149,328 31,373 117,955 126,514 3,384 11,755

Partnerships reporting balance sheet data ':
Number of partnershi 16,621 5912 10,709 18,921 889 2,705
Number of partner 126,800 27,154 99,646 109,554 2,005 6,698
Total 13,041,641 1,662,861 11,378,780 10,768,485 40,340 840,359
Cash 1,183,869 304,121 879,748 3,472,204 5,205 111,495
Trade notes and accounts receivab 2,151,808 259,487 1,892,321 902,802 1,044 192,789
Less: Allowance for bad debts 241,085 12,513 228,572 17,839 - 802
[ e 93,543 8,100 85,443 529 - 1,350
U.S. Government obligation 11,964 - 11,964 89,569 - 62
Tax pt securities 3,323 1,952 1,370 87,668 - -
Other current assets. 988,897 179.922 808,975 1,492,231 6 121,707
Mortgage and real estate loans 325 - 325 482 - -
Other investment 483,933 44,435 439,498 462,496 - 207,412
Depreciable assets. 10,572,688 1,522,112 9,050,576 9,876,015 37,699 444,526
Less: Accumulated depreciation 5,099,137 903,816 ' 4,195,321 6,528,136 13,075 293,248
Depletable assets, 2,243 415 1,828 1,266 -- -
Less: Accumulated depletion 633 297 336 517 - -
Land 524,251 71,886 452,365 70,989 4,582 4,950
Intangible assets 1,104,327 67,466 1,036,862 259,614 10,379 8,762
Less: Accumulated amorti 310,546 31,872 278,674 120,187 5,645 5,273
Other assets 1,571,871 151,464 1,420,408 719,299 145 46,629
Total llabilitles and capital 13,041,641 1,662,861 11,378,780 10,768,485 40,340 840,359
Accounts payab! 574,004 63,685 510,319 226,559 - 149,776
Mortgages, notes, bonds payable in less than 1 year...............eeeeee. 512,937 145,687 367,270 729,765 2,008 45,093
Other current liabilities 1,444,675 354,451 1,090,224 1,787,645 836 138,976
Nonrecourse loans. 1,181,657 4,697 1,176,961 197,198 14 4,544
Mortgages, notes, bonds payable in 1 year or more.. 3,600,227 401,507 3,198,720 1,452,038 18,513 124,608
Other liabilities. 1,110,415 120,153 990,262 842,370 3,194 64,492
Partners' capital accounts, 4,617,726 572,701 4,045,025 5,532,910 15,775 312,871

Footnotes at end of table.
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Table 3.--Balance Sheets, by Industrial Group-Continued

[All figures are based on pl

--money amounts are in thousands of dollars]

Services--Continued
Accounting, auditing, and bookk ing services
. Other Management,
Income status, item Certified accounting, consulting, Other. Nature of
Total public auditing, and and public sarvices business
accountants bookkeeping relations not allocable
services services
(89) (90) (81) (92) (93) (94)
ALL PARTNERSHIPS ’ .
Number of partnerships ! " 10,020 §,072 4,948 14,166 9,754 861
Number of par 47,028 28,490 18,538 136,927 35,381 3,097
Partnerships reporting balance sheet data ': .
Number of par hip 6,959 "4,321 2,638 9,391 4,461 147
Number of partr 35,583 24,214 11,369 124,763 22,151 402
Total 4,218,861 2,287,416 1,921,445 12,058,372 1,314,722 116,888
Cash 403,442 273,131 130,310 796,538 - 92,086 1,490
Trade notes and accounts receivable 959,188 272,371 686,817 1,218,492 73,387 __ . .21816 __.
- —--Less:-Allo for bad debis-=...cci.ommn i amein s = 2,811 Lt — -2l |t — T T Tl T 288 T T T a0 | -
Inventories : 933 432 501 68,684 68,031 13,413
U.S. Govemment obligation 74,093 19,053 55,040 52,634 18,006 -
Tax-exempt securities. 37,490 1,960 35,530 4,421 - -
Other current assets 683,001 509,555 173,446 2,061,018 199.468 13,208
Mortgage and real estate loans 1,433 1,433 ' - - 417 - -
Other investments 148,830 94,786 54,045 4,150,814 175,097 60,510
Depreciable assets 3,173,259 2,443,767 729,492 1,428,091 763,613 -
Less: Accumutated depreciation 1,915,887 1,580,600 _ 335,287 _. 530,713 | __._ 510777 |- o .~ -
— —Depletable assets.. .. Ll e s e ) 8,841 )T T 7T 8,841 - - 2,219 -
Less: Accumulated depletion - - - - 8 -
Land 36,892 16,367 20,525 96,272 49,345 -
Intangible assets 81,564 74,032 7,532 1,036,135 | 11,683 604
Less: Accumulated amontization 36,801 33,420 3,381 94,923 | .. 67268 . 153
Other assets. 565,393 198,518 - 366,875 1,786,780 379,245 -
Total liabilities and cap 4,218,861 2,297,416 1,921,445 12,058,372 1,314,722 116,888
Accounts payable. 100,178 95,320 4858 | 238895 | 87700 .22
- == Mortgages; notes, bonds payable‘in less than 1.year............... ...} TTa4,250 |7 361,233 103,018 372,898 149,684 667
Other current liabilities. Criinns : 533,150 281,816 251,334 1,445,653 41,767 21
Nonrecourse loans 7,590 - 7,590 818,515 100,164 -
Mortgages, notes, bonds payable in 1 year or more..........c.cceeuuee 857,722 . 531,990 325,732 1,029,266 223,045 67,964
Other liabilities : R 261,611 54,132 207,479 679,291 65,910, --
Partners’ capital accounts, 1,994,360 972,926 1,021,434 7,473,853 646,453 46,124
PARTNERSHIPS WITH NET INCOME . .
Number of partnerships ! 7809 4,709 3,100 8,965 5,180 399
Number of par 41,721 27,160 14,561 97,695 20,426 1,522
Partnerships reporting balance sheet data ':
Number of par hip 5,653 3,958 1,695 6,112 2,110 47
Number of par 32,267 22,884 9,383 89,576 13,302 95
Total t 4,095,310 2,251,925 1,843,386 8,682,511 911,170 45,747
Cash 394,585 269,614 124,971 566,228 69,897 174
Trade notes and ts receivabl 955,016 272,371 682,645 1,166,105 44,644 27,816
Less: Altowance for bad debts. 2,811 2811 - 15,956 224 -
Inventorie 933 432 501 68,568 25,516 -
U.S. Go 1t obligation: 74,093 19,053 55,040 52,634 18,006 -
Tax-exempt securities..... 37,490 1,960 35,530 4,421 -- -
Other current assets. 680,566 507,401 173,165 1,760,047 67,605 13,208
Mortgage and real estate loans 1,433 1.433 - - - -
Other investments 146,535 80,675 55,860 2,508,451 150,422 4,220
Depreciable assets 3,057,133 2,365,156 691,977 1,227,514 523,206 . -
Less: Accumulated depreciation 1,848,735 1,525,865 322,870 476,515 355,446 -
Depletable assets ' 8,841 8,841 . - 2,219 -
Less: Accumulated deplstion - - - - 8 -
Land 16,103 13,749 2,354 53,835 27,699 -
Intangible assets 79,459 72,305 7,155 446,313 1,021 452
Less: Accumulated amortization. 36,495 33,305 3,191 57,296 972 123
Other assets 531,163 190,916 340,248 1,378,163 337,585 -
Total llabilities and capitat 4,095,310 2,251,925 1,843,386 8,682,511 911,170 45,747
Accounts payabk 96,753 95,320 1,432 134,984 38,282 -
Mortgages, notes, bonds payable in less than 1 year....................} 421,770 337,663 84,107 296,187 69,646 -
Other current liabilities. 529,185 279,634 249,551 1,045,229 20,706 -
Nonrecourse loans 7.590 - 7.580 319,356 - -
Mortgages, notes, bonds payable in 1 year or more.........ccocvunnee 792,278 500,899 291,378 575,425 139,996 32,786
Other liabilities. 254,855 51,877 202,978 272,433 42,241 C-
Partners' capital accounts. 1,992,881 | 986,532 1,006,349 6,038,896 - 600,298 - 12,961

! The difference between "number of partnerships” and "number of partnerships reporting balance sheet data" is because of pantnerships exempt from filing balance sheets. Since
these partnerships are generally small--total assets less than $600,000 and total receipts less than $250,000--balance sheet data tor partnerships are slightly understated.

NOTE: Detail may not add to totals because of rounding.




Partnership Returns, 1994

Table 4.--Rental Real Estate Income, by Selected Industrial Groups

{All figures are

based on ples--money amounts are in thousands of dollars]

Agriculture, Transpontation,
Item All industries ! forestry, and Mining Construction Manutacturing communication,
fishing electric, and gas
(1) (2) (3) (4) (5) (6)
PARTNERSHIPS WITH RENTAL
REAL ESTATE INCOME
of partnership 638,295 18,117 595 3,527 350 1,115
Number of partner: 7,027,655 114,001 4,981 9,738 1,788 4,332
Gross | from rental 163,466,692 469,348 34,073 272,061 22,116 145,090
Rental real estate exp total 162,295,502 269,443 26,688 253,628 9,219 90,796
Advertising............. 973,311 323 44 1,025 2 979
Auto and trave! 133,912 1,031 27 1,229 - 78
Cleaning and maintenance 6,509,212 3,018 168 5,125 175 350
Commission 867,120 1,194 82 1,929 kil 494
insurance 3,115,290 7.887 802 3,992 258 1,843
Legal and other professional fees........c..cc..cus 8,125,354 8,722 313 9,706 29 8,283
Interest expense 54,878,955 69,588 5,956 91,927 1,938 21,652
Repair 6,977,690 14,950 2,263 11,657 351 5,525
Taxes. 16,716,753 38,526 3,436 22,524 1,937 7,042
Utilities 10,632,188 7,639 2,869 12,157 935 8,416
Wages and 5,880,460 9,691 951 5311 75 7,602
Depreciation 29,993,955 57,272 3,536 65,877 2,951 20,885
Other expense: 17,491,303 49,603 6.242 21,169 535 7.648
Net gain (less loss) from sales of
busl property 946,204 3,511 220 818 - -
Net income (less loss) from
partnerships and farl 4,612,486 5,854 7,157 -767 -552 547
Net income 3,286,207 10,041 8,794 256 247 267
Deficit 7,898,693 4,187 1,637 1,024 800 814
Net rental income (less deficlt) -2,495,091 209,270 14,762 18,484 12,345 53,747
Net income 28,081,620 235,816 17,670 51,623 13,780 59,527
Deficit 30,576,712 26,546 2,908 33,138 1,436 5,779
Finance, insurance, and real estate
Real estate
Wholesale
ltem and retail Total Operators Services
trade Total and lessors
of buildings
@ (8) 9) (10) (11)
PARTNERSHIPS WITH RENTAL
REAL ESTATE INCOME
Number of partnership 7,728 588,242 556,549 500,788 17,622
Number of partner: 24,310 6,769,817 6,079,830 5,757,750 98,687
Gross | from r 266,131 160,122,071 158,449,270 148,632,185 2,135,802
Rental real estate exp total. 158,340 159,672,770 157,872,617 147,454,304 1,814,617
Advertising........ 496 959,034 951,151 886,422 11,409
Auto and travel 814 120,369 119,004 106,445 10,363
Cleaning and maintenance 6,086 6,452,983 6,370,027 6,025,496 41,307
Commission 493 853,019 845,354 804,070 9,878
Insurance 4,365 3,060,716 3,026,549 2,865,269 35,428
Legal and other professional fees 6,414 8,007,167 7,881,186 7,397,659 84,720
Interest expense 40,782 54,116,917 53,493,172 49,702,708 530,194
Repair 12,493 6,853,607 6,775,892 6,418,511 76,845
Taxes. 17,731 16,478,914 16,281,273 15,220,206 146,643
Utilities 10,918 10,424,294 10,337,599 9,775,288 164,959
Wages and salari 3,899 5,754,657 5,721,943 5,364,422 98,275
Depreciation.......... 40,313 29,464,267 29,163,718 27,251,602 338,854
Other expense: 13,535 17,126,826 16,905,748 15,636,205 265,743
Net gain (less loss) from sales of
busi property. 2,858 936,081 903,760 857,809 2,716
Net income (less loss) from
partnerships and i 7,903 4,683,391 3,859,213 3,482,164 21,857
Net income 9,030 3,212,286 2,556,709 2,333,011 45,286
Deficit 1,127 7,885,676 6,415,921 5,815,174 23,430
Net rental income (less deficlt) 118,852 3,268,008 2,378,800 1,446,474 345,758
Net income 141,460 26,980,553 25,984,144 24,320,464 581,193
Deficit 22,908 30,248,561 28,362,943 25,766,937 235,435

T *Nature of Business not allocable” is not shown in this table becausa no partnership returns classified in this industrial group reported rental real estate income.

NOTE: Detall may not add to totals because of rounding.
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Table 5.-- Income Distributed to Partners, by Selected Industrial Groups

[All figures are estimates based on samples--money amounts are in thousands of dollars)

Agriculture, Transportation,
Item All industries forestry, and Mining Construction | Manufacturing | communication,
fishing electric, and gas
(1) (2) (3) 4) (5) (6)
PARTNERSHIPS WITH INCOME (OR
LOSS) AVAILABLE FOR DISTRIBUTION
Number of partnerships reporting
income (or loss) available for
distribution. 1,484,267 121,891 27,191 65,295 - ' 29,355 23,244
Number of partners-of partnerships
with income (or loss) available .
- for-distribution. —-14,873,866- -|-—---570,676| —1,009,217- - |- —158,649 —| — - 223,450 —| - —- 626,039 —- -
Total income (less loss). 156,579,935 4,311,118 2,014,927 3,301,890 7,358,787 9,655,860
Ordinary income (less loss) from :
trade or business. 56,304,445 846,593 123,656 2,496,153 5,976,658 4,746,666
Rental real estate income (less l0SS)..........coueieeinnne -2,495,091 209,270 14,762 18,484 12,345 53,747
Other rental income (less loss) 1,478,416 162,646 5,813 14,629 14,717 205,187
Portfolio interest income 19,450,589 266,747 " 166,992 . 106,537 372,506 598,584
“"Portfolio dividend income..... ..U T 4,448,472° |TT T 204437 | T T 57,084 |7 T 10,082 T126,310 7|7 T T21,848
Portfolio royalty income...... 2,375,149 78171 604,239 7,398 82,209 616
Net Short-term capital gain (less loss)... -1,054,112 -34,106 -2,324 1,874 -49,712 -12,510
Net Long-term capital gain (less loss) 18,264,327 341,770 119,495 2,793 76,482 706,155
Other portfolic income (niet) 621,085 15,386 11,612 260 - 332 ’ 732
Guaranteed payments 10 partners........c.ccoovveiuinne 12,620,860 728,861 151,666 657,341 316,632 ' 202,709
-~ Net gain (less-loss), business property -~ ~—-—- |-~ - - o b e Rt (i R (b et
or transactions (section 1231) ................................ 25,092,859 1,652,432 139,071 -27,343 148,386 2,926,752
Other income : 18,472,923 13,904 622,891 13,702 282,586 205,377
Total deduction 29,680,644 444,595 3,183,319 + 170,761 836,392 1,345,429
Charitable deduction 796,691 47,294 7,949 8,568 27,560 17,230
Expensed cost of certain depreciable :
property (section 179)........ 1,031,178 232,690 3,586 74,176 67,734 34,670
Deductions related to portfolio income............cccou.u..! 4,272,416 43,841 62,560 1,240 3.124 7,881
Interest expense on investment debts ........................ 10,113,894 14,604 17,057 28,785 - 27,876 67,019
Foreign taxes 645,574 558 © 30,102 9,426 65,314 46,798
Qualified expenditures (section 59(e})......... freeereeaenes 2,333,492 120 2,032,802 - 173,502 - 28,335
Other deductions. 10,487,400 105,488 1,029,264 48,567 471,281 1,143, 516
Total income (less loss) minus . ’
total deductions. 126,899,290 3,866,523 -1,168,392 3,131,129 6,522,395 8,310,431
Income (less loss) distributable to_ ' ' . R
partners, by type of partner: : o
All partners . 120,895,110 3,473,056 -1,153,607 2,714,372 6,410,553 8,228,672
Corporate general partners 16,541,083 516,889 -2,287,774 907,139 3,385,913 4,560,850
Corporate limited partners 8,441,168 -32,944 344,219 118,613 817,373 -878,427
Individual general partners 55,943,608 2,134,691 62,459 1,490,863 771,152 423,804
Individual limited panners............ccoereenscnninninnns 13,393,930 172,058 263,403 115,061 195,878 - 561,353
Partnership general partners..............oocvcinniseninns) 7,693,937 96,868 144,581 41,205 149,397 806,912
Partnership limited partners............cccooveeuen eereieeeen 7,258,523 - 402,303 431,395 17,445 729,257 ' 373,906
Tax-exempt organization : '
general partners. v -109,505 - . -281,526 3,511 98,222 417,458
Tax-exempt organization
limited partners . 2,869,144 4,360 1,606 256 5,199 49,285
Nominee and other general parntners............cc.......§ 3,694,782 83,040 76,422 5,185 18,034 30,765
Nominee and other limited partners 5,168,440 95,790 91,608 15,094 240,129 125,913

124

Footnote at end of table.




Partnership Returns, 1994
Table 5.- Income Distributed to Partners, by Selected Industrial Groups--Continued
[All figures are estimates based on samples-—-money amounts are in thousands of dollars)
Finance, insurance, and real estate
Real estate
Wholesale Nature of
item and retail Total Operators Services business not
trade Total and lessors allocable
of buildings
@) 8) 9) (10} (11) - (12)
PARTNERSHIPS WITH INCOME (OR
LOSS) AVAILABLE FOR DISTRIBUTION
Number of partnerships reporting
income (or loss) available for
distribution. 153,290 804,219 653,575 537,008 258,922 861
Number of partners of partnerships
with income (or loss) available
for distribution, 442,700 9,788,500 6,768,150 6,047,147 2,051,537 3,097
Total income (less loss) 5,631,028 77,607,583 28,949,605 25,272,982 46,683,725 15,017

Ordinary income (less loss) from
trade or business. 3,939,326 4,425,649 -1,892,810 -833,646 33,773,980 -24,236

Rental real estate income (less 10SS)............ccueeene..nd 118,552 -3,268,008 -2,378,800 -1,446,474 345,758 -

Other rental income (less loss) 15,339 405,968 217,870 89,596 654,118 -

Portfolio interest income. 209,063 16,687,713 5,021,506 4,203,591 1,036,468 5,978

Portfolio dividend income. 14,152 4,045,892 167,125 131,405 143,714 -

Portfolio royalty income 2,652 1,260,208 234,597 103,794 339,656 -

Net Short-term capital gain (less 10SS).......c.ccvuvevnnen -2,098 942,850 25,631 -26,762 -12,386 -

Net Long-term capital gain (less 0SS)..........cccceue..d 240,514 16,642,379 2,165,615 1,579,466 1,102,173 32,568

Other portfolio income (net) 2,064 567,258 366,806 302,282 24,115 -

Guaranteed payments to partners...........c.ccccveeeene 853,310 4,028,938 1,465,778 838,486 5,681,403 -

Net gain (less loss), business property
or transactions (section 1231)........c.coeervereueennna] 78,628 18,247,268 14,863,032 13,834,404 1,925,774 1,891

Other income...... 159,527 15,507,168 8,693,255 6,496,840 1,668,952 -1,184

Total deductions. 282,932 20,081,181 6,069,593 5,142,664 3,335,790 246
Charitable deduction.. 29,531 421,114 273,572 216,330 237,445 -
Expensed cost of certain depreciable

property (section 179) . 127,886 75,167 57,229 41,454 415,269 -

Deductions related to portfolio income.....................} 352 4,101,428 605,884 481,275 51,772 238

Interest expense on investment debts...............c...... 2,016 9,792,396 2,147,044 1,708,351 164,140 -

Foreign taxes 17,655 378,504 29,108 19,335 97,210 8

Quialified expenditures (section 59(8))...........cceevrrnes 8,495 67,172 230 40 23,068 -

Other deductions. 96,997 5,245,400 2,956,526 2,675,879 2,346,887 -

Total income (less loss) minus

total deductions. 5,348,097 57,526,402 22,880,012 20,130,318 43,347,935 14,771

Income (less loss) distributable to

partners, by type of partner:

All partners. 5,108,898 54,618,045 23,185,753 20,372,643 41,463,877 31,243
Corporate general parnners...........c..vooveemeeeerennens 1,189,781 3,378,099 438,445 350,643 4,857,505 32,682
Cormporate limited partners. 312,127 5,698,475 425,787 -132,516 304,877 -
Individual general partners 2,482,225 17,581,560 11,897,002 10,578,652 30,996,774 79
Individual limited partners. 371,726 8,855,950 4,869,900 4,356,696 2,860,018 -1,517
Partnership general parners.............coccorverserranns 179,104 5,536,894 2,294,120 2,492,831 738,975 -
Partnership limited panners.............ccccceneerennenced 252,555 4,119,952 854,756 249,381 931,709 -
Tax-exempt organization

general partners 7,281 -435,963 -595,387 -617,353 81,513 -
Tax-exempt organization

limited partners 10,879 2,654,362 710,629 536,054 143,198 -
Nominee and other general partners.................... 78,588 3,216,644 1,683,894 1,608,392 186,104 -
Nominee and other limited partners.....................J 224,630 4,012,071 1,458,183 949,864 363,204 -

NOTE: Detail may not add to totals because of rounding.
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“Table 6.--Number of Partnerships and Partners, and Net Income, and Percentage Changes, Tax Years 1987-1 994
[ Al figures are estimates based on samples--numbers are in thousands, money amounts are in billions of dollars}
Percentage
Selected industry 1987 1988 1989 1990 1991 1992 1993 1994 change
19931994
1) (2) (3) (4) (5) (6) ) (8) (9) |
Number of partnerships 1
" Allindustrt y 1,648.0 1,654.2 1,635.2 1,5563.5 1,513 1,484.8 1,467.6 1,494.0 1.8
Agricutture, forestry, and fishing 148.9 122.0 131.1 125.0 127.0 124.6 120.0 1231 2.6
Mining. 59.9 48.1 455 40.9 39.0 36.4 31.9 27.2 -14.7
Oil and gas extraction 535 453 425 38.6 34.1 31.8 28.9 247 -14.5
Construction 62.4 746 62.0 59.5 57.2 59.4 61.9 65.6 6.0
Manufacturing 347 25.9 26.3 28.3 240 24.1 251 29.5 17.5
Transportation and public utilities. 29.8 20.4 225 25.2 26.1 235 20.8 23.4 12.5
Communication 10.2 8.9 9.9 6.4 6.7 4.7 5.5 57 3.6
Wholesale and retail trade. 184.8 179.0 173.2 175.9 1710 162.5 157.2 153.3 2.5
Finance, insuranoe, and real estate . 8275 868.0 852.5 822.3 803.8 797.3 792.7 809.5 2.1
~~-Real estate operators and lessors of buildings. - — 5851 |~ 591.0 |- - s5898--]- — 563.9-]----5452-} — -533.7..| — 5373 -}.--.5404._ ... _ 06 .. | . _—__
Molding and investment companles 120.3 135.4 129.9 122.2 121.8 127.5 123.6 135.7 9.8
Services. 291.5 296.0 299.4 267.3 260.4 252.5 255.7 261.3 2.2
Hotels and other lodging places. 247 21.0 20.6 20.2 246 23.4 226 219 -3.1
Legal service: 25.2 23.0 30.9 22.4 22.9 24.0 28.4 29.0 2.1
Number of partners )
_ Allin ries.... e . 16,963.3 17,291.2 18,431.9 17,095.0 15,801.0° 15,734.7 15,626.8 14,989.5 -4.1
" Agricuture, forestry, and fishing... “go23 | T ssa7 | e | T so27 | ss51.77| 7 s043”| —ses2 | ~ 57507 c22 | T 7 T 7
Mining. 2,742.3 2,466.7 2,770.8 '2.1 488 14145 1,388.6 1,431.1 1,009.8 -29.4
Oil and gas extraction 2,660.6 2,429.5 2,723.7 21148 1,358.5 1,343.9 1,402.5 982.4 -30.0
Construction 153.2 179.0 164.9 161.5 151.7 157.9 154.5 159.4 3.2
Manufacturing 1778 173.4 185.2 246.2 175.2: 2249 2311 223.8- -3.2 -
Trangportation and public utilities. 428.9 433.4 434.6 503.4 519.1 527.4 652.1 634.8 2.7
—- -.Commurication .. .3472 | . 3642 | 3512 | 3440 365.8 363.0 405.3 448.8 10.7
Wholesale and retail trade 476.0 490.5 495.8 4809 | ~ 4478 | 4254 a4 |7 Tas2ry T ey T T T
Finance, insurance, and real estate.............ovccernirrionennnn 4 10,327.4 10,879.7 11,326.5 10,846.2 10,316.5 10,328.1 9,944.1 9,881.0 0.6
" Real gstate operators and | of buildings. 6,792.1 6,931.1 6,492.0 6,259.5 6,226.5 6,342.8 6,174.1 6.059.9 -1.0
Holding and investment compames .................................. 2,425.8 27474 2,981.1 3,077.8 2,808.5 2,615.4 2,578.1 2,596.8 0.7
Services. 2,041.8 2,060.4 2,369.7 2,153.2 2,206.5 2,166.6 2,146.4 2,059.9 -4.0
Hotels and other lodging places. 486.1 316.4 320.4 306.3 280.9 320.0 270.2 276.7 2.4
Legal service! 127.9 153.8 155.8 130.0 125.7 134.2 © 146.3 138.9 ©-5.1
Net Income (less deficit)’
All Industrie: 5.4 145 14.1 16.6 214 42.9 66.7 82.2 23.3
Agriculture, forestry, and fishing 20 1.1 1.4 1.7 1.7 22 2.0 1.6 -20.3
Mining. - ! : 0.1 09 2.0 2.2 0.8 1.0 2.1 1.0 -54.2
Oil and gas extraction. -1.3 0.5 1.7 20 0.6 0.7 1.8 0.2 -800.0
Construction, 28 33 28 1.9 1.5 1.9 2.2 27 22.0
Manufacturing... 08 1.5 1.4 1.2 0.9 1.9 3.9 6.6 69.1
Transportation and public utilities. -38 2.3 -2.0 -0.1 -1.4 1.1, 4.1 5.6 36.6
Communication -39 2.8 -2.3 1.9 -2.0 1.0 0.7 23 219.7
Wholesale and retail trade. . 27 3.4 25 2.6 26 26 3.1 4.3 39.8
Finance, insurance, and real estate..........ccueeercinvissennsens -26.8 -19.3 -20.8 -19.2 -128 -0.8 15.3 241 58.1
Real estate operators and lessors of bulldings................ -33.1 -31.3 -30.1 -25.4 -18.6 -10.1 2.4 26 206.0
Holding and investment companies 6.4 9.0 8.8 9.5 9.2 10.1 149 175 17.4
Services. 18.1 25.6 26.7 265 ° 28.0 33.0 33.9 36.3 7.2
Hotels and other lodging places. -49 T 42 -5.4 -4.9 43 2.9 -1.8 -0.9 50,0
Legal servi 11.6 15.2 16.6 16.3 16.9 18.1 18.1 18.7 3.7
1 Net income (less deficit) is the sum of net income from trade or business, portfolio income distributed directly to partners (not including net short-term capital gain and
net long-term capttal gain), net income (less deficit) from rental real estate, and net income (less deficit) from other rental activity.
NOTE: Detail may not add to totals because of rounding.




Foreign-Controlled Domestic Corporations, 1993

by James R. Hobbs

or 1993, the 54,001 domestic corporations each

“controlled” by a foreign “person” generated $1.3

trillion of total receipts and reported total assets
amounting to $2.1 trillion. (The term “person” includes an
individual, partnership, corporation, estate, trust, or other
entity. See the Explanation of Selected Terms section of
this article for a discussion on foreign persons.) These
corporations, 1.4 percent of
the U.S. total, accounted for
10.2 percent of the receipts
and 9.6 percent of the assets
reported on U.S. corporation
income tax returns [1]. They
also represented 6.4 percent
of the taxable income and
6.8 percent of the total income tax after credits reported by
all corporations.

The net income (less deficit) reported by foreign-
controlled domestic corporations (FCDC’s) for tax pur-
poses under the Internal Revenue Code was $11.2 billion
for 1993. This increase over the 1992 amount of $5.7
billion of net profits reflects the overall corporate perfor-
mance [2]. The net income (Iess deficit) reported on all
corporation income tax returns increased from $402.0
billion for 1992 to $498.2 billion for 1993.

Of all the FCDC'’s, 22,007 reported positive net income
for 1993, totaling $35.9 billion, a 12.1 percent increase
over the $32.0 billion of net income for 1992. The profit-
able companies for 1993 also reported $28.0 billion of
taxable income after statutory special deductions (i.e.,
“income subject to tax” shown in the statistics), 16.0
percent higher than their taxable income for 1992. The tax
liability (i.e., “total income tax after credits”) of FCDC’s
was $8.2 billion, 15.0 percent greater than that for 1992.

For 1993, the 2,401 “large” companies (i.e., those with
at least $250 million of assets and/or with at least $50
million of receipts) accounted for most of the key finan-
cial items of all FCDC’s: 91.0 percent of total assets, 90.0
percent of total receipts, 86.4 percent of taxable income,
and 85.6 percent of total income tax after credits. After an
overview of all FCDC’s, this article will focus on the large
foreign-controlled domestic companies and compare them
on an industry basis to large domestic corporations that
were not controlled by foreign persons.

Direct Foreign Investment in the United States
Direct foreign investment in the United States can take

several forms, including corporations, partnerships, and
even joint ventures. Under these forms of direct invest-

FCDC's accounted for 10.2
percent of the receipts
and 6.4 percent of the

taxable income reported
on all 1993 U.S. corpora-
tion income tax returns.

James R. Hobbs is a management official with the Special
Studies and Publications Branch.

ment, the foreign investor has sufficient equity in the
enterprise to control and participate in managing its
operations [3]. In regard to corporations, a foreign
investor can either gain control of an existing U.S.
company, create a new company incorporated in the
United States, or operate in the United States through a
branch of a foreign corporation.

There are several factors involved in the decision of a
foreign investor to operate in the United States through
either a domestic or foreign corporation [4]. This article
focuses on domestic corporations that are controlled by a
foreign person. Control is generally defined as ownership
by any foreign person (or entity), directly or indirectly, of
50 percent or more of a U.S. corporation’s voting stock at
the end of the tax year. (This is discussed in greater depth
in the Data Sources and Limitations section. Also, a
description of foreign persons and an explanation of the
rules of attribution are given in the Explanation of Selected
Terms section.) There will be a separate tabulation in
Statistics of Income—1993, Corporation Income Tax
Returns (currently planned for publication in the Fall of
1996), covering branch operations of foreign corporations
with income “effectively connected” with a U.S. trade or
business [5].

This article includes two basic tables that show balance
sheet, income statement, and tax items, as well as various
ratios. Table 1 includes information for all FCDC’s by
selected industrial groupings and selected countries.
Country information is based on the location of the
owner’s country of residence, incorporation, organization,
creation, or administration. Table 2 presents information
on “large” FCDC'’s by both selected industrial groupings
and selected countries. For comparison purposes, this
table also contains data for large domestic corporations
that were not controlled by foreign persons. Because
FCDC’s could not file Forms 11208, U.S. Income Tax
Return for an S Corporation, and Forms 1120F, U.S.
Income Tax Return of a Foreign Corporation, these forms
were excluded from the data for domestically-controlled
corporations shown in Table 2.

Foreign-Controlled Domestic Corporations
Growth of Corporations

Direct foreign investment in the United States through
foreign-controlled domestic corporations grew steadily and
substantially during the 1985-1993 period [6]. Total
receipts of FCDC’s grew from $513.8 billion for 1985 to
$1,250.2 billion for 1993, a 143.3 percent increase using
current dollars. In comparison, total receipts reported on
all U.S. corporation income tax returns grew from $8.4
trillion for 1985 to $12.3 trillion for 1993, a 46.4 percent
increase [7]. As a result of the rapid growth rate of
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FCDC'’s, their share of the receipts reported on all corpo-
rate returns increased from 6.1 percent for 1985 to 10.2
percent for 1993.

The growth of FCDC’s can also be measured from the
early 1970’s, when a question concerning foreign owner-
ship of companies was first placed on Form 1120, U.S.
Corporation Income Tax Return. For 1971, these compa-
nies reported $39.2 billion of total receipts, just 2.1 per-
cent of the $1.9 trillion reported for all corporations. By
1993, this percentage had grown substantially.

The growth of FCDC’s can be viewed more specifically
on an industrial basis. The four most significant industrial
sectors for FCDC’s have been wholesale trade; manufac-
turing; finance, insurance, and real estate; and services.
Using total receipts as the measure, the growth during the
"71985-1993 period of FCDC’s a8 a percentage of all corpo-
rations for these four sectors has been: for wholesale trade,
16.2 percent to 23.3 percent; for manufacturing, 7.2
percent to 13.0 percent; for finance, insurance, and real
estate, 3.5 percent to 6.9 percent; and for services, 2.4

—percent to-6.5-percent. . FCDC’s-in all four groups made..- -
significant increases over this period.
There were an estimated 54,001 returns of foreign-
_controlled domestic corporations for 1993, an increase
over the 49,943 returns for 1992. (FCDC’s, like most -

— other.corporations,.could file.consolidated.returns for .. .

affiliated groups of domestic corporations. To the extent
that they did; the data included in this article actually
represent more companies than the stated number of
returns.) Returns of FCDC’s comprised a rather constant
percentage of all U.S. corporation income tax returns,
between 1.1 and 1.4 percent for each year between 1985
and 1993. This is in contrast to the rising percentage of
receipts over this period.

Industry Characeristics

For 1993, foreign-controlled domestic corporations were
involvéd in évéry type of industrial activity, but, based on
number of returns, 83 percent were concentrated in four
industrial groupings: (1) finance, insurance, and real estate
(16,967 returns); (2) wholesale trade (13,961 returns); (3)
services (7,619 returns); and (4) manufacturing (6,289
returns). (In general, data are presented only for broad
industrial classifications; they do not focus on more
specific industrial subgroups underlying these broad
classifications. The Data Sources and Limitations section
discusses how returns are classified by industry.)

While the services industrial division comprised a
substantial number of the total returns filed by FCDC’s,
these companies tend to have small amounts of receipts
and assets when compared to companies in the other three
groupings. For this reason, most of the remaining discus-

sion on industry characteristics will focus on companies
classified in finance, insurance, and real estate; wholesale
trade; and manufacturing.

Based on assets, two industrial sectors dominated the
total for FCDC’s for 1993. Finance, insurance, and real
estate and manufacturing accounted for $1.0 trillion and
$0.6 trillion of total assets, respectively, or 76.1 percent of
the $2.1 trillion of assets for all FCDC’s. These two
sectors made up a similar portion of the total assets re-
ported on returns of other corporations. In this respect,
FCDC’s closely-mirrored other corporations.

Alternatively, on the basis.of total receipts, manufactur-

ing and wholesale trade contin-

‘ ued.'to"be the two primary
industrial categories for

—FCDC?s-for-1993:-Manufac-- -~
turers reported $0.5 trillion of

" receipts, while wholesalers

reported $0.4 trillion. These
two groups accounted for 73.1

_ percent of the $1.3 trillion of total receipts for all FCDC’s.
This percentage was substantially higher than the compa-
rable one for other corporations that filed U.S. corporation
income tax returns.

Companies classified in different industries often have '
__different financial characteristics. For instance, the com- -

Manufacturers and
wholesalers account-
ed for 73.1 percent of

the $1.3 trillion of
total receipts for all
- FKDC's.

“parative levels of total assets and total receipts of compa- |

nies primarily engaged in wholesale trade activities and
those primarily engaged in finance, insurance, and real
estate activities differ significantly. FCDC wholesalers
produced large amounts of receipts with relatively small
amounts of assets (as of the end of their accounting peri-
ods), resulting in $1.80 of receipts for each dollar of assets
for 1993. Companies classified in finance, insurance, and
real estate reported large amounts of assets, but relatively
small amounts of receipts. These FCDC’s produced only
$.13 of receipts for each dollar of assets. Other corpora-
tions in these two industrial categories had similar charac-
teristics.

Even though foreign-controlled domestlc corporations
accounted for just one-tenth of the $12.3 trillion of total
receipts reported by all corporations filing U.S. income tax
returns for 1993, these companies played disproportion-
ately larger roles in certain industrial groups. For instance,
FCDC'’s produced very substantial parts of the total re-
ceipts reported for mining (30.5 percent) and wholesale
trade (23.3 percent). FCDC’s also accounted for 13.0
percent of the receipts reported by all manufacturing
companies. Conversely, FCDC involvement in the agricul-
ture, forestry, and fishing; construction; transportation and
public utilities; retail trade; services; and finance, insur-

ance, and real estate industrial divisions was relatively low
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for 1993, accounting for only 1.6, 2.1, 2.5, 3.4, 6.5, and
6.9 percent, respectively, of the receipts for all companies
classified in these categories.

While FCDC’s accounted for 30.5 percent of the
receipts for all mining companies for 1993, they are not a
major focus of this article. In comparison to the four
industrial groupings shown in Table 1, mining accounted
for only 1.6 percent of the total FCDC returns for 1993,
2.8 percent of the total FCDC assets, and 2.7 percent of
the total FCDC receipts.

Statistics classified by industry do have certain limita-
tions, which are discussed more thoroughly in the Data
Sources and Limitations section, below. However, a brief
point should be mentioned here. FCDC’s accounted for
23.3 percent of the receipts of all companies classified as
wholesalers. This percentage may be subject to certain
limitations. For example, certain U.S. companies (not
foreign controlled) and their subsidiaries may have been
involved in both the manufacturing and wholesaling of
products and reported tax information for these activities
on a single (consolidated) income tax return, which was
classified under manufacturing, rather than trade. Con-
versely, many domestic companies controlled by foreign
corporations acted as wholesalers in the United States for
products manufactured overseas by their parent, or other
related, companies. These domestic companies would
have been classified in the wholesale trade industrial

grouping.

Country Characteristics
Domestic corporations are controlled by “persons”
throughout the world. However, for 1993, owners from
10 countries controlled 62 percent of the 54,001 domestic
corporations classified as 50-percent-or-more controlled
by a foreign person (see Table 1). (The countries
represent the geographic location of the direct foreign
owner’s place of residence in the case of individuals, and
place of incorporation, organization, creation, or adminis-
tration in the case of other persons. Because holding
companies located in a country different from that of the
ultimate owner may directly own the stock of U.S.
affiliates, the country reported on the tax return may not
necessarily reflect the country of the ultimate owner. No
data on the extent of this potential limitation are avail-
able.) The 33,330 corporations controlled by persons
from these 10 countries accounted for 85 percent or more
of the most significant financial items (such as, total
assets, total receipts, total taxable income, and total income
tax after credits) for all FCDC'’s.

Domestic corporations controlled by Japanese persons
had assets of $559 billion and total receipts of $352
billion for 1993, amounts easily larger than those for any

other country. These assets and
receipts represented about 27 and
28 percent of the respective totals
for all FCDC’s. (Companies
controlled by Japanese persons
also accounted for the largest
amount of assets and receipts for
each of the years of the 1985-1992 period.) Finance,
insurance, and real estate companies accounted for $318
billion, 57 percent, of the Japanese-controlled assets.
Nearly $237 billion, 67 percent, of the Japanese receipts
were produced by wholesale trade companies.

Although Japanese-controlled domestic corporations
accounted for the largest part of the assets and receipts
reported by all FCDC'’s, they did not file the largest number
of returns, and they did not report the highest amounts of
taxable income and total income tax after credits for 1993.
Canadian-controlled domestic corporations filed the most
retumns, 10,135; Japanese-controlled domestic corporations
were second with 7,355, and United Kingdom-controlled
domestic corporations were third with 4,058. The U.K.-
controlled companies reported the largest amounts of
taxable income and total income taxes after credits ($6.2
billion and $2.0 billion, respectively), with Japanese-
controlled companies second ($4.2 billion and $1.5 billion),
and Netherlands-controlled companies third ($3.8 billion
and $1.2 billion).

Domestic corporations controlled by persons in the
United Kingdom accounted for the second largest amount
($185 billion) of receipts for 1993, as well as the second
largest for the 1985-1992 period as a whole. These receipts
represented 15 percent of the 1993 receipts for all FCDC’s.
Most of the U.K. receipts, totaling $96 billion, were pro-
duced by manufacturers.

For 1993, Japanese-controlled domestic corporations
reported an overall net deficit of $1.0 billion, while U.K.-
controlled companies reported (positive) net income total-
ing $5.1 billion. There are many factors that may have
caused this large difference in “profits.” Although these
causal factors are beyond the scope of this article, it is
noteworthy to look at the reported profits and losses on a
country/industry basis. In the manufacturing industrial
division, there were very large differences between the two
countries. Japanese-controlled corporations reported a net
deficit of $0.1 billion on $67.7 billion of receipts, while
U.K.-controlled companies reported net income of $3.5
billion on $96.2 billion of receipts. There was also a
substantial difference between the two countries in the
finance, insurance, and real estate industrial division.
Japanese-controlled corporations reported a net deficit of
$1.2 billion on $22.3 billion of receipts, while U.K.-con-
trolled companies reported net income of $1.8 billion on

Domestic corporations
controlled by Japa-
nese persons repre-

sented 28 percent of
the total receipts for
all FCDC's.
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" $27.2 billion of receipts. For the wholesale trade area,
both Japanese- and U.K.-controlled companies reported
$0.5 billion of net profits, but on very different levels of
receipts ($236.9 billion for Japan and $32.5 billion for the
United Kingdomi). Japanese- and U.K.-controlled compa-
nies classified in the services industrial sector had approxi-
mately the same amounts of receipts and profits.

Approximately 41 percent of all FCDC’s had positive
amounts of net income for 1993, and 30 percent reported
U.S. income tax liabilities (i.e., total income tax after
credits). The percentages of FCDC’s that had net income
and/or U.S. income tax liabilities varied considerably
"among countries, as well as between different industrial
groups. Of the 10 countries shown in Table 1, Sweden had
__the lowest percentages of both companies with net income
(16 percent) and with U.S. income tax liabilities (13
percent), while Germany had the highest percentages (56

and 51, respectively).

Receipts, Deductions, and Profits

— A domestic corporation, whether controlled by a forelgn
person or not, could have business activities in foreign
countries as well as in the United States. - The estimates
shown in this article include business activities in the
United States as well as certain foreign activities as

. reported on tax returns of domestic corporations. Whether |

from domestic or foreign sources, income includes receipts
from sales and operations, as well as investment income.
Income is reported in different manners for foreign
branches and foreign subsidiaries of domestic corpora-
tions. “Total receipts” shown in this article include the
receipts of foreign branch operations of U.S. companies.
Also included in these receipts are dividends remitted to
U.S. corporations from their foreign subsidiaries. How-
ever, for the statistics, two items of constructive taxable
income from related foreign corporations (i.e., includable
income from Controlled Foreign Corporations and foreign
dividend “gross-up”) are not included in “total receipts.”
(These two items are, however, reflected in the data for
“net income (less deficit) [8].” See the Explanation of
Selected Terms section.)

The receipts and deductions shown in this article for
foreign-controlled domestic corporations do not include
any amounts generated by their foreign parent companies.
However, FCDC’s could have had business transactions
with their parent companies (and other related foreign
persons), and FCDC receipts and deductions stemming
from these transactions are included in the statistics [9].

Approximately 91 percent of the $1.3 trillion of total,
receipts reported by domestic corporations controlled by a
foreign person consisted of “business receipts” (i.e.,
receipts from sales and operations). These same compa-

nies reported $1.2 trillion of total deductions for 1993.
Cost of sales and operations was 66 percent of the total.

It is noteworthy to look at the “gross profit” of FCDC’s.
Gross profit is defined here as the difference between
business receipts and cost of sales and operations. The,
manufacturing and wholesale trade industrial groupings
accounted for most of the reported amounts of business
receipts and cost of sales and operations. Manufacturers
had substantially higher gross profits than did wholesalers.
As shown in column 28 of Table 1, for every dollar of
business receipts, manufacturers reported $.69 of cost of
sales and operations. By comparison, wholesalers re-
ported $.86 of cost of sales and operations for each dollar
of business receipts.

Total receipts less total deductions for FCDC’s

~ I "amounted to a positive $10.2'billioni for 1993, This is =~

somewhat different from the $11.2 billion of net income
(less deficit) reported by these companies. Total receipts
less total deductions includes all of the income “actually”
(as opposed to constructlvely ’) received by corporations

- | -and reported on tax returns.. Unlike net.income (less - . . . .|

deficit), total receipts less total deductions includes non-
taxable interest on State and local Government obligations
and excludes the two items of constructive taxable income
from related foreign corporations described herein. For
1993, FCDC’s received $0.6 billion of tax-exempt interest
on State and local Government obligations and $1.6 billion
of constructive taxable income.

The previous paragraph discussed the difference, for
statistical purposes, between total receipts less total deduc-
tions and net income (less deficit). It is also important to
make a distinction between (positive) net income and
taxable income (i.e., “Income subject to tax” shown in the '
statistics). Because certain statutory special deductions,
including the “net operating loss” deduction, were avail-
able to most companies in computing their taxable income,
the statistics for net income are generally larger than the
amounts shown for taxable income.

Net income (less deficit) for foreign-controlled domestic
corporations was a positive $11.2 billion for 1993, up from
the $5.7 billion for 1992. Net
income (less deficit) reported
on all corporation income tax
returns also increased be-
tween 1992 and 1993, from
$402.0 billion to $498.2
billion.

The overall increase in net
income (less deficit) for 1993
resulted from the performance of three of the four princi-
pal industrial groups of FCDC'’s. Companies whose
principal business activity was in manufacturing reported

Net income (less deficit)
for FCD('s increased
from $5.7 billion to
$11.2 billion for 1993,

reflecting the overall
corporate performance
for that year.
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$8.4 billion of positive net income (less deficit) for 1993, a
significant rise from the $5.1 billion of income reported
for 1992. The finance, insurance, and real estate group
also reported an increase in net income ($2.8 billion) for
1993, as compared to $0.4 billion for the previous year.
The services sector assisted in the overall increase by
reducing their net loss from $1.8 billion for 1992 to $0.7
billion for 1993. However, the performance of the whole-
salers in regard to their reported amounts of net income
(less deficit) remained static, at $0.5 billion in net profits
for both years.

The $11.2 billion of net income (less deficit) was the
result of 22,007 corporations reporting $35.9 billion of
(positive) profits and 31,994 companies reporting $24.7
billion of deficits [10]. Thus, about 4 out of every 10
(40.8 percent) domestic corporations with foreign owners
reported a (positive) profit for 1993. By comparison, 54.1
percent of all corporations filing U.S. income tax returns
for the same year reported a profit. The percentage of
FCDC’s reporting a profit for 1993 was within the range of
percentages for the 1985-1992 period as a whole, which
varied between 38.7 percent and 43.3 percent.

The percentage of companies reporting (positive) profits
varied among different industrial groups. About half of
the FCDC’s classified in manufacturing (50.1 percent) and
in wholesale trade (47.6 percent) reported profits for 1993.
However, only about one-third (34.1 percent) of the
companies classified in finance, insurance, and real estate
reported profits. Real estate companies primarily ac-
counted for this low percentage, with only 4,038 of the
12,749 returns classified in this industry reporting profits
(31.7 percent).

About six out of every 10 FCDC’s reported a deficit for
1993. Collectively, these companies had $24.7 billion in
deficits, a small decrease from the $26.4 billion of deficits
reported for 1992, Deficits could be carried back or
forward to other tax years, under prescribed rules, to
reduce the taxable income of those years (see “net operat-
ing loss deduction” in the Explanation of Selected Terms
section). When a company “carried back” a deficitto a
previous tax year, it could file either Form 1120X,
Amended U.S. Corporation Income Tax Return, or Form
1139, Corporation Application for Tentative Refund.
These forms are not included in the statistics for foreign-
controlled domestic corporations. However, net operating
losses carried forward to Tax Year 1993 from years prior
to that time are included in the statistics as part of the
computation of income subject to tax (discussed below).

Taxes
For 1993, foreign-controlled domestic corporations
reported $28.0 billion of “income subject to tax” (or

taxable income, i.e., the base on which tax was computed,
for purposes of the statistics), resulting in nearly $9.7
billion of “regular” tax. The $10.4 billion of total income
tax before credits reported by FCDC'’s consisted of the
regular tax plus the alternative minimum tax, the environ-
mental tax, the Personal Holding Company tax, the tax
from the recapture of low-income housing credits, and the
tax from the recapture of investment credits. The alterna-
tive minimum tax was $0.7 billion for 1993. The
remaining taxes comprised a very small amount of the
total.

The difference between the $35.9 billion of positive
profits (or net income) and $28.0 billion of income subject
to tax was the result of statutory special deductions. These
deductions were allowed for most corporations in comput-
ing their taxable income and included the deduction for
“net operating losses” (NOL’s) from other years. For
1993, the net operating loss deduction was $7.0 billion and
accounted for over 85 percent of the total statutory special
deductions. (See the Explanation of Selected Terms
section for a discussion of the net operating loss deduc-
tion.) FCDC’s reduced their 1993 net income by 19.5
percent using NOL’s carried over from prior years. NOL’s
carried back to 1993 from Tax Year 1994 and beyond are
not included in the statistics shown in this article.

Tax credits totaling $2.2 billion reduced the U.S. tax
liability of foreign-controlled domestic corporations to
$8.2 billion for 1993. The largest credits claimed were
$1.5 billion of foreign tax credits and $0.2 billion each of
general business credits, prior-year minimum tax credits,
and U.S. possessions tax credits. Other credits included
the orphan drug research credit and the nonconventional
source fuel credit. The $8.2 billion of total U.S. income
tax after credits represents the tax liability as originally
reported by taxpayers. However, it does not include any
changes made by taxpayers through amended returns or by
the Internal Revenue Service as a result of examination or
enforcement activities.

“arge” Foreign-Controlled Domestic Corporations
“Large” companies accounted for the majority of the key
financial items of all FCDC’s. For purposes of this article,
large companies were those with at least $250 million of
total assets and/or $50 million of business receipts.
(Within the finance, insurance, and real estate industrial
group, total receipts were used in place of business
receipts for selecting the large companies. Total receipts
includes both business receipts (i.e., gross receipts from
sales and operations) plus investment income.) Both size
of assets and size of receipts were used to select these
large companies in order to obtain maximum coverage of
four primary industrial sectors: manufacturing; wholesale
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trade; finance, insurance, and real estate; and services. As
previously discussed, certain industries have different
characteristics from other industries. For instance,
companies classified in the wholesale trade industrial
sector generally report large amounts of receipts as
compared to their end-of-year assets. By comparison,
corporations classified in the finance, insurance, and real
estate industrial sector generally report large amounts of
assets as compared to their receipts. If only assets or
receipts were used to select the large companies, then one
of these industrial sectors would have greater coverage in
comparison to the other sector. Table 2 shows data for the
large FCDC'’s by selected industrial sectors. This table
also contains data for large domestic corporations that

| were not foreign owned (i.¢., that were owned by domestic

persons, or in which ownershlp by each separate forexgn
person was less than 50 percent).

For 1993, large companies reported 91.0 percent of the
total assets, 90.0 percent of the total receipts, 86.4 percent
of the taxable income; and 85.6 percent of the total income

—tax-after credits, of all the FCDC’s. “While accounting for —

most of these key financial items, these 2,401 companies
comprised just 4.4 percent of the number of income tax
returns filed by FCDC’s.

Table 2 shows that there were 12,910 large domestlc

- corporations-that did not have-controlling-foreign-owners
for 1993. These companies accounted for even less of the
number of income tax returns filed by domestic corpora-
tions without foreign owners (excluding Forms 11208 and
1120F), only 0.6 percent. However, like the FCDC'’s, the
large companies comprised the majority of the key finan-
cial items of this group of returns: 87.7 percent of total
assets, 75.3 percent of total receipts, 86.1 percent of
taxable income, and 85.7 percent of total income tax after
credits.

Large FCDC’s generally report greater profits than do
the smaller companies. For'1993, large FCDC’s reported
a combined positive amount of $15.1 billion of net income
(less deficit) while the smaller companies reported a
combined loss of $3.9 billion. Later in this article, the
profitability of the large FCDC’s will be compared to that
of large domestically-controlled corporations.

Industry Characteristics
The industrial concentration of the large companies was
somewhat different for the domestic corporations that were
foreign controlled and those that were not. For 1993, 34.2
percent of the large domestic companies without foreign
owners were classified in the finance, insurance, and real

. estate industrial sector. For the large FCDC’s, this sector
accounted for only 16.3 percent of the companies. Con-

versely, large FCDC’s were more commonly classifiedin

__ net income were substantially less for the FCDC’s than for_

the manufacturing (38.1 percent versus 24.9 percent) and
wholesale trade (26.9 percent versus 11.7 percent) sectors
as compared to the large domestic companies that were not
foreign controlled.

Table 2 shows selected items and percentages for large
domestic corporations, both foreign- and domestically-
controlled. In comparing the percentages, or ratios, '
between the two groups of returns, this article will focus
on each of the four industrial groupings shown in the table,
rather than the data for all industries. By doing so, the
effect of different financial characteristics in different
industries (previously discussed) will be minimized.

In each of the four industrial groupings shown in Table
2, the percentage of returns reporting amounts of positive .
the domestlcally-controlled large companies. (See column
24 of the table.) The largest difference was in the finance,
insurance, and real estate sector, with 85.7 percent of the
domestically-controlled companies reporting profits, while
only 62.4 percent of the FCDC’s did so. The smallest
difference was for wholesalers; 824 percent versus 71.8 ~ -
percent.

Within each industrial grouping in Table 2, there are
seven countries shown for the FCDC’s. The country
information is based on the location of the owner’s country

-- of residence; incorporation; organization, creation, or---

administration, as reported on the U.S. income tax returns
of the foreign-controlled domestic corporations. (See the
Data Sources and Limitations section of this article for a
brief discussion of the possible limitations of the data
classified on a country basis.) The seven countries were
selected for the table based on the largest aggregated
amounts of total receipts at the all-industries level. Within
a given industrial grouping, domestic corporations con-
trolled by owners in different foreign countries had very
different percentages of profitable companies for 1993.
For example, while 66.0 percent of large manufacturing
FCDC’s reported profits, this ranged from a high of 81.1
percent for Switzerland to a low of 56.1 percent for Japan.
Another key ratio is net income (less deficity’as a
percentage of total receipts (column 30 of Table 2). Once
again, for each of the four industrial sectors shown in this
table, domestically-controlled companies reported signifi-
cantly-higher percentages than did their foreign-controlled
counterparts. The differences were: (1) for finance,
insurance, and real estate, 11.1 percent for domestically-
controlled companies as compared to 3.6 percent for
FCDC’s; (2) for manufacturing, 5.5 percent versus 1.9
percent; (3) for services, 4.6 percent versus 0.7 percent;
and (4)-for wholesale trade, 1.9 percent versus-0.2 percent:
The range of values for this ratio was large among the
different countries. For instance, while all large FCDC’s
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classified in the finance, insurance, and real estate indus-
trial sector reported 3.6 percent of their receipts as net
positive profits, this ratio ranged from a high of 6.9 per-
cent for the United Kingdom to a low of -0.6 percent for
Japan.

While the differences in the ratios between domesti-
cally-controlled large companies and their foreign-con-
trolled counterparts for taxable income as a percentage of
total receipts were also substantial, these differences were
generally somewhat smaller than the differences discussed
above for net income (less deficit) as a percentage of total
receipts. However, in the finance, insurance, and real
estate sector, the differences narrowed substantially. The
difference in net income (less deficit) as a percentage of
total receipts for this sector was 11.1 percent for domesti-
cally-controlled companies as compared to 3.6 percent for
FCDC'’s. In calculating the taxable income as a percentage
of the total receipts reported by these companies (Figure
A), the difference had narrowed to 6.7 percent for domesti-
cally-controlled companies versus 4.9 percent for FCDC'’s.
This “narrowing” effect reflects to some extent the rela-
tively large amount of statutory special deductions claimed
by domestically-controlled large companies classified in
the finance, insurance, and real estate sector.

Table 2 also includes the ratio of total income tax after
credits to total receipts (column 37). The total income tax
after credits reported by both domestically-controlied
companies ($95 billion) and by FCDC’s ($7 billion)
represents the tax liability of these companies as originally
reported on their U.S. income tax returns. However, it
does not take into account either of the following changes:
(1) amended returns filed by the corporations, or (2)
adjustments made by the Internal Revenue Service as a
result of examination or enforcement activities. Among
other reasons, corporations could file amended returns to
use carryback provisions for net operating losses and
unused foreign tax and general business credits.

In using the ratio of total income tax after credits to total
receipts, it should also be noted that a small portion of
total income tax after credits (for example, the recapture
tax on investment credit) does not relate to the current-year
total receipts reported by corporations. However, this is
not considered to be a major limitation in using the ratio
because the regular tax and the alternative minimum tax
represented well over 99 percent of the total income tax
for both domestically-controlled companies and for
FCDC'’s.

In each of the four industrial sectors shown in Table 2,
the ratio of total income tax after credits to total receipts
was higher for domestically-controlled corporations than it
was for FCDC’s. The finance, insurance, and real estate
sector had the highest ratios for both domestically-con-

trolled corporations (2.1
percent) and for FCDC’s
(1.6 percent). While
these ratios appear to be
more similar than the
ratios previously dis-
cussed, the large domes-
tically-controlled corpo-
rations classified in this
sector reported about 26 percent more taxes after credits
than did the FCDC’s when based on the same level of
receipts. The differences were significantly greater in this
ratio between large domestically-controlled corporations
and for large FCDC’s in the other three industrial sectors.
The differences were: (1) for services, 1.4 percent as
compared to 0.4 percent; (2) for manufacturing, 1.2 per-
cent versus 0.7 percent; and (3) for wholesale trade, 0.6
percent versus 0.3 percent. Thus, for services, as an
example, large domestically-controlled corporations
reported 226 percent more taxes after credits than did the
large FCDC’s when based on the same level of receipts.

The differences in financial characteristics of different
industries once again becomes evident when reviewing the
ratios shown in Table 2. For instance, when the ratio of
net income (less deficit) to total receipts (column 30) is
used, the finance, insurance, and real estate sector has a
substantially higher ratio (3.6 percent for large FCDC’s)
than does the wholesale trade sector (0.2 percent). How-
ever, when total assets is used as the denominator in place
of total receipts (column 28), the difference is much less
significant (large FCDC’s in finance, insurance, and real
estate have a 0.5 percentage and those in wholesale trade
have a 0.4 percentage). Because the breakdown of indus-
trial activities is not the same for large FCDC'’s as it is for
domestically-controlled companies, this again illustrates
the importance of comparing domestically-controlled
companies to FCDC’s on an industrial basis.

The ratio of total income tax
after credits to total receipts
was higher in each of the
four primary industrial

sectors for "large” domesti-
cally-controlled corporations
than it was for "large”
FCD('s.

Summary

Direct foreign investment in the United States through
FCDC’s continued to grow for 1993. While total assets
reported on all U.S. corporation income tax returns
increased by 9.1 percent over the previous year, assets of
domestic corporations controlled by foreign persons
increased by 11.4 percent [11]. As a result, the percentage
of total corporate assets accounted for by FCDC’s in-
creased to 9.6 percent. In addition, the share of total
corporate receipts accounted for by FCDC'’s increased to
10.2 percent. Between 1992 and 1993, receipts reported
by all corporations increased by 4.5 percent, while the
receipts of FCDC’s increased at a faster pace, by 5.5
percent.
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Comparative Percentages for "Large"” Corporations, 1993

Percentages

Net income (less deficit) as-a
percentage of total assets

. 27

e
: 0.5
Manufacturing - — —~ "~ ~ Wholesale trade — ~ " Finance, insurance, and real Services
estate
o N Income subject to tax as a _
' percentage of total receipts
Percentages
7r¢ 6.7
6} 5.6 : . .
. 49 . 4.8
5} : . .
4}
3 | 25
2.0
18

2+
it 0.8
0 - : — ! :

Manufacturing Wholesale trade Finance, insurance, and real Services

estate

Domestic corporations not foreign controlled * [Forelgn-controlled domestic corporations

NOTES: "Large" corporations are those with total assets of $250,000,000 or mors, and/or with business receipts of $50,000,000 or more (total
receipts were used in lieu of business receipts for the finance, insurance, and real estate-group). Data from corporations that filed Forms 1120S and
1120F are excludéd from this figure.”




Foreign-Controlled Domestic Cofporations, 1993

Two industrial groupings (manufacturing and wholesale
trade) generated nearly three-fourths of the total receipts of
all FCDC’s. From a country perspective, domestic corpo-
rations controlled by persons in Japan had total receipts of
$352 billion, 28.1 percent of the FCDC total. In addition,
the United Kingdom, the Netherlands, and Germany
accounted for 14.8, 12.3, and 10.1 percents, respectively,
of the total.

The collective net income (less deficit) reported by
foreign-controlled domestic corporations increased to
$11.2 billion, as compared to $5.7 billion for 1992. This
reflects both an increase in (positive) net income (from
$32.0 billion to $35.9 billion) and a decrease in deficits
(from $26.4 to $24.7 billion). Total income tax after
credits moved in the same direction as net income, increas-
ing from $7.1 billion for 1992 to $8.2 billion for 1993.

Of the 54,001 foreign-controlled domestic corporations,
2,401 “large” companies accounted for 85 percent or more
of the total amounts of key financial items (e.g., total
assets, total receipts, taxable income, and total income tax
after credits). In comparing these large companies to large
domestically-controlled companies on an industry basis, in
most cases the ratios related to profitability and taxable
income (e.g., net income (less deficit) as a percentage of
total assets, and income subject to tax as a percentage of
total receipts) were substantially smaller for the FCDC’s.

Explanation of Selected Terms

The following are brief explanations of some of the terms
used in this article. For more extensive definitions, see
Statistics of Income—1993, Corporation Income Tax
Returns.

Alternative Minimum Tax.—This tax was designed to
ensure that a taxpayer with substantial economic income
would not avoid significant tax liability through a legiti-
mate use of exclusions, deductions, and credits. Itis
included in the statistics shown for both total income tax
before (and after) credits.

Attribution Rules.—In regard to domestic corporations
that are 50 percent or more owned by one foreign “per-
son,” these rules provide that an individual shall be consid-
ered as owning the stock of a corporation if it is owned,
directly or indirectly, by or for his or her family. The
family of an individual includes his or her spouse, brothers
and sisters, ancestors, and lineal descendants. For more
information on these rules, see section 267(c) of the
Internal Revenue Code. However, if a corporation is
owned by two or more unrelated persons, neither of which
owned 50 percent or more of the corporation, then that
corporation was excluded from the FCDC statistics even
though, together, these persons may have met the 50-
percent-or-more ownership criterion.

Business Receipts—These receipts were, in general,
the gross operating receipts of the corporation reduced by
the cost of returned goods and allowances. Some corpora-
tions reported sales and excise taxes as part of their gross
receipts from sales (and deducted these taxes as part of
“cost of sales and operations” or as “taxes paid”); others
reported their receipts after adjustment for these taxes.
Business receipts include rents reported as the principal
business income by real estate operators and certain
manufacturing, public utility, trade, and service corpora-
tions. In the finance, insurance, and real estate industries,
business receipts include such banking items as fees,
commissions, trust department earnings, and service
charges. Interest, the principal operating income of bank-
ing and savings institutions, was excluded from business
receipts, but included in the statistics for “interest re-
ceived.” Also in the finance, insurance, and real estate
industries, premium income of most insurance companies
was included in business receipts.

Cost of Sales and Operations.—This item generally
consisted of the direct costs incurred by corporations in
producing goods or providing services. Included were
costs of materials used in manufacturing; costs of goods
purchased for resale; direct labor; and certain overhead
expenses, such as rent, utilities, supplies, maintenance, and
repairs. For statistical processing purposes, however,
certain items (such as advertising, amortization, bad debts,
compensation of officers, depletion, depreciation, interest
paid, sales and excise taxes, and contributions to charitable
organizations, employee benefit programs, and pension
plans) reported by taxpayers in cost of sales and operations
schedules were transferred to their respective and separate
deduction categories.

Foreign Person—A foreign person (or entity) is
defined as a person other than a U.S. person. A U.S.
person includes: (1) a citizen or resident of the United
States, (2) a domestic partnership, (3) a domestic corpora-
tion, and (4) any estate or trust (other than a foreign estate
or trust). Section 7701 of the Internal Revenue Code
further defines the term, U.S. person.

Income Subject to Tax—For most corporations, income
subject to tax was defined by Internal Revenue Code
section 63 and consisted of net income minus certain
statutory special deductions. This item is often referred to
as “taxable income” in this article. There were special
provisions in the Code for determining the taxable income
of life insurance companies, regulated investment compa-
nies, and real estate investment trusts. On Form 1120, this
item was reported on page 1, line 30.

Net Income (or Deficit)—This is the difference between
taxable receipts and the ordinary and necessary business
deductions allowed by the Internal Revenue Code. In this
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article, it is also referred to as “profits.” It reflects not or more affiliated domestic corporations meeting certain
only actual receipts, but “constructive” receipts as well stock ownership requirements. Each consolidated return
(i.e., certain income from Controlled Foreign Corporations was treated for statistical purposes as a single unit. The
and from the foreign taxes-deemed paid on foreign divi- number of returns shown in this article represents returns
dends received). Tax-exempt interest on State and local of “active” corporations, i.e., those which reported any
Government obligations is excluded from this item, but it income or deduction items. While any corporation in
is included in “total receipts.” Because certain statutory existence during any portion of the taxable year was
special deductions, including the net operating loss deduc- required to file an income tax return (even though it may
tion, were allowed most corporations in computing their have been inactive, not having any income or deductions),
“taxable income” (or “income subject to tax”), the statis- the great majority of returns filed with IRS were for active
tics for net income are generally larger than the amounts corporations.
shown for (U.S.) “income subject to tax” (i.e., the base on Statutory Special Deductions—This item was the sum
which the regular income tax was computed). See also the of: (1) deductions for net operating losses of prior years,
discussion of the “net operating loss deduction.” On Form (2) inter-corporate dividends received deductions, (3)
1120, this item was reported on page 1, line 28. ' deductions for dividends paid on certain preferred stock of

Net Operating Loss.Deduction (NOLD).—A statutory — —|— public-utilities, (4)-deductions for dividends paid for =~~~
“net operating loss” (NOL) for a given tax year could be regulated investment companies and real estate investment
carried back, in general, 3 years to reduce the taxable trusts, and (5) Internal Revenue Code section 857(b)(2)}(E)
income of those years, and any amount of the NOL not deductions reported by real estate investment trusts. Since
offset against income during that time could be carried these deductions were allowed by law, in addition to
forward and offset against income for a period not exceed- | ordinary and necessary business deductions, they.are _ - . .

- “ing 15 years. The amount of the deduction included in the shown in the statistics as deductions from net income. In

statistics, however, consists only of losses from prior years general, net income less statutory special deductions
carried forward and actually used to reduce taxable income equals income subject to tax.
for the current (1993) tax year. Losses incurred after the Total Assets—This item represented those assets re-
1993 Tax Year and carried back to that year at a later date ported in the end-of-year balance sheets of the corpora-__ - |
~could not bé répoitéd on the tax réturns used forthis | tions’ books of account. Total assets were net amounts
article. Net operating losses on which the 1993 deduction after reduction by accumulated depreciation, accumulated
was based include: (1) the excess of ordinary and neces- amortization, accumulated depletion, and the reserve for
sary business expenses over income for previous loss bad debts..
years, and (2) statutory special deductions claimed for a Total Income Tax After Credits.—For 1993, total
loss year for dividends received and for dividends paid on income tax was primarily comprised of the regular tax
certain preferred stock of public utilities (or any excess of imposed on corporate income subject to tax (93.1 percent
such deductions over net income). of the total tax) and the alternative minimum tax (6.5

Net Worth.—This item represented the stockholders’ percent). Some taxes included in total income tax were
equity in the corporation, i.e., total assets less the claims of not imposed directly on a corporation’s income subject to
creditors. It is the net result of capital stock, plus paid-in tax, such as the recapture tax on investment credits. Thus,
or capital surplus, plus appropriated retained earnings, plus a small number of corporations without net income and
unappropriated retained earnings, less the cost of treasury regular tax reported such taxes on their income tax returns.
stock. Treasury stock is common or preferred stock These taxes were included in the statistics for total income
originally issued by the corporation which has been reac- tax. For 1993, the credits used to reduce total income tax
quired and was held at the end of the accountmg period by primarily included the foreign tax credit (68.5 percent of
the issuing corporation. the total credits), the prior-year minimum tax credit (10.6

Number of Returns.—The data contained in thlS article percent), the general business credit (9.3 percent), and the
include the number of returns filed for Tax Year 1993. U.S. possessions tax credit (9.2 percent). The statistics
For expeditious reasons, the number of returns is some- - shown for this item may differ somewhat from the actual
times referred to in this article as the number of corpora- income tax collections and the final income tax liability of
tions. However, the actual number of corporations may be corporations for Tax Year 1993. Adjustments could be
larger than the number of returns because most domestic . | made to income tax returns after they were filed, which
corporations could elect to file consolidated income tax could affect the final tax liability. Such adjustments are
returns. These returns were filed by common parent not reflected in the statistics. Adjustments could result
corporations and contained combined financial data of two from tax examination activities by IRS, or the use of
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carryback provisions for net operating losses and unused
foreign tax and general business credits by taxpayers. This
item is computed within the Statistics of Income corporate
program [12].

Total Receipts.—This item includes all of the income
actually (as opposed to constructively) received by a
corporation and reported on an income tax return. It
includes gross taxable receipts, before the deduction of
cost of sales and operations and other ordinary and neces-
sary business expenses. It also includes tax-exempt inter-
est received from State and local Government obligations.
A domestic corporation (i.e., one incorporated in the
United States), whether controlled by a foreign person or
not, could have business activities in a foreign country as
well as in the United States. Thus, total receipts may
include those from foreign branch operations of the U.S.
company. Also, the total receipts of a domestic corpora-
tion conducting business abroad through foreign subsidiar-
ies may include dividends remitted from those subsidiar-
ies. This term, however, excludes certain taxable income
from related foreign corporations that is only construc-
tively received by the domestic corporation. This item is
computed within the Statistics of Income corporate pro-
gram [12].

Total Receipts Less Total Deductions.—This item
differed from “net income (less deficit)” for statistical
purposes in that it included nontaxable interest received on
State and local Government obligations, and excluded
constructive taxable income from related foreign corpora-
tions. This item is computed within the Statistics of
Income corporate program [12].

Data Sources and Limitations

Sample

The statistics for domestic corporations controlled by a
foreign person are based on samples of corporation income
tax returns filed primarily on Form 1120 (U.S. Corpora-
tion Income Tax Return). In addition, the 1993 statistics
include data from the small numbers of other corporation
income tax returns filed on Forms 1120L (U.S. Life
Insurance Company Income Tax Return), 1120-RIC (U.S.
Income Tax Return for Regulated Investment Companies),
1120-REIT (U.S. Income Tax Return for Real Estate
Investment Trusts), and 1120PC (U.S. Property and
Casualty Insurance Company Income Tax Return).

Form 1120 sampled returns were stratified based on the
size of total assets and the size of “proceeds” (which was
used as a measure of income and was the larger of the
absolute value of net income or deficit or the absolute value
of “cash flow,” i.e., net income plus depreciation and deple-
tion). Forms 1120L, 1120-RIC, 1120-REIT, and 1120PC

were sampled based solely on the size of total assets.

For 1993, the achieved sampling rates for Forms 1120
alone (the overwhelming majority of the returns used for
the sample) ranged from less than 1 percent to 100 percent.
In general, Form 1120 returns with assets of $50 million or
more, or with “proceeds” of $10 million or more, were
selected for the study at the 100-percent rate. For additional
information on the sampling rates, see Statistics of Income—
1993, Corporation Income Tax Returns.

Because the data presented are estimates based on
samples, they are subject to sampling error. To properly
use these data, the magnitude of the sampling error should
be known. Coefficients of variation (CV’s) are used to
measure that magnitude. For a general discussion of CV’s,
see the appendix to this publication. For a more detailed
discussion of the CV’s applicable to the corporation
statistics, see Statistics of Income—1993, Corporation
Income Tax Returns.

Nonsampling Limitations

Most of the data in this article relate to Tax Year 1993,
which covers returns with accounting periods that ended in
a 12-month span beginning in July 1993 and ending in
June 1994. (The sampling frame for the 1993 statistics
consisted of tax returns which posted to the IRS Business
Master File between July 1993 and June 1995.) Asa
result of the 12-month span for ending accounting periods,
the statistics shown in this article include income received
or expenses incurred during a 23-month span. For Tax
Year 1993, that span was from August 1992 through June
1994. Nevertheless, most of the income and expenses are,
in fact, associated with Calendar Year 1993.

Returns were selected for this study based on taxpayers’
responses to two questions that appeared on the various
types of Form 1120. The first question asked whether any
“foreign person” owned, directly or indirectly, 25 percent
or more of the filing corporation’s voting stock at any time
during the tax year. If this question was answered “yes,”
then a second question asked for the percentage owned
[13]. If the first question was answered “yes,” and the
second question was answered with a percentage between
50 and 100, then the return was included in the FCDC
statistics [14, 15]. Taxpayers sometimes incorrectly
answered these questions, or did not answer them at all.
However, prior to tabulation, corporations with large
amounts of assets and with changes in foreign ownership
status between 1992 and 1993 were researched and veri-
fied. These large corporations have a dominating effect on
the estimates for balance sheet, income statement, and tax
items.

Each return used for the statistics had an industry code
reported or assigned during statistical processing. This
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code was used as a classifier of the returns. The industry
code represented the principal business activity (i.e., the
activity which accounted for the largest portion of total
receipts) of the corporation filing the return. However, a
given return may have been for a company engaged in
several business activities or may have been a consolidated
return filed for an affiliated group of corporations that
conducted different business activities. To the extent that
some consolidated (and non-consolidated) corporations
were engaged in many types of business activities, the data
in this article are not entirely related to the industrial
activity under which they are shown.

There is an additional limitation related to data presented
by industrial classification. Companies that sell similar
products may not be classified in the same industry. For

" “instance, those FCDC’s that were primarily U'S. distributors

of products made in foreign countries by their parent or other
related companies, were classified as wholesalers. However,
other domestic corporations that were also distributors and
that were included in consolidated returns covering the

‘manufacture and distribution of similar products may have* - -

been classified as manufacturers.

Each return used for the statistics also had a forelgn
country code assigned during statistical processing which
identified the owner’s country. For individuals, it was the

..owner’s.country-of_residence. - For all others; it was the- - -

country in which the foreign entity was incorporated,
organized, created, or administered. The code was also
used as a classifier of the returns. To the extent-that a -
holding company or other affiliated entity was part of a
chain between a U.S. subsidiary company and the ultimate
parent, the data may not be éntirely related to the foreign
country under which they are shown.

Notes and References
[1] Internal Revenue Service, Statistics of Income
" Bulletin, Publication 1136, Spring 1996, Volume 15,
Number 4, pp. 170-171.

[2] For 1992 data covering FCDC'’s, see Hobbs, James
R., “Foreign-Controlled Domestic Corporations,
1992,” Internal Revenue Service, Statistics of Income
Bulletin, Publication 1136, Fall 1995, Volume 15,
Number 2, pp. 124-139.

[3] Direct investment is different from portfolio invest-
ment in that the latter exerts no control over the

management of the enterprise, except to the extent, for

example, of rights to vote periodically in stockholder
meetings of corporations. The portfolio investor has a
minimal interest in a company, and is primarily

' seekmg dividend payments, an increase in the value of
the shares of stock, or both.

[4] Sections 7701(a)(4) and (5) of the Internal Revenue
Code define a domestic corporation as one created or
organized in the United States or under the laws of the
United States or any State. A foreign corporatxon is

“one which is not domestic.”

[5] Internal Revenue Service, Statistics of Inco}ne—el 993,
Corporation Income Tax Returns, Publication 16.

[6] For additional information on direct foreign invest-
ment in the United States, see Bureau of Economic
Analysis (BEA), United States Department of
Commerce News, “Foreign Investors’ Spending to
Acquire or Establish U.S. Businesses Continued to
Increase in 1995,” BEA 96-21, July 9, 1996. This -

- .-~ news release-presents data for-1989-to 1995-from- - -

surveys covering existing U.S. business enterprises in
which foreign investors acquired, either directly or
through their U.S. affiliates, at least a 10-percent
ownership interest, as well as new U.S. business

_ enterprises established by foreign i investors or their ~

" 'U.S. affiliates. The data are for newly-acquired.or

. established U.S. business enterprises with total assets
greater than $1 million or ownership of 200 acres or
more of U.S. land.

- [7]--Beginning with-Tax-Year-1988;-returns-of -Foreigh"

Sales Corporations and Interest-Charge Domestic
International Sales Corporations were not included in-
the totals for all U.S. corporation income tax returns.
Previously, they were. Because these returns ac-
counted for such a small portion of the total for most
financial items, this change is not considered to be
significant in terms of year-to-year comparisons.

[8] In general, the .co'mputation of net income (less de-
ficit) can be shown as follows: -

Total Receipts
' (Includes Business Receipts)

Less:  Total Deductions ,
(Includes Cost of Sales and Operations)
Equals: Total Receipts Less Total Deductions
Plus:  Constructive Taxable Income from
, Related Foreign Corporations
Less:  Tax-exempt Interest on State and Local

Government Obligations
Equals: Net Income (Less Deficit)

[9] For detailed information on transactions between
FCDC’s and their related foreign persons, see the
data release entitled “Transactions Between Large -
Foreign-Owned Domestic Corporations and Related
Foreign Persons, 1991,” Internal Revenue Service,
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(10]

[11]

(12]

Statistics of Income Bulletin, Publication 1136,
Summer 1995, Volume 15, Number 1, pp. 88-98.
While the above-mentioned data release provides
more complete information on transactions between
FCDC’s and their related foreign persons, the reader
may want to review columns 5 and 6 of Table 1 of
this article for data on loans to and from the stock-
holders of FCDC’s. At the end of their 1993
accounting periods, FCDC’s had $55.1 billion of
outstanding loans from their stockholders, while
making $18.3 billion of loans to their stockholders.
The principal stockholders of FCDC’s are foreign
“persons,” usually foreign corporations.

The 31,994 companies reporting a deficit may
include a small number of “break-even” companies,
i.e., those whose receipts and deductions were equal.

The 11.4 percent increase between 1992 and 1993 in
the assets of domestic corporations controlled by
foreign persons, as well as the 9.1 percent increase
for all corporations, may overstate the actual “growth
in investment.” Assets are generally reported at book
value on tax returns (i.e., at the value at the time of
acquisition). The book value of newly-acquired
assets is generally greater than the book value of
similar assets they replaced. Therefore, new corpora-
tions may tend to have a greater percentage of new
assets with greater book values. To the extent that
new corporations comprised a different portion of
FCDC'’s than they did for other companies, the
comparability of 11.4 percent to 9.1 percent (above)
may be limited.

See Internal Revenue Service, Statistics of Income—

(13]

(14]

[15]

1993, Corporation Income Tax Returns, Documenta-
tion Guide, Document 6930, December 1995, for the
computation of these items.

On Form 1120, Page 3, Schedule K, the actual
questions were: “(10) Did one foreign person at any
time during the tax year own, directly or indirectly, at
least 25% of: (a) the total voting power of all classes
of stock of the corporation entitled to vote, or (b) the
total value of all classes of stock of the corporation?”
and “(10a) If ‘Yes,’ enter percentage owned.” There
was an additional question used for the country dis-
tribution of these statistics, which was “(10b) If
‘Yes,” enter owner’s country.”

Returns for this study may exclude certain domestic
companies that are effectively controlled by foreign
persons, such as public companies in which “control”
may be exercised with as little as 10 to 20 percent of
the stock holdings.

Statistics of Income also compiles statistics for the
domestic corporations with 25 to 49 percent foreign
owners. If a company was classified as an FCDC,
based on 50-percent-or-more foreign stock owner-
ship, then it was not included in the 25-to-49 percent
foreign ownership category, even if it had an unre-
lated foreign owner with 25 to 49 percent stock
ownership. For 1993, there were only 4,329 returns
which indicated a level of foreign ownership between
25 and 49 percent. These companies reported $213.3
billion of assets, $72.8 billion of receipts, $2.1 billion
of taxable income, and $0.6 billion of total income
tax after credits. All of these amounts were small in
comparison to data for the FCDC’s.
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Table 1. -- Foreign-Controlled Domestic Corporations: Selected ltems and Percentages, by Selected

Industrial Groupings and Countries

[All figures are estimates based on samples -- money amounts are in millions of dollars)

Number of returns
Selected industrial groupings With With total Total Loans to Loans from
and countries Total - net income tax assets stockholders stockholders
: income after credits
- (1) (2) (3) 4) (5) (6)

All Industries ? 54,001 22,007 16,393 - 2,097,338 18,270 55,057
Australia.. e 602 213 207 63,238 *2,130 998
Belgium. e 571 152 132 17,598 ) ‘8 ‘36
Canada... 10,135 4,175 3,036 182,734 437 6,360
France.... 2,542 1,249 897 ’ 99,092 - 2,003 3,449
Germany. 3,593 2,015 1,819 : . 147,837 222 1,878
JapaN......oliveen e 7.355 2,570 1,948 559,462 869 " 14,572
NEHhEHANAS:........ceceerereceesnnretsssssessnsesssssessssssenes 2,157, 818 479 320,558 1192 |© 7 4446
SWEABN.......ocircrcercierrce et aeesee e snsese e esesanas 604 94 78 28,229 *1,182 513
Switzerland................. . 1,713 | 943 602 118,910 183 | 3% |

T 7T T United Kingdom...... L LI 4088 T )T et T 308 T T T Tade,928 | 7,100 12,256

Manufacturing 2 6,289 3,189 2,830 596,032 1,686 . 18,519
Australia........ i . 37 30 31 9,302 *74 *70
Belgium... *20 12 .2 *6,957 ) - _ 5
Canada... . 1,360 822 821 | 53,990 194 2,133

242 155 126 45,579 - 211 | -1,410
any. 542 397 367 |- 56,693 - 70 699
— T T T JapansL.in Novtion . LT T 9797 T TR T 312 T T T T 57,898 T T T Carr T T T 1asy T T T T T

Netherlands...... 206 84 .~ 88 127,447 ‘49 - 1,300
Sweden........ 96 47 T a7 . 9,419 ‘3 *264
Switzertand..........c.oeccenineneae sttt 322 179 160 "46,135 . 83 2,433
United-Kingdom.. 545 310 314 . 118,641 937 7.327
Wholesale trade 2 13,961 . 6,644 4,610 227,382 616 4,709

__Australia., st w202 )\ _ 74 _| .. ‘74 |__. m=mwe3_| _. ... .3 |.. .. re_ | . _.
) " Belgium. 217 37 17 783 . - Coo22
CaANAGA......o i 1,534° 531 474 6,077 *51 408
France ; 708 613 335 4,751 *30 *134
Germany.......coeceneennrinienenindas - 991 47 405 25,712 ‘92 613
Japan. 2,200 1,095 689 : 128,902 249 1,523
Netherlands.... 652 186 138 10,949 ‘ "3 327
Sweden . 37 22 |- *11 2,664 -8 18
Switzerland............. eereaens 268 230 ' 154 3,627 ‘97 *108
United Kingdom...........cooeervunirirmemiinnniniinsisieivenas . 862 703 235 19,260 ’ *39 913

Finance, insurance, and real estate 2, .| 16,967 5,791 4,370 999,712 15,160 22,131
AUSEALIA. .....oeveereenrcecnirrnii e e eeasre e rnsens 133 17 14 . |: 8,717 *2,019 . *437
BEIGIUM....ecvieuerenricre s e sesrsrse s sassasssaens 84 80 80 4,076 - *10
Canada s 3,934 1,243 813 97,045 89 2,577
France........coceceeee.. . 442 114 . 92 34,987 *1,655 1,422
Germany 1,641 812 765 50,647 *5 171
Japan 2,469 - 719 627 318,003 494 © 8,929
Netherlands.............. 511 237 169 155,808 *1,109 1,681
Sweden e e 61 17 *13 14,987 *1,164 *169
Switzerland.......... 408 212 155 65,166 ‘G 854
United Kingdom.. . 759 287 201 158,226 5,914 2,146

Services 2 7619 | 3,262 2,14 142,822 208 3,969
Australia 87 81 81 *33,342 | 7
Belgium... “1 9 “9 *198 ‘(3 Y
Canada . . 1,517 739 203 5,497 21 580
France......... etveeesenenes 188 100 100 6,077 - “94

242 217 199 2,868 ) ‘49 *155
775 226 194 43,012 71 1,564
481 259 24 16,072 *3 537
SWEABN.......ciiiiiniiinrieis e et e see e saereene *195 *5 *5 *371 *7 *4
Switzerland 418 *97 *98 1,660 *2 *75
United Kingdom........cccoeoveereunenne 794 437 398 19,971 *34 . 366
_ Footnotes at end of table. -
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Table 1. -- Foreign-Controlled Domestic Corporations: Selected ltems and Percentages, by Selected
Industrial Groupings and Countries -- Continued
[All figures are estimates based on samples -- money amounts are in millions of dollars]
Cost
Selected industrial groupings Net Total Business Interest Total of sales
and countries worth receipts receipts received deductions and
operations
@ (8) 9) (10) (11 (12)
All industries * 465,641 1,250,151 1,141,891 59,638 1,239,943 822,700
Australia 26,295 19,159 16,747 N/A 18,901 11,693
Belgium...... 5,904 17,521 16,689 N/A 17,136 12,677
Canada 39,161 96,653 86,398 N/A 95,587 55,157
France....... 23,171 70,469 65,796 N/A 70,621 50,372
GEMANY....covvirrimnnareseenasenssonns 42,478 125,819 119,251 N/A 125,150 83,537
Japan 88,512 351,539 323,119 N/A 352,663 267,864
Netherlands 93,443 153,296 136,825 N/A 150,263 96,292
Sweden...... 6,375 25,778 24,094 N/A 25,562 16,319
Switzerland 22,041 58,856 53,783 N/A 57,970 28,929
United Kingdom 74,334 184,580 164,270 N/A 179,628 100,425
Manufacturing 2, 200,118 505,790 483,025 7,107 498,202 331,111
Australia 4,390 7,792 7,452 N/A 7,744 5,770
Belgium.. 2,540 *5,416 5,099 N/A *5,500 *3,822
Canada 19,694 44,958 43,437 N/A 44,390 30,980
France. 16,194 36,187 34,184 N/A 36,227 23,901
Germany 23,073 55,268 53,328 N/A 54,338 36,790
Japan 17,672 67,736 66,339 N/A 67,890 53,400
Netherlands....... 62,185 82,524 79,312 N/A 80,897 58,945
Sweden 3,324 13,441 13,078 N/A 13,197 9,384
Switzerland 10,268 39,546 37,753 N/A 38,397 18,752
United Kingdom 22,908 96,154 89,993 N/A 93,638 52,377
Wholesale trade 2 42,249 408,355 397,682 3,636 407,943 340,129
Australia. *490 *1,089 *1,085 N/A *1,082 783
Belgium......... 392 1,679 1,656 N/A 1,652 1,434
Canada........covemrmiriereire e 1,552 11,077 10,864 N/A 11,034 8,898
France 1,465 7,528 7,320 N/A 7,437 5,992
GOIMANY...cconirrriniiniiernersrersannnras 5,325 37,546 36,087 N/A 38,548 30,185
Japan............... 24,361 236,909 230,601 N/A 236,383 200,560
Netherlands... . 1,491 19,808 19,397 N/A 19,668 16,182
Sweden...... 712 5,544 5,224 N/A 5,479 4,110
Switzerland. 1,134 6,386 6,278 N/A 6,249 4,730
United Kingdom 4,180 32,527 31,690 N/A 32,007 26,204
Finance, Insurance, and real estate ................ 127,054 134,126 73,567 44,138 131,008 29,261
Australia 1,252 1,530 *692 N/A 1,449 *296
Belgium. 291 137 17 N/A 126 -
Canada. 10,046 17,204 10,356 N/A 16,664 3,902
France . 2,476 4,079 2,408 N/A 3,907 1,895
Germany......... 9,794 13,782 11,432 N/A 13,187 3,247
Japan 28,242 22,281 4,358 N/A 23,506 1,190
Netherlands 21,907 25,178 14,075 N/A 23,898 5,306
Sweden... 2,058 5,309 4,375 N/A 5,418 *1,863
Switzerland........ 9,747 8,170 5,558 N/A 7815 2,931
United Kingdom 25,072 27,160 16,222 N/A 25,383 7,189
Services 2 51,568 61,241 53,917 2,785 62,264 26,659
Australia....... *13,421 *6,217 *5,220 N/A *6,406 *3,260
Belgium.... . *33 *99 *97 N/A *106 *59
Canada... 1,305 4,889 4,545 N/A 4,908 1,287
France. » 1,440 3,215 2,844 N/A 3,420 1,064
Germany. 460 2,081 1,830 N/A 2,030 687
JAPAN....cooirrriir e 16,937 13,667 11,653 N/A 13,698 5,748
Netherlands 5,743 8,190 6,988 N/A 8,323 3,509
Sweden....... . *50 *566 *547 N/A *560 *357
Switzerland 218 1,167 1,092 N/A 1,209 551
United Kingdom. 8,279 12,647 11,302 N/A 12,612 5,137
Footnotes at end of table.
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. Net : Statutory special deductions

Table 1. -- Foreign-Controlled Domestic Corporations: Selected ltems and Percentages, by Selected
Industrial Groupings and Countries -- Continued

[All figures are estimates based on samples -- money amounts are in millions of dollars}

Income
Selected industrial groupings Interest income Net Net | subject
and countries paid (less . income Total operating loss to
deficit) deduction tax
(13) (14) (15) (16) (17) (18)
All industries 1 61,272 11,194 35,929 8,210 7,004 27,951 .
AUSEALIA. ....ccoeeineiiriinnr i 2,001 268 675 193 161 489
Belgium......cocoiiim e 430 401 553 26 18 527
€aNada...c.ccormerrerern e 5,068 1,020 ' 3,388 1,104 792 2,327
France..... 2,820 131 1,719 293 273 - 1,428
GEIMANY.....oiricriiriremr e 3,024 662 3,094 717 599 2,402
Japan 17,604 -998 5,946 ° 1,752 1,682 4,219
NEthENaNdS. ........oveerevieerineererrrcesesiesreeneserenns 8,821 2,945 4527 Il 581 3,810
Sweden....... 686 223 604 181 168 - 430
Switzerland. 2,955 922 | 2,250 497 441 1,758
~ United Kingdom. T 11,792 U706 | T 7E36 | T 1444 797 | 76,224
Manufacturing 2 18,433 8,448 16,269 3,433 2,759 12,953
AUStralia.......ooccviiimierii s 290 49 152 37 *35 -*117
BeIgium......covriiriiiiitee e *255 *-84 *14 13 *13 3
Canada.......c.ocorceernnne 1,327 575 1,215 569 314 687
1,159 © 32 991 137 127 855
1,207 995" 1,722 391 305 1,354
TTTTY14520 |0 T T T 122 T T1e3% TR T T U544 | T T 1,0767
2,717 2,163 2,163 363 293 1,803
....... 287 277 T 362 92 87 273
Switzerland........ccooeviccinn 1,631 1,203 1,492 178 160 1,314
United Kingdom.......... revenererenes eeaenes e Tieneeens . 6,083 3,473 :3,473 602 - 456 2,899
Wholesale trade 2. . 6,511 .- 473 -4,936 1,235 1,185 3,709
I 1T 6. <2 i 6 T T -
N 26 29 ‘9 2 *20
139 43 | 249 ‘ 54 53 195
96 - 93 174 38 38 136
708 -980 547 199 193 349
3,785 547 1,892 443 432 1,456
291 . 142 1307 64 51 242
Sweden 156 65 *104 *54 *54 *50
Switzerland..... 67 137 -159 38 38 121
United Kingdom............iquumienienne 616 533 762 132 128 . 631
Finance, insurance, and real estate 2. 28,317 2,805 8,871 1,882 1,544 7,075
AUSHTalia.........ccovenvinmnicnimnecinn 221 78 113 94 *65 *24
Belgium.... *89 12 12 9 RG] 1
Canada......ccooevevererreeneernncsesenne 2,549 487 1,127 221 185 904
BrANCE oo rese bbb resebeaseneten 1,035 164 27 55 48 216
Germany............... 868 501 532 97 72 437
JAPAN....cctrii 11,126 -1,244 1,411 ¢ 250 229 1,167
Netherlands.......... 4,967 1,183 1,575 180 106 1,452
Sweden . . 211 -135 103 *30 *23 77
Switzerand.........cccccnviinnn, 1,147 336 424 224 *186 204
United Kingdom. . 3,601 1,765 2,503 554 465 1,951
Services 2 4,650 674 1,970 730 665 1,253 .
Australia.........ccooneuinnen eeeeaerer e eeenee e nnnaes *1,376 -180 *15 *3 *3 12
Belgium : ‘2 .7 2 - Lo 2
Canada......cccoouereenene 286 -19 186 a3 9 93
France.........c...... 224 11 158 *13 *13 145
Germany.......ccocceennene 46 - 49 118 *6 *6 112
JAPAN. .. - 932 56 .742 410 397 332
Netherlands 517 -129 171 91 41 ‘93
SWEBHBN......ccerrererireereriesaeeircnsr s ssrereesressnnes 17 ‘6 **10 *4 *4 ‘6
Switzerland.........coceveiirnnercrenerninnnns 47 -42 *14 *9 ‘g *5
United Kingdom...... 749 Al 403 70 70 . 333

_Footnotes at end of table.
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Table 1. -- Foreign-Controlled Domestic Corporations: Selected Items and Percentages, by Selected
Industrial Groupings and Countries -- Continued

[All figures are estimates based on samples -- money amounts are in millions of dollars]

Income tax before credits Credits Total
Selected industrial groupings Altemative Foreign income
and countries Total Regular tax minimum Total tax tax after
tax credit credits
(19) (20) (21) (22) (23) (24)
All industries ! 10,380 9,663 674 2,212 1,515 8,168
AUSHTAIIA. ....veveernceersceresneiiest e 177 169 6 89 *83 88
BelgiUM....c.ovimicriinmerssres s 192 183 ‘8 *113 *109 79
Canada.... 837 795 38 64 8 773
FIANCE. ....civeverveirenieriretecesseessiesmssesssesssaonnenses 516 493 21 122 93 394
Germany. 936 827 105 168 92 768
JAPAN....ceeeimerriinre s 1,717 1,458 254 207 161 1,510
NEtherands.........cccoeeeercrmmeecisnirinsesesesesnesens 1,398 1,327 65 198 67 1,200
SWedeN.....c.cvvrnineniierennes 156 149 6 37 *28 119
Switzerland........ - 646 610 33 113 40 533
United KiNGAOM........ccorviimmnmmniesesessens 2,270 2,163 97 305 194 1,965
Manufacturing 2 4,750 4,503 225 1,318 892 3,432
AUSHALIA. ....cveeerirerieeceeisesnet e 45 *40 *4 b | - 44
Belgium.....ccovinriinrcnrninensreaencees 3 ) *3 - - *3
(o7 13 7- Vs - TR O PP O SOOI O OPPOPN 252 237 14 20 3 232
FrANCO....ccomiiveeerrresreeceeseesnesstessnsscassnnsanssseseess 314 297 16 80 56 235
Germany.. RN 504 469 33 105 64 398
JAPAN....cvecrmcecriinirsiss ey 412 373 37 38 15 374
Netherlands.......ccovervrrcemiieenneeesiesinnesesns 659 629 27 120 10 539
Sweden....... 101 95 5 35 *27 65
Switzerland..... 473 458 14 108 *40 365
United Kingdom.. 1,067 1,008 53 167 82 900
Wholesale trade 2 1,513 1,264 243 75 42 1,437
AUSHTANE. ....ovenceerecreecrrsriiinaerea s rsasa s ‘8 ‘8 “(3) “1 ) *7
Belgium 7 7 3 *(3) - *7
CaANBAA....crireereeiereireresrestinrerte s esennnneses 69 65 3 3 *(3) 69
France.............. 45 46 *(3) “4 ‘4 42
GOrMaNYy......cccomeverenermareresnnne 168 118 49 6 ) 161
JADAN. ...ccovrererrecrcririeeiir s sseasissssineins 664 501 160 25 16 639
Netherlands... 99 83 16 *12 "2 88
SWEUEN. ...cveerrrereerreeeceerrrenesinesetrasrasasssesassse 17 "7 *(3) *(3) - 17
Switzertand 44 4 3 "1 3 43
United Kingdom . 228 219 8 19 “17 209
Finance, Insurance, and real estate 2............... 2,541 2,450 82 236 153 2,305
Australia 9 ‘8 ‘G G ) 9
Belgium. *3 *3 *(®) *(3) - *3
Canada......... 317 an 5 22 "3 295
France 77 75 2 34 *33 43
Germany. 154 151 *3 *40 *23 115
Japan 435 404 32 50 36 385
Netherlands......... 512 506 4 26 “16 486
Sweden *28 *27 “1 “1 *(3) *27
Switzerland 86 7 *15 3 *(3) 83
United Kingdom 697 681 14 39 33 659
Services 2 459 423 33 137 128 322
Australia. ‘4 4 *3 *(3) *(3) *4
Belgium. 1 “1 - ‘) ‘() "1
Canada 34 30 4 *2 "1 32
France 50 49 () 2 ) 48
GOIMANY.c.rtceriiirestissinresssasesesseesssessassasesins 38 38 ‘3 "2 "1 36
Japan 139 115 23 ‘86 ‘85 53
Netherlands. 34 ‘32 ‘2 ‘6 ‘5 28
Sweden 2 2 *3) - - 2
Switzerland 2 *2 *(3) "1 - "1
United Kingdom 116 113 3 34 30 83
Footnotes at end of table.
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Table 1. -- Foreign-Controlled Domestic Corporations: Selected Iltems and Percentages, by Selected
Industrial Groupings and Countries -- Continued '

[All figures are estimates based on samples -- money amounts are in millions of doliars]

Percentages

Selected industrial groupings Number of returns Number of returns with Net worth Cost of sales and
and countries with net income total income tax after credits "bDB” operations "DB"
"DB" total number of returns total assets business receipts

(25) (26) (27) (28)

All industries * 40.75 30.36 22.20 72.05
Australia..........ccceeuenen. e 35.38 34.39 41.58 69.82
Belgium.........ccooveviinninnee 26.62 . 23.12 33.55 75.96
Canada....... 41.19 29.96 21.43 63.84
France.......occoevereennn 49.13 35.29 23.38 76.56
GeIMANY.....cccoiriemtrirnsericsreensnessnanens 56.08 50.63 28.73 70.05
Japan.......... . 34.94 26.49 15.82 " 8290
Netherlands........c.coocorveinniinccrerincnencennn 37.92 22.21 29.15 70.38
Sweden.... 15.56 12.91 22.58 67.73

~Switzertand:: = 65,05 —sre—ef <o - - 3544 = - = |- o184 - ] — - 5379 -— - -
United Kingdom..........cccovvvevvermvncienens 47.24 32.23 21.43 61.13

Manufacturing 2 50.71 45.00 33.58 68.55
Australia... 81.08 83.78 47.19 77.43
Belgium....ccoocveereceenrnaee *60.00 *60.00 *36.51 *74.96
Canada 60.44 60.37 36.48 71.32
France 64.05 - 6207 35.53 69.92

— -Germany- {-- ---825 -] - —-= -~ 6771~ - - .~ -~} - -4070- --{| — -— 6899- — - — .|
Japan...... rees 36.57 31.87 30.47 80.50
Netherlands. . 40.78 ‘ 4272 48.79 74.32
Sweden........ 48.96 48.96 35.29 71.75
Switzerland...... 55.59 . . 49.69 22.26 49.67
United Kingdom...........cocviivinnnninns 56.88 57.61 19.31 58.20

Wholesale trade 2 47.59 33.02 18.58 85.53

T AUSITANA. e | T 72634 T T[T T *2534 T T o TT T TTTM46110T T Tt 0 7247 0 T
Belgium.........ccoovivininiininnn 17.05 *7.83 50.06 86.59
CaANAGB. ..oevveoervecoreraressaressasensssenssenes 34.62 30.90 2554 81.90
FrAaNCe....coovvevivereriecereerresreneesennnes 86.58 47.32 30.84 81.86
Germariy... 47.53 40.87 20.71 83.65
Japan.... 49.77 31.32 : 18.90 86.97
Netherlands.. 28.53 21.17 13.62 83.43
Sweden........ *59.46 *29.73 26.73 . 78.68
Switzerland................. 85.82 57.46 31.27 75.34
United Kingdom.........ccccooiviiinnes 81.55 27.26 21.70 82.69

Finance, insurance, and real estate 2...... 34.13 25.76 12.'(i 39.77
Australia. . 12.78 10.53 14.36 *42.77
Belgium. *95.24 .'95.24 7.14 *0.00
Canada. 31.60 20.67 10.35 37.68
France... 25.79 20.81 7.08 78.70

49.48 . 46.62 19.34 28.40
29.12 25.39 8.88 27.31
46.38 33.07 14.06 37.70
27.87 *21.31 ’ 13.73 *42.58
Switzerland...,....ccoovveeeerncrnneneae 51.96 37.99 14,96 52.73
United Kingdom...........ccoevereeeinnnnreninens 37.81 26.48 15.85 ) 44.32

Services 2 I 42.81 28.10 36.11 49.44
AUSEAlIA......eoeeeerrcreicrceneaecsnressessenscaans *93.10 *93.10 *40.25 *62.45
BelgiUM..e e irerececrer e *81.81 *81.81 *16.67 *60.82
Canada.. "48.71 13.38 23.74 28.32
France... 53.19 . 53.19 23.70 37.41
Germany... 89.67 82.23 16.04 37.54
Japan........ . 29.16 25.03 39.38 49.33
Netherlands.........cccooveereenrerniecrnncriennee 53.85 4.99 35.73 50.21 -
SWEABN.......eerereccrraecrereneee s seesns *2.56 *2.56 “13.48 *65.27
Switzerland.. . *23.21 *23.44 13.13 50.46
United Kingdom..........ccoeeeniennniinnnne 55.04 50.13 41.46 45.45

Footnotes at end of table.
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Table 1. -- Foreign-Controlled Domestic Corporations: Selected ltems and Percentages, by Selected

Industrial Groupings and Countries - Continued

[All figures are estimates based on samples -- money amounts are in millions of doliars}

i

Percentages -- Continued
Selected industrial groupings Net income (less deficit) Net operating loss
and countries "DB" deduction "DB"
Total assets Net worth Total receipts net income
(29) (30) (31) (32)

All industries * 0.53 2.40 0.90 19.49
Australia..........cceoeveee 0.42 1.02 1.40 23.85
Belgium........... 2.28 6.79 2.29 3.25
[07-ToT: o - OO RRROPIT 0.56 2.60 1.06 23.38
France..... 0.13 0.57 0.19 15.88
Germany . 0.45 1.56 0.53 19.36
Japan -0.18 -1.13 -0.28 28.29
Netherlands... 0.92 3.15 1.92 12.83
Sweden 0.79 3.50 0.87 27.81
Switzerland 0.78 4.18 1.57 19.60
United Kingdom. 1.46 6.82 2.74 15.44

Manufacturing 2 1.42 4.22 1.67 . 16.96
Australia. 0.53 1.12 0.63 *23.03
Belgium........... *-1.21 *-3.31 *-1.55 *92.86
Canada. e 1.07 2.92 1.28 25.84
France. 0.07 0.20 0.09 12.82
Germany......... 1.76 4.31 1.80 17.71
Japan -0.21 -0.69 -0.18 33.31
Netherlands. 1.70 3.48 2.62 13.55
Sweden 2.94 8.33 2.06 24.03
Switzerland.................. . 2.61 11.72 3.04 10.72
United Kingdom. 2.93 15.16 3.61 13.13

Wholesale trade 2 0.21 1.12 0.12 24.01
Australia *0.56 *1.22 *0.55 *18.75
Belgium 3.32 6.63 1.55 *6.90
Canada... 0.71 2.77 0.39 21.29
France 1.96 6.35 1.24 21.84
Germany. -3.81 -18.40 -2.61 35.28
JAPAN. ..ot 0.42 225 0.23 22.83
Netherlands. 1.30 9.52 0.72 16.61
Sweden........... 2.44 9.13 117 *51.92
SWitzerland..........ccoeviimnenenennsreeesieenes 3.78 12.08 2.15 23.90
United Kingdom 2.77 12.75 1.64 16.80

Finance, insurance, and real estate ...... 0.28 2.21 2.09 17.41
Australia 0.89 ) 6.23 5.10 *57.52
Belgium 0.29 4.12 8.76 *4.31
Canada.. 0.50 4.85 2.83 16.42
France......... 0.47 6.62 4.02 17.71
Germany. 0.99 5.12 3.64 13.53
Japan -0.39 -4.40 -5.68 16.23
Netherlands..... 0.76 5.40 470 6.73
Sweden...... -0.90 -6.56 -2.54 *22.33
Switzerland 0.52 345 4.11 *43.87
United Kingdom 1.12 7.04 6.50 18.58

Services 2 0.47 -1.31 -1.10 33.76
Australia...... *-0.54 *-1.34 *-2.90 *20.00
Belgium... *-3.54 *-21.21 *-7.07 *0.00
Canada -0.35 -1.46 -0.39 48.92
France. 0.18 0.76 0.34 ‘8.23
Germany 1.7 10.65 2.35 *5.08
Japan.. 0.13 0.33 o4 53.50
Netherlands.... -0.80 -2.25 -1.58 23.98
Sweden. *1.62 *12.00 “1.06 *40.00
Switzerland...... . -2.53 -19.27 -3.60 *64.29
United Kingdom 0.36 0.86 0.56 17.37
Footnotes at end of table.
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Table 1. -- Foreign-Controlled Domestic Corporations: Selected Items and Percentages, by Selected

Industrial Groupings and Countries -- Continued

[All figures are estimates based on samples - money amounts are in millions of dollars} - [

: Percentages -- Continued
Selected industrial groupings Total income tax after credits "DB"
and countries Total - Net Total Total income tax
assets i worth receipts before credits

: (33) ' (34) (35) (36)

All industries * 0.39 ’ 1.75 0.65 78.69
AUSHIANE...c.eeiccriie e e 0.14 0.33 0.46 49.72
Belgium.......ovveiire e 0.45 : 1.34 0.45 . 41.15
Canada.......ccoviimirienni e 0.42 1.97 0.80 92.35
France.. 0.40 1.70 . 0.56 ’ 76.36
Germany.. 0.52 1.81 0.61 82.05
Japan.... 0.27 1.7 0.43 87.94
Netherlands. 0.37 1.28 - " 0.78 85.84
Sweden....... 042 . 1.87 0.46 76.28
Switzerland..... . 0.45 2.42 0.9t 82.51
United Kingdom..........ooeimimeniinninines 0.57 2.64 1.06 86.56

.-+ —— —. | — Manufacturing 2 - e . .- 088 - ) A, | —-— 068 .. . |- . - _T7225 .. . _
Australia 0.47 1.00 0.56 97.78
Belgium. *0.04 *0.12 *0.06 . ~*100.00
Canada. 0.43 1.18 0.52 . 92.06
France... 0.52 1.45 ) 0.65 74.84
Germany... 0.70 1.73 0.72 79.17
Japan.... 0.64 2.12 055 . 90.78
Netherlands.. . 0.42 0.87 0.65 81.79
T 7.7~ Sweden:... - 069 - T T U196 T T T 7048 — 7~ )T o 648360 T T T
Switzerland.. 0.79 3.55 0.92 7717
United KiNGAOM.........c.ccevrvverernsensennnes 076 3.93 0.94 84.35
Wholesale trade 2 0.63 3.40 0.35 94.98 |
J VT3 (- L[ *0.66 . *1.43 *0.64 . ‘ 8750
Belgium. ‘0.89 *1.79 *0.42 *100.00
Canada.. . 1.14 : 4.45 0.62 ‘ ’ 100.00
“France... cccc 088 ) 0 e 287 -~ - s 056 -y e300
Germany... . 0.63 3.02 : 0.43° 95.83
JAPAN....eerreeitrrereneeeee e eene 0.50 . 262 0.27 96.23
Netherlands 0.80 5.80 0.44 88.89
SWELEN. ..ottt eaenes ‘0.64 *2.39 *0.31 *100.00
Switzerland 1.19 3.79 0.67 97.73
United Kingdom 1.09 5.00 0.64 ) 91.67 -
Finance, insurance, and real estate 2...... 0.23 1.81 . 1.72 - - 90.71
AUSHralia.. oo g1 0.10 ) 0.72 0.59 : 100.00
Belgium. *0.07 - *"1.03 ‘ *2.19 S *100.00
Canada.. . 0.30 294 1,71 - 93.06 .
FranCe.....oocorcvereereescererieeceeereesnerensaenens 0.12 1.74 1.05 55.84
Germany... " 0.23 1.17 0.83 74.68
Japan........ . 0.12 : ) 1.36 | 1.73 88.51
Netherlands.. . 0.31 2.22 1.93 94.92
Sweden..... . *0.18 “1.31 *0.51 *96.43
SWItZerand..........coceeveeivveninecrienennnns 0.13 ° 0.85 1.02 . 96.51
United Kingdom........ccvvurcerimniesssnssenninnes 0.42 2,63 243 ' '94.55
Services 2 0.23 0.62 . 0.53 70.15
AUSETAlIA. ...oeevrieiieisriviese s *0.01 - *0.03 *0.06 *100.00
Belgium.. ‘0.51 . *3.03 *1.01 . *100.00
Canada.. 0.58 245 0.65 94.12
France.... 0.79 3.33 1.49 96.00 °
1.26 7.83 1.73 94.74
0.12 0.31 0.39 38.13
0.17 0.49 o 0.34 82.35
*0.54 *4.00 ) *0.35 *100.00
*0.06 . *0.46 ‘0.09 *50.00
. 0.42 1.00 . 0.66 71.55

N/A: Not available. Also, those amounts of "interest received” shown in column 10 exclude interest received on State and local Government obligations.

"DB": Divided by.

* Estimate should be used with caution because of the small number of sample returns on which it is based.

' Includes industrial groups and countries not specifically listed. .

2 Includes countries not specifically listed.

3 Less than $500,000. ’ ) ‘ i )

NOTE: This table presents separate data for the 10 largest countries, based on total receipts (column 8) for 1993, at the all-industries level.
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Table 2. -- Large Foreign-Controlled Domestic Corporations Compared to Other Large Domestic
Corporations: Selected Iitems and Percentages, by Selected Industrial Groupings and Countries

[All figures are estimates based on samples -- money amounts are in millions of dollars)

Number of returns
Selected industrial groupings, type of With With total Total Net Total
corporation, and selected countries Total net income tax assets worth receipts
income after credits
(1) (2) (3) (4) (5) (6)
All industries®:
Domestic corporations not foreign controlled......... 12,910 10,445 8,981 16,524,141 5,017,860 6,747,913
Foreign-controlled domestic corporations, total 2... 2,401 1,551 1,620 1,908,852 423,808 1,125,230
Canada.......cccoevrriennnenn 237 146 156 163,120 34,243 83,454
France 144 101 103 90,840 21,075 63,962
GEIMANY.....eevereimerisireererireresensseesrnssssaones 197 152 156 135,184 37,768 113,581
JAPAN. ...t ettt 640 382 410 505,017 77,466 324,186
Netherlands.........cccovevinievicnnn e 217 141 150 310,253 92,192 147,180
Switzerland... 109 82 85 112,254 20,301 52,396
United Kingdom.... rrereer et 303 206 215 328,951 69,778 173,170
Manufacturing:
Domestic corporations not foreign controlled......... 3,213 2,531 2,586 3,248,490 1,085,903 2,643,577
Foreign-controlled domestic corporations, total 2... 914 603 637 563,944 191,750 471,771
103 69 68 51,226 18,884 41,060
65 43 46 43,474 15,482 33,795
96 75 80 51,643 21,005 49,316
214 120 131 50,518 16,150 61,324
Netherlands... 73 48 51 126,069 61,801 81,350
Switzerland........... 53 43 44 43,771 9,540 36,699
United Kingdom... 128 90 96 115,623 22,399 93,259
Wholesale trade:
Domestic corporations not foreign controlled......... 1,511 1,245 1,233 350,018 74,473 497,769
Foreign-controlled domestic corporations, total 2... 645 463 466 199,959 40,072 361,536
Canada............... 30 14 17 4,602 1,365 7,696
France.... 22 19 19 3,606 1,269 5,701
Germany 61 47 45 22,499 4,508 32,877
JBPAN..c. et 244 178 188 120,681 23,281 224,513
Netherlands...........oocccermmrcnneeennnvennineee 39 29 30 9,724 1,325 17,635
Switzerland.... 24 23 23 2,664 1,000 4,380
United KiNGdom........c.cccvcnnmmcesinisnionar e 39 26 24 17,850 3,798 30,105
Finance, insurance, and real estate:
Domestic corporations not foreign controlled......... 4,415 3,783 2,208 10,250,284 2,941,340 1,489,980
Foreign-controlled domestic corporations, total 2... 391 244 248 913,623 103,513 124,148
Canada.........ccovini s 39 26 27 87,519 7.807 15,736
France.... 26 17 18 32,655 1,853 3,731
Germany. 18 16 16 47,565 8,274 13,430
Japan...... 102 45 46 290,635 21,306 20,125
Netherlands.........ccccecvmverernverenieninvionans 36 26 26 151,356 21,476 24,469
SWItZEAAN. ....creerce e et rreseccaneeseneserens 13 1 11 63,366 9,236 7,851
United Kingdom........cccooceunenee 66 50 52 150,408 22,652 26,221
Services:
Domestic corporations not foreign controlled......... 887 651 657 321,432 119,648 298,278
Foreign-controlled domestic corporations, total 2... 156 88 92 119,843 47,678 44,494
Canada..........ccocccvnmnnniniiccninnnas 20 14 15 3,479 981 3,108
FrANCE.....cooeerreerierrcrererenrverernreeeasssecssnesnssesanenas 10 6 [] 4,275 967 2,071
GOIMANY.....cccrerremirenrresinrercesrasersanersssees 6 5 5 2,341 388 1,466
Japan...... 32 13 16 35,503 15,581 11,141
Netherlands... 30 19 18 14,508 5,624 7,391
Switzerland.... 3 i i 931 82 428
United KinGdOm........ccceeerrerererenierreesensreersaseesens 32 20 20 16,811 7,288 9,334
Footnotes at end of table.
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Table 2. -- Large Foreign-Controlled Domestic Corporatiohs‘ Compared to Other Large Domestic
Industrial Groupings and Countries-- °

Corporations: Selected Items and Percentages, by Selected

Continued
[All figures are estimates based on samples -- money amounts are in millions of dollars]

Cost Total Net
Selected industrial groupings, type of Business Total of sales receipts less Constructive income
corporation, and selected countries receipts deductions and total taxable - (less
' operations deductions income deficit)
@ (8) (E)] (10) (11) (12)
All industries’: -
Domestic corporations not foreign controlled......... 5,672,193 6,341,653 3,613,727 406,260 34,439 404,144
Foreign-controlled domestic corporations, total 2... 1,026,687 1,110,985 744,213 14,245 1,417 15,098
Canada 74,294 82,006 47,326 1,447 8 1,401
FraNnCe......cccouvvmermmmeiiiieeeresiie e nsssnec e 59,836 64,093 46,782 -131 313 154
Germany......... 107,561 113,204 75,442 377 121 353
Japan......c.cueenns 298,300 323,291 . 250,248 895 161 1,002
- Netherlands.........c.ccoveunae 131,273 143,784 92,786 3,396 33 3,301
Switzertand............coe _az7700. | 51617 . ..24897 | — . 778-)] — - — 57—} <. — B15—— |
"7 7 United Kingdom 153,972 168,051 94,992 5,119 135 5,179
Manufacturing: e
Domestic corporations not foreign controlled......... 2,439,208 2,522,695 1,654,283 120,882 24,766 144,170
Foreign-controlled domestic corporations, total 2... 449,771 463,403 307,072 8,058 873 8,912
CANAGA.....covcueerrecrricneretrirc e 39,613 40,487 28,159 573 8 579
France.... 31,867 33,836 22,350 -41 72 30
Germany. 47586 | 48595 1 8279 | a1 | __ . _e8 | .. (788
~ 7 TJapan...... 60,068 61,202 48,559 123 39 154
Netherlands.............. 78,223 79,637 58,187 1,713 5 1,718
Switzerland.........cooeorerrneriieninnns 34,955 35,561 16,822 1,138 57 1,192
United Kingaom.......c.ccocrerurmecersereueiniemmnsessisesenes 87,217 90,652 50,455 2,607 80 2,684
Wholesale trade: ‘ T '
Domestic corporations not foreign controlled......... 480,916 489,225 415,983 8,544 988 9,382
Foreign-controlled domestic corporations,.total 2...|. ... 351,866. --]- - - 360,805 - | -- -304,258 - - - 831 78] ¢ T 694 oy
CaNAA........civiirerc 7,615 7,650 6,195 48 - 46
France.... 5,550 5,617 4,722 84 2 85
Germany 31,540 33,908 26,891 -1,031 23 -1,008
Japan...... 218,606 223,990 191,225 523 28 546
Netherlands 17,279 17,479 14,583 155 2 187
Switzerland 4,294 4,274 3,259 105 - 105
United KiNGAOM........ccovuevcerrermrmererenisisisernsscnes 29,311 29,582 24,531 522 14 536
Finance, insurance, and real estate: . | :
Domestic corporations not foreign controlled......... 746,908 1,298,862 459,471 191,118 6,682 165,027
Foreign-controlled domestic corporations, total 2... 68,465 119,258 27,633 4,889 86 4,448
Canada 9,626 15,144 3,709 592 ) 539
France 2,247 3,535 1,851 195 21 189
Germany. 11,240 12,899 3,210 532 30 418
Japan........... 3,500 20,215 . 950 91 3 --128
“Netherlands............cccoeueerinioneeas 13,600 23,100 5,188 1,368 22 1,263
Switzerland........cocccconrreneee 5,366 7,456 2,829 395 - 377
United Kingdom.........cccoeevvinneneee 15,754 24,352 7,044 1,869 4’ 1,803
Services: ’
Domestic corporations not foreign controlled......... 275,902 284,469 106,114 13,809 457 13,707
Foreign-controlled domestic corporations, total 2... 38,700 44,530 19,888 -35 350 314
Canada........ . 2,869 3,027 769 82 - 81
FPANCE....coovee ittt 1,895 2,328 809 -257 217 40
Germany. 1,242 1,409 426 57 - 57
JAPAN....oc it e 9,473 10,817 4,876 324 86 410
Netherlands. . 6,257 7,363 3,158 28 3 30
SWItzerand..........occcorrecernineereeesiene s 367 441 254 -12 - -12
United Kingdom. 8,371 9,354 4,351 -20 36 16

Footnotes at end of table.
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Table 2. -- Large Foreign-Controlled Domestic Corporations Compared to Other Large Domestic

Corporations: Selected Items and Percentages, by Selected Industrial Groupings and Countries--

Continued
[Al figures are estimates based on samples -- money amounts are in millions of dollars}]
Statutory special deductions Income
Selected industrial groupings, type of Net Net subject
corporation, and selected countries income Deficit Total operating loss to
deduction tax
(13) {14) {15) (16) (17)
All industries?:
Domestic corporations not foreign controlled.............ccovcccrrnneee 450,846 46,702 101,165 22,529 350,343
Foreign-controlled domestic corporations, total 2 30,229 15,132 6,309 5,218 24,136
Canada 2,684 1,283 817 532 1,909
France 1,363 1,209 182 166 1,182
Germany 2,392 2,039 562 448 1,852
JAPAN.....ccrcrene et e 4,900 3,897 1,392 1,338 3,532
Netherlands 4,231 930 691 482 3,614
Switzerland 1,886 1,072 388 341 1,498
United KINGAOM.......coiiiiiii it siessssssasss e ssennses 6,917 1,739 1,253 995 5,695
Manufacturing:
Domestic corporations not foreign controfled............couocevninveenn. 161,932 17,762 14,120 7,382 148,398
Foreign-controlled domestic corporations, total 2..... 14,645 5,732 2,882 2,218 11,878
Canada 1,033 453 509 253 566
France 883 852 104 95 779
Germany. 1,386 598 323 239 1,084
JADAN......cveacreierieeienrcensans it vensseease tsre s tben s s s e sesbse shsnbessbanas 1,389 1,235 452 427 949
Netherlands 2,137 419 356 285 1,784
Switzerland 1,359 167 148 134 1,210
United Kingdom..........cccceconeemvinsennnee 3,356 673 573 426 2,812
Wholesale trade:
Domestic corporations not foreign controlled 10,505 1,123 582 389 9,940
Foreign-controlled domestic corporations, total 2................ee..... 3,733 3,039 883 841 2,858
Canada 146 100 9 9 137
France........... RSO OPUUOT 109 24 16 16 93
Germany. 351 1,359 143 137 208
JAPAN....coonitee s 1,562 1,016 359 348 1,209
Netherlands 221 64 55 41 167
Switzerland 11 6 21 20 90
United Kingdom 682 146 116 11 568
Finance, insurance, and real estate:
Domestic corporations not foreign controlled 177,846 12,818 78,853 8,967 99,614
Foreign-controlled domestic corporations, total 2.......................... 7,425 2,977 1,370 1,103 6,129
Canada 915 376 121 104 793
France. 207 18 30 25 178
Germany.. 419 1 77 53 343
JBPAN. ....otecerrrreeeeerarseessnseraresensasesssansessaerenessenencosensasaeeseseses 1,142 1,270 160 142 988
Netherlands. 1,483 220 142 69 1,398
Switzerland 397 19 215 184 181
United Kingdom 2,244 441 484 401 1,760
Services:
Domestic corporations not foreign controlled 15,881 2,173 1,664 1,278 14,224
Foreign-controlled domestic corporations, total 2............c.ccveene 1,358 1,043 559 509 812
Canada. 117 36 55 55 62
France..........covveene Cetereneresanersraneteanres 75 115 6 6 69
Germany 85 28 3 3 82
Japan 626 216 378 378 248
Netherlands. 155 124 79 29 89
Switzerland 1 14 1 1 -
United Kingdom.... 233 217 32 32 201
Footnotes at end of table.
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Table 2. -- Large Foreign-Controlled Domestic Corporations Compared to Other Large Domestic
Corporations: Selected Iltems and Percentages, by Selected Industrial Groupings and Countries--
Continued
[All figures are estimates based on samples -- money amounts are in millions of dollars] . ) )
Income tax before credits “‘Credits © " | Total
Selected industrial groupings, type of Altemative Foreign. income
corporation, and selected countries Total Reguiar tax minimum Total tax tax after
tax credit credits
. (18) (19) (20) (1) (22) " (23)
All industries': - - :
Domestic corporations not foreign controlled......... 126,288 122,168 3,689 31,202 21,155 95,086
Foreign-controlled domestic corporations, total 2... 9,059 8,411 609 2,07 1,428 6,988
€anada. ..o meeeecicirinnc e e 695 664 27 60 7 634
France...... 432 411 18 117 93 314
Germany.. 747 644 99 154 84 ' 593
Japan....... 1,469 1,228 236 176 140 1,293
Netherlands..........cccooeveecnniiinneceinnens 1,329 1,262 62 182 52 1,148
Switzerland.... et e s ... 555 |__ . S22 |__ __31__}. - ..106-) - 40~| -— —-449- -
T ONited KiGdom....coorveeeeeeeeeeev et 2,087 1,987 90 268 167 1,819
Manufacturing: _ _ .
Domestic corporations not foreign controlled......... 53,089 51,792 1,070 22,004 15,405 31,085
Foreign-controlled domestic corporations, total 2... 4,362 4,140 201 1,281 886 3,082
CANAAA. -...re s reerereree e s e es 210 196 13 19 3 191
France...... . 287 272 14 77 56 210
Germany.. 408 | _@gmm | . _ 28 _J_ __ __ 99 § .. __ _62_|_ . -309—.-| -
Japan... R 7 330 31 29 13 333
Netherlands. . 652 623 26 119 10 ' 533
SWIZEMIANG. ...t 437 422 12 103 40 333
United KiNGAOM.........ccovuurrecrerrmmaucrruenssersecsssaesns 1,037 980 51 163 81 .. . 874
Wholesale trade: ) _—
Domestic corporations not foreign controlled......... 3,494 3,451 31 464 354 3,031
_Foreign-controlied domestic corporations, total2..|_. _ . _1,233. . - 891 |- -236~-]--- - - -—63--]— ~35 1,169 -
Canada 49 47 1 ) @) 49
France... 33 32 () 4 4 29
Germany... 120 72 48 6 3 114
Japan........ 581 419 158 17 11 563
Netherlands.. . 74 58 16 10 () |64
Switzerand..........cccoiicecrnniviien s 33 31 2 1 e | 33
United KinGdom........cecveeiiierenminniiceeniinisens 206 198 7 18 17 188
Finance, insurance, and real estate: . - .
Domestic corporations not foreign controlled......... 36,000 34,711 1,256 5,298 3,946 30,701
Foreign-controfled domestic corporations, total 2... 2,209 2,140 62 176 99 2,033
Canada . 280 277 2’ 22 @) 258
France... 64 62 2 34 33 30
GBIMANY.....c.crriiimrrimnscissiensrsess s iseserssansanes 122 120 2 33 17 - 89
JAPAN. ..ot 367 345 24 41 28 326
Netherlands.. 493 489 2 18 ‘8 .| 475
Switzerland...... . 78 63 15 2 (O] 76
United Kingdom..........ccovueerinnnnnnenernnncinineines 630 615 11 1 8 619
Services: ]
Domestic corporations not foreign controlled......... 5,035 4,950 65 860 . 546. 4,176
Foreign-controlled domestic corporations, total 2... 313 282 28 119 115 .. 193
Canada . 25 21 4 1 ) - 24
France... 24 24 (3 ) ® 24
Germany... 29 28 ®) 2 1 27
Japan....... 109 87 21 79 79 29
Netherlands.. 33 31 1 5 5 27
SWItZErland........cooveeriecrecercere e eeeene () - ®) - - (3)
United Kingdom.........cocoienvininenivnecnneininninn. 73 70 2 31 29. 41
Footnotes at end of table. -
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Table 2. -- Large Foreign-Controlled Domestic Corporations Compared to Other Large Domestic
Corporations: Selected items and Percentages, by Selected Industrial Groupings and Countries--

Continued :
{All figures are estimates based on samples -- money amounts are in millions of doflars}
Percentages
Selected industrial groupings, type of Number of returns Number of returns with Net worth Cost of sales and
corporation, and selected countries with net income total income tax after credits "DB" operations "DB"
"DB" total number of returns total assets business receipts
(24) (25) (26) (27)
All Industries':
Domestic corporations not foreign controlled......... 80.91 69.57 30.37 63.71
Foreign-controlled domestic corporations, total 2... 64.60 67.47 22.20 72.49
Canada rerbererree sttt e sneeneseaenten 61.60 65.82 20.99 63.70
France.......cuccceominienmcriccsnmnnnncssnnnns 70.14 71.53 23.20 78.18
Germany 77.16 79.19 27.94 70.14
Japan 59.69 64.06 15.34 83.89
Netherlands. 64.98 69.12 29.72 70.68
Switzerand 75.23 77.98 18.08 52.19
United Kingdom. 67.99 70.96 21.21 61.69
Manufacturing:
Domestic corporations not foreign controlled......... 78.77 80.49 33.43 67.82
Foreign-controlled domestic corporations, total 2... 65.97 69.69 34.00 68.27
Canada. 66.99 66.02 36.86 71.09
FRANCE.....cveirieirieeerrcir s aen et esaes 66.15 70.77 35.61 70.14
GOIMEANY...c.cormiemrrrcrieenms i e ssressssssssseensatees 78.13 83.33 40.67 68.83
Japan 56.07 61.21 31.97 80.84
Netherlands 65.75 69.86 49.02 74.39
SWItZEAANG........ceecrerrccrere e 81.13 83.02 21.80 48.12
United Kingdom 70.31 75.00 19.37 57.85
Wholesale trade:
Domestic corporations not foreign controlled......... 82.40 81.60 21.28 86.50
Foreign-controlled domestic corporations, total 2... 71.78 72.25 20.04 86.47
Canada.... 46.67 56.67 29.66 82.44
France............ 86.36 86.36 35.19 85.08
GEIMANY ...t e ases 77.05 73.77 20.04 85.26
Japan....ccooeees 72.95 77.05 19.29 87.47
Notherlands 74.36 76.92 13.63 84.40
Switzerland 95.83 95.83 37.54 75.90
United Kingdom 66.67 61.54 21.28 83.69
Finance, insurance, and real estate:
Domestic corporations not foreign controlled......... 85.69 50.01 28.70 61.52
Foreign-controlled domestic corporations, total 2... 62.40 63.43 11.33 40.36
66.67 69.23 8.92 38.53
65.38 69.23 5.67 82.38
88.89 88.89 17.40 28.56
44.12 45.10 7.33 27.14
Netherlands...........ccecvrmvcirinnennrii . 72.22 72.22 14.19 38.15
Switzerdand....... 84.62 84.62 14.58 52.72
United Kingdom. 75.76 78.79 15.06 44.71
Services:
Domestic corporations not foreign controlled......... 73.39 74.07 37.22 38.46
Foreign-controlled domestic corporations, total 2... 56.41 58.97 39.78 51.39
Canada.......... . 70.00 75.00 28.20 26.80
France....... 60.00 60.00 22.62 42.69
GOIMANY.....ccicresriesie e sssat e 83.33 83.33 16.57 34.30
Japan 40.63 50.00 43.88 51.47
Netharlands..........coccivccmenivienninn. 63.33 60.00 38.76 50.47
Switzerland hd e 8.81 69.21
United Kingdom... 62.50 62.50 43.35 51.98
- Footnotes at end of table.
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Table 2. -- Large Foreign-Controlled Domestic Corporations Compared to Other Large Domestic
Corporations: Selected ltems and Percentages, by Selected Industrial Groupings and Countries—

Continued

[Afl figures are estimates based on samples -- money amounts are in millions of dollars)

Selected industrial groupings, type of

Percentages -- Continued

Net income (less deficit)

" Net operating loss

comoration, and selected countries "DB” . : deduction "DB"
’ ’ . Total assets Net worth Total receipts net income
(28) (29) - (30} (31)
All industries:
Domestic corporations not foreign controlled......... 245 8.05 5.99 5.00
Foreign-controlled domestic corporations, total 2... 0.79 3.56 1.34 17.26
Canada 0.86 4.09 '1.68 19.82
France 0.17 0.73 0.24 12.18
GEIMANY......covrrereearerriecentrnmtetesseesreseressecsesssers 0.26 0.93 0.31 18.73
Japan.......o i .0.20 1.29 0.31 27.31
Netherlands....... 1.06 3.58 2.24 11.39
Switzerland.................. e, evvvimsenseennnnee | 073 | . 401 _ . ... —-156.— - -|—— —- 1808 -- - = |-
=7 United Kingdom. ... e 1.57 7.42 299 1438
Manutacturing: :
Domestic corporations not foreign controlied......... 4.44 13.28 5.45 4.56
Foreign-controlled domestic corporations, total 2... 1.58 4.65 1.89 15.15
Canada........cccoovicrvrenncnen. et e 1.13 3.07 1.41 24.49
France 0.07 0.19 0.09 10.76
Germany 153 D 3.75 _ 180 _ . __ - 1724 o |
o JAPAN. T T e e e | 0.30 - 0.95 0.25 " 30.74
Netherlands...........ceveinnivennieninnninn, 1.36 278 211 13.34
Switzerland.... 2.72 12.49 325 9.86
United Kingdom.........c.occiecinmninncionenissonnacsens 232 11.98 288 . 1269
Wholesale trade: o o
Domestic corporations not foreign controlled......... 2.68 12.60 1.88 3.70
_ Foreign-controlled domestic corporations, total2..]. . .. .035. . _}. - 1.73--- - -- - 0:419- - - 2263 - T
B o0 - '1.00 337 0.60 6.16
FIANCE... .. ciecer e ceescerereccssst ettt ceres 2.36 6.70 1.49 14.68
GEIMANY..c.c.cemereeniinirnisrariresererns -4.48 -22.36 -3.07 39.03
JAPAN. L erevoveesseveeeesessssas e sssas e saseeeessesassesen 0.45 235 0.24 2228
Netherlands......... 1.61 11.85 0.89 18.55
Switzerland............ 3.94 - 10.50 2.40 18.02
United Kingdom 3.00 14.11 1.78 16.28
Finance, insurance, and real estate: ' ¢
Domestic corporations not foreign controlled......... 1.61 5.61 11.08 5.04
Foreign-controlled domestic corporations, total 2... 0.49 4.30 3.58 14.86
Canada.........co.... 0.62 6.90 3.43 11.37
France : 0.58 10.20 5.07 12.08
GEIMNANY.....c..eerrenrsrearneerisnrssreerassssseesissassrasesesss 0.88 5.05 3.1 12.65
Japan........een. -0.04 -0.60 -0.64 12.43
Netherlands... 0.83 5.88 5.16 4.65
SWItZENANG......e ot enis 0.59 4.08 4.80 46.35
United Kingdom.........ccoereiminiimcnmnesnons 1.20 7.96 6.88 17.87
Services: :
Domestic corporations not foreign controlled......... 4.26 11.46 4.60 - 8.05
Foreign-controlled domestic corporations, total 2... 0.26 0.66 0.71 37.48
Canada.......co.cceveenne : 233 8.26 2.61 47.01
France.....c.cooeeeennen : 0.94 -4.14 -1.93 8.00 -
GOIMANY....veureerrreeceerernrreeraessereenssesesenssssossesacss 2.43 14.69 3.89 3.53
JAPAN. .t 1.15 2.63 3.68 60.38
Netherlands. 0.21 0.53 0.41 18.71
Switzerland......... -1.29 -14.63 -2.80 100.00
United Kingdom. 0.10 0.22 0.17 13.73

Footnotes at end of table.
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Table 2. -- Large Foreign-Controlled Domestic Corporations Compared to Other Large Domestic
Corporations: Selected Items and Percentages, by Selected Industrial Groupings and Countries--

Continued

[All figures are estimates based on samples -- money amounts are in millions of doflars}

Percentages -- Continued

Selected industrial groupings, type of Income subject to tax Total income tax after credits
corporation, and selected countries "DB" "DB"
Total assets Net worth Total receipts Total assets Net worth Total receipts
(32) (33) (34) {35) (36) (37)
All industries®: :
Domestic corporations not foreign controlled......... 2.12 6.98 5.19 0.58 1.89 1.41
Foreign-controlled domestic corporations, total 2... 1.26 5.70 2.14 0.37 1.65 0.62
Canada......cccoeeririvennnens 117 5.57 229 0.39 1.85 0.76
France 1.30 5.61 1.85 0.35 1.49 0.49
Germany 1.37 490 1.63 0.44 1.57 0.52
Japan 0.70 4.56 1.09 0.26 1.67 0.40
Netherlands 1.16 3.92 2.46 0.37 1.25 0.78
Switzerland 1.33 7.38 2.86 0.40 221 0.86
United Kingdom........ 1.73 8.16 3.29 0.55 2.61 1.05
Manufacturing:
Domaestic corporations not foreign controlled......... 4.57 13.67 5.61 0.96 2.86 1.18
Foreign-controlled domestic corporations, total 2... 2.1 6.19 2.52 0.55 1.61 0.65
Canada. 1.10 3.00 1.38 0.37 1.01 0.47
France.. 1.79 5.03 2.31 0.48 1.36 0.62
Germany 2.10 5.16 220 0.60 1.47 0.63
Japan.. 1.88 5.88 1.55 0.66 2.06 0.54
Netherlands 1.42 2.89 219 0.42 0.86 0.66
Switzerland 2.76 12.68 3.30 0.76 3.49 0.91
United Kingdom....... 2.43 12.55 3.02 0.76 3.90 0.94
Wholesale trade:
Domestic corporations not foreign controlled......... 2.84 13.35 2.00 ' 0.87 4.07 0.61
Foreign-controlled domestic corporations, total 2... 1.43 713 0.79 0.58 292 0.32
Canada........o.eeeern 2.98 10.04 1.78 1.06 3.59 0.64
France. 2.58 7.33 1.63 0.80 2.29 0.51
Germany...... 0.92 461 0.63 0.51 2.53 0.35
Japan 1.00 5.19 0.54 0.47 242 0.25
Netherlands. 1.72 12.60 0.95 0.66 4.83 0.36
Switzerland.... 3.38 9.00 2.05 1.24 3.30 0.75
United Kingdom 3.18 14.96 1.89 1.05 495 0.62
Finance, insurance, and real estate:
Domestic corporations not foreign controlled......... 0.97 3.39 6.69 0.30 1.04 2.06
Foreign-controlled domestic corporations, total ... 0.67 5.92 4.94 0.22 1.96 1.64
Canada.... 0.91 10.16 5.04 0.28 3.30 1.64
France 0.55 9.61 4.77 0.09 1.62 0.80
Germany 0.72 4.15 2.55 : 0.19 1.08 0.66
JAPAN.....ciiiie e e 0.34 4.64 4.91 0.11 1.53 1.62
Netherlands. 0.92 6.51 571 0.31 2.21 1.94
Switzerland 0.29 1.96 2.31 0.12 0.82 0.97
United Kingdom 1.17 7.77 6.71 0.41 2.73 2.36
Services:
Domestic corporations not foreign controlled......... 4.43 11.89 4.77 1.30 3.49 1.40
Foreign-controlled domestic corporations, total 2... 0.68 1.70 1.82 0.16 0.40 0.43
Canada........... 1.78 6.32 199 0.69 245 0.77
France..... 1.61 7.14 3.33 0.56 2.48 1.18
Germany... 3.50 21.13 5.59 1.15 6.96 1.84
Japan. 0.70 1.59 2.23 0.08 0.19 0.26
Netherlands 0.61 1.58 1.20 0.19 0.48 0.37
Switzerland 0.00 0.00 0.00 0.01 0.07 0.01
United Kingdom..... 1.20 2.76 2.15 0.24 0.56 0.44

** Not shown to avoid disclosure of information about specific corporations. However, the data are included in the appropriate totals.

"DB": Divided by.

* Includes industrial groups not specifically listed.
2 includes countries not specifically listed.

3 Less than $500,000.

NOTES: This table presents separate data for the 7 largest countries, based on total receipts (column 6) for 1993, at the all-industries level. "Large”
corporations are those with total assets of $250,000,000 or more, and/or with business receipts of $50,000,000 or more (total receipts were used in lieu of
business receipts for the finance, insurance, and real estate group). Data from corporations that filed Forms 11208 and 1120F are excluded from this table.
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" by Daniel S. Holik and Sarah E. Nutter

tatistics of Income studies of large “foreign-owned”

domiestic corporations, conducted annually begin-

ning with Tax Year 1988, reflect the substantial
and increasing interest in ditect foreign investment in the *
United States {1]. For Tax Year 1992, large “foreign- -
owned” domestic corporatlons reported amounts received
of $63.1 billion and payments of $139.2 billion in
transactions with 6,708 related foreign persons. These 366
large domestic corporations (with total receipts of $500
million or more) also 'reported outstanding balances at the
end of the accounting penods of $67.9 billion in loans
received from, and $19.2 billion in loans granted to, the

same related foreign persons (Table 1 ).

" Antouints Received from, and Payments eo, R
Related Foreign Persons

Sales ‘and purchases of stock in trade accounted for the
majority of the total amounts received from, and payments
to, the 6,708 related foreign persons. Large foreign-

* purchased $120.8 billion of stock in trade during 1992,
nearly 78 percent and 87 percent of the total amounts
received and the total amounts paid, respectively. Al-
though foreign-owned domestic manufacturers reported

- |- transactions with the largest number (4,445) of related- — - -

foreign persons, foreign-owned domestic wholesalers and
retailers reported the largest dollar volume of transactions
(Table 1). Transactions reported by foreign-owned
domestic wholesalers and retailers accounted for more
than half of the total amounts received ($35.4 billion) and
the total amounts paid ($82.5 billion ).

Mcier Industrial Divisions of Fereign-Owned
Corporations

The dominance of manufacturers, and wholesalers and
retailers in the statistics presented can be shown in another
way-—almost 80 percent of the 366 large foreign-owned
domestic corporations were classified in the manufactur-
ing and wholesale and retail trade industrial divisions
(Figure A). Corporations in the finance, insurance, and
real estate division accounted for an additional 13 percent
of the returns classified. The remaining returns were
almost equally divided between services, mining, trans-
portation and public utilities, and construction.

This article was written by Daniel S. Holik and Sarah E.
Nutter, economists with the Special Studies and Publica-
“tions Branch, Returns Analysis Section, under the direc-
tion of Chris Carson, Chief.
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Figure A

Foreigh-Owned Domestic Corporations by
Industrial Division, Tax Year 1992

~owned domestic corporations sold $49.0 billion-and~ — — -]~

Transportation and
public utilities
© o 25%

NOTE: Detail may not add to total because of munding

Coumry of Residence of Reluled Forelgn Persons
Over 50 percent of the related foreign persons were
“residents” (see Explanation of Selected Terms) of one of

 the following eight countries: Australia, Canada, France,

Germany, the Netherlands, Japan, the United Kingdom,
and Switzerland. Transactions with related foreign
persons in these eight countries of residence accounted for
77 percent of the total amounts received and 80 percent of
the total amounts paid (Table 2). Transactions with
related persons from Japan, the largest source of amounts
received and amounts paid, accounted for $22.8 billion
(36 percent) and $64.8 billion (47 percent) of the totals,
respectively. Nearly all of both the amounts received and
the amounts paid connected with Japanese related persons
were sales and purchases of stock in trade, primarily to or
from foreign-owned domestic wholesalers and retailers.
These wholesalers and retailers reported sales and '
purchases of stock in trade with Japanese related persons
of $19.2 billion and $55.1 billion, respectively (Table 3).

Stock-in-trade transactions generally dominated the
amounts received and the amounts paid reported in con-
nection with related foreign persons in other top countries
of residence (besides Japan), as well. Foreign-owned
domestic wholesalers and retailers reported the majority of
the stock-in-trade transactions with United Kingdom
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related persons: 74 percent of the total sales ($7.6 billion)
and 50 percent of the total purchases ($12.1 billion) of
stock in trade, respectively. In transactions with Canadian
related persons, foreign-owned domestic manufacturers
accounted for 62 percent of the $3.6 billion in sales and 65
percent of the $7.2 billion in purchases of stock in trade.
Sales and purchases of stock-in-trade transactions also
comprised the largest dollar volumes of transactions for
related parties “residing” in France, Germany, and Swit-
zerland.

Nearly all of the reported insurance transactions were
between foreign-owned domestic insurance companies
and Canadian related persons. These foreign-owned
domestic insurance companies reported Canadian related-
party transactions amounting to $2.7 billion out of the
$2.8 billion total received for insurance premiums and
$2.5 billion out of the $2.9 billion total paid for such
premiums.

Amounts Borrowed and Loaned from Related
Foreign Persons

Overall, based on year-end balances, foreign-owned
domestic corporations borrowed $67.9 billion, almost four
times the amount they loaned ($19.2 billion) to related
foreign persons during 1992. Interest income received
and the interest paid expense reflect these borrowing
differences; interest paid to related foreign persons of
$5.4 billion exceeded the $1.1 billion of interest received
by far. By the end of 1992, the total amount of loans
outstanding from related foreign persons decreased by
nearly 8 percent from a beginning balance of $73.5
billion, while amounts loaned to related foreign persons
increased by 17 percent from a beginning balance of
$16.4 billion. Transactions with related foreign persons
whose residence was in the United Kingdom comprised
the largest single portion of the loan transactions, account-
ing for $26.4 billion (39 percent) of the loans received and
$10.2 billion (53 percent) of the loans granted. Approxi-
mately three-fifths of these loan transactions with related
foreign persons in the United Kingdom were reported by
foreign-owned domestic manufacturers. Transactions
with related foreign persons whose residence was in the
Netherlands comprised the second largest portion of the
loan transactions, accounting for $13.0 billion (19
percent) of the loans received and $4.6 billion (24 percent)
of the loans granted.

A Comparison of Tax Years 1991 and 1992
Statistics

Figure B presents selected items from the foreign-owned
domestic corporations data for Tax Years 1991 and 1992
[2]. While the number of large foreign-owned corpora-

tions reporting transactions with related foreign persons
increased by 6 percent from 1991 to 1992, the number of
related foreign persons reported increased by 16 percent.
Interest received and interest paid amounts declined from
Tax Year 1991 to 1992, reflecting a general decline in
interest rates. Caveats to these year-to-year comparisons
of the data are necessary. First, patterns of transactions
between a foreign-owned domestic corporation and
related persons may or may not be repeated on a year-to-
year basis. Second, a two-year comparison of these data
may not show changes that could be evident if a longer
time series were available. Additional information about
the year-to-year comparability of the data is presented
below under Data Sources and Limitations.

Legislative History

Even before the Tax Equity and Fiscal Responsibility Act
of 1982 (TEFRA), U.S. parent corporations were required
to report transactions with and between their foreign
affiliates [3]. However, no similar reporting requirements

Figure B

Foreign-Owned Domestic Corporations with Total
Receipts of $500 Million or More: Selected Iltems
for Tax Years 1991 and 1992

{Money amounts are in billions of dollars]

ltem 1891 1992
Foreign-owned domestic corporations
with total receipts of $500 million or more
Number of returns 344 366
Total assets...... 1,181.31 1,317.3
Total receipts.... 761.0 808.0
Income subject t0 U.S. taX.......c.cccrerercccermnvenennrrecrenenene 13.7 14.5
Total U.S. income tax after credits.........c.veeneernrivennnd] 37 4.1
Transactions between foreign-
owned domestic corporations and
related foreign persons

Number of related foreign persons..........ccoceevcvinncnnnes 5,807 6,708
Amounts received from related foreign persons:

Total (excluding loan balances)'.........ccovvrrecrrerenen. 60.5 63.1
Sales of stock in trade..........cccenevvirivenmencrneccnnnes 46.9 49.0
Sales of other tangible property ..........ccccconvveuennnd 0.8 07
Consideration received for services............c.eeu... 3.1 3.0
Interest received 1.6 11
Premiums received for insurance or reinsurance. 1.3 2.8

Amounts borrowed, ending balance.......................... 63.5 67.9

Amounts paid to related foreign persons:

Total (excluding loan balances).........ccovvirininennee 134.0 138.2
Purchases of stock in trade 114.4 120.8
Purchases of other tangible property................... 4.8 26
Consideration paid for Services............cccuuivrrcnunees 21 2.1
Interest paid........... et 6.5 54
Premiums paid for insurance or reinsurance........ 27 3.1

Amounts loaned, ending balance..................coo......... 18.8 19.2

tIncludes items not shown separately.

NOTE: Detail may not add to totals because of rounding.
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...reported on Form 5472, Information Return of a 25 Per-_ ____|.

existed for transactions between domestic subsidiaries
(i.e., incorporated in the United States) of foreign
corporations or foreign corporations (i.c., incorporated
abroad) engaged in a U.S. trade or business and their
related foreign affiliates. Concemed that these related-
party transactions. could be manipulated to avoid U.S.
taxation, Congress added new reporting requirements as
part of TEFRA to provide the Internal Revenue Service
with more information about the nature and amount of
these transactions. Under Internal Revenue Code section
6038A, domestic corporations that are 25-percent or more

‘owned by a foreign person and foreign corporations

engaged in a U.S. trade or business must report transac-
tions with related foreign persons. The transactions are

cent Foreign-Owned U.S. Corporation or a Foreign
Corporation Engaged in a U.S. Trade or Business. Form
5472 was requlred to be filed with corporation income
tax returns for tax years beginning after December 31,
1983

~The Omnibus Budget’ Reconcﬂlatlon Acts (OBRA) of ~

1989, 1990, and 1993 modified section 6038A penalties
and other filing and reporting requirements. In general,
these-modifications to section 6038A were motivated by
continuing concerns that foreign-owned domestic corpo-
rations couldstill manipulate transactlons S0 as to’ av01d
U. S. taxation.

Data Sources and Limitations

The foreign-owned domestic corporation statistics, col-
lected annually starting with 1988, include data from
Forms 5472 for all U.S. corporations with total receipts
of $500 million or more that were (a) owned (25-percent
or more) by a foreign person and reported transactions
with related foreign persons and (b) were included in the
Statistics of Income sample of U.S. corporation income
tax returns with accounting periods ending July 1992
through June 1993 {4]. In addition, the Form 5472 study
sample is longitudinal—once a corporation is selected for
inclusion, the corporation’s income tax return is included
in all future Form 5472 studies, regardless of the size of
its total receipts [S]. (It should be noted that the 366 large
foreign-owned corporations included in the study sample
for 1992 may include certain returns not included in
1991, due in part to the $500 million dollar total receipts
threshold for sampling, and may not include all of the
344 corporations sampled for 1991, since certain 1992
returns were unavailable for statistical processing).

The corporation Statistics of Income sample included
approximately 81,000 income tax returns chosen_from the
3.9 million returns filed for Tax Year 1992. These
returns were selected after administrative processing was

complete, but before any audit examinations [6]. Corpora-
tions with total receipts of $500 million or more were
included among the returns selected at the 100-percent rate
for the sample. Only domestic corporations are included in
the statistics; foreign corporations engaged in a U.S. trade
or business (filing Form 1120F) were not included, even
though they may have filed Forms 5472 for transactions

with related foreign persons [7].

The statistics in this article augment the data for some of
the companies included in the Statistics of Income data for
domestic corporations “owned” by foreign persons [8].
For 1992, the 366 large foreign-owned domestic corpora-
tions filing Forms 5472 accounted for less than 1 percent
of the returns, but approximately 67 percent of the $2.0

trillion in total assets, and approximately 66.percent of the - |-

$1.2 trillion in total receipts.reported by all domestic
corporations that were 25-percent-or-more owned by
foreign persons (Figure C).

Total assets and total receipts of the large foreign-owned
domestlc corporatlons ﬁlmg Forms 5472 account for ap-

 receipts réported by all other domestic corporations [9]
“Income subject to U.S. tax” and total U.S. income tax after
credits account for approximately 4 percent of the i 1ncome
and tax reported by all other domesnc corporanons

Explcnuhon of Seleded Terms

Amounts Borrowed and Loaned — Because the beginning
and ending balances reflect only the amounts outstanding

Foreign-Owned and Domestic Corporatlons,
Tax Year 1992

[Money amounts are in billion of dollars]

"Foreign-owned” Al 25 -
domestic © | percent or Al
corporations with more other
Item total receipts of foreign- domestic
$500 miltion or owned . corporations‘,:
more and filing domestic
Form 5472 corporations { -
)] 2 3
Number of retumns........ 366 54,508 3,804,783
Total assets.................. 1,317.3 1,958.6 18,043.4
Total receipts................ 808.0 1,228.7 10,435.6
Income subject to .
U.S. taX.ceeecnrnenne 14.5 25.6 .+ 349.7,
Total U.S. income
tax after credits.......... 41 - 75 93.0

'Includes a few foreign life insurance corporations filing Form 1120L.
See footnote 7 at the end of this article.
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at the beginning and end of the year, respectively, these
amounts may not equal the actual amounts borrowed and
loaned during Tax Year 1992.

Country of Residence of Related Person—The income
tax regulations related to Code section 6038A require that
“each country in which each 25-percent sharcholder files
an income tax return as a resident under the tax laws of
that country” be reported on Form 5472 for each related
foreign person (Regulation section 1.6038A-2). The
statistics in Table 2 are based on this reported residence of
the related foreign person and, within this meaning, the.
related foreign person is a “resident” of a particular
foreign country.

Foreign-Owned Domestic Corporation—For purposes
of these statistics, a domestic corporation was considered
foreign-owned if at least 25 percent of the total voting
power of all classes of stock entitled to vote, or 25 percent
of the total value of all classes of stock of the corporation,
was owned, directly or indirectly, at any time during the
tax year, by a single foreign shareholder (usually a foreign
parent corporation). This is in contrast to the other Statis-
tics of Income data on foreign-controlled domestic corpo-
rations which are based on 50-percent or more ownership
by a foreign person [10].

Foreign Person.—The term “foreign person” generally
includes: (1) any partnership, association, company, or
corporation that was not created or organized under the
laws of the United States or the laws of any State; (2) any
individual who is not a citizen or resident of the United
States; (3) any individual who is a citizen of a U.S. pos-
session, but is not otherwise a U.S. citizen or resident; and
(4) any foreign trust, estate, or government. For the most
part, the foreign persons referred to in the statistics are
corporations. See also “related person,” below.

Number of Foreign Persons—The data shown in the
tables generally represent the number of Forms 5472
appended to the 366 income tax returns filed by corpora-
tions with total receipts of $500 million or more that were
owned 25-percent or more by a foreign person. Domestic
member corporations of an affiliated group that filed a
consolidated income tax return could also join in filing a
consolidated Form 5472 for transactions with a given
foreign related person. However, some affiliated domestic
corporations that could have filed consolidated Forms
5472, filed separate forms instead. When these forms
were identified during statistical processing, the informa-
tion on them was combined, and the result treated as a
single Form 5472 for consistency. To this extent, the
“number of persons” understates the actual number of
Forms 5472 attached to the 366 income tax returns in-
cluded in the statistics.

OPEC Countries—Summary statistics are provided
(Table 2) for the following Asian countries that were
members of the Organization of Petroleum Exporting
Countries (OPEC) for 1992: Iran, Iraq, Kuwait, Qatar,
Saudi Arabia, and the United Arab Emirates. Data for
non-Asian OPEC members are not shown by country.

Related Person—Persons related to the domestic
corporation that filed a Form 5472 include the 25-percent-
or-more foreign shareholder, any person that was related
to the reporting corporation or the 25-percent-or-more
shareholder (as described in Internal Revenue Code
sections 267(b) or 707(b)(1)), or any other person that was
related to the reporting corporation within the meaning of
Internal Revenue Code section 482 (covering allocation of
income and deductions among taxpayers) and the associ-
ated income tax regulations. See also “number of foreign
persons,” above. .

Total Receipts.—Total receipts is the total “positive”
income of the domestic corporation as reported on its U.S.
corporation income tax return. It was derived from the tax
return as follows: included items (1) gross taxable receipts
(before deduction of cost of sales and operations, and
ordinary and necessary business expenses) and (2) tax-
exempt interest received from state and local government
obligations. Excluded items were: (1) other nontaxable
income recognized by the corporation and (2) certain
taxable income from related-foreign corporations only
constructively received. Long-term capital gains were
excluded for Regulated Investment Companies.

Notes and References

[1] A “domestic” corporation is incorporated in the
United States, while a “foreign” corporation is
incorporated abroad. For purposes of the 1992
study, “large” corporations had total receipts of $500
million or more. Additional information about terms
(such as “related persons™) used in this section is
provided in the Explanation of Selected Terms
section at the end of this article.

[2] The Statistics of Income studies of foreign-owned
corporations for Tax Years 1988 through 1990
included data from Forms 5472 for all foreign-owned
U.S. corporations with total receipts of $1 billion or
more, while the Tax Year 1991 and 1992 studies
included data for all foreign-owned U.S. corporations
with total receipts of $500 million or more. Conse-
quently, direct comparisons of the data for these
periods are not appropriate.

[3] See Nutter, Sarah E., “Controlled Foreign Corpora-
tions, 1990,” Statistics of Income Bulletin, Summer
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1994, Volume' 14, Number 1 and Green, Kathryn A., -|’ income tax returns for 1992, see Statistics of In-.
“Controlled Foreign Corporations, 1992” Statistics of ..come—1992, Corporation Income Tax Returns. .-
Income Bulletin, Wmter 1995-1996, Volume 15, . . . iy -
Number 3. . | [7) Foreign corporations engaged in a U.S. trade or
' ' business file Form 1120F. For Tax Year 1992, 33
[4] Additional information about SOI Form 5472 studies Form 1120F returns with $500 million or more of
for Tax Years 1988 through 1991 may be found in the total receipts and having 671 Forms 5472 qualified
following Statistics of Income Bulletin issues: Tax } for inclusion in the SOI Form 5472 study. However,
Year 1988, Summer 1992 (Volume 12, Number 1); . data from these returns were not included in the
Tax Year 1989, Spring 1993 (Volume 12, Number 4); - statistics presented. Data reported by a few foreign
Tax Year 1990, Summer 1994 (Volume 14, Number . life insurance companies filed on Form 1120L were
1); and Tax Year 1991, Summer 1995 (Volume 15, _ included in the statistics, to facilitate statistical
Number 1). : v . processing. ‘
[5] The use of total receipts as a criterion for inclusion of .~ |- [8] The statistics on domestic corporations controlled by'
—| =~ -U.S. corporation income tax returns.in the Form 5472 |- ... - forelgn persons for 1992 are reported in. ‘Hobbs, . .. .-
studies may lead to a possible “bias”. This “bias” may - James R., “Foreign-Controlled Domestic Corpora- ..
occur because classification of returns by criteria other ~ - tioms, 1992;” Statistics of Income Bulletin, Fall 1995,

Volume 15, Number 2. Statistics on domestic
corporations controlled by foreign persons for 1993

are reported in this issue of the Statistics of Income

- ---— -Bulletin:—See-Hobbs, James R., "Forelgn-Controlled -
Domestic Corporations, 1993."

than total receipts, such as total assets, could lead to
selection of a somewhat different set of large corpora-

“ tions. For example, corporation returns classified in the

" finance, insurance, and real estate industrial division =
may not have had large amounts of total receipts, but

may have had large amounts of total assets, when [9] The statistics on all U.S. corporations are reported in .
compared to corporation returns classified in the : - .- Statistics of Income—1992, Corporatzon Income T ax
wholesale and reta11 trade industrial dmslon - Returns.

[6] For more mformatlon on the sample of coxporatlon ’ [10] Hobbs, James R op czt
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Table 1.-Foreign-Owned Domestic Corporations with Total Receipts of $500 Million or More: Transactions
Between Corporations and Related Foreign Persons, by Selected Industrial Division of Domestic Corporation

[Money amounts are in thousands of dollars]

Total
Industrial division Number Total Total Income U.S. income
of assets receipts subject to tax after
retums U.S. tax credits
(4] (2) (3) 4) (5)

All Industries. 366 1,317,291,265 808,039,603 14,509,497 4,095,961
Mining 9 26,088,274 22,160,424 733,741 109,283
Lonstruction 4 1,621,942 4,038,736 71,724 8,355
Manufacturing 161 476,913,583 351,455,488 8,345,808 2,247,044
Transportation and public utilities.......................d 9 15,880,882 15,460,409 241,126 35,211
Wholesale and retail trade..........c..eecerennineciennen 124 159,904,734 307,988,557 2,401,457 732,214
Finance, insurance, and real estate.................... 49 616,303,220 95,811,674 2,649,589 938,135
Services 10 20,578,629 11,124,315 66,050 25,720

Transactions between foreign-owned
domestic corporations and related foreign persons
Amounts received from related foreign persons
Industrial division Number of Total Sales of Sales of Rents

related (excluding stock in tangible property and
foreign {oan balances) trade other than stock royalties
persons in trade

) (6) (7 8) 9 (10)

All industries 6,708 63,116,334 48,978,223 740,241 378,343
Mining 233 2,377,593 1,947,628 110,976 14,820
Construction 20 40,493 35,101 - -
Manufacturing 4,445 13,773,877 9,430,462 309,555 145,414
Transportation and public utilities 170 493,070 7.220 1,609 91,084
Wholesale and retail trade............... . 1,341 35,359,034 32,250,367 279,216 96,995
Finance, insurance, and real estate................... 297 10,655,094 5,283,513 38,240 30,030
Services 202 417,172 23,931 645 --

Transactions between foreign-owned
domaestic corporations and related foreign persons--continued
Amounts received from related foreign persons--continued
industrial division Sales, lease, Consideration for Premiums
license, of technical, Commissions Interest for insurance
intangible property managerial, or or reinsurance
rights like services
(11) (12) (13) (14) (15)

Al Induystries. 739,615 2,976,378 713,647 1,081,028 2,776,122
Mining - 187,926 10,277 90,993 586
CONSITUCHION. ....covveerrmierciisrstiernerrsnessanesesessons - 688 - 4,704 -
Manufacturing 478,281 1,694,616 101,957 294,554 3,259
Transportation and public utilities.......................d - 7,000 289,326 6,941 -
Wholesale and retail trade 31,017 1,005,915 179,833 196,954 258
Finance, insurance, and real estate............c....... - 74,330 131,441 419,572 2,771,771
Services 230,317 5,903 814 67,309 247

Footnotes at end of table.
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160,

Table 1.-Foreign-Owned Domestic Corporations with ,Totall Receipts of $500 Million or More: Transactions
Between Corporations and Related Foreign Persons, by Selected Industrial Division of Domestic Corporation

--Continued

[Money amounts are in thousands of dollars]

Transactions between foreign-owned
domestic corporations and related foreign persons--continued

Amounts received
from related Amounts borrowed Amounts paid to related
Industrial division foreign persons foreign persons
-<continued
Beginning Ending Total Purchases
Other balance balance (excluding of
loan balances) stock in trade

_ (16) _(17) (18) (19) (20)

_ _Allindustries............ e | 4TI2,737 | 73477,167 | 67,910,223 | 139,243,189 | = _ 120,752,648
Mining 14,387 1,297,505 1,820,219 1,631,933 1,254,992
CONSLTUCHON. ........corerircreerrenearesasesessernscrsanessnes RS 4,113 10,917 207,862 ) 190,39:13
Manufacturing 1,315,779 45,846,176 39,698,440 43,142,927 34,702,851
Transportation and public utilities...........c.c.c.......] 89,890 1,963,258 1,659,434 482,020 34,238
Wholesale and retail trade............c..cccoeervrvvenecnn. . 1,318,479 8,237,630 7,801,086 82,523,169 79,244,873
Finance, insurance, and real estate... 1,906,197 13,236,163 13,925,669 10,826,439 5,304,294

21,007

Services _ | 88006 | 2892321 | 2994457 | = 428839 :

Transactions between foreign-owned
domestic corporations and related foreign persons--continued

". Amounts paid to related foreign persons-continued

Industrial division Purchases of Rents Purchases, lease, | Consideration for
o T T T T “tangibleproperty |~ " "Tand”™ T | “license,of | technical, © ""Commissions” T
other than royalties intangible managerial, or
stock in trade 7 property rights like services
@1 (22) @3 (24) (25)

All Industrles 2,565,559 1,005,060 772,216 2,061,987 226,415
Mining 11,499 7,653 46,009 62,858 12,162
Construction - - - 14,947 -
Manufacturing....... 1,401,260 650,837 590,763 1,620,712 61,547
Transportation and public utilities....................... 8,344 38,102 450 41,126 4,652
Wholesale and retail trade 1,144,435 213,685 129,381 171,602 78,185
Finance, insurance, and real estate.................... - 1,900 470 148,107 69,401
Services. 22 92,883 5,143 2,634 469

Transactions between foreign-owned
domestic corporations and related foreign persons--continued
Amounts paid to related foreign persons--continued Amounts loaned
Industrial division . Premiums ’ Beginning Ending
Interest for insurance Other balance balance
or reinsurance
(26) (27) (28) {29 (30)

All industries. 5,393,000 3,072,657 3,393,647 16,444,988 19,159,166
Mining.... " 166,362 4,526 65,872 975,088 1,654,127
Construction 2,230 200 92 73,458 82,758
Manufacturing 3,254,284 53,921 806,752 8,586,314 9,349,629
Transportation and public utilities....................... 195,631 54,502 104,975 856,833 967,920
‘Wholesale and retail trade 488,339 54,882 997,787 1,277,230 1,538,320
Finance, insurance, and real estate................... 1,013,772 2,895,902 1,392,593 3,601,182 3,997,849
Services 272,382 8723 25,576 1,074,881 . 1,568,563 -

NOTE: Detail may not add to totals because of rounding.




Table 2.—~Foreign-Owned Domestic Corporations with Total Receipts of $500 Million or More: Transactions Between Foreign-Owned
Domestic Corporations and Related Foreign Persons, by Selected Country of Residence of Related Foreign Person

[Money amounts are in thousands of dollars]

Transactions between foreign-owned domestic corporations and related foreign persons

Number Amounts received from related foreign persons

Residence of related foreign person of Sales of Sales, lease, | Consideration

related Total Sales of tangible Rents license, of for technical,
foreign (excluding stock in property other and intangible managerial, | Commissions Interest

persons loan balances) trade than stock royalties property or like
in trade rights services
(1) (2) (3) 4 (5) (6) @) (8) 9)

All geographic areas, total............cccoereuneerenens 6,708 63,116,334 48,978,223 740,241 378,343 739,615 2,976,378 713,647 1,081,028
Canada a1t 7,519,382 3,647,467 98,000 30,547 16,402 148,392 16,551 26,098
Latin America 746 1,679,343 1,520,759 12,073 4,001 13,519 63,133 3,652 16,368
Europe, total 3,590 23,896,041 18,639,867 142,964 203,804 565,493 1,455,237 465,759 678,210
France 396 2,416,731 2,130,793 18,907 6,049 117,655 76,685 6,138 34,758
Netherlands 363 1,236,006 562,507 60,654 2,500 65,700 226,042 4,504 87,590
Switzerland 226 2,266,434 2,032,425 8,372 13,973 43,661 76,327 24,310 9,283
United Kingdom 952 9,471,592 7,601,924 17,004 102,275 213,900 390,478 57,316 427,482
Germany. 508 2,766,011 1,464,616 15,426 22,887 100,373 580,438 48,495 59,640
Africa, total. 131 87,408 68,369 504 428 609 15,598 1,056 82
South Africa 62 34,372 33,692 102 161 79 241 24 33
Asgla, total 1,258 28,139,946 24,224,218 366,281 47,629 123,604 1,018,628 203,947 336,342
Hong Kong 177 1,706,126 1,628,964 7444 154 15,405 3,126 1,946 32,994
Japan 424 22,783,333 19,934,940 82,556 33,751 46,640 704,472 176,043 237,804
Middle East countries (except OPEC}).......... 24 412,021 371,202 2,449 - - 21,062 124 2
OPEC countries (excluding Indonesiay......... 30 627,880 355,972 3 12,369 - 248,373 11,163 -
Singapore 162 687,955 659,906 2,247 440 1,960 12,123 3,091 270
South Korea 80 1,061,378 842,191 3,013 69 2,001 22,831 11,209 63,053
Oceania, total 321 423,222 333,187 7,174 10,973 19,988 27,108 5,839 17,754
Australia. 240 387,790 300,311 7,156 10,356 19,251 26,433 5,710 17,644
Puerto Rico and U.S. Possessions..........c.c.... 125 196,727 26,095 1,564 44,417 - 36,559 43 372
Country not stated 40 67,984 334 12,275 3,975 - 38,072 12,186 1,142
Worldwide or global ! 5 422,866 X 416,094 - - - 4,987 1,785 -

Footnotes at end of table.
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Table 2.--Foreign-Owned Domestic Corporations with Total Receipts of $500 Millior@ or More: Tra:nsactions Between Foreign-Owned

Domestic Corporations and Related Foreign Persons, by Selected Co

{Money amounts are in thousands of dollars)

|

untry of Residence of Related Foreign Person-Continued

. N . ‘ I I
Transactions between foreign-owned domestic corporations and related foreign persons--continued

Amounts received from related ' Amounts | i Amounts paid to related foreign persons
Residence of related foreign person foreign persons—continued . borrowed | ]
Premiums : \ Total Purchases Purchases of Rents
for insurance Beginnirjg Ending | (excluding ! of stock tangible property and
or reinsurance Other balance balance loan balances) in trade other than royalties
! | ! stock in trade
(10) (1 (12) (13) | Q4 (15) (16) (a7

All geographic areas, t0tal..............cocesssemeerees 2,776,122 4,732,737 73,4ﬂ,1é7 67,91 0,22:? 139,243,189 ; 120,752,648 2,565,559 1,005,060
Canada 2,732,834 803,091 1 ,389,81;3 922,47? 11,076,894 7,225,730 120,715 14,689
Latin America 309 45,529 846,484 899,534 4,921,264 | 4,706,256 13,536 2,820
Europe, total 40,815 1,703,892 59,446,450 54,712,138 42,916,443 ' 34,000,101 1,064,018 736,726
France..... 33 25,713 4,097,782 3,117,666 1,674,323 ! 1,330,530 37,266 24,030
Netherlands 1,997 224512 19,832,230 12,983,03? 3,053,271 | 626,073 817,758 97,070
Switzerland 772 57,311 3,260,001 3,244,592 3,565,665 K 2,667,009 52,354 68,208
United Kingdom 31,092 630,121 24,613,830 * 26,397,830 15,640,110 : 12,123,683 19,551 264,558
Germany 5,899 468,237 4,307,917 4,362,635‘ 11,181,116 | 10,234,138 74,351 247,023
Africa, total 130 632 10,722 15,022 36,504 - 26,954 57 -
South Africa 38 2 10,687 14,075 24,795 : 24,728 - --
Aslia, total 1,231 1,818,066 5,469,463 4,618,186 76,574,295 , . 72,063,845 1,351,212 - 250,545
Hong Kong - 16,094 599,161 347,692 1,355,099 ! 1,319,195 : - 1,816
Japan 733 1,566,394 4,153,958 3,608,804 64841513 | [ 61,527,546 1,225,974 248,706
Middle East countries (except OPEC)............. -- 17,182 2,090 2,000 495,999 | 472,038 - 3
OPEC countries (excluding Indonesia)........... - - 30,915 30,915 3,519,257 3,108,664 - --
Singapore 263 7,655 4,545 6,266 2,038,400 ! 1,964,525 56,020 -
South Korea. - 117,011 654,122 607,276 2,954,564 | 2,391,553 - -
Oceania, total. 274 925 607,479 610,845. 798,978 733,555 - 4,719 96
Australia 59 870 606,246 610,707 786,687 | 721,733 4,719 .96
Puerto Rico and U.S. Possessions................... ’ 85, 87,592 62 30,237 951,349 840,285 - 132
Country not stated - - - 521,874 26,451 ! - S - 23
Worldwide or global 1 - - 2,334,279 2,516,372 1,567,979 1,115,122 11,301 -

Footnotes at end of table.
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Table 2.--Foreign-Owned Domestic Corporations with Total Receipts of $500 Million or More: Transactions Between Foreign-Owned

Domestic Corporations and Related Foreign Persons, by Selected Country of Residence of Related Foreign Person--Continued

[Money amounts are in thousands of dollars]

Transactions between foreign-owned domestic corporations and related foreign persons--continued

Amounts paid to related foreign persons-—continued Amounts loaned
Residence of related foreign person Purchases, Consideration
lease, license, for technical, Premiums
of intangible managenal, Commissions Interest for insurance Other Beginning Ending
property rights | or like services or reinsurance balance balance
(18) (19) (20) (21) (22) (23) (24) (25)

All geographic areas, total............ccceccrvsennsees 772,216 2,061,987 226,415 5,393,000 3,072,657 3,393,647 16,444,988 19,159,166
Canada 6,762 535,670 31,839 143,048 2,484,461 513,980 448,212 383,282
Latin America 2,346 9,048 8,982 69,321 80,851 28,104 63,447 140,366
Europe, total 634,809 620,392 102,425 4,253,200 430,397 1,074,375 14,405,143 16,871,352
France. 10,533 76,240 1,070 122,398 6,257 65,999 169,050 432,034
Netherlands. 65,272 103,749 2,631 1,313,511 8,978 18,229 3,253,642 4,641,159
Switzertand 354,606 58,813 20,827 184,712 141,333 17,803 468,607 179,328
United Kingdom. 78,153 218,268 61,367 2,193,331 97,564 683,635 9,081,537 10,179,713
Germany. 27,044 45,090 8,721 218,262 118,661 207,826 570,674 853,965
Africa, total - 6,638 2,694 - - 161 2,430 2,096
South Africa - 24 39 - - 4 364 1,338
Asia, total 115,168 618,594 76,643 424,434 9,063 1,664,791 1,014,116 1,107,983
Hong Kong - 6,077 10,236 12,094 - 5,681 139,116 226,894
Japan 115,165 187,970 54,515 401,250 1,930 1,078,457 326,841 409,367
Middle East countries (except OPEC).............. - 22,137 198 85 - 1,538 137 267
OPEC countries (excluding Indonesia)............ - 400,492 162 9,939 - - - 731
Singapore. - 676 855 307 6,979 9,038 7,211 26,772
South Korea - 340 3,230 199 - 559,242 523,720 383,538
Oceania, total 8,436 17,229 254 25,651 353 8,685 285,989 267,897
Australia 8,436 17,109 189 25,651 154 8,600 285,928 267,791
Puerto Rico and U.S. Possessions........ccurenens ! - 4,278 15 643 4,181 101,815 8,353 8,534
Country not stated. - 3,144 3,558 19,227 373 125 - 172,861
Worldwide or global * - 214,896 - 226,660 - - 396 89

' Related persons reporting multiple countries of tax residence.
NOTE: Detail may not add to totals because of rounding.
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Transactions Between Large Foreign-Owned Domestic Corporations and Related

Foreign Persons, 1992

Table 3.--Foreign-Owned Domestic Corporations with Total Receipts of $500 Million or More: Transactions Between
Corporations and Related Foreign Persons, by Selected Industrial Division of Domestic Corporatlon and Selected
Country of Residence of Related Foreign Persons

[Monsy amounts are in thousands of doilars]

Transactions between foreign-owned domestic corporations and related foreign persons

Selected industrial division of domestic Number Number of Amounts received from related foreign persons
corporation and residence of related of related foreign Total Sales of Sales of Rents Sales, lease,
foreign person! returns persons {excluding stock in tangible property and - license, of
loan trade - other than royaities intangible
balances) stock in trade . property rights
[4)] {2) (3) (4 _ {5) (6) (UN
All industrles ——

All geographic areas, total. 366 6,708 63,116,334 48,978,223 . 740,241 378,343 739,615
Canada 195 411 7,519,381 3,647,467 98,000 30,547 16,402
France 134 396 2,418,731 2,130,793 18,907 6,049 117,655
Netherlands 161 363 " 1,236,006 562,507 60,654 2,500 65,700
Switzerland. 84 226 2,266,435 2,032,425 8,372 13,973 43,661
United Kingdom 209 952 9,471,592 7,601,924 17.004 102,275 . 213,900
Germany 149 508 2,766,012 1,464,616 15,426 22,887 100,373
Japan 160 424 22,783,333 19,934,840 82,556 33,751 46,640
Australia SRR 118 | _ .240. - 387,789 . ]~ —-- 300,311 -} - - --71456~|-- --- -10,356 -] - —. 19,251 "

Mining ) .

All geographic areas, total. 9 233 2,377,592 1,947,628 110,976 14,820 -
Canada 5 8 25,756 15,365 2,812 210 -
France 5 26 176,643 138,708 503 - -
Netherland: 6 8 6,579 1,111 4 4 -
Switzertand 3 3 55,049 46,211 - 7 -
United Kingdom 6 30 424,512 406,555 3.296 25 --
Germany, 5 U A oo n_ |0 115703 __ 101184 |- . . 31— - - -45 - = e

T T AGSITANAL T e eesrrrreseeseererase st seens ) 4 1 21,408 963 150 5914 -
Construction
All geographic areas, total 4 20 40,493 35,101 - - -
Manutacturing ' A

All geographic areas, total........wwecceeeasessesacnsas 161 4,445 13,773,878 9,430,462 309,555 145,414 478,281
Canada 93 234 2,522,531 2,258,944 82,338 17,796 14,680
France 82 301 717,595 494069 |- = 3484 ..6,049_ ] . _ _115468.. ..

- - Netherfands.....- DT : "85 " TTTesY )T e15997 |7 T 424,755 60,369 2,496 4,193
Switzerland 54 175 650,852 491,100 8,372 8,136 43,661
United Kingdom 100 619 2,411,963 1,460,512 13,303 29,746 42,292
Germany, 75 3 + 1,407,524 891,318 1,771 19,491 100,371
Japan 74 157 957,152 563,107 67,239 599 . 22,705
Australia 76 176 268,777 202,589 7,007 4,442 19,251

T portation and public utilities . . . :

All geographic areas, total 9 170 493,071 7,220 1,609 91,084 -
Canada s 18 110,410 4,187 64 6,064 -
Nétherland 7 8 4,389 - - - -
United Kingdom. 3 18 55 55 -- - -

Wholesale and retail trade

All geographic areas, total. 124 1,341 35,359,036 32,250,367 279,216 96,995 31,017
Canada 61 100 1,328,779 1,226,999 12,786 815 .-
France 35 54 1,501,620 1,497,614 255 -- 2,187
Netherlands.. 44 60 138,133 134,322 -- -- --
Switzertand 12 17 295,504 295,446 -- 4 -
United Kingdom 67 151 5,903,024 5,603,157 40 59,000 4,760
Germany 54 128 992,610 421,473 13,625 3,352 2
Japan 62 227 20,665,347 19,242,811 4,034 32,209 23,935
Australia : 31 41 93,355 93,202 -- -- -

Finance, Insurance, and real estate

All geographic areas, total 49 297 10,655,095 5,283,513 38,240 30,030 -
Canada 23 29 - 3,523,147 137,604 -- 5,662 -~
France. 5 6 18,868 - 14,685 - -~
Netherland: 1 17 44,458 - - -- -
Switzerland. 10 25 1,264,523 1,199,668 -- 5,827 -
United Kingdom .24 63 470,773 122,364 - 13.504 -
Germany. 7 12 213,751 15,054 -- -
Japan 16 27 1,150,039 120,017 - 11,281 905 -

Services

All geographic areas, total.....cc.commmreesvusuicssssennse 10 202 97,171 23,931 645 - 230,317
Canada 7 19 8,758 4,368 - -- 1,722
France 4 5 1,824 261 - - -
Netherland 7 17 121,645 2,319 280 - 61,507
Switzeriand, 4 5 507 - - - -
United Kingdom 8 70 261,264 9,281 364 - 166,848
Germany. 4 R 10 . 824 . 442 R -- - L
Japan 4 6 2,821 1,726 - - -
Austraiia 4 8 3,778 3,556 - - -

Footnotes at end of table.




Transactions Between Large Foreign-Owned Domestic Corporations and Related

Foreign Persons, 1992

Table 3.--Foreign-Owned Domestic Corporations with Total Receipts of $500 Million or More: Transactions Between
Corporations and Related Foreign Persons, by Selected Industrial Division of Domestic Corporation and Selected
Country of Residence of Related Foreign Persons--Continued

{Money amounts are in thousands of dollars}

Selected industrial division of domestic

Transactions between foreign-owned domestic corporations and related foreign persons--continued

Amounts received from related foreign persons--continued

Amounts borrowed

corporation and residence of related Consideration Premiums
foreign person' for technical, Commissions Interest for insurance Other Beginning Ending
managerial, or or reinsurance balance balance
like services
_(8) 9) (10) Y {12) (13) (14
All Industries
All geographic areas, total 2,976,378 713,647 1,081,028 2,776,122 4,732,737 73,477,167 67,910,223
Canada 148,392 16,551 26,098 2,732,834 803,091 1,389,813 922,470
France. 76,685 6,138 34,758 33 25,713 4,097,782 3,117,666
Netherland: 226,042 4,504 87,590 1,997 224,512 19,832,230 12,983,032
Switzerland 76,327 24,310 9,283 772 57,311 3,260,001 3,244,592
United Kingdom 390,478 57,316 427 482 31,092 630,121 24,613,830 26,397,830
Germany 580,438 48,495 59,640 5,899 468,237 4,307,917 4,362,635
Japan 704,472 176,043 237,804 733 1,566,394 4,153,958 3,608,804
Australia 26,433 5,710 17,644 59 870 606,246 610,707
Mining
All geographic areas, total 187,926 10,277 90,993 586 14,387 1,297,505 1,820,219
Canada 5,982 - - - 1,386 14,277 24,684
France 5,035 967 31,061 - 369 108,934 481,855
Netherlands 1,656 - 3,762 - 42 166,615 188,465
Switzerland 2,563 133 38 - 6,097 - -
United Kingdom 2,632 174 10,707 -- 1,123 815,037 804,885
G V) 10,306 - 3,058 - 1,080 - 4,029
Australi 2,950 5412 5,960 37 24 142,901 223,346
Construction
All geographic areas, total 688 - 4,704 - - 4,113 10,917
Manufacturing
All geographic areas, total, 1,694,616 101,957 294,554 3,259 1,315,779 45,846,176 39,698,440
Canada. 101,000 4,800 8,594 287 34,092 744918 445,600
France 71,465 4,667 3,697 33 18,683 2,987,669 2,630,218
Netheriands 222,347 1,682 50,519 1,745 147,891 14,307,521 8,161,983
Switzerland.. 71,798 2,317 9,245 14 16,208 1,810,942 1,764,131
United Kingdom 319,206 12,649 143,599 308 390,348 15,607,423 16,382,321
Germany 275,457 10,144 31,281 122 77,569 2,323,006 1,977,872
Japan 130,278 34,504 15,434 18 123,270 402,182 300,447
Australi 23,138 272 11,560 21 495 460,844 386.976
Transportation and public utliities
All geographic areas, total 7,000 289,326 6,941 - 89,890 1,963,258 1,659,434
Canada 5,902 1,304 3,048 - 89,842 - -
Netherlands. 526 - 3,864 - - 1,466,348 1,185,033
United Kingdom - - - - - 399,030 310,606
Wholesale and retail trade
All geographic areas, total. 1,005,915 179,833 196,954 258 1,318,479 8,237,630 7,801,086
Canada. 31,181 2,737 860 169 53,231 282,679 29,992
France. 145 504 - - 815 561 5,693
Netherlands. 722 22 2,610 - 456 2,681,387 2,100,690
Switzerland 55 - - - - 31,717 57,943
United Kingdom. 45,551 17,250 45,306 - 127,960 1,383,972 1,684,034
Germany 294,267 13,445 25,045 - 221,401 181,251 268,369
Japan 572,392 127,605 36,249 89 626,023 1,941,595 1,824,319
Australi 127 26 - - - - -
Finance, Insurance, and real estate
All goographic areas, total.......sirrscssorssmsasssone 74,330 131,441 419,572 2,771,771 1,906,197 13,236,163 13,925,669
Canada. 3,396 7,489 13,546 2,732,276 623,174 345,582 422,188
Frar . - - - 4,184 1,000,000 -
Netherlands. 278 2,560 20,423 252 20,945 714,737 651,794
Switzerland 1,404 21,860 - 758 35,006 1,417,319 1,422,487
United Kingdom. 19,433 26,891 162,637 30,723 95,222 4,043,525 4,923,992
Germany. - 24,859 256 5777 167,805 1,803,661 2,107,365
Japan 1414 13,935 186,098 626 815,763 1,810,181 1,484,038
Services
All geographic areas, total 5,903 814 67,309 247 88,006 2,892,321 2,994,457
Canada 931 220 50 101 1,366 2,356 5
France - - - -- 1,562 617 -
Netherlands 413 241 1,709 - 55,177 495,621 695,067
Switzerland 506 -~ - - - 23 30
United Kinadom. 3,656 353 65,233 62 15,468 2,360,737 2,286,175
Germany. -- - -- - 382 - -
Japan - - 23 - 1,071 - -
Australia 219 -- -- - 3 -- 61

Footnotes at end of table.
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Transactions Between Large Foreign-Owned Domestic Corporations and Related
Foreign Persons, 1992 -

Table 3.--Foreign-Owned Domestic Corporations with Total Receipts of $500 Million or More: Transactions Between
Corporations and Related Foreign Persons, by Selected Industrial Division of Domestic Corporation. and Selected
Country of Residence of Related Foreign Persons—-Contlnued
{Money amounts are in thousands of dollars]

Transactions between foreign-owned domestic corporations and related foreign persons--continued
Selected industrial division of domestic Amounts paid to related foreign persons
corporation and residence of related Total Purchases Purchases of Rents Purchases, lease, | Consideration
foreign person' (excluding of tangible property and license, ot for technical, Commissions
! loan balances) stock in other than royalties intangible property [ managerial, or
trade stock in trade rights like services
(15) (16) (7 _{18) (19} _(20) (21)
All industries

All geographic areas, total............ S — . 139,243,190 120,752,648 2,565,559 1,005,060 772,216 2,061,987 . 226,415
Canada 11,076,894 7,225,730 120,715 14,689 6,762 535,670 31,839
France. 1,674,324 1,330,530 37,266 24,030 10,533 76,240 1,070
Nethertand 3,053,272 626,073 817,758 97,070 65,272 103,749 . 2,631
Switzerland - 3,565,664 2,667,009 52,354 68,208 354,606 58,813 20,827
United Kingdom. 15,640,108 12,123,683 19,551. 264,558 78,153 218,268 "L 61,367
Germany. 11,181,117 10,234,138 74,351 247,023 27,044 45,090 8,721
Japan 64,841,513 61,527,546 1,225,974 248,706 115,165 187,970 . 54,515
Australia 786,686 721733 | 4719 | __ 96 [ _ ___ 8436-)-. 47009 |~ — —188

s === = o MinlngTT T B

All geographlc areas, total . 1,631,933 1,254,992 11,499 7,653 46,009 62,858 12,162
Canada 50,142 43,872 2,668 -- -- 1,960 15
France. . 126,925 88,806 . - 2,474 .- 3,556 220
Natherland: . 55,585 35,375 -- - ’ - 10,254 -
Switzertand 7.693 7,526 - - - - -
United Kingdom 693,332 542,837 4,430 1,906 873 © 10,629 10,305
Germany. 49,406 3,541 237 R o 1972 | -~ 561 —

_ __ Australia........ A e 9,288 T T =T T T e | - 2,273 - -
Construction . : . . .
All geographic areas, total 207,863 190,393 |. - - - . 14,947 - -
Manufacturing .

All geographic areas, total . 43,142,927 | 34,702,851 1,401,260 - 650,837 590,763 1,620,712 . 61,547
Canada 5,233,773 4,666,766 - 109,711° 1,587 6,762 361,332 .3,503
France 1,408,212 1,131,302 37,266 21,556 10,533 72,556 | 834
Netherland: . |- - 2.262,023_ |- .--.527,702-- |- -- -- -817,758" 23852 | - 60,094 | T 787,520 161
Switzerland..... 2,755,928 2,096,942 52,354 65,311 354,156 57,433 20,648
United Kingdom........occcviemiensiiccrnecenisnsnnicniens 6,914,822 4,373,837 11,698 201,612 66,472 160,928 11,013
Germany. 4,364,559 3,872,807 44,505 238,260 25,326 39,794 3,943
Japan 6,768,662 6,360,928 200,856 63,375 8,540 61,893 6.939
Australia 549,704 494,319 4,658 96 6,164 17,108 32

Transportation and public utilities ’

All geographic areas, total 482,019 34,238 8,344 38,102 450 - 841,126 4,652
Canada 59,319 3,229 8,290 10,453 e 32,419 -
Netherlands. 192,877 247 - 27,481 - - 2,386
United Kingdom 27,316 - 54 - - 2,249 95

Wholesale and retail trade '

All geographic areas, total.........eveeesrsneaserenesass . 82,523,170 79,244,873 1,144,435 213,685 129,381 171,602 78,185
Canada 2,350,855 2,309,779 - 46 772 - " 11,167 8,752
France. 109,863 109,830 - - - - 16
Netherlands 258,062 62,749 - 8,826 36 3,401 --
Switzerland 522,991 519,756 -~ 2,896 . - - -
United Kingdom 6,192,275 6,014,483 . 3,348 5,191 10,807 29,391 647
Germany. 6,525,586 6,331,122 29,608 8,753 1,248 1,769 2,417
Japan 56,944,174 55,080,210 1,025,118 185,275 106,624 ' 124,294 46,164
Australia 227,600 227,413 - - -- ) - 90

Finance, Insurance, and real estate B

All geographic areas, total.........ecrverreserssssesonsran 10,826,438 ! 5,304,294 - 1,900 470 148,107 69,401
Canada 3,198,708 28,445 - 1,842 - 126,470 19,570
France. 28,395 - -- -- - 128 -
Netherlands 178,342 N - - - 2,575 © 83
Switzerland 278,122 42,785 | . -- - - 900 179
United Kingdom 1,487,334 1,156,984 - - - 12,929 38,838
Germany. 237,937 25,338 - - 470 1,555 1,801
JaPAN.....octeevieent s 1,125,321 84,899 - 34 -- 1,756 1,412

Services

All geographic areas, total........ccwmveeirsarsionionas 428,840 21,007 22 92,883 5,143 2,634 469
Canada 8,202 54 -- 35 - 12 -
France 335 - - - - - --
Netherlands 106,383 - - 36,911 5,143 - -
Switzerland , 480 - - - - 480 . -
United Kingdom 308,779 19,291 22 55,850 - 2,143 469
Germany 224 215 - 10 - - -
Japan 1,349 - s e . 1 - - -
Austraiia : 27 -- -~ -- c- - - --

Footnotes at end of table.




Transactions Between Large Foreign-Owned Domestic Corporations and Related

Foreign Persons, 1992

Table 3.~-Foreign-Owned Domestic Corporations with Total Recelpts of $500 Million or More: Transactions Between
Corporations and Related Foreign Persons, by Selected industrial Division of Domestic Corporation and Selected
Country of Residence of Related Foreign Persons-Continued

[Money are in th ds of dollars]

Selected industrial division of domestic
corporation and residence of related

Transactions between foreign-owned domestic corporations and related foreign persons-continued

Amounts paid to related foreign persons--continued

Amounts loaned

Premiums

foreign person’ Interest for insurance Other Beginning Ending
or reinsurance balance balance
22) (23) (24) (25) __{(26)
. All industries

All geographic aress, total 5,393,000 3,072,657 3,393,647 16,444,988 19,159,166
Canada. 143,048 2,484,461 513,980 448,212 383,282
France. 122,398 6,257 65,999 169,050 432,034
Netherland: 1,313,511 8,978 18,229 3,253,642 4,641,159
Switzerland 184,712 141,333 17,803 468,607 179,328
United Kingdom 2,193,331 97,564 583,635 9,081,537 10,179,713
Germany. 218,262 118,661 207,826 570,674 853,965
Japan 401,250 1,930 1,078,457 326,841 408,367
Australia 25,651 154 8,600 285,928 267,791

Mining

All geographic areas, total 166,362 4,526 65,872 975,088 1,654,127
Canada 888 - 739 - 161
France. 18,583 - 13,286 121,184 286,997
Netherland 9,955 - 2 - 495,824
Switzerland - - 167 - -
United Kingdom 119,986 - 2,366 47,882 382,208
Germany - - 43,094 19,129 110,386
Australia : 6,915 34 6 128,385 128,385

Construction
All geographic aroas, total 2,230 200 92 73,458 82,758
Manutacturing

All geographic areas, total 3,254,284 53,921 806,752 8,586,314 9,349,629
Canada. 35,535 16,697 31,881 253,142 209,980
France. 75,547 6,257 52,361 46,101 142,531
Netherland: 734,143 526 10,268 716,236 1,287,897

land 89,103 2,855 17,127 468,488 175,913

United Kingdom. 1,565,818 15,027 508,417 5,961,622 5.841,194

Germany 93,658 81 46,185 635,929 717,352

Japan 60,848 57 5,226 29,483 310,408

Australia 18,735 118 8,471 157,274 134,378
Transportation and pubiic utllities

All geographic areas, total 185,631 54,502 104,978 856,833 967,920
Canada 36 1,477 3.414 71,560 70,780
Nethertands. 162,762 - - 727,665 896,147
United Kingdom. 24,918 - - 57,521 938

Wholesale and retall trade

All geographic areas, total 488,339 54,882 997,787 1,277,230 1,538,320
Canada 622 419 19,298 48,403 41,399
France - - 17 230 167
Netherland: 180,296 238 2,515 56,496 38,784
Switzerland 338 - - - 1
United Kingdom 106,539 8,784 13,086 442,080 674,434
G Woieeirasnnerssnns 32,839 1,526 116,304 10,754 18,026
Japan 85,594 1,873 289,022 97,734 83,927
Australia - - 96 122 11

Finance, Insurance, and real estate .

All geographic areas, tota!, 1,013,772 2,895,902 1,392,593 3,601,182 3,997,849
Canada 105,967 2,459,382 457,033 65,300 41,142
France. 28,267 - - - 7
Netherland: 162,074 8,214 5,395 1,185,505 1,375,095
Switzerland 95,271 138,478 509 118 36
United Kingdom 168,129 71,516 38,940 2,019,134 2,240,664
Germany. 89,535 117,055 2,184 4,413 2,523
Japan 254,808 - 782,411 195,186 10,134

Services

All geographic areas, total 272,382 8,723 25,576 1,074,881 1,568,563
Canada - 6,486 1,616 8,954 19,811
France. - - 335 1,399 2,223
Netherland: 64,280 - 50 500,067 470,728
Switzerland - - - - 3,379
United Kingdom. 207,942 2,237 20,826 552,893 1,039,242
Germany.... - - - 448 5,678
Japan - - 1,327 4,439 4,898
Australia - - 27 116 270

re of

'Selected country data have been deleted to p
NOTE: Detail may not add to totals because of rounding.

ion for individual taxpayers.
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1995

~ Data Release”

-~ Total excise tax_collections aré fecorded in the Monthly

collections cannot, in general, be ascribed to particular - —-

ith this.i issue, the SoI Bulletm initiates a regular"

program of publishing excise tax data. Data are

presented here for Fiscal Years 1994 and 1995,
by quarter and for each year as a whole. The data are
reported separately for taxes collected by the Internal
Revenue Service (IRS) and those jointly collected by the
Customs Service and the Bureau of Alcohol, Tobacco and
Firearms (BATF). In addition, data for the fourth quarter
of Fiscal Year 1993 are presented for taxes collected by
the IRS in order, as explained below, to provide a transi-
tion between prior reporting practices and this new series.

The Aggregate Data

Summary data for all excise taxes are presented in Figure

A for Fiscal Year 1994 and Figure B for Fiscal Year 1995.
Treasury Statement. These data reflect cash payments

made as taxpayers make deposits or submit payments with
excise tax returns. Because of the manner in which depos-
its based on estimated liabilities are made, excise tax

excise taxes (e.g., gasoline, distilled spirits, and others).
Amounts for specific excise taxes can only be derived
from processing the returns upon which taxpayer liabilities
for specific taxes are reported. The IRS reports the collec-
tions._it_receives.on an annual basis-in-its Data-Book and-in -
an internal document on a monthly basis. The totals
shown for the Customs-BATF collections are calculated as
a residual. ‘ _
Taxpayers who regularly file excise tax returns are able
to claim excise tax refunds as a credit against their excise
tax liabilities on the excise tax return. An example would
be a taxpayer claiming a refund for exporting a taxed
commodity. Excise tax collections as recorded in the
Monthly Treasury Statement are net of such refunds and.
credits because they diminish payments received as depos-
its or made in connection with filing excise tax returns.
Others may claim refunds of certain excise taxes because
they use a taxed commodity for an exempt purpose, such
as gasoline used on farms or alcohol used for a non-
beverage purpose, but have no reason to file excise tax
returns. By filing the appropriate form they can secure
refunds directly. Some refunds are claimed as credits
against income tax liabilities. The aggregate of such
refunds and credits, that is, those not claimed on excise tax

This data release was written by Bruce F. Davie, a financial
economist with the Office of Tax Analysis, Department of the
Treasury. Significant contributions were made by Joan Cannon,
Revenue Accounting Branch, Submission Processing Division, -
Internal Revenue Service, and Fred Rossler, Bureau of Alcohol,
Tobacco and Firearms, Department of the Treasury.

‘returns, is reported in the Monthly Treasury Statement; the

distribution of these refunds between IRS and Customs-

BATF taxes is taken from an mtemal Treasury Department

report. :

Excise tax collections net of excise tax refunds and
credits are referred to as excise tax receipts both in the
Monthly Treasury Statement and in the Budget of the
United States [1]. Excise tax receipts grew from $48.1
billion in Fiscal Year 1993 to $55.2 billion in Fiscal Year

- 1994, in large part as a result of increased taxes on gaso-
line and diesel fuel imposed effective October 1, 1993, by
the Omnibus Budget Reconciliation Act of 1993. Excise
tax receipts totaled $57.5 billion in F iscal Year 1995.

~ Excise 'l'uxes CollectedbyIRS .~ = = - _
" The aggregate data reported in Tables 1 and 2 for all
excise tax collections received by the IRS are payments
made during the indicated quarter of the fiscal year, either
through the semi-monthly deposits required to be made by
most taxpayers with significant excise tax liabilities or as

— payments attached to tax returns. With one exception, the

detailed information for each particular excise tax col-

lected by the IRS is the amount of excise tax liability
“certified” by the IRS’s Revenue Accounting Branch in the

Submission Processmg Division [2]. The certification is

- made with-respect to quarterly excisé tax returns processed

at IRS service centers during the calendar quarter follow-
ing the quarter indicated in Tables 1 and 2. In general,
excise tax returns processed in one quarter are for liabili-
ties that arose in the previous quarter.

In the certification process, after the returns are pro-
cessed, certain adjustments are made for returns that may
have been filed late or are missing and for data editing to
correct what appear to be obvious errors on taxpayer
returns. In addition, some certified amounts are rounded-

. off [3]. Adjustments made during the certification process
for a particular quarter are reversed in the following
quarter to avoid any double counting as late and missing
returns are processed and corrections posted to the IRS
Business Master File. Certified amounts are net of excise
tax refunds and credits claimed on excise tax returns, e.g.,
for the export of a product upon which an excise tax was
previously imposed.

The data editing undertaken to produce certified
amounts occasionally results in negative amounts being
reported for a particular tax. This can occur if a prior
misclassification is corrected in the editing process, or if
taxpayers report negative amounts as they use a current

-quarter’s return to claim refunds or correct mistakes made
.in a prior quarter [4]. - - -

Certified liability amounts are used to adjust transfers

from the Treasury’s General Fund, into which all excise




Federal Excise Taxes, Fiscal Years 1994 and

Aggregate Excise Tax Data for Fiscal Year 1994

[Money amounts are in millions of dollars]

1995

Amounts for quarter ending--
ltem Total
Fiscal December March June September
Year 1994 1993 1994 1994 1994
(U2 (2 3 4 (5)
Total excise tax collections 56,783 13,432 12,941 14,581 15,829
Intemal Revenue Service 43,005 9,907 9,932 10,629 12,536
Customs Service and Bureau of Alcohol, Tobacco and Fireamns.. 13,778 3,525 3,009 3,952 3,293
Excise tax refunds, total 1,559 332 396 322 509
Intemal Revenue Service. 1,311 273 338 258 441
Customs Service and Bureau of Alcohol, Tobacco and Firearms.. 248 59 58 64 68
Net excise tax receipts, total 55,225 13,101 12,544 13,899 15,681
Intemal Revenue Service 41,694 9,634 © 9,594 10,371 12,095
Customs Service and Bureau of Alcohol, Tobacco and Firearms.. 13,530 3,466 2,951 3,888 3,225

tax payments are initially deposited, to the various trust
funds and other accounts into which some excise taxes are
required to be transferred. The trust funds and accounts
related to specific excise taxes are indicated in the last
column of Tables 1 and 2. Amounts are transferred on a
current basis from the General Fund into the trust funds
and other accounts based upon estimated excise tax re-
ceipts and subsequently adjusted for certified liabilities.
Additionaily, transfers between trust funds and other
accounts and the General Fund are made to reflect excise
tax refunds and credits and, in some cases, transfers be-
tween trust funds [5]. Thus, the data with respect to
individual excise taxes reported in these tables do not
generally match trust fund receipts reported for compa-
rable time periods.

Figure B

Aggregate Excise Tax Data for Fiscal Year 1995

[Money amounts are in millions of dollars]

Because the detailed quarterly data for individual excise
taxes presented in these tables are certified liability
amounts, they do not logically sum to the aggregate data
for excise taxes collected. The table entry “collections
less reported amounts” is a balancing item representing the
difference between excise tax collections for the quarter
and the sum of all excise tax certifications based on
returns processed in the following quarter.

In prior years the IRS published detailed data each
quarter regarding the excise taxes it collects. The last of
these provided quarterly data for Fiscal Year 1993 [6].
These news releases followed the practice of balancing
collections for a particular quarter against certified liabili-
ties based on returns processed in that same quarter. Thus
the detailed information shown in that last release was for

Amounts for quarter ending--
ltem Total
Fiscal December March June September
Year 1995 1994 1995 1995 1995
(1) (2) 3 4) 5

Total excise tax coilections 59,298 14,700 13,773 14,719 16,106
Internal Revenue Service 44,981 11,028 10.791 11,116 12,045
Customs Service and Bureau of Alcohol, Tobacco and Firearms.. 14,317 3,671 2,982 3,603 4,061
Exclse tax refunds, total 1,813 323 590 450 450
Internal Revenue Service. 1,581 265 535 390 391
Customs Service and Bureau of Alcohol, Tobacco and Firearms.. 232 58 55 60 59
Net excise tax receipts, total 57,485 14,377 13,184 14,268 15,656
internal Revenue Setvice.. 43,400 10,764 10,256 10,726 11,654
Customs Service and Bureau of Alcohol, Tobacco and Firearms.. 14,085 3,613 2,927 3,543 4,002
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returns processed in the quarter that ended on September
30, 1993. This new data series being published in the
Bulletin matches detailed data (“certifications™) for a
particular “processing quarter” with collections in the prior
“liability quarter.” Thus the detailed information for the
first quarter of Fiscal Year 1994 shown in Table 1 is based

on returns processed in the quarter ended March 31, 1994. .

To avoid “losing” the.detailed data based on returns
processed in the quarter ended December 31, 1993, those
data are provided in Table 1 and reconciled to collections
for that same quarter.

Excise Taxes Collected by the Customs Service
and the Bureau of Alcohol Tobacco and
Firearms

Excise taxes on alcoholic beveragesand tobacco products
are collected by both Customs, on imports, and BATF, on
domestic production. Taxes on firearms and certain
occupational taxes are collected only by BATF. The
second part of Tables 1 and 2 reconciles collections data

individual taxes. As with the taxes collected by the IRS,
collections data for these taxes cannot be related to spe-
cific taxes because of the requirement for most taxpayers
to make deposits without indicating the specific taxes to

~which the deposits apply. ... __ . . -

BATF publishes a Statistical Release entltled “Alcohol
Tobacco and Firearms Tax Collections™ each quarter
showing tax amounts for distilled spirits, wine, beer, and
tobacco products separately for imports and domestic
production. In addition, aggregate data are provided for
taxes on firearms and the occupational taxes (e.g., the
$250 annual tax on retailers of alcoholic beverages)
collected by BATF. Only the data for imports are actual
collections data. The other data are based on retumns filed
with respect to liabilities arising in the particular quarters
referenced in the Statistical Release, and are often revised
by minor amounts as late returns are processed or other
adjustments made. These data are used in Tables 1 and 2
along with product-specific liability data for domestic
tobacco and firearms taxes from an internal BATF report.
These detailed data do not sum to the total shown for
domestic tobacco taxes or firearms taxes because of timing
differences between the two measures of quarterly liabili-
ties, given that some returns for a quarter are processed’
late or are amended. “Collections less reported amounts”
is a balancing item reconciling the differences between

__with respect to these taxes with detailed data regarding- - — -

Customs and BATF collections data included in the
Monthly Treasury Statement of excise tax collections and
the total amount reported in BATF s Statistical Release.

Most of the alcohol, tobacco and firearms taxes remain
as General Fund receipts. Some firearms taxes are trans-
ferred to the Wildlife Restoration Account and certain
taxes on imported rum are transferred to the treasuries of
Puerto Rico and the Virgin Islands.

In Table 20 of the historical section of the Winter 1996-
1997 Bulletin, quarterly excise tax data will begin to be
presented for FY 1996. This ongoing report w111 include
information regarding excise tax rates.

Motes and References

-[1] -Each year the-Budget-documents contain a table ~~
entitled “Receipts by Source” that repeats the Monthly
Treasury Statement s total for excise tax receipts in a
column of “actuals” for the year that is two years prior

to the fiscal year to which the Budget pertains. See
Analytical Perspectives, Budget of the United States_ .
Government, Fiscal Year 1997, p. 51.

The one exception is the annual use tax on heavy
highway vehicles, which is paid using a separate
return and the amounts collected are reported for the

-quarter-during which actual payments are made. " To ™~
adjust the timing of the reported amounts the amount
for the last quarter of Fiscal Year 1993 is repeated in
Table 1 for the first quarter of Fiscal Year 1994.

(2]

This is the reason why some of the amounts in thou-
sands of dollars in Tables 1 and 2 end with two zeroes.
These amounts were rounded to the next hundred
thousand dollars. 4

(31

Negative amounts can appear for repealed excise
taxes, particularly, as was the case with the luxury
taxes, when a retroactive repeal allows taxpayers to
claim refunds. - The refund process can be stretched
over several quarters or, in the case of the windfall
profits tax on domestic crude oil, several years.

(4]

[5] For additional information about excise taxes see
. Davie, Bruce F., “Excise Taxes, Fiscal Year 1992,”
Statistics of Income Bulletin, Volume 13, Number 2,
Fall 1993, pp. 36-52.

Internal Revenue Service News Release 94-106,
- December 13, 1994.

(6]




Federal Excise Taxes, Fiscal Years 1994 and 1995

Table 1.--Excise Taxes Collected or Reported by the Internal Revenue Service, Customs Service, and
Bureau of Alcohol, Tobacco and Firearms, by Type of Tax, and Listing of Related Trust Fund or Account,
Fourth Quarter of Fiscal Year 1993, and Fiscal Year 1994

[Money amounts in thousands of dolars]

Excise taxes
Internal Fourth Amounts for quarter ending-- Related
Type of excise tax Revenue quarter, Total trust
Code section Fiscal Fiscal December March June September fund or
Year 1993 | Year 1994 1993 1994 1994 1994 account !
() @ B) (4 (5) (6) () 8
Total internal Revenue Service collecti - 9,518,312 | 43,004,797 | 9,907,234 | 9,931,972 } 10,629,259 | 12,536,332 -
Excise tax liablilitles reported by the
Intemal Revenue Service 2
Retail excise taxes:
Luxury taxes:
Passenger vehicles... . - 4001 112,498 475,177 127,494 105,402 119,009 123,272 GF
Boats (repealed January 1 1993 4002 -4,103 -2,770 -2,274 -196 -116 -184 GF
Aircraft (repealed January 1, 1993).... 4003 -356 -48 -47 -- -1 - GF
Jewelry (repealed January 1, 1993) 4006 -2,556 -1,846 -1,328 -36 -339 -143 GF
Furs (repealed January 1, 1993). 4007 25 -185 -89 -2 -43 -61 GF
Diesel fuel for trains... 4041 21,500 193,100 57,700 41,200 47,300 46,900 GF
Floor stocks (October 1, 1993
inventory) 3.. - 4,824 398 433 61 -1 15 GF
Diesel fuel for certam lntercrty buses 4041 744 2,286 1,491 324 192 279 GF
Special motor fuels... 4041 11,700 44,400 10,500 9,800 8,600 15,500 H;MT;LUST;GF
Floor stocks (October 1 1993 lnventorv) s..... - 38 4 4 - - - GF
Compressed natural gas... . 4041 - 669 157 136 171 205 GF
Alcohol fuels ..* . 4041 120 174 -10 121 26 37 H;MT;,LUST.GF
Nonoommeraal avnanon gasolme 4041 603 2,172 514 406 584 668 AA
Fuel used commercially on inland
waterways.... 4042 17,190 112,550 26,300 27,190 29,400 29,660 IW;LUST,GF
Heavy trucks and trallers 4051 386,400 | 1,635,700 | 368,600 | 366,000 454,500 446,600 H
Manufacturers excise taxes:
Gas quzzlers *.. 4064 15,972 64,057 21,550 15,234 12,848 14,425 GF
Tires 4. 4071 87,500 357,500 82,100 84,200 92,600 98,600 H
Gasoline, except for use in gasohol.... 4081 | 3,941,100 | 19,794,300 | 4,657,700 §4,680,600 | 5,171,400 | 5,284,600 | H:MTAALUST;GF,AR
Floor stocks (October 1, 1993 inventory) 3. - 42,363 10,052 8,094 860 404 694 GF
Diesel fuel... 4081 | 1,149,300 | 6,395,500 | 1,386,400 | 1,653,800 | 1,628,200 | 1,727,100 H;MT;LUST:GF
Floor stooks (October 1 1993 |nventory) ... - 8,786 2,238 1,908 101 57 172 GF
Floor stocks (January 1, 1994 inventory) 3..... -- - 43,361 3,458 4,727 34,107 1,069 GF
Gasoline for use in gasohol, by alcohol
content:
At least 10 percent.... 4081 48,780 342,510 103,230 91,840 96,640 50,800 H;MT,LUST,GF
Atleast 7.7 percent, but Iess than 10
percent.... . . 4081 677 21,842 8,976 7,382 4,651 833 H;MT,LUST,GF
Atleast 5.7 percent but Iess than 7 7
percent... 4081 - 38 -1 3 37 -1 H;MTLUST.GF
Floor stocks (October 1 1993 mventory) . - 242 15 1 -- 2 GF
Gasohol, by alcoho! content:
Atleast 10 percent..... 4081 98,440 606,690 179,000 157,240 132,800 137,650 H;MTLUST;GF
Atleast 7.7 percent, but Iess than 10
percent.... [T 4081 1,610 168,180 96,126 69,249 -88 2,893 H;MT;,LUST,GF
Atleast 5. 7 peroent but less than 7 7
percent... . 4081 542 113,745 60,497 49,854 2,547 847 H;MT,LUST,GF
Floor stoeks (October 1 1993 Inventory) . - 4,281 478 457 14 5 2 GF
Noncommercial aviation fuel, except
gasoline.... 4091 36,500 157,900 36,600 38,900 40,500 41,900 AALUST;GF
Floor stoeks (October 1 1993 lnventory) 3. - 510 598 415 160 17 6 GF
Commercial aviation fuel... . 4091 2,700 13,100 3,130 2,970 3310 3,680 LUST
Coal:
Mined underground, taxed at $1.10 per ton... 4121 53,600 253,200 69,100 63,900 66,100 64,100 BLD
Mined underground, taxed at 4.4 percent
of value... R 4121 26,100 126,100 27,700 31,000 34,700 32,700 BLD
Surtace mmed taxed at $1 10 per ton 4121 42,000 159,000 40,700 37,800 39,300 41,200 BLD
Surface mined, taxed at 4.4 percent
of value..... TPV 4121 13,000 58,900 14,700 14,700 14,600 14,900 BLD
Footnotes at end of tabla.
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Table 1.-Excise Taxes Collected or Reported by the Internal Revenue Service, Customs Service, and
Bureau of Alcohol, Tobacco and Firearms, by Type of Tax, and Listing of Related Trust Fund or Account,
Fourth Quarter of Fiscal Year 1993, and Fiscal Year 1994--Continued

[Money amounts in thousands of dollars]

Excise taxes
Internal Fourth Amounts for quarter ending-- Related
Type of excise tax Revenue quarter, Total trust
Code section Fiscal Fiscal December March June September fund or
Year 1993 | Year 1994 1993 1994 1994 1994 account !
(1) (2) 3) 4) (5) (6) 7) (8)
Manufacturers exclse taxes (contlnued):
Certain vaccines . . 41131 28,004 204,869 64,255 46,848 43,656 50,110 vic
Sport fishing equ:pment..,. 4161 15,400 89,100 17,600 28,200 28,000 15,300 AR
Electric outboard motors and sonar : ¢
devices .. 4161 433 2,544 485 831 730 498 AR
Bows and arrows... 4161 7612 20,276 2,671 4,327 5,988 7290 | WR
Excise taxes on facilities and servlces . :
~ --Telephone-and teletype services:..=.:.: T 7 4251 |- 871,800 | 3,774,000°|""926,7007| 925,700 | "946,500 |  "97s00 | T T T TG~
Transportation of persons by air.. 4261 | 1,201,000 | 4,748,300 | 1,173,300 §1,096,300 | 1,227,000 | 1,251,700 AA
Use of international air travel facilities. 4261 68,300 224,700 56,900 48,400 63,900 55,500 AA
Transportation of property by air 4271 62,200 330,000 94,100 82,100 79,200 74,600 AA
Taxes on policies issued by foreign Insurers 3, 4371 24,309 129,100 33,400 29,900 33,500 32,300 GF
Taxes related to wagering: !
Certain wagers .*..... . ' 4401 3223 15,437 2,863 4910 3,295 4,369 N <
— — — Occupational taxes Jo T e T s | T rsis | T s T T2 ses | T 15| GF
Certain other excise taxes:. .
Passenger transportation by water.................... 4471 4,340 17,350 3,540 3.960 4,540 5,310 GF
Use of heavy highway vehicles *...................... 4481 51,187 646,678 51,187 149,622 118,550 327,317 H
Environmenta! taxes: : ’ ) B : '
Domestic petroleum (Superfund) 4611 72,000 312,800 71,500 68,100 69,300 103,900 HSS
. .Imported petroleum (Superfund)... -----4611-. 68499 .|-.347,800 | -74,800-|- -76;200-|- -78;100-| —118,700-|- -~ - -~ —-—- -Hgg -
Domestic petroleum (Oil Spill Liability .

Trust Fund).... 4611 100 -100 100 - - -200 i OoSsL
Imported petroleum (Oll Splll Ltablllty :

Trust Fund).... 4611 100 500 500 - - - osL
Certain chemicals 4661 64,100 258,600 60,900 63,700 66,900 67,100 HSS
Certain imported substances 4671 | 3,500 16,200 3,100 4,500 3,100 5,500 HSS
Ozone-depleting chemicals .*... 4681 129,200 480,100 129,300 100,600 180,800 69,400 . ‘ GF

Floor stocks (annual January 1 inventories)?. 4682 1,100 68,700 800 1,600 64,800 1,500 GF
imported products containing or manufac-

tured using ozone-depleting chemicals . 4........ 4681 22,600 62,600 20,300 10,900 14,100 17,300 GF

Taxes on private foundations and certain
other tax-exempt organizations:
Private foundations:
Net mvestmem income 4940 48,124 | ° 223,419 36,260 97,519 53,392 36,248 GF
other *ve... 4941-4945 7 174 4 12 99 59 : GF
Black Lung Benefit Trusls 49514953 -2 5 - 3 2 - BLD
Taxes on qualified pension and other pl .
Failure to meet minimum funding standards...... 4971 4,022 16,729 5,089 5,183 3,462 2,995 GF
Nondeductible contributions..........cc.cvveceecennnnn. 4972 332 19,648 16,492 627 © 2,070 459 GF
Excess contributions to Individual
. Retirement Accounts and others.. 4973 675 5,598 1,634 2,877 2N 816 GF
Prohibited transactions... 4975 1,294 | 9,082 ‘3,122 1,967 2,775 1,218 GF
Certain excess comnbutlons 4979 461 3,201 820 916 814 651 GF
Reversnon of qualified plan assets to smployer 4980 2,203 -2,693 -11,015 2,696 4,043 1,683 GF
Penalties - various 1,435 7,705 1,493 1,988 2,631 1,593 GF
Taxes on undlsmbuted lncoma of quallﬂed
Investment entitles:
Real Estate Investment Trusts..........oooomveovveen f - 4981 20 1,490 -~ 1,456 33 1 GF
Regulated Investment Companies..................... 4982 - 7274 100 6,773 99 302 GF
Windfall profit tax on domestic crude oil
(repealed August 23, 1988) 4,986 -961 -332437 -41,455 | -290,974 -8 - GF
- Miscellaneous excise taxes .%... .| 7 various 2908 | 13,714 1,928 3814 3595 | 4377 ’ ' GF
Collections less reported ts .5 - 636,023 129,846 | -276,973 | -204,779 -510,693 |-1,122,291 -

Footnotes at end of table.
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Table 1.--Excise Taxes Collected or Reported by the Internal Revenue Service, Customs Service, and
Bureau of Alcohol, Tobacco and Firearms, by Type of Tax, and Listing of Related Trust Fund or Account,
Fourth Quarter of Fiscal Year 1993, and Fiscal Year 1994--Continued

[Money armounts in thousands of dollars]

Excise taxes
Internal Fourth Amounts for quarter ending-- Related
Type of excise tax Revenue quarter, Total trust
Code section Fiscal Fiscal December | March June September fund or
Year 1993 | Year 1994 1993 1994 1994 1994 account !
(1) (2 3 “ (5) (6) {7) 8
Total Customs Service and Bureau of Aicohol,
Tobacco and Firearms collections. - (7) | 13,775,203 | 3,524,344 {3,008,284 | 3,590,274 | 3,652,301 -
Excise tax amounts reported by the
Customs Service and the Bureau of
Alcohol, Tobacco and Firearms:®
Distllled spirits, total 5001 (7) | 3,661,669 | 1,052,368 | 773,871 896,051 939,379 GF;PR;VI
DOMESHC. ... oo crsreraemsen e venre e srasr st s s sns sene - (7) | 3044372 864,753 649,265 758,201 772,153 GF
IMPOMEd......commsiriitenrce et sea s s enren - ) 617,297 187,615 124,606 137,850 167,226 GF;PRVi
Wine, total ... 5041 (7) 586,866 182,928 131,247 135,043 137,648 GF
Domestic..... - ) 468,284 145,453 107,008 108,009 107,814 GF
Imported... - ) 118,582 37475 24,239 27,034 29,834 GF
Beer, total 5051 (7) | 3,381,408 784,045 763,516 917,964 915,883 GF
Domestic ... - () | 3,197,528 741,393 728,321 870,392 857,422 GF
Imported...... = ) 183,880 42,652 35,215 48,553 57,460 GF
Tobacco products. 5701 () | 5803,199 | 1,260,016 | 1,492,416 | 1,542,577 | 1,508,190 GF
Domestic. - (") | 5,713810 121,567 ]2,559,849 | 1,534,260 | 1,498,134 GF
By product:
Cigarettes L..........cuvvevmvesineseennreessernnrenens 5701(b) (") | 5,755.446 | 1,294,856 | 1,419,012 | 1,540,684 | 1,500,895 GF
CIGArS oo evereevere s cevenseareocens 5701(a) () 33,898 8,463 7.210 9,186 9,039 GF
Chewing tobacco and snuff ... 5701(e) (W) 28,751 7,231 6,723 7,369 7429 GF
Cigarette paper and tubes # 5701(c) (N 1,058 297 305 217 269 GF
Pipe tobacco..........cvevrvenee 5701(f) (7 5481 1,489 1,258 1,365 1,370 GF
Imported various (7) 89,389 47,449 23,567 8,317 10,056 GF
Firearms. - (") 213,966 47,260 54877 53,908 57,921 GF
By product:
Pistols and revolVers.............ccuuierieenrvens 4181 (7) 69,888 17,247 21,170 17,386 14,086 WR
Other firearms .. 4181;5821 ) 74,545 18,475 17,935 17,107 21,028 WR;GF
Ammunition ...... 4181 ) 68,444 13,157 15,599 16,340 22,341 WR
Occupational taxes*. 5081; 5111
5121; 5276
5,801 (%) 112,400 2,812 3,527 69,417 36,644 GF
Collections less reported amounts®.....c..w.wd - (") 128,095 197,727 | -207,643 44,731 93,280 -

1 Abbraviations used to designate the following trust funds or accounts related to specific excise taxes:
Leaking Underground Storage Tank Trust Fund

AA  Airport and Airway Trust Fund

AR Aquatic Resources Trust Fund

BLD Btack Lung Disability Trust Fund

GF General Fund

H  Highway Account in the Highway Trust Fund
HSS Hazardous Substance Superfund

IW  Inland Waterways Trust Fund

in noncommercial aviation.

LUST

MT Mass Transit Account in the Highway Trust Fund

OsL

PR Puerto Rico
vic Vaccine Injury Compensation Trust Fund
vi Virgin Islands
WR Wildlife Restoration Account
2 Ammounts based on returns processed during the subsequent quarter, except for tax on use of heavy highway vehicles which is based on actual collections during the period indicated.
3 Floor stocks taxes are generally imposed when excise tax rates are increased or new taxes enacted. These taxes are enacted in revenue statutes rather than as amendments to the
Internal Revenue Code. The amounts shown are not included in the amounts for the taxable products with which the floor stocks taxes are associated.
4 Amounts are aggregates for two or more specific taxes for which amounts have been corbined or are not separately available.
$ This tax is in addition to the regular tax on gasoline. An amount is transferred from the Highway Trust Fund to the Airport and Airway Trust Fund equal to the regular tax on gasoline used

Oil Spill Liability Compensation Trust Fund

® This balancing itemreconciles collections for a calendar quarter with reported liabilities based upon returns processed during the subsequent quarter.

7 Data are not shown because the matching of collections in one quarter with tax fabilities recorded in the subsequent quarter, initiated with the 1994 data presented

in this table, only applies to taxes reported by the Internal Revenue Service.
8 Based on liabilities reported on returns except that data for taxes on imported products are actual collections.
° This balancing itemreconciles collections for a calendar quarter with liabilities based upon returns processed during subsequent quarters.
NOTE: See text for a discussion of data concepts and sources and for an explanation of negative amounts. Detailed amount may not add to totals because of rounding and for other

reasons, as explained in the text.
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Federal Excise Taxes, Fiscal Years 1994 and 1995

Table 2.--Excise Taxes Collected or Reported by the Intemal Revenue Service, Customs Service, and
Bureau of Alcohol, Tobacco and Firearms, by Type of Tax, and Listing of Related Trust Fund or Account,

Fiscal Year 1995
[Money amounts in thousands of dollars]
] Excise taxes
Internal Amounts for quarter ending-- Related
Type of excise tax Revenue Total : trust
Code section Fiscal December March June September fund or
Year 1995 1994 1995 1985 1995 account *
(1) - 2) (3) (4) (5) (6) (7)
Total Internal Revenue Service collections...........d -~ | 44980628 | 11,028,690 | 10,790,753 | 11,115888 | 12,045,297 -
Excise tax liabilities reported by the
intemal Revenue Service 2
Retail excise taxes:
Luxury taxes:
Passenger vehicles.. 4001 519,142 132,688 126,432 133,189 126,833 GF
T ‘Boats (repealed January1 1993) TT40027) T T B3| T T TTTAr|TTT O eS| T sy | T T Ty T T T GF T
Aircraft (repealed January 1, 1993) 4003 - -- 2 -2 - GF
Jewelry (repealed January 1, 1993)....... 4006 -179 -85 -45 -48 -1 GF
Furg (repealed January 1, 1993)..... 4007 -32 4 -10 -4 -20 GF
Diesel fuel for trains... . 4041 207,800 45,900 59,600 51,400 50,900 GF
Floor stocks (0ctober1 1993
inventory) 3.... . -- 751 -43 661 24 109 GF
— — —Diesel-fuel-for-certain intercity buses.. d- - 4041 ] - — 2267 |- - - .- 363 ] --1143 ). - - 190 ) - . 18677 RSN ¢ | .
Special motor fuels... - 4041 33,900 4,800 8,800 11,100 9,200 H;MT;,LUST,GF
Floor stocks (0ctober1 1993 mventory) 3. - 2 -1 2 : 1 - GF
Compressed natural gas... 4041 936 254 223 222 237 GF
Alcohol fuels . . 4041 166 33 57 37 39 H;MT;,LUST,GF
Noncommerual awauon gasollne 4041 2,409 439 815 673 482 AA
Fuel used commercially on inland
- - -waterways........... Ao ... 4042 |- . 128,690.|.—...30,560.|. . ..36,820 .| . ...30,630.]_... 30,680 | ... . MWLUST.GF ..
Heavy trucks and trallers ’ 4051 2,039,600 474,400 497,300 555,200 512,700 H
Manufacturers excise taxes:
4064 73,482 21,949 18,980 19,236 13,317 GF
Tires *. 4071 389,900 94,500 97,900 100,700 96,800 H
Gasohne except for use in gasohol.... 4081 19,918,500 4,936,700 4,539,800 5,167,900 5,274,100 | H;MT,AALUST;GF,AR
Floor stocks {October 1, 1993, inventory) =.... - 3,142 235 493 2,246 168 ) GF
Diesel fuel... . 4081 6,733,100 1,680,100 1,651,000 1,663,000 1,739,000 H;MT,LUST.GF
Fioor stocks (October1 1993 lnvemory) 3.... - -341 90 -434 83 -80 GF
Floor stocks (January 1, 1994, inventory) 2.... -- 1,283 529 427 194 133 GF
Gasoline for use in gasohol, by alcoho!
content:
Atleast 10 percent..... 4081 271,730 73,270 94,480 50,820 53,160 H;MT;LUST,GF
At least 7.7 percent, bm Iess than 10 :
percent.... 4081 20,554 10,870 8,047 1,732 -95 H;MT,LUST,GF
Atleast 5.7 percent but Iess than 7 7
percent.... 4081 13,811 3,891 6,983 2,898 39 H;MT,LUST,GF
Floor stoeks (October1 1993 |nvemory) 3.... -- 18 -- 2 16 - GF
Gasohol, by alcohol content:
Atleast 10 percent.... 4081 740,510 164,180 223,360 175,800 177,170 H;MT,LUST,GF
Atleast 7.7 percent, but less than 10 - ’
percert.... 4081 359,641 92,142 102,877 72,052 92,570 H;MT,LUST,GF
Atleast 5. 7 percem but Iess than 7 7 :
“percent... 4081 203,473 74,569 101,719 14,295 12,890 H;MT;,LUST,GF
Floor stocks (0ctober1 1993 mventory) ’.... - 26 6 -12 32 - GF
Noncommercial aviation fuel, except
gasoline.... 4091 176,500 41,700 43,100 43,800 47,900 AALUST;GF
Floor stocks (October 1 1993 mventory) 3.... -- 16 4 \B -1 2 GF
Commercial aviation fuel... 4091 12,770 2970 2,890 3,470 3,440 LUST
Coal:
Mined underground, taxed at $1.10 per ton... N1 246,500 60,400 62,700 61,600 61,800 BLD
Mined underground, taxed at 4.4 peroam
of value... 4121 138,900 35,700 34,000 35,100 34,100 BLD
Surface mmed taxed at $1 10 per ton . 4121 151,700 42,300 37,800 33,800 37,800 BLD
" Surtace mined, taxed at 4.4 percent o7 T T ’
of value... i D 4121 64,700 16,600 16,200 15,300 16,600 BLD
Footnotes at "end of mbie




Federal Excise Taxes, Fiscal Years 1994 and 1995

Table 2.--Excise Taxes Collected or Reported by the Internal Revenue Service, Customs Service, and
Bureau of Alcohol, Tobacco and Firearms, by Type of Tax, and Listing of Related Trust Fund or Account,

Fiscal Year 1995--Continued

[Money amounts in thousands of dollars)

Excise taxes
Intemal Amounts for quarter ending-- Related
Type of excise tax Revenue Total trust
Code section Fiscal Dacember March June September fund or
Year 1995 1994 1995 1995 1995 account *
(1) (2) (3) (4) (5) (6) {7)
Manutacturers excise taxes (continued):
Cenain Vactinegs ... e iesntnrnnnsnneneeed 4131 176,750 49,667 27,536 48,541 51,006 viC
Sport fishing equipmMent........c..cv i) 4161 96,800 19,300 30.800 29,300 17,400 AR
Electric outboard motors and sonar
devices & ..o 41861 2,847 492 688 888 779 AR
Bows and arrows.... 4161 20,481 3,030 4,444 6,054 6,953 WR
Exclse taxes on facilities and services:
Telephone and teletype services.... 4251 3.825,700 953,500 959,300 1,005,600 907,300 GF
Transportation of persons by air.. 4261 4,928,000 1,205,500 1,060,200 1,367,300 1,295,000 AA
Use of intemnational air travel facilities... 4261 256,000 66,700 58,100 64,400 66,800 AA
Transportation of property by air........... 4271 334,700 80,800 86,200 82,400 85,300 AA
Taxes on policles issued by torelgn insurers 3. 437N 140,300 40,400 31,100 30,600 38,200 GF
Taxes related to wagering:
Certain wagers .*....... 4401 15,135 5177 3,051 3,308 3,599 GF
Qccupational taxes ... 4411 1421 178 356 77 173 GF
Certain other excise taxes:
Passenger transportation by water. 447 17,060 3,930 3,690 4,630 4,810 GF
Use of heavy highway vehicles R 4481 694,605 54,829 159,124 119,621 360,831 H
Environmental taxes:
Domestic petroleum (Superfund)... 4611 291,700 90,900 61,800 69,100 69,800 HSS
Imported petroleum (Superfund). 4611 325,300 112,300 66,800 70,600 75,600 HSS
Domastic petroleum (Qil Spill Liability
Trust Fund)... 4611 1,000 - 100 900 - osL
Imported petroleum (Oil Spnl Llablhty
Trust Fund)... 4611 - - - - - osL
Certain chemlcals ' 4661 267,500 65,800 67,400 68,100 66,200 HSS
Certain imported substance 4671 19,000 5,500 4,300 4,500 4,700 HSS.
Qzone-depleting chemicals .. . 4681 434,200 154,600 55,300 98,800 125,500 GF
Floor stocks (annual January 1 anentones)’ 4682 61,900 700 1,400 58,400 1,400 GF
Imported products containing or manufac-‘
tured using ozone-depleting chemicals ........... 4681 74,600 17,700 16,600 18,100 22,200 GF
Taxes on private foundations and certain
other tax-exempt organizations:
Private foundations:
Net |nvestmen! income.... 4940 193,119 - 109,795 43,227 40,097 GF
Other ..o 4941-4945 23 5 10 1 7 GF
Black Lung Benefit Trusts 4951-4853 284 2 3 275 4 8LD
Taxes on qualified penslon and other plans:
Failure to meet minimum funding standards...... 4971 6,395 1,949 1,458 1,927 1,061 GF
Nondeductible comributions........oeieeimeenen 4972 2,738 491 584 1,405 258 GF
Excess contributions to Individual
Retirement Accounts and others.. 4973 8,450 - 3,071 - 5,379 GF
Prohibited transactions... 4975 8,999 2,197 2,067 3,967 768 GF
Certain excess contnbutlons 4979 4,141 926 1,333 1,063 829 GF
Reversion of qualmed plan assets to employer 4980 20,190 2,740 2,657 13,201 1,592 GF
Penalties 4. various 7,399 2,291 ' 1,656 2,071 1,381 GF
Taxes on undistributed Income of quallﬂed
Investment entities:
Real Estate Investment TrUStS.........ccccrvievnnnnes 4981 691 - 665 26 - GF
Regulated Investment Companies........c..cocuune 4982 5,148 21 4,866 256 5 GF
Windtall profit tax on domestic crude oll
(repealed August 23, 1988).. 4986 -117,526 39,301 -1,881 -236,854 81,908 GF
Miscellaneous excise taxes .. . . varlous 20,090 9,778 2,909 3,966 3,437 GF
Collections less reported amounts 2. - 384,019 -3,979 190,702 -197,428 394,724 -

Footnotes at end of table.
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Federal Excise Taxes, Fiscal Years 1994 and 1995

Table 2.--Excise Taxes Collected or Reported by the Internal Revenue Service, Customs Service, and
Bureau of Alcohol, Tobacco and Firearms, by Type of Tax, and Listing of Related Trust Fund or Account,
Fiscal Year 1995—-Continued

|Mx amounts in thousands of d)llars| .

Excise taxes
Internal Amounts for quarter ending— Related
Type of excise tax Revenue Total trust
Code section Fiscal December March " June September fund or
Year 1995 1994 1995 1995 1995 account !
. (1) (2 (3) (4 (5) (6) ]
Total Customs Service and Bureau of Alcohol, :
Tobacco and Firearms collections....................d - 11,799,372 2402.888 2,149,503 3,103,645 4,143,336 -
Excise tax amounts reported by the
Customs Service and the Bureau of .
Alcohol, Tobacco and Firearms:’
Distilled spirits, total 5001 3,603,980 1,'024, 170 491,533 1,220,856 867,421 GF;PR;VI
e DOMBSHCTR . e runie 057750 0 T 2 5 T TR 5T - =-|---2,95%,646 | - — 845,674~ 631,021 | - - 761,787 - 713,164 | -~~~ - -~ GF—
IMPOME... ..ottt isesis s sssrsssesesas s snssaans - 652,334 178,495 160,513 159,069 154,257 "GF;PRVI
Wine, total .* 5041 587,230 180,071 130,039 142,313 134,807 GF
Domestic - 467,309 142,947 103,360 113,205 107,797 GF
Imported - 119,921 37,124 26,680 29,107 27,010 GF
Beer, total 5051 3,331,312 767,191 856,432 826,103 881,586 GF
 DOMBSHC .....osvvvsssrssssresssmsssesnsssssesmsssnsed. = | 3,139,048 | 727,769 714839 | 8m46| 8204 | . _ . GF_ .
imported........... . - 192,264 39,422 41,593 54,957 56,292 GF
Tobacco products 5701 | 5878367 | 1,379,897 | 1,149,452 | 1913724 | 1,435,204 GF
Domestic. -| 5833433 | 1,370,241 1,138,656 | 1,901,405 | 1,423,131 GF
By product: . . .
Cigarettes 5701(b) 5,866,649 1,422,051 1,387,934 156,066 1,491,597 GF
Cigars ! 5701(a) 39,163 8,974 8,798 10,873 10,517 GF
i " Chewing tobacco and snuff ... T5701(e) | aa786 |  e997 | e946|  7ess| T 23184 | T 6F
Cigarette paper and tubes ..... 5701(c) 1,169 275 260 384 240 GF
Pipe tobacco. 5701(f) 5,180 1,391 1,153 1,302 1,333 GF
Imported various 44,934 9,657 10,804 12,310 12,163 GF
Firearms. - 179,917 45,614 39,115 - 52,384 42,804 GF
By product: .
Pistols and revolvers. 4181 52,083 17,697 15,061 11,009 8,315 WR
Other firearms .* 4181;5821 79,453 18,925 20,483 18,524 21,520 WRGF
Ammunition S TR T 4181 57,041 14,083 13,108 12,316 17,534 WR
Occupational taxes 5081;5111
§121; 5276 .
' 5,801 111,030 5,081 3,069 70,975 31,905 GF
Collections less reported amounts S I— - 1,637,521 -5,433 -82,689 . 123,258 1,602,385 -

1 Abbreviations used to designate the following trust funds or accounts related to specific excise taxes:

AA Airport and Airway Trust Fund LUST Leaking Underground Storage Tank Trust Fund
AR Aquatic Resources Trust Fund MT Mass Transit Account in the Highway Trust Fund
BLD Black Lung Disability Trust Fund OSL Ol Spill Liability Compensation Trust Fund

GF General Fund PR Puerto Rico

H  Highway Account in the Highway Trust Fund  VIC Vaccine Injury Compensation Trust Fund

HSS Hazardous Substance Superfund Vi Virgin Istands

W Inland Waterways Trust Fund WR Wildiite Restoration Account

2 Amounts based on retums processed during the subsequent quarter, except for tax on use of heavy highway vehicles which is based on actual collections during the period indicated.
3 Floor stocks taxes are generally imposed when excise tax rates are increased or new taxes enacted. These taxes are enacted in revenue statutes rather than as amendments to the
Intsmal Revenue Code. The amounts shown are not included in the amounts for the taxable products with which the floor stocks taxes are associated.
* Amounts are aggregates for two or more specific taxes for which amounts have been combined or are not separately available.
5 This tax is in addition 1o the regular tax on gasoline. An amount is transferred from the Highway Trust Fund to the Airport and Airway Trust Fund equal to the regular tax on gasoline used
in noncommercial aviation.
8 This balancing item reconciles collections for a calendar quarter with reported liabilities based upon retums processed during the subsequent quarter.
7 Based on liabilities reported on returns, except that data for taxes on imported products are actual collections.
8 This balancing item reconciles collections for a calendar qxaner with liabilities based upon retums processed during subsequent quarters.
NOTE: See text for a discussion of data concepts and sources and for an explanation of negative amounts. Detailed amount may not add to totals because of rounﬁng and for other
reasons,-as explained in the text. . - -




Selected Historical and Other Data

Table 1.-Individual Income Tax Returns: Selected Income
and Tax Items for Specified Tax Years, 1975-1994
Page 179

Table 2.-Individual Income and Tax Data by State and
Size of Adjusted Gross Income, Tax Year 1994
(See SOI Bulletin, Spring 1996 (15-4) )

Table 3.-Number of Individual Returns, Income, Exemp-
tions and Deductions, Tax, and Average Tax, by Size of
Adjusted Gross Income, Tax Years 1992-1994

Page 182

Table 4.-Reconciliation of Adjusted Gross Income (AGI)
and Personal Income Used in the National Income and
Product Accounts (NIPA), for Specified Years, 1975-1994
Page 184

Table 5.-Personal Income and Total Adjusted Gross
Income Based on Individual Income Tax Returns per
National Income and Product Accounts (NIPA), Tax
Years 1947-1995

Page 185

Table 6.-Total Adjusted Gross Income Estimated from
National Income and Product Accounts (NIPA) and Ad-
justed Gross Income Reported on Individual Income Tax
Returns per SOI, Tax Years 1947-1994

Page 186

Table 7.-Standard, Itemized, and Total Deductions Reported
on Individual Income Tax Returns, Tax Years 1944-1994
Page 187

Table 8.-Personal Income per National Income and Prod-
uct Accounts (NIPA), and Taxable Income and Individual
Income Tax per SOI, Tax Years 1947-1995

Page 188

Table 9.-Number of Individual Income Tax Returns by
Type of Tax Settlement, Tax Years 1944-1994
Page 189

Table 10.-Nonfarm Sole Proprietorship Returns: Selected
Income Statement Items for Specified Income Years,
1980-1994

Page 190

Table 11.-Partnership Returns: Selected Balance Sheet and
Income Statement Items for Specified Income Years,
1980-1994

Page 191

Table 12.-Number of Business Income Tax Returns by
Size of Business for Specified Income Years, 1980-1994
Page 192

Table 13.-Corporation Income Tax Returns: Balance
Sheet, Income Statement and Tax Items for Specified
Income Years, 1980-1994

Page 193

Table 14.-Corporation Income Tax Returns: Selected
Balance Sheet, Income Statement and Tax Items by Indus-
trial Division for Specified Income Years, 1980-1994
Page 195

Table 15.-Corporation Profits Before Taxes per National
Income and Product Accounts (NIPA) and per SOI, and
Income Subject to Tax per SOI, Income Years 1960-1995
Page 197

Table 16.-Estate Tax Returns as a Percentage of Adult
Deaths, Selected Years of Death, 1934-1992
Page 198

Table 17.-Gross Tax Collections: Amount Collected by
Quarter and Fiscal Year, 1987-1996
Page 199

Table 18.-Tax Refunds: Amount Refunded by Quarter and
Fiscal Year, 1987-1996
Page 200

Table 19.-Individual Income Tax Refund Offsets for Re-
payment of Specific Outstanding Taxpayer Obligations or
Debts, by Selected Type of Program or U.S. Government
Agency to Which Amount was Owed, Calendar Year
1984-1995

Page 201

Table 20.-Excise Taxes by Specified Fiscal Years, 1975-
1993 (Will reappear in Winter 1996-97 issue (16-3))

Table 21.-Sclected Returns and Forms Filed or to be Filed
by Type During Specified Calendar Years, 1975-1996
Page 202

Table 22.-Taxpayers Receiving Assistance, Paid and
Unpaid, Tax Years 1990-1994
Page 203

Notes to Selected Historical and Other Data Tables
Page 204

Notice: The data on the following pages are the latest and
most accurate available at time of publication. However,
they are subject to continuous revision as more information
becomes available. Data labeled as preliminary should be
used with caution.

177



Selected Historical and Other Data

Table 1.--Individual Income Tax Returns: Selected Income and Tax Items for Specified Tax Years, 1975-1994

[All figures are estimates based on samples--money amounts are in thousands of dollars]

1890 1992

1993

item 1975 1980 1985 1994
() I (2} 3) (4) (5) {6) @

All returns 82,229,332 93,902,469 101,660,287 113,717,138 113,604,503 114,601,819 115,943,131
Form 1040 returns ' 54,527,726 57,122,592 67,006,425 69,270,236 65,870,679 66,358,259 66,390,936
Form 1040A returns * 27,701,606 36,779,877 18,124,702 25,917,288 28,768,327 27,850,427 26,051,305
Form 1040EZ returns ! N/A N/A 16,529,160 18,529,614 18,965,496 20,393,132 20,507,577
Form 1040PC returns ! N/A N/A N/A N/A 2,377,108 2,277,831 2,993,313
Electronically-filed returns® N/A N/A N/A 8,755,040 12,504,804 14,090,838 11,902,577
Adjusted gross i (AGI) 2, 947,784,873 1,613,731,497 | 2,305,951,483 3,405,427,348 3,629,129,550 | 3,723,339,880 3,907,517,953

Salaries and wages.

Number of returns. 73,520,046 83,802,109 87,198,001 96,729,912 96,263,895 98,003,356 99,356,244
Amount 795,399,462 1,349,842,802 1,928,200,978 2,599,401,271 2,805,703,266 2,892,120,390 | 3,026,777,706

Taxable interest received:

Number of returns. 40,378,240 49,019,575 64,526,434 70,369,662 67,280,674 65,233,312 65,340,012

Amount ...... 43,433,554 102,009,444 182,109,194 227,083,888 162,343,280 131,140,527 126,169,276
Tax-exempt interest: 3

Number of f8IUMNS. .........ccoiviiniincneriies na. n.a. n.a. 3,816,925 4,453,458 4,691,129 5,061,511

Amount na. n.a. n.a. 40,228,405 45,728,471 46,459,032 48,296,834

Dividends in AG: *

Number of returns. 8,853,491 10,738,982 15,527,579 22,904,441 23,715,100 24,690,816 25,235,082
Amount 21,892,126 38,761,253 65,046,351 80,168,536 77,925,720 79,728,631 82,410,237

Business or profession net income:

Number of returns. 5,434,857 6,305,794 8,640,701 11,221,925 11,727,047 11,864,976 12,181,691
Amount 44,861,623 66,995,010 98,775,563 161,657,252 173,501,912 176,342,644 187,208,680

Business or profession net loss:

Number of returns. 1,807,685 2,575,325 3,259,640 3,415,666 3,593,419 3,768,073 3,762,436
Amount 5,440,145 11,865,856 20,002,986 20,227,059 19,499,758 20,637,964 21,005,091

Net capital gain in AG! &

Number of returns. 5,798,724 6,973,930 9,991,808 9,217,141 12,054,502 14,201,679 13,205,708

AMOUNE.....oerrrienrarerieeerarens 16,034,430 32,723,298 72,183,321 123,783,047 126,677,169 152,257,494 152,730,036
Net capital loss in AGL

Number of returns. 2,513,399 1,955,544 2,667,409 5,070,741 4,436,100 4,206,780 5,616,998

Amount 1,727,272 3,063,698 3,905,541 9,551,854 8,447,633 8,085,593 10,441,684
Pensions and annuities in AGI: 7

Number of returns. 5,088,937 7,373,704 13,133,295 17,014,091 17,676,445 17,441,114 17,893,606

Amount 20,886,871 43,339,736 95,096,003 159,294,448 186,491,698 194,014,034 205,422,984
Une mployment compensation in AGI: 8

Number of returns, N/A 1,798,210 4,771,546 8,014,136 10,309,533 9,655,286 8,530,794

Amount. N/A 2,028,456 6,355,539 15,453,147 31,393,169 27,586,208 20,285,055
Social security benefits in AGE®

Number of returns, N/A N/A 2,956,073 5,082,575 5,535,811 5,688,191 5,891,912

Amount. N/A N/A 9,594,182 19,686,539 23,139,399 24,649,668 38,639,292
Rent net income: 10

Number of returns 3,737,264 3,653,996 3,541,964 3,933,823 4,019,574 4,279,102 4,361,197

Amount 8,053,918 13,664,671 16,340,908 25,886,388 29,423,161 31,596,448 34,116,730
Rent net loss: '®

Number of returns 2,834,547 3,809,821 5,390,750 5,163,186 4,927,819 4,760,586 4,796,684

Amount 4,621,220 13,464,274 36,163,023 33,450,215 29,799,973 28,327,060 28,065,984

Royalty net income: "

Number of returns. 547,192 707,018 960,701 1,170,627 1,169,563 1,119,621 1,100,482
Amount 1,867,085 4,213,345 7,243,748 4,534,436 5,032,510 4,945,498 4,999,729

Royalty net loss: "

Number of returns. 24,809 37,297 77,189 49,133 37,850 56,272 59,671

Amount 97,700 308,361 385,360 125,855 96,511 105,695 122,376
Partnership and S Corporation net income: 2

Number of returns. 2,500,000 3,200,000 2,477,459 3,210,384 3,240,270 3,385,545 3,491,220

Amount 12,811,091 10,099,346 48,477,552 112,029,507 | . 128,704,285 133,437,568 154,276,614

Partnership and S Corporation net loss: 13 " “

Number of returns 1 (“ ) 3,010,212 2,767,074 2,117,743 2,128,339 2,098,342
Amount. (") " 51,004,143 45,007,276 41,052,774 40,569,503 39,890,769

Estate or trust net income:

Number of retums... 676,691 865,381 1,075,119 444,953 424,883 428,226 463,256
Amount. 2,740,733 4974127 10,328,599 4,633,163 4,664,394 5,091,374 6,091,634

Estate or trust net loss:

Number of returns. 56,990 40,916 73,534 74,127 57,847 55,537 44,453
Amount 186,410 414,096 652,621 467,976 701,176 526,949 598,399

179



180

Selected Historical and Other Data

Table 1.—Individual Income Tax Returns: Selected Income and Tax Items for Speclﬁed Tax Years, 1975-1 994—Contlnued
[All fngures are estimates based on samples--money amounts are in thousands of dollars]

1985 |’

1993 1994 .

ftem 1975 1980 1990 ° 1992
- (1) (2) (3) 4) -(5) (6) {7)
Adjusted gross income (AGl)-continued
Farm net income: -
Number of returns. 1,340,485 1,123,085 891,562 996,360 . 895,900 899,302 . 757,742
Amount 10,112,147 9,938,950 6,493,117 11,395,305 10,042,249 9,474,244 8,396,624
Farm net loss:
Number of returns. 1,414,556 1,485,345 1,729,299 1,324,793 1,392,318 1,373,105 1,484,582
Amount.'$ 6,548,822 11,731,416 18,498,600 11,829,067 12,578,256 13,140,691 15,774,725 .
Total statutory adjustments:
Number of returns 1§ 9,024,255 13,148,919 37,763,418 16,648,032 17,170,925 17.179,518 17,859,335
Amount 15,101,999 28,614,061 95,082,299 33,974,231 35,464,254 36,624,273 39,103,321
Individual Retirement Arrangements: 17
Number of retums 1,211,794 2,564,421 16,205,846 5,223,737 4,477,720 4,385,422 4,319,153
Amount 1,436,443 3,430,894 38,211,574 9,858,219 8,696,060 8,527,400 8,388,771
Self-employed retirement plans: ' .
Number of returns 595,892 568,936 675,822 824,327 919,187 947,949 995,844
Amount 1,603,788 2,007,666 5,181,993 6,777,645 . 7,592,136 8,160,190 8,194,688
Deduction for self-employment tax: .
Number of returns N/A N/A N/A 11,006,093 12,206,670 12,486,990 12,734,753
Amount N/A N/A N/A 9,921,387 11,540,330 11,867,147 . 13,104,801
-- - ~Self:employed health'insurance; & = == = -- | e e e e o e i o] e e e 2 e ST
Number of returns N/A N/A N/A 2,754,040 2,825,883 2,944,725 1,483,167
Amount N/A N/A N/A 1,627,356 1,367,088 . 2,101,234 1,183,635
Exemptions: 19 . ' :
Number of exemptions, total... 212,202,596 227,925,098 244,180,202 227 549,246 230,547,002 232,920,023 232,716,395
Number, age 65 or over 9,937,208 11,847,168 16,748,810 . NA N/A N/A N/A
Amount 19 159,140,845 227,569,280 253,720,447 465 985,366 523,042,222 540,540,132 ° 562,559,033
Total deductions: , . o S , o
— — — Number.of returns. - — 81,585,541-|- —-88,491,251-|—--96,848,626-| — 112,795,712-} -112,612,850- - -1 13,662,380 |- - 114,964,937
Amount. 233,181,778 346,000,155 564,733,523 | - 789,941,575 . 848,479,238 872,538,153 890,760,457
Standard deductions:.. 2! : :
Number of returns, total ..........ccocveveeeverrnrennenas 55,511,480 59,540,969 57,000,442 80,620,774 80,072,236 80,840,916 81,947,182
Amount 100,921,181 127,972,016 149,709,998 -331,456,520 366,533,607 382,134,445 397,106,389
Returns with additional standard deductions : - T
for age 65 or over or blindness: Y -
Number of returns N/A N/A N/A 10,954,167 10,643,118 10,547,983 10,621,983
St T T AMOUNt LT T L ST L L L L LT 1T - o -NAL N/A |- —" = "N/A"| 7 "710,815,7157|— ~"11;310;8627| "~ 11,228,050 |~ 7712,079,287
ltemized deductions: 22 : Ca
Number of returns 26,074,061 28,950,282 39,848,184 32,174,938 32,540,614 32,821,464 33,017,754
Amount 122,260,601 218,028,139 405,023,525 458,485,055 481,945,631 490,403,708 493,654,068
Medical and dental expense: 3 . . .
Number of returns 19,483,273 19,458,318 10,777,296 5,090,958 5,507,781 5,489,587 5,229,251
Amount . 11,422,312 14,972,082 22,926,214 21,456,587 25,747,466 26,509,957 ?6.378.356
Taxes paid: 24 ) . - i
Number of returns. 25,929,082 28,749,278 '39,548,023 31,594,114 31,958,848 32,263,880 | - 32,569,312
Amount 44,141,289 69,404,275 128,084,618 140,011,461 160,452,525 169,850,372 | 175,847,631
Interest paid: 25 C : ) . - ’
Number of returns. 23,385,461 26,676,836 36,286,822 29,394,600 27,347,034 27,497,691 27,872,840
Amount...... 38,885,282 91,187,006 180,094,578 208,354,360 208,655,776 200,189,793 197.240,013
Contributions: ‘
Number of returns. 24,642,672 26,601,428 36,162,178 29,230,265 29,603,408 29,799,001 29,848,727
Amount 15,393,331 25,809,608 47,962,848 57,242,757 63,843,281 68,354,293 70,544,542
Taxable income: 28
Number of returns. 65,852,602 88,104,696 96,124,046 93,148,332 90,717,400 90,831,069 92,793,239
Amount 595,492,866 1,279,985,360 1,820,740,833 2,263,661,230 2,395,695,907 2,453,542,706 2,597,980,066
Income tax before credits: %7 | .
Number of returns 65,854,734 76,135,819 85,994,216 93,089,368 90,633,192 90,754,509 92,701,755
Amount 132,452,044 256,294,315 332,165,333 453,127,579 482,630,873 508,893,963 541,571,335
Total tax credits: 28.29 . -
Number of returns..””: 65,854,734 19,674,483 20,995,285 12,483,535 12,733,252 13,221,602 15,042,052
Amount...28:2% 8,069,846 7,215,839 10,248,044 6,831,187 7,749,139 8,158,947 8,927,088
Child care credit:
Number of returns. na. 4,230,757 8,417,522 6,143,590 5,980,219 6,090,070 6,011,648
Amount na. 956,439 3,127,702 2,549,004 2,527,188 2,559,319 2,525,652
Credit for the elderly and disabled: ' : )
Number of returns. 784,808 561,918 462,548 339,818 240,144 223,053 222,358
Amount 128,968 134,993 108,642 61,898 51,120 49,019 46,601




Selected Historical and Other Data

Table 1.--Individual Income Tax Returns: Selected Income and Tax ltems for Specified Tax Years, 1975-1994--Continued
[All figures are estimates based on samples~money amounts are in thousands of dollars]

Item 1975 1980 1985 1990 1992 1993 1994
(UR (2 () @ (I (6) 0]
Total tax credits--continued
Foreign tax credit:
Number of returns 233,510 393,074 453,863 772,143 1,068,776 1,292,596 1,545,691
Armount 381,985 1,341,675 782,561 1,682,307 2,047,275 2,217,865 2,308,948
Investment credit: 30
Number of returns na. n.a. & * 9 &% 9
Amount 1,593,150 3,288,415 & & 9 % *
General business credit: %
Number of retums. N/A N/A 4,614,307 262,573 252,151 255,132 301,244
Amount N/A N/A 4,791,132 616,288 574,633 578,304 690,038
Income tax after credits:
Number of returns 61,483,928 73,840,395 82,762,130 89,844,225 86,708,399 86,420,482 87,601,531
Amount 124,382,197 249,078,475 321,917,289 446,296,392 474,881,734 500,735,016 532,644,247
Total income tax: 3!
Number of returns 61,490,737 73,906,244 82,846,420 89,862,434 86,731,946 86,435,367 87,619,446
Amount ............ 124,526,297 250,341,440 325,710,254 447,126,703 476,238,785 502,787,806 534,856,339
Minimum tax:.32
Number of retumns. 20,188 94,599 N/A N/A N/A N/A N/A
Amount . 144,099 412,638 N/A N/A N/A N/A N/A
Alternative minimum tax:.>2
Number of returns N/A 122,670 427,688 132,103 287,183 334,615 368,964
Amount N/A 850,326 3,791,672 830,313 1,357,063 2,052,790 2,212,094
Earned Income credit: >3
Number of retumns 6,214,533 6,953,621 6,499,568 12,541,651 14,096,575 15,117,389 19,017,357
Amount i 1,249,959 1,985,996 2,087,658 7.542,231 13,027,917 15,536,762 21,105,158
Used to offset income tax before credits............
Number of retums, 2,650,241 3,154,428 2,688,925 5,702,209 5,974,099 6,130,847 7,756,112
Amount 252,141 451,366 379,571 1,616,812 2,058,859 2,300,455 2,785,594
Used to offset other taxes:
Number of returns 688,432 720,863 774,579 1,354,955 1,588,023" 1,869,901 2,790,584
Amount. 111,069 164,461 209,212 659,341 1,010,266 1,208,309 1,721,964
Excess earned income credit {refundable):
Number of returns. 4,334,158 4,996,637 4,743,200 8,698,475 10,934,238 12,172,698 14,653,664
Amount. 886,750 1,370,169 1,498,875 5,266,077 9,968,792 12,027,998 16,597,600
Overpayments, total>*
Number of returns. 63,825,188 69,868,451 77,424,003 83,507,580 80,991,052 82,403,149 85,089,436
Amount, 29,363,945 49,458,344 76,220,146 88,479,352 92,047,931 98,875,046 112,924,413
Overpayment refunds:
Number of returns 62,660,424 68,232,903 74,914,665 80,514,484 77,840,969 79,275,446 82,136,645
Amount. .. 27,252,870 46,680,072 68,933,993 78,103,385 78,879,540 84,776,869 98,539,553
Tax due at time of filing: 3
Number of returns. 15,842,400 21,755,516 21,210,194 26,986,948 29,035,574 28,637,871 27,639,693
Amount. 14,208,747 32,843,576 39,091,228 56,561,150 50,411,381 50,330,900 60,507,961

See notes at end of this section.
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Sele‘cted‘Historical and Other Data

Table 3.-Number of Individual Returns, lncome, Exemptlons and Deductlons Tax, and Average Tax
by Size of Adjusted Gross Income, Tax Years 1992-1994 '

[All figures are estimates based on samples--money amounts are in thousands of dollars except as mdmted]

v

Size of adjusted

Number of returns

Adjusted gross income

gross.income 1992 1993 1994 1992 - 1993 1994
(1) (2) (3) (4) +(5) (6)

Total 113,604,503 1 14,601,819 115,943,131 3,629,129,550 3,723,339,880 3,907,517,953
No adjusted gross income ............... 951,744 '920,431 ,953,210 -51,422,468 -52,237,725 -53,628,508
$1 under $1,000.........ccoovvviiicerurnine 2,563,007 . 2,630,024 2,389,110 1,545,812 . 1,567,089 1,442,560
$1,000 under $3,000. 6,568,092 6,472,017, 6,388,853 13,012,521 12,823,698 12,776,314
$3,000 under $5,000 5,889,687 5,748,112 5,854,096 23,515,915 - 22,900,772 23,503,359 .
$5,000 under $7,000 . 5,962,134 5,825,575 5,576,762 35,835,937 34,974,936 ' '33,499,020
$7,000 under $9,000 ... 5,908,675 5,963,864 5,840,048 47,240,900 47,553,285 46,764,605
$9,000 under $11,000 5,693,569 5,701,001 5,496,391 . 56,810,810 56,889,964 54,850,139
$11,000 under $13,000 5,582,747 5,496,355 5,401,419 66,943,733 65,858,170 64,771,243
$13,000 under $15,000 ... 4,967,703 5,210,087 5,385,388 69,477,071 72,724,962 ' 75,193,503
$15,000 under $17,000 ... 4,871,439 4859885 | 4954583 | 77887474 _77,669303 _ | .. 79,147,120. .
$17,000 under $19,000".... TT7TTe,506,152 )T T 4,306,292 4,317, 644 ; 80,973,334 77,466,232 77,655,230
$19,000 under $22,000 .. 6,214,933 6,252,720 6,280,653 127,304,158 127,917,208 128,737,882
$22,000 under $25,000 5,450,958 5,426,552 5,521,359 ' 128,013, 327 12f,397,223 . 129,516,136
$25,000 under $30,000 ... 7,590,154 7,783,772 8,121,017 208,295,889 212,848,223 222,451,662
$30,000 under $40,000 ... 12,324,990 12,358,342 12,013,760 428,478,262 428,243,404 418,107,079
$40,000 under $50,000 ... 9,008,646 9,072,138 9,024,089 403,103,550 405,366,468 403,802,112
$50,000 under $75,000 ... 11,796,348 12,248,446 13126603 | 712270449 | 741,486,274 _ 794,686,591 _
$75,000 under $100,000. T 778,988,202 T | T T 4,224878 74,783, 915 340,631,134 359,850,336 409,003,391
$100,000 under $200,000 2,810,579 3,107,998 3,404,731 368,372,099 408,039,318 446,517,100
$200,000 under $500,000 ................ 746,344 786,038 890,280 . 218,604,180 228,008,384 256,192,757
$500,000 under $1,000,000.... . 141,159 140,803 149,283 95,365,741 94,353,593 100,695,445
$1,000,000 or more 67,243 66,485 69,935 176,939,720 170,638,763 181,833,213

... . Sizeofadjusted ... - -|--.  —Personal.exemptions, total deductions- - - - - - ~ - -~Taxableincome 2~ = = ==t -
gross income 1992 1993 1994 - 1992 1993 1994
(7) (8) -(9) (10) (11) (12)

Total 1,371,521,460 1,413,078,285 1,453,319,490 2,395,695,907 2,453,542,706 2,597,980,066
No adjusted gross income *............. - 3,999,366 4,006,501 4,184,803 - - -
$1 under $1,000..........coverrevverieninnns 8,904,423 9,181,257 ° 9,232,324 90,769 86,864 95,200
$1,000 under $3,000 30,761,070 . 31,509,356 30,676,733 916,764 693,865 747,257
$3,000 under $5,000 . 38,064,015 38,047,283 38,104,825 1,321,361 1,304,528 1,299,475
$5,000 under $7,000 . 44,055,592 44,319,746 42,976,449 3,614,665 2,939,347 2,861,284
$7,000 under $9,000 . 49,163,680 51,733,481 49,536,555 7,814,798 7,187,508 7,058,226
$9,000 under $11,000 .. 50,291,284 51,673,762 50,818,389 12,876,325 12,500,988 11,310,175
$11,000 under $13,000 51,431,993 51,191,787 51,837,262 19,106,902 18,371,337 17,274,646
$13,000 under $15,000 46,792,842 50,661,295 53,609,336 24,702,714 24,372,769 24,174,389
$15,000 under $17,000. - 47,339,544 50,063,054 50,531,764 32,159,891 29,583,635 30,390,451
$17,000 under $19,000........c.cc0vuruenee 45,232,138 43,865,217 45,012,398 36,829,811 34,250,619 33,652,982
$19,000 under $22,000 .................... 63,713,412 64,243,331 65,724,220 64,475,972 64,440,469 63,882,782
$22,000 under $25,000.............ouuce 57,754,117 57,349,878 59,954,010 70,888,046 70,403,670 69,988,773
$25,000 under $30,000 ...........ccueee 85,417,846 88,871,791 92,495,295 123,555,002 124,474,977 130,408,565
$30,000 under $40,000-. 154,965,365 156,989,585 153,711,768 274,011,013 272,828,793 265,103,003
$40,000 under $50,000 . 134,017,791 136,060,942 ' 134,950,979 269,211,742 269,806,936 269,128,233
$50,000 under $75,000 ... 217,346,064 225,115,126 239,681,662 495,922,686 516,912,048 565,521,635
$75,000 under $100, 000 ” 93,395,458 97,364,447 109,122,393 247,431,448 262,755,147 300,328,743
$100,000 under $200,000 ................ 87,803,554 94,790,047 100,497,394 280,674,802 313,409,048 346,313,438
$200,000 under $500,000 ................ 32,664,818 34,725,564 38,305,656 186,065,353 193,398,214 218,024,338
$500,000 under $1,000,000 . . 11,107,642 11,482,808 11,865,407 84,322,055 82,915,033 88,893,179
$1,000,000 0F MOTe .....cnvvevrrinrnnenns 17,299,443 19,832,032 20,489,874 159,703,788 150,906,911 161,523,291




Selected Historical and Other Data

Table 3.--Number of Individual Returns, Income, Exemptions and Deductions, Tax, and Average Tax

by Size of Adjusted Gross Income, Tax Years 1992-1994-Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars except as indicated)

Size of adjusted Total income tax 3 Percentage of returns showning no total income tax 2
gross income 1992 1993 1994 1992 1993 1994
(13) (14) (15) {16) (17) (18)
Total 476,238,785 502,787,806 534,856,339 23.7 246 244
No adjusted gross income '............... 76,028 67,898 101,853 99.2 99.5 99.0
$1 under $1,000.......cc.crreerreerrerennns 14,421 19,270 14,399 78.3 81.0 77.6
$1,000 under $3,000 . 147,896 113,898 141,933 74.8 76.6 75.4
$3,000 under $5,000 ... 214,065 226,441 208,304 725 739 706
$5,000 under $7,000 ....... 552,261 446,403 440,115 57.5 64.0 70.2
$7,000 under $9,000 ....... 1,166,151 1,136,969 1,019,141 409 4238 413
$9,000 under $11,000.. 1,879,954 1,849,754 1,668,741 436 449 43.7
$11,000 under $13,000 ... 2,656,280 2,601,250 2,427,874 - 379 37.3 39.5
$13,000 under $15,000 ... 3,303,921 3,231,805 3,234,993 30.7 33.1 336
$15,000 under $17,000 ... 4,203,490 3,795,510 4,022,702 26.8 320 325
$17,000 under $19,000 ... 4,877,504 4,400,687 4,299,096 15.4 21.0 25.3
$19,000 under $22,000 ... 9,065,162 8,940,293 8,697,552 6.1 7.4 1.7
$22,000 under $25,000 ... 10,471,162 10,367,168 10,059,942 2.0 2.0 3.6
$25,000 under $30,000 18,482,005 18,548,862 19,391,351 1.8 1.6 1.5
$30,000 under $40,000 43,730,622 43,255,579 41,860,006 0.7 0.6 0.7
$40,000 under $50,000 ... 43,621,782 43,495,959 43,614,441 0.3 0.4 0.4
$50,000 under $75,000 ... 88,455,492 91,053,007 96,849,251 0.2 0.3 0.2
$75,000 under $100,000................... 51,552,937 54,080,534 61,544,453 0.1 0.1 0.2
$100,000 under $200,000................. 67,445,248 75,285,238 82,664,506 0.1 0.1 0.1
$200,000 under $500,000 ... 52,053,401 58,279,965 65,582,405 0.1 0.1 0.1
$500,000 under $1,000,000. 24,779,821 28,345,337 30,375,816 0.1 0.1 0.1
$1,000,000 OF MOre ...ccorcomuevemmmcrnncannd 47,489,182 53,245,979 56,637,463 0.1 0.1 0.1
Return showing total income tax
Size of adjusted Average tax (whole dollars) 2 Tax as percentage of AGI 2
gross income 1992 1993 1994 1992 1993 1994
(19) (20) (21) (22) (23) (24)

Total . 5,491 5,817 - 6,104 13.7 14.1 143
No adjusted gross income i............... 10,170 13,561 10,987 4 * 4
$1 under $1,000..... 26 39 27 3.2 4.6 3.3
$1,000 under $3,000. 89 75 90 4.7 4.0 4.7
$3,000 under $5,000 132 151 121 3.2 3.7 2.9
$5,000 under $7,000 .... 218 213 265 3.5 3.4 4.3
$7,000 under $9,000 .... 34 333 297 4.2 4.2 3.7
$9,000 under $11,000 .. 587 589 539 5.9 5.9 5.4
$11,000 under $13,000 766 755 742 6.4 6.3 6.2
$13,000 under $15,000 960 927 904 6.9 6.6 6.5
$15,000 under $17,000 1,180 1,148 1,202 7.4 7.2 7.5
$17,000 under $19,000..... 1,280 1,293 1,332 71 7.2 7.4
$19,000 under $22,000 1,553 1,543 1,568 7.6 7.5 7.6
$22,000 under $25,000............covcuue. 1,959 1,950 1,891 8.3 8.3 8.1
$25,000 under $30,000 .... " 2,479 2,422 2,424 9.0 8.8 8.8
$30,000 under $40,000 .... 3,573 3,521 3,508 10.3 10.1 101
$40,000 under $50,000 .... 4,857 4,813 4,851 109 10.8 108
$50,000 under $75,000 .... 7,517 7,454 7,391 124 123 12.2
$75,000 under $100,000... 12,936 12,812 12,890 151 15.0 151
$100,000 under $200,000 ... 24,022 24,257 24,315 183 18.5 18.5
$200,000 under $500,000 ... 69,814 74,223 73,739 238 256 25.6
$500,000 under $1,000,000 . - 175,695 201,499 203,711 26.0 30.1 30.2
$1,000,000 0r MOre .....ooeveeneeiiincnnnes 706,716 801,583 810,728 26.9 31.2 31.2

See notes at end of this section.
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Selected Historical and Other Data T SR T

Table 4.--Reconciliation of Adjusted Gross Income (AGI) and Personal Income Used in.the National Income and
Product Accounts (NIPA), for Specified Years; 1975-1994 B e ireg

[All figures are estimates--money amounts are in billions of dollars) . eyl .
Income and adjustment items 1975 1980 1985 1990 1992 1993 1994p
) . () (2 (3) 4 (5) (6) )
1. Personal Income' (per NIPA) 1,315.6 2,285.7 3,439.6 4,791.6 5,264.é 5,479.2 5,750.2
2. Portion of personal income not included in AGl.................... 346.5 ° 605.9 1,084.1 ["71,478.7 | 1,746 "1,791.0 | 1,900.4
Transfer payments (except taxable military pay and .
taxable Government pensions) - 171.6 282.1 408.1 - '561.2 - 692.8 738.0 772.6
Other labor income (except fees) 65.0 138.0 199.8 296.1 346.5 376.0 397.2
IMPULEd INCOME T ...ttt ee 40.8 63.1 89.2 152.0 182.2 203.6 214.9
Investment income received by nonprofit institutions or . ) )
retained by fiduciaries............ 11.5 233 379 52.3 50.7 48.5 50.0
Investment income retained by life insurance carriers o R
and-noninsured pension funds 2 ... 235 62.6 129 189.7 2002 205.5 2115
Net differences in accounting treatment (NIPA vs. IRS) ..... 9.6 0.4 718 771 66.0 315 566 °
] Other excluded or tax exempt income 24.4 436 154.4 " 150.3 - 176.2 - 187.8 206.5
3. Portion of AGI not inciuded in personal income.. 84.5 156.2 299.7 ~512.0 571.9 607.7 657.8
Personal contributions for social insurance ... 504 | _'886 _| 1490 ] 2239 | 2484 | 2596 _f_._2781_______ -
" Net capital gain less loss from sales of property... 139 271 60.9 -107.6 109.1 124.8 115.2°
Taxable private pensions ...........cvevveneiesncececinescssnse o 13.1 31.8 ‘87.1 130.1 . 1474 153.6 163.3
S Corporation income (taxed through shareholders) . : ) N . .
1888 0SS ..ottt 21 0.7 63 .1 364 47.9 50.7 628 -
Other taxable income less loss 54 8.1 --3.6 14.1 19.2 " 189 384
4. Total net adjustment for conceptual differences e . o L ] . .
{line 2 minus line 3) ....... : 2615 449.7 7844 | 9667 | 1,427 | 1,183.3 | 1,251.6
T 5] Estimated’total AGH (per NIPAY ~ T T T T T T T T T O - . ‘
(line 1 minus line 4) 1,054.0 1,836.0 2,655.2 3,824.9 4,121.5 4,295.9 4,498.7
6. Adjusted gross income (AGI) (SOI) 947.8 1,613.7 2,306.0 3,405.4 3,629.1 3,723.3 3,909.3
7. Estimated difference in AGI (NIPA vs SOI) i . K R - o .
(line 5 minus line’ 6) .} : '106.3 222.3 349.2 4194 | . 492.4 572.5 589.4

See notes at end of this section.
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Table 5.--Personal Income and Total Adjusted Gross Income Based on Individual Income Tax Returns per
National Income and Product Accounts (NIPA), Tax Years 1947-1995

[ANl figures are estimates--money amounts are in billions of dollars]

Total Difference
Tax Personal income adjusted gross Percentage of
year {per NIPA) ' income (AGI) Amount 2 personal
(per NIPA) 12 income 2

() (2) (3) (4)
1947...ccoenne 190.1 170.0 20.1 10.6
1948 209.0 183.2 258 12.3
1949... 206.1 180.9 25.2 12.2
1950, 227.8 201.9 25.9 11.4
1951 256.5 228.7 27.8 10.8
1952 273.7 2411 32,6 1.9
1953... 290.4 255.5 349 12.0
1954 293.0 256.8 36.2 12.4
1955, 3145 278.5 36.0 11.4
1956 337.5 299.4 38.1 11.3
1957 356.5 3128 43.7 12.3
1958.. 367.2 316.5 50.7 13.8
1959 393.5 3424 51.1 13.0
1960.....cmecierccrnens 411.7 354.7 56.7 13.8
1961 429.1 369.1 60.0 14.0
1962 456.1 391.0 65.1 14.3
1963 479.1 412.4 66.7 13.9
1964... 513.5 4457 67.8 13.2
1965, 555.8 483.6 72.2 13.0
1966, 604.7 525.4 79.3 1341
1967 649.7 559.8 89.9 13.8
1968, 713.5 613.2 100.3 14.1
1969.. 778.2 668.5 109.7 14.1
1970 836.1 704.9 131.2 15.7
1971 898.9 751.0 147.9 16.5
1972... 987.3 831.3 156.0 15.8
1973 1,105.6 933.4 172.2 15.6
1974 1,213.3 1,011.3 202.0 16.7
1975 e eimiiesrereinesnns 1,315.6 1,054.0 261.6 19.9
1976, 1,455.4 1,174.8 280.6 19.3
1977 1,611.4 1,303.4 308.0 19.1
1978 1,820.2 1,476.2 344.0 18.9
1979 2,040.7 1,665.5 384.2 18.7
1980 2,285.7 1,836.0 449.7 19.7
1981 2,560.4 2,026.0 534.4 20.9
1982 2,718.7 2,103.7 615.0 226
1983....... 2,891.7 2,238.9 652.8 226
1984 3,205.5 2,492.3 713.2 223
1985........... 3,439.6 2,655.2 784.4 22.8
1986 3,647.5 2,882.1 765.4 21.0
1987..coervrenernvernenns 3,877.3 3,159.5 717.8 18.5
1988... 4,172.8 3,433.7 739.1 17.7
1989, 4,489.3 3,669.4 819.9 18.3
1990 4,791.6 3,824.9 966.7 20.2
1991 4,968.5 3,878.4 1,090.1 21.9
1992 5,264.2 4,121.5 1,142.7 21.7
1993 ..covverereecrerarereranns 5,480.1 4,295.9 1,184.2 216
B2 T RO 5,753.1 4,498.7 1264.4 21.8
1995r. 6,115.1 n.a. n.a. n.a.

See notes at end of this section.
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Table 6.-Total Adjusted Gross Income Estimated from National Income and Product Accounts (NIPA) and
Adjusted Gross Income Reported on Individual Income Tax Returns per SOI, Tax Years 1947-1994

[All figures are estimates--money amounts are in billions of dollars]

B e e e e L R R EEEEEEEEEE————.
. Adjusted gross income (AGI) ' Difference
’ Tax year Total Reported on tax’ - Percentage
. (per NIPA)  '# returns (per SQI) 2 . Amount 2 of total (per NIPA) 2
(1) (2 (3) (4)
1947 170.0 149.7 20.3 11.9
1948 183.2 163.5 . 19.6 107
1949 180.9 160.6 - 20.4 1.3
1950 201.9 179.1 227 1.2
1951 . 228.7 2023 26.4 11.5
1952 241.1 215.3 258 10.7
1953 255.5 228.7 26.8 10.5
1954 256.8 - '229.2 27.5 10.7
1955, .o ereseerens 278.5 '248.5 30.0 10.8
1956... 299.4 -267.7 31.7 10.6
1957 e 3128 - o ]om - 2808 -~ .-..324 - - e - 10.8- —- - -
1958 316.5 281.2 35.3 11.2
1959 3424 305.1 37.3 10.9
1960 354.7 3155, 39.2 1.5
1961 369.1 329.9 - 39.2 10.6
1962 391.0 348.7 423 10.8
1963 412.4 -368.8 436 10.6
T19B4 i e e e it T [T T T 4487 o e 3987 [ - o o480 - |0 T g T T
1965 483.6 4292 54.4 11.3
1966 525.4 468.5 56.9 10.8
1967 559.8 504.8 55.0 9.8
1968... ) 613.2 554.4 . 58.8 9.6
1969 668.5 603.5 65.0 9.7
1970... - " e T T7049 T T7631.7 . 732 - T1047 7
1971 © 751.0 673.6 77.4 10.3
1972 . 831.3 746.0 85.3 10.3
1973 © 933.4 827.1 106.3 1.4
1974 1,011.3 905.5 105.8 10.5
1975 1/054.0 947.8 106.2 10.1
1976 1,174.8 1,053.9 120.9 10.3
1977 1,303.4 1,158.5 144.9 11.1
1978... 1,476.2 1,302.4 173.8 11.8
1979... 1,665.5 1,465.4 200.1 12.0
1980 1,836.0 1,613.7 2223 121
1981 . 2,026.0 . 1,772.6 253.4 12,5
1982............ 2,103.7 1,852.1 251.6 12.0
1983 2,238.9 1,942.6 296.3 13.2
1984 2,492.3 2,139.9 352.4 14.1
1985 2,655.2 2,306.0 349.2 13.2
1986 2,882.1 2,481.7 400.4 139,
1987 3,159.5 2,7738 385.7 12.2
1988....eeeereerereeeessenesereen 3,433.7 - 3,083.0 350.7 10.2
1989... 3,669.4 3,256.4 413.0 1.3
1990 "3,824.9 3,405.4 419.5 11.0-16
1991.. 3,878.4 3,464.5 413.9 10.7
1992 4,121.5 3,629.1 492.4 12.0
1993............ 4,295.9 3,723.3 572.6 133 .
19941 ... eseere e 4,498.7 3,907.5 591.2 13.1

See notes at end of this section.
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Table 7.--Standard, Itemized, and Total Deductions Reported on Individual Income Tax Returns, Tax

Years 1944-1994

[All figures are estimates based on samples--number of returns is in millions; money amounts are in billions of dollars;

Standard deduction

ltlemized deductions

Total deductions

Tax Total number Number Number As a percentage
year of returns of Amount? of Amount® Amount* of adjusted gross
returns’ returns’ income (AGI)®
() 2 3) @ )] 6) )

1944.. 471 38.7 8.0 84 48 12.8 11.0
1945.. 49.9 415 8.1 8.5 5.5 13.6 11.3
1946.. 52.8 44.1 89 8.8 6.3 15.2 1.3
1947.. 55.1 447 9.8 10.4 7.8 17.6 11.8
1948 52.1 43.2 115 8.8 79 19.4 11.9
1949 51.8 421 1.4 9.7 8.8 19.9 12.4
1950.. 53.1 42.7 12.0 10.3 9.9 21.9 12.2

1951.. 55.4 439 13.3 11.6 11.9 25.2 12,5
1952 56.5 437 13.7 12.8 13.6 27.3 12.7
1953 57.8 434 14.2 14.4 15.6 29.8 13.0
1954 56.7 41.0 13.3 15.7 17.4 30.7 13.4
1955 58.3 414 13.6 16.9 20.0 33.6 13.5
1956 59.2 40.7 13.8 18.5 226 36.4 13.6
1957. 59.8 39.7 13.8 20.2 25.7 395 14.1
1958 59.1 38.3 13.2 20.8 27.5 40.7 14.5
1959 60.3 37.8 13.4 22,5 32.0 454 14.9
1960. 61.0 36.9 13.1 24.1 35.3 48.4 15.3
1961. 61.5 36.2 129 25.3 38.4 51.3 15.6
1962 62.7 36.3 1341 26.5 41.7 54.8 15.7
1963 63.9 35.8 1341 28.2 46.1 59.2 16.1
65.4 38.5 20.2 26.9 46.8 67.0 16.9
67.6 39.7 20.6 27.9 50.7 71.4 16.6
70.2 41.6 21.8 28.6 54.6 76.4 16.3
71.7 419 22.1 29.8 59.6 81.7 16.2
73.7 417 22.1 320 69.2 91.3 16.5
75.8 409 21.6 34.9 80.2 101.8 16.9
74.3 388 324 35.4 88.2 120.5 19.1
74.6 439 48.1 30.7 91.9 139.9 20.8
77.6 50.6 69.8 27.0 96.7 166.4 22.3
80.7 52.6 73.6 28.0 107.0 180.6 21.8
83.3 53.8 76.1 29.6 119.4 195.5 21.6
82.2 56.1 100.9 26.1 122.3 233.2 24.6
847 58.7 113.8 26.0 133.9 247.6 23.5
86.6 63.7 137.7 229 138.5 276.2 23.8
89.8 64.0 139.8 25.8 164.4 304.3 23.4
92.7 66.2 148.8 26.5 184.2 333.0 22.7
93.9 65.0 146.0 29.0 218.0 346.0 21.4
95.4 63.8 1447 31.6 256.4 401.2 226
95.3 61.9 140.2 334 284.5 425.2 23.0
96.3 61.1 138.5 35.2 309.6 448.7 23.1
99.4 61.2 139.5 38.2 358.9 499.6 23.3
101.7 61.8 145.0 39.8 405.0 554.7 241
103.3 62.4 151.0 40.7 4471 611.3 24.6
107.0 71.4 215.2 35.6 392.0 607.2 219
109.7 76.5 289.6 31.9 395.2 686.0 22.3
1121 79.3 3094 - 320 431.0 740.4 22.7
113.7 80.6 331.5 322 458.5 789.9 23.2
1147 81.3 351.1 325 467.7 818.8 23.6
113.6 80.1 366.5 325 481.9 848.5 234
114.6 80.8 382.1 328 490.4 8725 23.4
115.9 81.9 3971 33.0 493.7 890.8 22.6

See notes at end of this section.
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Table 8.--Personal Income per National Income and Product Accounts (NIPA), and Taxable Income and
Individual Income Tax per SOI, Tax Years 1947-1995 :

[All figures are estimates--money amounts are in billions of dollars]

Total income tax (per SOI) 3

Personal Taxable income (per SOI) 2
Tax income Asa ) As a percentage of--
year (per Amount percentage of Total Personal Taxable
NIPA) ! personal income income ! income 2
(1) (2) (3) (4) (5) (6)
190.1 75.4 39.7 18.1 9.5 24.0
209.0 748 35.8 15.4 7.4 20.6
206.1 7.7 34.8 14.5 70 20.2
227.8 843 37.0 18.4 8.1 218
256.5 99.2 38.7 24.2 9.4 24.4
273.7 107.2 39.2 27.8 10.2 25.9
290.4 114.3 39.4 29.4 1017 25.7
293.0 115.3 39.4 26.7 _ 9.1 23.2
_.. 1955 - 3145 __ _ | __1280 . __ | 407 . | -_206_ . | - .94 . _|_._.231 .. _
1956 3375 141.5 41.9 327 9.7 23.1
1957... 356.5 149.4 41.9 344 . 9.6 23.0 "
1958... . 367.2 149.3 40.7 343 | 9.3 230
1959... 393.5 166.5 423 386 9.8 - 23.2
1960... 4117 171.6 41.7 395 9.6 23.0.
1961... 4291 181.8 42.4 422 - . ..98 23.2
- —1962:2 - — -4561—= — | — —1953 — —.— ~ 428 — o~ | 449 —— — -} — — -98 - — | - - 23,00 — + -~ —
4791 209.1 43.6 48.2 10.1 23.1
* 5135 229.9 448 47.2 9.2 20.5
555.8 255.1 459 . 496 8.9 19.4
- 604.7 286.3 - 47.4 56.1 9.3 19.6
649.7 315.1 48.5 63.0 9.7 20.0
. 7135 .. 23528 - —.}-.-..495. 767 | 108 - |- 217 .. - -
778.2 388.8 50.0 86.6 1.1 223
836.1 401.2 48.0 83.9 10.0 20.9
898.9 414.0 46.1 85.4 9.5 20.6
987.3 447.6 453 93.6 9.5 20.9
1,105.6 . 5119 46.3 108.1 9.8 21.1
1,213.3 573.6 473 1236° 10.2 215
1,315.6 595.5 453 124.5 9.5 20.9
1,455.4 674.9 46.4 -141.8 9.7 21.0
1,611.4 733.8 455 159.8 99’ 21.8
1,820.4 846.4 46.5 188.2 10.3 222
2,049.7 . 926.6 45.2 214.5 10.5 23.2
2,285.7 1,045.2 - 457 2503 11.0 23.0
2,560.4 1,170.1 45.7 284.1 111 24.3
© 27187 1,231.9 453 2776 10.2 225
2,891.7 1,300.2 45.0 274.2 9.5 21.1
3,205.5 '1,447.0 45.1 -. 301.9 9.4 20.9
3,4396 .1,550.5 45.1 © 3257 9.5 21.0
3,647.5 1,665.6 457 " 367.3 10.1 22.1
3,877.3 1,850.6 47.7 369.2 95 20.0
- 4,172.8 2,070.0 49.6 14129 9.9 19.9
4,489.3 2,173.3 48.4 4329 9.6 19.9
4,791.6 2,263.7" 47.2 4471 9.3 19.8
4,968.5 2,284.1 46.0 4484 9.0 19.6
5,264.2 23957 455 476.2 9.1 19.9
5,480.1 2,453.5 44.8 502.8 9.2 20.5
5,753.1 . 2598.0 45.2 534.9 9.3 20.6
6,115.1 n.a. na n.a. n.a. n.a.

See notes at end of this section.
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Table 9.--Number of Individual Income Tax Returns by Type of Tax Settlement, Tax Years 1944-1994

[All figures are estimates based on samples--number of returns is in millions}]

et ——————————————— e ————— e ——
e e ————————

e e —

Total Returns with--
Tax year number of Tax due No overpayments
returns at time of Overpayments * or tax due at
filing time of filing

(1) (2) ) 4)
1944 471 226 22.9 1.6
1945 49.9 145 33.5 1.9
1946, 52.8 13.6 344 4.8
1947 55.1 16.3 33.0 6.7
1948 52.1 8.1 38.4 5.6
1949 51.8 13.8 30.2 7.9
1950, 53.1 143 32.0 6.8
1961 55.4 18.6 31.0 5.8
1952 56.5 19.3 3241 5.1
1953, 57.8 19.0 32.7 6.2
1954 56.7 16.6 35.2 5.0
1955 58.3 18.7 354 4.2
1956...... 59.2 194 36.1 3.7
1957 59.8 18.6 37.6 36
1958 59.1 18.1 37.4 3.6
1959...cciiinccrinereieane 60.3 19.1 38.4 2.8
1960, 61.0 18.1 39.4 35
1961 61.5 18.6 40.0 29
1962..... 62.7 18.7 40.9 3.1
1963.. 63.9 19.3 41.4 3.3
1964 65.4 22.5 39.3 3.5
1965 67.6 20.0 443 3.2
1966 70.2 17.8 49.4 3.0
1967 7.7 17.5 51.2 3.0
1968 73.7 20.3 50.6 2.8
1969 75.8 179 54.9 3.0
1970 74.3 16.5 55.3 25
1971 74.6 17.0 55.3 24
1972 776 11.8 63.3 2.3
1973 80.7 14.2 64.2 2.2
1974 83.3 154 65.8 2.1
1975, 82.2 15.8 63.8 2.6
1976..... 84.7 16.9 65.0 2.8
1977 86.6 17.8 66.0 2.8
1978, 89.8 2186 65.5 2.7
1979 92.7 18.8 71.4 2.4
1980 93.9 21.8 69.9 2.3
1981 954 23.0 70.0 2.4
1982..... 95.3 203 72.4 2.6
1983..... 96.3 18.5 75.0 2.9
1984.. 99.4 21.2 75.6 2.7
1985 101.7 21.2 774 3.0
1986 103.0 21.5 78.1 3.5
1987..... 107.0 23.8 79.8 34
1988.. 109.7 27.2 79.1 3.4
1989, 112.1 28.0 80.9 3.2
1990 113.7 27.0 83.5 3.2
1991 114.7 25.6 85.6 35
1992....ocimriimernersarns 113.6 29.0 81.0 36
R 1 1% X TR 114.6 28.6 82.4 3.6
1994r... 115.9 276 85.1 3.2

See notes at end of this section.
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Table 10.-- Nonfarm Sole Proprietorship Returns: Selécted Income Statement Items for Specified Income

Years, 1980-1994

[All figures are estimates based on samples--money amounts are in thousands of doliars]

it

»

Lty

See notes at end of this section.

Item 1980 1985 1990 1992 1993 1994
(1) (2) - {3) - <o (4) (5) (6)
Number of returns with nonfarm business ! . ) .
net income or deficit, total.........ccovvevvnscseesnnens 8,931,712 11,928,573 14,782,738 15,495,419 15,848,119 16,153,871
Number with nonfarm business net . e H
income. n.a. 8,640,701 11,221,925 » 11,720,148 11,872,224 12,186,610
Number of nonfarm buslnesses ......................... i 9,730,019 n.a. 16,596,384 17,292,286 17,714,121 18,108,776
Business recelpts, total 411,205,713 540,045,430 - 730,606,020 737,082,032 757,215,452 790,630,020
Income from sales and operatlons ..... rerreeenaneas 407,169,299 528,675,271 719,007,636 725,666,334 746,306,213 778,493,996
Total deductions 2 . .. 356,258,495 461,272,852 ' 589,249,583 583,146,571 - ‘600,765,115 623,833,149
Cost of sales and operations... 209,889,809 232,294,132 291,010,060 274,219,623 289,577,573 301,004,349
Inventory, beginning-of-year.. . na. - 21,435,438 29,024,992 .28,860,062 - 30,585,415 31,280,679
Inventory, end-of-year..., 21,996,236 24,969,895 30,421,844 © 29,898,172 31,795,025 33,602,094
Purchases .............. : 168,301,517 " na. 210,225,158 204,316,835 210,260,432 216,364,863
Cost of labor...... 10,922,221 14,504,201 22,679,507 ’18,838,120 20,685,004 . 23,497,436 .
-~ -Materials-and supplies ..........ccrercrevvircrennerenes - -12809,222 ..} - .. — .na.- .- -30,195,388 |- .28,825,291. - 32,701,327 - -] —34,304,359-
Advertising na. na. 6,574,743 7,344,070 7,599,257 7,987,458
Car and truck expenses 13,378,289 17,044,421 , 21,765,531 -23,919,600 26,714,114 30,844,739
Commissions 3,333,345 n.a. .8,816,233 .,10,456,775 8,706,883 9,029,108
Depletion na na. 816,131 ST 628,917 © 568,446 551,570
Depreciation 13,952,703 ’ 26,291 389 23,734,507 123,273,917 24,964,396 26,157,756
Pension and profit sharing plans 141,463 311,323 586,394 . 527,945 636,097 604,673
Employee benefit programs . - na. n.a. 1,056,604 1,186,031 - 1,252,242 ~ 1,291,800
.— —Insurance... e s . - 6,003,126 _|.—. — . . _na. . -13357,568. | - 13,269,715 | _13,172,614._ | _ _ 13,288,806 - _
Interest pald (517U 7,190,257 11,813,982 13,311,670 10,406,164 9,430,614 9,169,648
Mortgage interest. na. na. . 6,256,506 4,626,346 4,181,330 3,842,810
Other interest......... 3 . na. ,. ha. 7,055,164 5,779,818 5,249,285 5,326,838
Legal and professional services............cceenneae 2,633,596 - n.a. 5,880,163 5,698,841 - 5,649,951 ' 6,208,512 -
Meals and entertainment expenses ) . : - IR
before limitation . na. n.a. - 5,329,281 5,715,169 5,748,559 - 6,179,180
Meals and entertainment deduction..... na. na. 4,262,870 4,571,529 4,598,258 - 3,193,551
Office'expenses..’.. . na. - T 7 na. ‘6,896,758 " 7|~ 77,395,168 """~ —7,642,163 " | - 8,001,703
Rent paid, total .. 9,636,290 15,258,690 23,391,608 25,148,446 25,008,071 26,769,493
On machlnery n.a. n.a. 3,754,492 4,551,560 4,733,446 5,656,767
On other business property ............................ na. n.a. 19,637,116 20,596,886 20,274,625 21,112,726
REPAITS 1ouceeerirnreerreeeseereneeresseessestesessessassennens 5,031,573 n.a. 8,940,657 9,705,814 9,847,207 10,385,279
Net salaries and wages (not deducted : - :
elsewhere)..... 26,560,821 38,265,691 46,998,029 52,316,452 52,045,887 53,649,098
Supplies..... ‘na. n.a. n.a. n.a. 15,401,709 16,506,864
Taxes paid .......ccoecrenveeriinnnennens 7,672,459 na. 10,341,654 12,618,367 13,062,473 13,600,223
Travel..... y n.a. na. 5,605,961 5,860,143 5,865,812 6,084,095
Utilities (including telephone) .... 4,790,337 ) na. 13,538,612 14,546,685 16,068,808 16,917,728
Bad debts n.a. 600,613 1,038,756 1,065,802 960,701 1,066,595
Business use of home n.a. n.a. na. 2,966,899 3,042,538 3,134,560
Net income (less deficit) 2..... 54,947,219 78,772,578 141,430,193 153,960,246 156,458,803 166,798,668
Net income 2 68,010,051 98,775,563 161,657,252 173,472,549 176,983,281 187,845,139
Deficit 2 13,062,832 20,002,986 20,227,059 19,512,304 20,524,477 21,046,471
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Table 11.--Partnership Returns: Selected Balance Sheet and Income Statement Items for Specified Income

Years, 1980-1994

[All figures are estimates based on samples--money amounts are in thousands of dollars]

ltem . 1980 1985 1990 1992 1993 1994
(1) 2 8 @ ®) (6)
Total number of active partnerships .. 1,379,654 1,713,603 1,553,529 1,484,752 1,467,567 1,493,963
Number with net income........... 774,173 875,846 853,676 856,015 869,817 889,559
Number with balance sheets ... 1,194,236 1,227,498 1,081,224 975,330 976,967 987,504
NUMbET Of PAINOTS ...cvccccrrmcesresmasmasssiaseossrassass 8,419,899 13,244,824 17,094,966 15,734,691 15,626,848 ' 14,989,505
Total assets * 597,503,923 1,269,434,302 1,735,285,033 1,907,344 453 2,118,268,141 2,205,212,222
Depreciable assets (net) ... 239,139,823 695,878,822 681,409,780 700,933,529 698,121,914 712,515,886
Inventories, end of year. 33,218,272 27,279,234 56,507,062 61,865,690 71,278,725 76,305,276
Land 70,241,248 152,179,314 214,757,035 212,808,128 206,500,951 208,059,762
Totat liabilities ' 488,734,023 1,069,221,649 1,415,247,893 1,508,212,931 1,619,630,794 2,295,212,222
Accounts payable. 33,899,048 40,871,755 66,747,965 79,336,897 79,764,998 81,057,259
Short-term debt 2 48,001,839 102,760,363 88,092,149 114,638 421 131,148,176 125,644,085
Long-term debt 178,044,406 381,960,685 497,560,607 486,374,218 488,793,170 508,307,609
Nonrecourse [0ans 2 ..........cccceveunerrienscrsenses 118,910,380 327,558,208 470,139,911 475,615,076 477,709,746 463,311,873
Partners’ capital aCCOUNTS ' .....eivcenrccscacmsneens 108,769,900 200,212,653 320,037,140 399,131,522 498,637,347 633,271,057
4

Total receipts 291,998,115 367,117,316 566,212,218 596,782,859 656,111,439 762,234,674
Business receipts.> 271,108,832 302,733,374 483,417,504 514,827,003 560,999,120 656,158,602
Interest received. ® 10,869,323 20,558,966 20,799,631 15,570,376 16,327,321 19,450,589
Total deductions.: 283,749,460 376,000,991 549,602,678 553,866,209 589,459,150 680,051,598
Cost of sales and operations ..........ccececeres 113,885,668 146,315,315 242,448,195 248,626,073 272,502,902 335,144,653
Purchase 70,439,607 91,925,923 140,521,621 150,034,393 163,167,689 210,803,531
Cost of labor. 7,015,547 8,845,106 13,924,993 14,826,792 16,208,644 18,528,257
Salaries and wages. 22,336,337 33,884,204 56,025,118 61,761,245 65,374,814 70,069,247
Taxes paid 9,553,145 7,745,756 9,339,396 10,307,970 10,877,982 11,545,647
Interest paid 28,362,385 28,674,933 29,617,935 25,091,279 27,006,200 36,432,301
Depreciation 7 21,576,189 53,650,790 60,204,443 60,024,456 59,730,416 58,777,591
Net Income (less deficit) 8,248,655 -8,883,674 16,609,540 42,916,649 66,652,288 82,183,076
Net income 45,061,756 77,044,693 116,317,801 121,834,358 137,440,684 150,927,744
Deficit 36,813,100 85,928,367 99,708,261 78,917,710 70,788,396 68,744,668

See notes at end of this section.
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Table 12.--Number of Business Income Tax Returns by Size of Business for Specified Income Years, 1980-1994
[All figures are estimates based on samples—number of businesses is in thousands] ' s

See notes at end of this section.

Size of business 1980 185 1990 " g2 1993 1994
(1 (2) (3) “ (4) (5) (6)
CORPORATIONS ' ) .
Receipt size’
Under $25,0007 ..........oocovrervereeeseeneeerternnmnesresesreresessesssessensns 557.0 710.8 878.7 935.7 967.6 n.a.
$25,000 under $50,000 ...........cccecrmreeenernns 207.7 236.6 2520 256.5 256.4 n.a.
$50,000 under $100,000 .......... 322.7 330.2 358.9 375.8 396.7 n.a.
$100,000 under $250,000.........ccccvveermemeiecrrnenreeeverreereeenee oo d 558.4 620.5 661.7 682.9 674.8 n.a.
$250,000 under $500,000....... 367.3 489.2 500.0 5329 5428 n.a.
$500,000 under $1,000,000........ 2798 352.4 4160 - 4228 439.3 n.a.
$1,000,000 or more 417.7 _537.6 649.4 662.3 687.0 na.
Asset size . .
Under $100,0002 1,514.6 1,833.5 2,111.5 2,231.2 2,288.0 n.a.
$100,000 under $1,000,000... . 968.9 1,152.5 1,246.3 1,2729 1,298.8 na.
$1,000,000 under $10,000,000.... 191.8 2454 303.8 309.0 319.2 n.a.
-1- -—$10,000,000 under- $25,000,000 e 166~ - ) — 209~ [|------252— - —~~245- - -~ -:25.9- Bl  : PR C
$25,000,000 under $50,000,000....... 7.8 104 11.0 , 112 113 n.a.
$50,000,000 under $100,000,000. 4.8 6.2 7.4 . 4 8.0 n.a.
$100,000,000 under $250,000,000 3.2 4.4 58 ¢ 6.2 6.6 n.a.
$250,000,000 or more 2.9 4.1 . 56 '6.3 6.8 n.a.
PARTNERSHIPS
— e = = Receipt size’— — —— '— - — |- -~ — - — -+---— -]~ - = e e s
Under $25,0002........ : 638.0 840.1 962.6 920.6 886.9 899.1
$25,000 under $50,000 181.8 195.5 126.0 113.0 121.2 120.8
$50,000 under $100,000 183.6 189.5 1334 126.0 129.3 131.0
$100,000 under $250,000 ... 1552 190.1 139.9 144.7 144.0 147.2
$250,000 under $500,000 135.6 165.5 825 753 783 80.3
. .$500,000_under $1,000,000 o .._.481 _ . .669 Loo.B24 L. 496 _.490 _ |..___. 536, _
$1,000,000 OF MO ...coovviecreirernirerreencreessienassersnnasssmrssessssnsnnd 374 56.0 571 '55.6 59.0 61.9
. A} £ 7 »
Asset size @
Under $25,0002 .........ccceuenne eerseeseeanes 541.9 794.1 737.9 690.8 683.6 702.8
$25,000 under $50,000 .......ocovveevneennns 156.3 . 132.7'. 99.3 88.1 76.9 744
$50,000 under $100,000................ 180.2 " 165.8° 99.5 104.4 102.8 101.8
$100,000 under $250,000........c..ceoveeerueenieerensninincisressinsceensd X 2191 210.9 194.1 164.0 171.8 170.7
$250,000 under $500,000 ............. 117.9 1428 128.6 125.8 126.8 127.1
$500,000 under $1,000,000 .......cccccererrrervreriecrnnnns 72.% 100.0 1056.2 120.5 111.4 112.3
$1,000,000 OF MOTE.....cvviircerririrrirrssenreiesierenenee 922 167.2 188.9 191.2 194.2 205.0.
NONFARM SOLE PROPRIETORSHIPS
’ Receipt size *
Under$2,5003 ...... 2,783.1 3,067.5 3,750.1 3,776.9 3,808.5 4,205.2
$2,500 under $5,000 .........cccoevriirririnnnns 1,158.6 1,444.6 1,714.5 1,741.3 1,796.7 1,819.1
$5,000 under $10,000..... 1,262.9 1,633.6 2,011.7 2,005.4 2,136.6 2,175.7
$10,000 under $25,000 1,711.8 2,104.6 2,719.8 2,869.3 2,873.5 2,963.1
$25,000 under $50,000 ......ccoiiiiriiiiriririrrreenreeseaerecsrrereneand 1,079.1 1,393.9 1,660.2 1,817.0 1,838.3 1,867.7
$50,000 under $100,000... . 835.6 1,094.1 1,282.1 1,269.0 1,329.6 1,408.6
$10_0,000 under $200,000 ......ccoceviieiieiriiicecee e eieeeennand 857.2 869.2 900.6 906.2
E - } 795.8 1,060.2 {
$200,000 under $500,000 ......cocvrviecinrenennens eevereseeennessnrneneend 587.0 584.4 553.8 596.4
$500,000 under $1,000,000 ..... 739 89.3 1427 133.1 138.6 140.6
$1,000,000 or more.........ccceeueeee 29.2 40.7 573 58.4 66.4 713




Selected Historical and Other Data

Table 13.--Corporation Income Tax Returns: Balance Sheet, Income Statement and Tax ltems for
Specified Income Years, 1980-1994

[All figures are estimates based on samples -- money amounts are in thousands of dollars}

Item 1980 1985+ 1990" 1992 19931 1994p!
(1) (2) 3) 4) (5) (6)
Number of returns, total ! 2,710,538 3,277,219 3,716,650 3,869,023 3,964,629 4,344,427
Number with net income ... 1,596,632 1,820,120 1,910,670 2,063,593 2,144,534 2,392,722
Consolidated returns..? 57,890 79,598 71,769 66,479 64,080 70,893
S Corporation returns..: 545,389 724,749 1,575,092 1,785,371 1,901,505 2,024,404
DISC returns..!35... 8,665 1,383 (') " " )
FSC returns.. N/A 2,341 ) ™ " M
Total assets. 7,617,238,403 12,773,093,888 18,190,057,609 | 20,002,093,972 | 21,815,869,373 | 23,409,826,451
CaASN oottt e 528,914,747 683,204,264 771,086,440 806,358,400 812,077,106 854,888,857
Notes and accounts receivable . 1,984,601,790 3,317,635,191 4,198,016,230 4,168,985,629 4,532,360,299 4,757,300,535

Less: Allowance for bad debts... 50,057,307 61,580,335 110,059,993 118,702,488 117,104,017 114,523,583
INVENONES. .. e 534,806,547 714,722,928 893,586,141 915,412,953 947,287,758 1,124,574,856
Investments in Government obligations 265,542,521 916,550,098 921,193,216 1,248,403,852 1,290,041,298 1,310,139,793
Tax-exempt SECUrties.® ... 206,517,216 (8) 380,320,504 615,621,779 701,101,044 712,146,597
Other current assets .... 310,177,160 629,136,396 1,164,582,476 1,283,851,498 1,537,521,042 1,664,002,868
Loans to stockholders ........ 29,873,250 56,761,232 94,866,044 87,204,098 83,900,670 89,782,686
Mortgage and real estate loans............cccoveieennns 894,323,489 1,258,672,577 1,537,899,636 1,566,888,344 1,626,813,106 1,669,837,037
Other investments. 1,213,986,210 2,413,551,474 4,136,891,162 4,970,564,447 5,700,750,483 6,244,532,593
Depreciable assets 2,107,027,914 3,174,193,649 4,317,781,452 4,755,145,257 4,968,959,443 5,284,173,057

Less: Accumulated depreciation 767,841,763 1,232,072,530 1,848,022,862 2,131,890,499 2,265,345,826 2,439,445,792
Depletable assets ........c..covernnee 71,901,490 112,339,389 129,370,543 130,636,678 136,837,315 147,804,303

Less: Accumulated depletion.. 19,569,556 37,203,920 55,075,300 60,154,855 64,129,960 70,864,400
LaNd .coceeeeireee e 92,931,935 141,448,357 209,579,296 221,387,129 230,380,089 240,632,091
Intangible assets (amortizable)... 45,480,694 145,290,625 491,252,807 528,635,628 559,011,523 627,089,487

Less: Accumulated amortization............cceev.n. 18,393,037 42,505,240 95,754,475 124,473,187 138,208,765 150,666,867
Other assSets ......c.ccvrervimivmminnnecnirenenens 187,015,106 582,949,738 1,052,544,294 1,138,219,310 1,273,616,767 1,458,422,337

Total liabilities 7,617,238,403 12,773,093,888 | 18;190,057,609 20,002,093,972 | 21,815,869,373 23,409,826,451
ACCOUNtS PAYADIE J.....oevreerrrernesessesseeerensesenens 542,172,368 891,571,443 1,094,001,051 1,604,993,260 1,465,685,698 1,609,509,947
Mortgages, notes, and bonds payable in

1858 than 1 YEam.......vceveierecniccccienrrenasinenes 504,802,288 1,001,337,795 1,802,732,358 1,559,836,081 1,569,039,749 1,816,346,142
Other current liabilities ..] 2,706,796,360 4,234,983,432 .5,197,682,027 5,215,873,641 5,994,457,055 6,191,468,749
Loans from stockholders...........ccomvrurerrcivcrnnnens 85,718,510 174,317,253 | " 268,559,197 305,658,885 303,017,642 298,829,975
Mortgages, notes, and bonds payable in v ‘

1 year or more 986,663,932 1,699,272,481 2,665,098,250 2,742,496,304 2,871,045,770 3,096,928,204
Other liabilities ... 846,696,691 1,467,912,913 2,423,067,175 2,872,881,055 3,148,683,849 3,373,551,678
Capital stock ................ 417,153,783 920,1 8:2;‘882 1,584,840,863 1,881,147,182 2,042,497 ,435 2,135,872,279
Paid-in or capital surplus .... 532,039,407 1,420,996,805 .2,814,210,083 3,655,821,974 4,223,297,163 4,780,678,511
Retained earnings, appropriated. 41,461,644 54,074,364 60,978,729 79,869,218 106,288,339 81,958,839
Retained earnings, unappropriated .. 1,027,902,049 1,311,512,589 1,349,027,584 1,351,565,703 1,555,335,037 1,465,264,654
Less: Cost of treasury stock ...........ccoeeveeeniennnes 74,168,627 403,068,064 1,070,139,706 1,268,049,328 1,463,478,361 1,589,974,420

Total receipts I 6,361,284,012 8,398,278,426 11,409,520,074 11,742,134,729 12,269,721,710 13,337,760,162
Business receipts 112 ..o 5,731,616,337 7,369,538,953 9,860,441,633 10,360,428,794 10,865,542,520 11,860,133,994
Interest on State and local Government

0bligations ......cccooveercrrnrerrecimrnrennins 12,620,876 20,164,514 35,164,734 38,331,700 43,319,556 46,586,098
Other iMerest.........coeveirernnin 354,243,674 617,622,425 942,237,940 790,946,417 764,546,106 836,761,963
Dividends received from domestic

COPOrations. /%12, .....ccemeccrrercnenn e 18,654,800 16,967,379 13,413,839 13,109,858 13,570,604 13,426,608
Dividends received from foreign corporations...'.° 14,563,353 20,770,361 33,261,669 28,883,052 25,907,770 30,724,074
Rents . 41,371,141 89,700,937 100,642,848 98,901,418 85,478,375 81,903,465
Royalties.!?. 12,450,250 15,237,421 32,142,258 41,426,926 44,076,734 50,177,921
Net short-term capital gain reduced by

net long-term capital loss 2,013,510 7,032,062 4,110,745 14,586,137 26,064,516 11,013,004
Net long-term capital gain reduced by

net short-term capital 10SS........coooviricerveeninne 24,910,957 53,771,685 50,935,859 45,124,296 53,303,500 47,821,980
Net gain, noncapital assets ">"..........coevererenens 20,117,615 33,537,842 32,275,111 32,313,236 32,763,625 35,239,473
Other reCeIPES......cccieveiirrnrces et srenes 128,721,498 153,934,848 304,893,438 278,082,895 315,148,404 323,971,584

193
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Table 13.--Corporation Income Tax Returns: Balance Sheet, Income Statement and Tax. ltems for
Specified Income Years, 1980-1994—Continued

[All figures are estimates based on samples -- money amounts are in thousands of dollars}

V-

Item 1980 1985! 1990! 19g2! 1993 1994p!
() () (3 4 5) (8
Tota! deductlons 6,125,365,155 8,158,144,126  ]11,032,574,630 11,329,910,609 | 11,764,744,057 'A12,762,172.360
Cost of sales and operanons ...................... e | 4,204,905,905 4,894,254,081 6,610,769,883 6,771,767,395 7,052,236,546 | 7,616,512,076
Compensation of officers................. 108,973,751 170,737,540 205,403,164 - 221,064,264 226,147,454 281,883,146
Repairs.. 42,407,967 81,495,784 95,887,821 93,926,324 104,140,185 112,127,241
Bad debts 18,769,771 43,333,588 ¢ 88,690,549 89,579,547 80,671,397 76,231,558
Rent paid on business property 71,990,832 134,661,335 184,771,540 196,187,884 200,741,346" > 222,740,819
Taxes paid................ 163,003,622 200,977,161 250,928,813 273,955,753 289,513,615 321,601,193
Interest paid 344,612,542 568,645,475 825,372,164 597,033,444 546,236,159 612,744,479
Contributions or gifts............ ettt aas 2,358,554 4,471,736 4,752,406 . 5,521,019 6,305,178 ¥ 7,250,085
Amortization .................. 1,374,658 6,133,737 31,503,958 36,582,360 38,494,898 39,884,887
Depreciation..........cceuernernnens eerbieneesssssssissieanes 157,345,828 304,380,703 332,781,754 346,214,939 363,545,335 . 403,056,914
Depletion . - : 8,871,993 | 7,779,731 9,646,712 ' 9,023,229 '8,471,334 '9,510,053
_Advertising . _. .52266,004_ | . _91922,667._ _.]. 126,417,097 | _ 134,332,126 ..|. .. 140,143,456 ..| - 156 440, 879 -
Pension, pront-sharmg stock bonus " : . ’
and annuity plans.’ 51,529,310 49,588,712 42,233,693 56,177,312 61,073,784 80 358,982
Employee benefit programs I 40,178,104 71,601,577 113,320,117 142,114,225 160,120,219 ~ 160 091,416
Net loss, noncapital assets .'.?: 5,903,104 7,893,175 22,330,746 18,678,786 26,272,309 32,128,285
Other deductions ..* : i 850,872,216 1,520,267,133 | 2,092,764,214 2,337,752,003 2,460,630,844' 2,629,610,347
Total recelipts less total deductlons....'..............-.. 235,918,858 240,134,300 376,945,444 412,224,119 504,977,653 ' 575,587,803
Constructive taxable income from related ) ) o N
- ~foreign corporations .. - m‘ - | 7 15,708,560 T[T "20,289,335° |~ 36,776,886 T | T~ 28,104,602 36,501,077 36,083,708
Net income (Ies‘s deﬂclt) 239,006,542 240,119,020 370,632,632 401,997,022 ' 498,159,174 . 565,085,412
NBLINCOME oo eseseeseeeeereerierseeeessesneeeserseneeed 296,787,201 363,867,384 552,526,789 570,431,380 658,666,005 738,995,506
DOFICIL .. o eeerecereerssssssssssssssssssssssssssssssssssssnees 57,780,659 123,748,365 181,894,157 - 168,434,358 160,506,831 173,910,094
Income subject to tax ", - - 246,598,486 | - 266,060,609 366,352,857 - 377,899,601 436,797,939 : ‘493,606,618
Income tax, total \* 105,142,436 111,340,839 128,185,666 131,284,690 154,447,416 172,623,742
Regular and alternative tax 103,831,172 | 109,106,358 .| - 119,434,430 | 125770915 | = 149,026,690 ..167,406,036
Recapture of prior-year investment credit.. ) 867,571 |- 1,497,597 - 126,600 25,103 22,864 54,528
Recapture of prior-year work : . . X
incentive (WIN) credit............c.cceveecennernrennenen 4,873 N/A © NA N/A CNACT N/A
Minimum tax and alternative minimum tax.>...... 438,820 725,878 8,104,269 4,863,080 4,863,090 4,462,974
Environmental tax N/A N/A 520,167 566,361 566,361 620,366
Foreign tax Cradit ........ccovvcrerrnrcrncreesnrecnnesesenecsens '+ 24,878,737 24,263,487 24,989,922 22,895,789 . 22,895,789 25,388,970
U.S. possessions tax credit 1,572,734 2,450,583 3,194,481 4,722,588 4,722,588" 3,739,193
Investment credit 15,102,812 ) ’ (Y (21 (1 (29
Work incentive (WIN) credit 36,483 | N/A N/A N/A N/A N/A
Jobs cradit ... 601,444 (&) ( 2) Q)] & =)
Nonconventional s%urce fuel credn 2 43,267 81,790 233,331 690,593 . . 592,703
Alcohol fuel credit .. 4 (" 2" Q)] ") =9
Research activities credit ' N/A 1,627,997 @) ) @Y ®)
Employees stock ownership cred N/A (2Y N/A N/A N/A N/A
Orphan drug credit N/A 204 15,637 © 17,826 20,486 18,394
General business credit N/A 19,607,097 2,833,701 1,918,100 3,078,073 | 4,108,799
Prior year minimum tax credit ..........ccevvecrereeriivenne ' N/A N/A 667,036 - 2,313,811 3,102,567 3,339,030

See notes at end of this section.
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Table 14.--Corporation Income Tax Returns: Selected Balance Sheet, Income Statement and Tax

Items by Industrial Division for Specified Income Years, 1980-1994

{All figures are estimates based on samples--money amounts are In thousands of dollars]

Industrial division and item 1880 1885! 1990! 19921 19931 1994p!
(1) (2) (3) 4) (5) (6)
AGRICULTURE, FORESTRY AND FISHING
Number of returns, total' ........ccoecvrcerrennnncrcensnns 80,883 103,156 126,423 137,833 141,326 147,212
Number with net income’ ..........c.cocrvverercccneens 43,827 52,776 70,965 79,399 81,456 79,460
Total @sSets ..ccoveeeerrivrrrneene 40,738,977 52,651,197 68,338,381 71,760,770 74,646,834 79,608,906
Net Worth ....cocconuiiinnniinennns 11,460,935 15,406,221 23,360,455 25,079,476 27,698,859 29,180,766
Total receipts? 52,089,915 70,491,486 88,101,065 95,563,041 98,301,076 100,721,811
Business receipts? 48,850,056 65,419,402 82,114,836 89,556,975 92,071,144 93,771,979
Interest received.*. 476,654 775,383 681,127 513,231 501,828 571,905
Total dedUCIONS? ..........cveereerrcmrieranrenssterenrensmeseacs 51,418,280 70,559,478 86,883,128 94,017,630 96,656,629 99,510,028
Cost of sales and operations? .. 35,798,332 45,085,526 52,758,720 53,057,740 53,240,017 52,375,961
Interest paid .......cccovveeenes 2,184,441 2,758,952 2,852,242 2,453,897 2,233,054 2,366,850
Net income (less defiCit)2............cecvivermrivirnnns 673,158 -74,270 1,156,269 1,607,297 1,647,725 1,200,662
Netincome?..........covvermenvinsuncns 2,464,381 2,930,905 4,328,433 4,625,097 4,841,649 4,697,119
Deficit? ..cocovvennee 1,791,222 3,005,175 3,172,164 3,017,800 3,193,924 3,496,457
533,768 531,787 569,812 541,516 590,364 630,023
422,356 344,626 554,818 496,946 568,605 610,211
Distributions to stockholders except in own stock 304,733 na. n.a. n.a. n.a. n.a.
MINING
Number of returns, total' .......c.ccovvervininriisnnne 25,576 41,426 39,674 36,660 35,345 35,444
Number with net iNCOMe! .......c.oceeevvicenieniinnans 12,698 18,031 18,436 15,824 15,969 19,058
Total assets ......... . 126,947,880 240,815,996 219,197,640 218,211,769 224,018,659 239,198,146
NBEWORH .....cocivereemrmntirensiseensisresns s 54,068,148 104,772,797 110,339,579 106,082,663 111,449,998 118,640,077
Total receipts? 176,672,390 142,038,595 111,444,457 112,830,722 112,121,150 114,929,435
Business receipts? 167,397,918 126,710,610 97,321,579 102,467,999 102,064,204 103,859,503
Interest received 24.......coevrinrenceieeenssinnnes 1,301,266 3,584,890 3,849,674 2,692,680 2,425,849 2,410,322
Total deductions? 169,051,624 145,389,514 106,466,509 110,301,522 109,623,248 111,464,673
Cost of sales and operations? ............cconsrereens 116,989,880 87,972,035 62,070,361 67,184,989 66,116,598 65,138,068
Interest paid ..... 3,440,080 7,789,995 6,674,114 5,153,228 4,794,523 5,180,500
Net income (less dsficit)2........coveeinniiinccnririnns 7,750,561 -2,543,487 5,302,223 2,706,769 2,628,720 3,689,709
Net income? ...... 10,133,685 6,166,623 9,071,733 6,688,820 6,541,858 7,623,333
DORICIt....c.ccerreeamrrerenranenes 2,383,124 8,710,110 3,769,511 3,982,051 3,913,138 3,933,623
Regular and alternative tax 2.........cceieeniniennnns 3,947,569 1,736,952 1,897,245 1,428,389 1,185,200 1,416,178
Total income tax after credits & .......cccoeervevcernans 1,674,566 557,519 1,348,333 969,531 737,935 827,454
Distributions to stockholders except in own stock 4,757,780 na. n.a. n.a. n.a. na.
CONSTRUCTION
Number of returns, total’ 272,432 318,276 406,874 407,881 417,250 433,434
Number with net income’ 150,368 185,613 223,434 224,509 250,904 267,028
Total assets 132,939,026 215,297,771 243,829,026 231,050,110 240,435,575 249,138,257
Net worth 32,826,174 54,687,270 63,865,550 71,556,252 75,814,580 78,258,197
Total receipts? 267,205,356 387,232,953 534,654,044 499,405,033 538,266,252 593,219,967
EITELEEER G 260,387,692 374,590,273 522,586,199 488,401,977 528,889,876 583,606,939
Interest received .... 2,073,650 3,851,628 3,621,561 2,636,172 2,233,964 1,742,263
Total deductions? . 262,116,275 382,823,113 527,800,795 493,857,790 530,697,417 581,595,392
Cost of sales and operations 2............cccceeeuennn. 208,064,925 295,803,244 407,448,745 376,299,025 408,884,991 450,120,667
Interest paid .........ccoveeuenee 4,278,502 6,407,652 7,368,430 5,413,320 5,052,958 4,878,648
Net income (less defiCit)2........c..cveenrmnnrcrnnnnnnn 5,271,209 4,370,924 6,824,608 5,505,062 7,514,819 11,583,615
N6t income? ........covvrveveinnee 8,911,143 11,053,145 15,859,977 13,812,392 14,814,675 18,404,563
DefiCit 2...covevrrerererecaeereenases 3,639,934 6,682,220 9,035,370 8,307,330 7,299,856 6,820,948
Regular and alternative tax .. 2,521,507 2,243,786 1,983,902 1,458,612 1,575,504 1,982,152
Total Income tax after credits. 1,973,659 1,662,563 1,906,537 1,376,546 1,492,497 1,911,835
Distributions to stockholders except in own stock 793,764 na. n.a. n.a. na. n.a.
MANUFACTURING
Number of returns, total' .........ccovvremurecesninsuinses 242,550 276,545 301,669 300,071 307,419 312,527
Number with net iNCome! .......c.coveineernnnisnnnne 153,640 159,778 167,509 169,381 179,594 189,434
Total assets ..... 1,709,471,700 2,644,393,424 3,921,323,756 4,113,123,804 4,225,134,395 4,526,590,084
Networth ......ccceeveiens 749,186,774 1,099,645,876 1,392,233,318 1,411,948,242 1,440,728,404 1,587,561,170
Tota! receipts? ........ 2,404,323,844 2,831,062,496 3,688,693,895 3,760,265,837 3,890,747,271 4,216,319,476
Business receipts? .. 2,301,056,550 2,656,345,750 | 3,434,141,360 3,513,707,078 3,652,017,915 3,966,382,826
Interest received %*. 28,315,784 47,753,626 81,135,811 75,514,098 69,071,714 72,717 821
Total deductions? ............... .| 2,280,593,808 2,733,105,346 3,545,121,842 3,633,844,572 3,741,592,660 4,022,493,438
Cost of sales and operations? ............cc.ccenenne 1,707,143,900 1,797,852,805 2,377,226,499 2,402,877,254 2,483,308,485 2,696,054,850
Interest paid ..... 54,177,356 90,452,072 151,214,835 127,971,817 118,233,685 126,312,496
Net income (less deficit)z.......c.ccovenririnnrcccvininan 125,667,815 113,758,645 171,373,726 143,627,403 173,219,957 218,423,931
Netincome 2.... 141,547,510 142,541,119 212,936,099 184,567,951 214,058,222 253,633,373
DOAICHZ ...vvrerreirereeeesees e nreesesnsesenrsssseseseanane 15,879,695 28,782,474 41,562,373 40,940,548 40,838,265 35,209,442
Regular and alternative tax 59,577,413 55,553,921 60,664,655 51,315,542 60,251,051 72,298,299
Total income tax after credits..............coveecrmnerinane 32,726,986 25,382,459 38,971,197 32,851,672 38,070,925 49,094,627
Distributions to stockholders except in own stock 37,306,509 na. n.a. na. na. na.
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Table 14.--Corporation Income Tax Returns: Selected Balanoe Sheet, Income Statement and Tax
Items by Industrial Division for Specified Income Years, 1980-1994--Continued

[All figures are estimates based on samples--money amounts are in thousands of doliars)

1

1 . 1 1
Industrial division and item 1980 1985! 1990! 19921 1993! 1994p!
(1) (2 (3 4) (5) (6)
TRANSPORTATION AND PUBLIC UTILITIES
Number of returns, total' .........cccoeeeveevvveviiveveenes 111,324 138,337 160,353 178,284 175,980 186,414
Number with net income’ . 62,232 69,938 81,418 97,677 97,212 103,277
Total assets ......... 758,364,400 1,246,426,899 1,522,045,738 1,641,997,827 1,770,691,651 1,825,598,493
Net worth ........ 290,655,693 490,481,127 508,667,821 535,664,915 579,823,500 618,327,947
Total receipts?....... 523,807,396 772,358,188 936,277,062 997,640,581 1,037,156,438 1,090,286,027
Business recelpts2 ........................................... 507,372,820 733,943,970 874,111,070 941,456,847 981,004,201 1,029,220,445
Interest received .2 5,760,072 12,310,594 18,194,729 16,938,590 16,095,202 17,696,280
Total deductions?..... 503,954,285 747,836,158 900,960,832 956,469,140 984,901,013 1,035,601,762
Cost of sales and operation: 336,868,172 381,028,354 405,924,209 381,368,495 393,351,737 403,766,249
Interest paid .........c.ccccrvnn 27,638,591 44,880,858 59,190,735 56,073,874 53,421,303 54,321,136
Net income (less deficit)? 20,046,155 25,087,629 35,413,596 41,789,809 52,885,350 55,813,048
Net income? 24,917,293 37,880,144 51,490,850 58,195,820 65,726,981 80,428,063
DefiCit? ......cevveeeeraininens 4,871,138 12,792,516 16,077,254 | 16,406,010 | ~ 12841631 ] 24615014
" Regularand alternative tax ..> 710,532,722 * 14,881,470 | 15,228,031 "~ 16,884,562 19,667,270 23,827,921
Total income tax after credits 5,322,655 8,432,924 15,882,038 16,627,618 18,902,929 22,350,311
Distributions to stockholders except in own stock 17,329,807 na. n.a. n.a. na. n.a.
WHOLESALE AND RETAIL TRADE
Number of returns, total' ........coececveeesnvseeneecne 799,628 917,301 1,023,057 1,052,713 1,072,980 1,106,876
Number with net income’ 487,300 510,825 527,128 567,784 - 582,440 625,881
Total assets ..... 646,901,005 1,009,965,739 1,447,296,828 1,581,910,771 | - 1,702,833,504 1,796,283,965
_Networth ......cccvevvvevrcneas _ .222,289,687 | _ 286,260,274 | . .354,827,439_ .404,190,513 |. _ 448,591,875.). 492,170,552 . _ .
Total reCeipts? ......ccvvrv it e 1,955,523,778 2,473,865,453 3,308,988,336 3,503,944,396 3,709,494,745 4,055,601,380
Business recelpts2 1,919,347,689 2,408,174,933 3,216,861,660 3,416,387,593 3,623,042,583 3,956,847,827
Interest received .2%...........icoueeereerreemceeennienns 10,503,989 21,633,480 29,851,239 28,471,311 27,704,694 27,315,508
Total deductions?......... 1,919,454,218 2,440,403,373 3,279,066,687 3,463,379,154 3,659,764,518 3,986,874,107
Cost of sales and operations? 1,538,128,634 | -1,869,766,621 2,482,483,270 2,618,368,057 2,786,432,350 | - 3,053,409,302
Interest paid ..........cco...... 25,645,855 38,217,998 63,914,431 50,510,058 . 46,771,670 50,725,805
Net income (less deficit)2. 38,309,671 33,126,702 30,094,078 41,343,782 49,714,808 68,954,811
=~ “Net income?z... " 49,426,500 | - - 51,434,500 © 765,383,876 ©72,317,416° |~ "78,182,240°] .~ 95,515,654
Deficit? .......... 11,116,829 18,307,798 35,289,798 30,973,634 - 28,467,432 26,560,843
Regular and alternative tax’. 13,515,653 16,130,885 13,324,360 14,357,322 15,690,940 19,276,902
Total income tax after credits® ...............ccooveenen.. 10,564,358 13,396,555 12,615,991 13,157,318 15,152,750 18,053,752
Distributions to stockholders except in own stock 10,343,087 ‘n.a. n.a. na. n.a. n.a.
FINANCE, INSURANCE AND REAL ESTATE ' L
Number of returns, total' .... 493,426 518,432 609,138 635,268 641,397 682,128
Number with net income.... 273,853 285,273 269,667 295,066 296,483 315,098
Total assets ..... 4,022,206,073 7,029,452,681 | 10,193,295,357 | 11,480,469,997 | 12,831,680,335 | 13,861,790,812
Net worth 530,541,317 1,161,968,009 2,142,041,011 2,949,156,395 3,543,133,206 3,838,549,553
Total reCeiPLS2.......cuessiererierret e sererereesreesesnens 697,460,846 1,182,034,309 1,954,709,651 1,900,428,224 1,940,315,739 1,971,112,043
Business recelpts ................................. 256,892,475 501,993,840 900,908,453 989,306,810 992,334,922 994,782,758
Interest received . 24 315,146,115 541,268,193 830,451,126 693,208,002 . 680,042,021 + 702,751,864
Total deductions? ......... 652,637,787 1 104,572,202 1,809,867,575 1,724,307,330 1,723,335,528 1,764,533,764
Cost of sales and operations? 129,644,330 237,577,803 526,244,728 575,172,643 540,333,700 - 548,393,422
Interest paid ................... 219,167,684 363,009,417 506,921,011 326,347,417 292,846,507 342,219,080
Net income (less deficit). 33,122,792 " 60,670,526 109,901,881 146,978,975 185,229,845 169,911,934
Net income? ......... 46,040,390 90,546,934 158,458,842 188,715,713 226,551,700 216,940,840
Deficit 2.........ccorvenennn 12,917,599 29,876,408 48,556,962 41,736,737 41,321,855 + 47,028,905
Regular and alternative tax ..5 9,680,755 13,369,981 20,709,720 34,091,152 42,851,510 38,305,995
Total income tax after credits °... 7,699,628 10,193,877 20,511,294 30,902,544 38,723,220 34,178,075
Distributions to stockholders except in own stock 24,692,146 n.a. n.a. na.’ n.a. n.a.
SERVICES
Number of returns, total' ..........cceeoeenrinniinans 671,338 939,390 1,029,447 1,100,449 1,157,724 1,424,632
Number with net income* . 408,716 529,337 546,268 607,204 . 636,095 788,969
Total assets. 178,163,737 330,982,941 572,842,266 661,597,099 744,758,261 830,246,198
NEt WOrth .....ovvreeeerccei e [T 52,865,513 89,852,365 143,154,346 196,588,365 236,109,841 261,250,471
Total receipts? . . . 279,883,187 534,587,609 779,329,609 869,533,422 941,642,864 1,193,668,244
BuSiness receipts? ........covvveviienieciieninnenerienienes 266,088,619 497,980,990 726,041,364 | * 816,783,759 892,537,156 1,129,863,890
Interest received “*... 3,269,412 | 6,561,301 9,526,124 9,283,407 9,772,446 11,540,835
Total deductionsz.......... 271,792,974 528,685,613 769,035,909 851,122,645 916,453,470 1,158,218,388
Cost of sales and operations? . 129,352,692 176,070,808 290,965,307 296,026,593 319,675,277 346,134,352
Interest paid ...........covveeenines 8,033,612 15,027,259 27,188,190 23,050,166 22,857,022 26,710,798
Net income (less deficit)2.. 8,193,903 5,883,782 10,616,792 18,525,343 25,361,467 35,486,945
Net income? ... 13,246,601 21,124,460 34,850,560 41,370,718 47,845,396 61,615,881
Deficitz ........... 5,052,698 15,240,678 24,233,768 |- 22,845,375 22,483,930 26,128,936"
Regular and alternative tax .’ 3,497,265 4,621,875 5,041,377 5,690,665 7,210,494 9,652,908
Total income tax after credits 2,603,370 3,343,830 4,597,561 5,147,294 6,284,086 8,394,674
Distributions to stockholders except in own stock 1,841,945 n.a. n.a. n.a. n.a. n.a.

See notes at end of this section.




Selected Historical and Other Data

Table 15.--Corporation Profits Before Taxes per National Income and Product Accounts (NIPA) and per SOI, and
Income Subject to Tax per SOI, Income Years 1960-1995

[AN figures are estimates--money amounts are in billions of dollars)

Profits Net income Income
Income year before taxes (less deficit) subject
(per NIPA)! (per SOI)2 to tax (per SOI)3
(1) (2) (3)
511 435 47.2
51.0 45.9 47.9
56.4 49.6 51.7
61.2 54.3 54.3
68.0 61.6 60.4
78.8 73.9 70.8
85.1 80.5 771
81.8 78.2 74.8
90.6 86.0 81.4
89.0 80.2 81.2
78.4 659 724
90.1 79.7 83.2
104.5 96.8 95.1
130.9 120.4 115.5
142.8 148.2 1440
140.4 142.6 146.6
173.8 185.4 183.5
203.6 219.2 2125
238.1 246.9 239.6
2618 284.6 279.4
2414 239.0 246.6
229.8 213.6 2415
176.7 154.3 205.2
212.8 188.3 218.7
2442 2329 257.1
229.9 240.1 266.1
222.6 269.5 276.2
293.6 328.2 311.8
354.3 413.0 383.2
348.1 389.0 371.1
371.7 370.6 366.4
3742 3449 350.0
406.4 402.0 3779
464.3 498.2 436.8
531.2 565.1 493.6
598.9 n.a. na.

See notes at end pf this section.
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Selected Historical and Other Data

Table 16.--Estate Tax Returns as a Percentage of Adult Deaths, Selected Years of Death 1934-1 992

[Starting with 1965, number of returns are estimates based on samples]

Taxable estate tax returns?

Total
Selected year of death’ adult Percentage
' deaths! Number of adult -
deaths
(1) (2) <. (3)
983,970 8,655 0.88
1,172,245 9,137 . 078
1,257,290 12,010 " 096
1,237,585 13,220 N A
1,181,275 12,720 ; - 1.08 .
1,205,072 12,907 1.07 ¢
1,237,186 13,336 . .1.08°
1,216,855 13,493 1.11
1,211,391 12,726 . 1.05
1,277,009 12,154 . ; 0.95 .
1238917 .} .- 13869 - {442 e e
1,239,713 18,232 ' © 147!
1,278,856 19,742 1.54
1,283,601 17,469 1 1.36
1,285,684 17,411 -1.35
1,304,343 18,941 . 145
1,237,741 24,997 . 2.02
J- — ~1,382412- — | -—251143- - - — - =]~ — - — 189 -~ - =
1,289,193 . 32,131 . 2.49-- -
1,358,375 38,515 2.84-
1,426,148 45,439 . 3.19
.. 1,483,846 55,207 3.72
1,578,813 67,404 4.27°
1,796,055 " 93,424 } 520
1,854,146 120,761 6.51
1,819,107 139,115 7.65
1,897,820 34,446 1.82'
1,945,913 34,883 1.79
1,968,128 30,447 1.55
2,015,070, 22,324 111,
2,033,978 21,939 1.08
2,053,084 18,059 0.88
2,096,704 20,751 0.99'
2,079,035 - 23,002 1.11
2,079,034 24,456 1.18
2,101,746 26,277 125
2,111,617 n.a. " na,

See notes at end of this section.
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Selected Historical and Other Data

Table 17.--Gross Tax Collections: Amount Collected by Quarter and Fiscal Year, 1987-1996

[Money amounts are in millions of dollars]

Amount collected by type of return

Quarter and fiscal year Individual Corporation Excise Employment Estate and
Total income taxes ! income taxes 2 taxes 3 taxes* gift taxes
(1) (2) (3) (4) (5) (6)
FISCAL YEAR 1987, TOTAL......ccccccenvrucrsensmsnsncns 886,290 465,452 102,859 33,311 277,000 7,668
October 1986 - December 1986 . 180,580 92,346 22,466 8,281 55,615 1,872
January 1987 - March 1987.......... 209,032 105,483 22,649 7,925 71,156 1,819
April 1987 - June 1987 285,477 164,008 29,748 8,493 81,139 2,089
July 1987 - September 1987..........ccocoeveerninnnnee 211,201 103,615 27,996 8,612 69,090 1,888
FISCAL YEAR 1988, TOTAL. 945,459 473,667 109,683 36,286 318,039 7,784
October 1987 - December 1987. . 200,033 97,479 24,828 9,413 66,500 1,813
January 1988 - March 1988............ccocvevuninunned 222,721 111,215 22,006 7,578 80,161 1,761
April 1988 - June 1988 298,865 160,018 35,991 9,240 91,426 2,190
July 1988 - September 1988...........ccooevvinennees 223,840 104,955 26,858 10,055 79,952 2,020
FISCAL YEAR 1989, TOTAL 1,023,421 515,732 117,015 36,076 345,625 8,973
October 1988 - December 1988...........ccovvrninees 216,133 104,522 29,551 9,272 70,632 2,156
January 1989 - March 1989.... . 238,290 114,475 20,760 8,504 92,587 1,964
April 1989 - June 1989........ . 333,964 180,947 40,825 9,386 100,077 2,729
July 1989 - September 1989........ccovevveinnnes 235,034 115,788 25,879 8,914 82,329 2,124
FISCAL YEAR 1990, TOTAL 1,066,515 540,228 110,017 37,289 367,219 11,762
October 1989 - December 1989...........ccccoeinnnne 222,859 110,077 26,390 8,966 74,982 2,444
January 1990 - March 1990.........coeieerecmninnenad 251,913 127,277 21,433 8,044 92,868 2,291
April 1990 - June 1990 343,951 181,180 37,398 10,808 110,281 4,284
July 1990 - September 1990...........coeecvrreersinee 247,792 121,694 24,796 9,471 89,088 2,743
FISCAL YEAR 1991, TOTAL ....ccoovrcirmrmonenmnessnee 1,099,124 546,877 113,598 42,578 384,451 11,473
October 1990 - December 1990, . 242,881 118,047 29,248 9,135 83,646 2,735
January 1991 - March 19971 ........ovivciienanneena] 256,949 119,891 22,974 9,820 101,569 2,618
April 1991 - June 1991 338,469 181,949 35,953 10,967 106,426 3,173
July 1991 - September 1981 ......c.ccevinnrrvennnns 260,825 126,990 25,423 12,656 92,810 2,947
FISCAL YEAR 1992, TOTAL.....ccccvcereensamsmsansnsnsens 1,120,799 557,723 117,951 46,919 400,081 11,479
October 1991 - December 1991, . 246,273 117,980 28,571 11,822 88,749 2,735
January 1992 - March 1992.........coccccemmeinnninannne 264,161 136,220 19,751 10,963 97,425 2,606
April 1992 - June 1992 345,447 173,437 41,930 11,757 118,503 3,266
July 1992 - September 1992...........ccovveverirneees 264,918 130,086 27,699 12,377 95,404 2,872
FISCAL YEAR 1993, TOTAL.....cccocvercnmmessmersrsense 1,190,373 585,774 131,548 48,649 411,511 12,891
October 1992 - December 1992. . 258,823 124,812 30,324 11,877 92,284 3,015
January 1993 - March 1993..........cconnvienennininsd) 282,851 154,596 21,124 11,388 96,042 2,772
April 1993 - June 1993. 353,737 168,977 47,920 12,182 120,767 3,891
July 1993 - September 1993... 294,962 137,389 32,180 13,202 102,418 3,213
FISCAL YEAR 1994, TOTAL..... 1,289,920 619,819 154,205 56,458 443,831 15,607
October 1993 - December 1993, . 282,602 132,790 36,088 13,143 97,012 3,569
January 1994 - March 1994...........cccvvcrernnnans 309,864 160,382 24,883 13,059 108,037 3,503
April 1994 - June 1994 386,364 182,996 55,652 14,182 128,665 4,869
July 1994 - September 1994..........ccccvirvrmurees 311,090 143,651 37,582 16,074 110,117 3,666
FISCAL YEAR 1995, TOTAL...ccccccnnmrmeansusnasserannee 1,387,520" 675,779 174,422 56,780" 465,405 15,144
October 1994 - December 1994.. . 299,850 138,454 40,811 13,4327 103,537 3,616
January 1995 - March 1995.... 328,791" 169,977 26,137 12,940 116,503 3,234
April 1995 - June 1995 432,057 214,105 65,995 14,2207 133,357 4,380
July 1995 - September 1895........ccocoevveccinrnnns 326,832" 153,243 41,479 16,189 " 112,008 3,914
FISCAL YEAR 1996, TOTAL
October 1995 - December 1995...........cccevernnne 319,960" 148,203 46,823 14,742" 106,200 3,992
January 1996 - March 1996.............coecvcruerieeeenes 349,946" 184,419 27,971 13,1617 120,783 3,612
~April 1996 - June 1996 474,694 242,754 68,509 13,238 144,825 5,368

See notes at end of this saction.
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Selected Historical and Other Data
Table 18.--Tax Refunds: Amount Refunded by Quarter and Fiscal Year, 1987-1996 Sy
[Money amounts are in millions of dollars] .
Amount refunded-by type of return
Quarter and fiscal year ' Individual Corporation Excise Employment . Estate and
) Total income taxes ' income taxes2 {-- taxes ? taxes ¢ gifi taxes
m @ (3) (4) - (5). - . (6)
FISCAL YEAR 1987, TOTAL.................... i 96,969 73,583 19,891 . 1,381 1,900 214
October 1986 -'December 1986 .... 8,668 3,406 4,789 : 111 312 : 50
January 1987 - March 1987..... 28,422 22,198 5,206 - 479 393 56
April 1987 - June 1987 ........ 50,063 . 42,858 . 5,948 332 869 57
July 1987 - September 1987...............cconven..... 9,816 5,121 . 3,858 459 326 52
FISCAL YEAR 1988, TOTAL......cccccooruemueersrnrnnnes 94,480 ) 74,399 q 16,477 1,114 . 2,263 227
October 1987 - December 1987.. . 7,701 3,437 3,727 207 .- .275 55
January 1988 - March 1988..... 27,798 . 21,744 5,248 198 ' : 553 - s .55
April 1988 - June 1988...... 49,202 43,769 X 3,848 421 ' 1,114 T80
July 1988 - September 1988 ........................... 9,776 5449 | .. 3,654 288 ‘ --321 67
FISCAL YEAR 1989, TOTAL. ' 93,613 73,597 14,921 2,054 2,771 " 269
October 1988 - December 1988 8,380 3,362 4461 - 118 ' 359 - 80
January 1989 - March 1989.. 32,041 . 26,759 4,462 - 182 570 ¢ 67
. - April 1989 - June 1989...... 43538 ___ | 38895 . | ‘ __ 3849 . |- _350..- | —38t—rf o — §3 e -
July 1989 - September 1989 9,654 4,581 2,149 1,404 . 1,461 . . 59
. FISCAL YEAR 1990, TOTAL . 99,656 . 76,065 » 18,324 ] 2,261 2,677 ) - 329
October 1989 - December 1989... 8,487 - 3,094 4605 - 300 409 79
January 1980 - March 1990... 37,121 © 31,367 . 4,922 ' 342 423 : 67
April 1990 - June 1990....... 43,308 ¢ 36,952 4,209 549 1,492 106
July 1990 - September 1990.. 10,740 - - 4852 . 4,588 1,070 353 77
- c| 104,380 —— | — 82877 T | T 17,4407 T 1,188 T 2417 T 404~
October 1990 December 1990 8,284 3367 | 4,148 34 323 102
January 1991 - March 1991 38,020 32,811 : - 4,286 293 538" 92
April 1991 - June 1991.... it eenen 47,962 . 41,638 . 4,748 . 226 . .1,249 101
July 1991 - September 1991 ......cocecevverevceccee. i 10,114 . 5081 | 4,258 325 . 361 . | 109
FISCAL YEAR 1992, TOTAL...ccccermverurrerrernsenaene 113,108 88,624 19,688 1,997 2,398 - ' 401
. October 1991 - December 1991 .. .10072 . 3607 | __ 5839 _ ) _ 379  _ | 346 . o). o101
T T T T Janudry 1992 - March 1992 . 44,657 38,183 ’ 5,750 201 430 93
April 1992 - June 1992.... 47,817 1: 42,231 4,596 476 399 ° 115
July 1992 - September 19 10,562 . 4,603 3,703 941 1,223 92
FISCAL YEAR 1993, TOTAL..ooreceramsesassnsanans 93,580 74,‘234 16,035 958 1,969 . 384
October 1992 - December 1992, 7,891 3,081 4,190 - 208 ’ 324 88
January 1993 - March 1993.... 37,213 31,503 . 49 . 239 396 104
April 1993 - June 1993........ 39,325 35,353 3,195 . 290 397 90
July 1993 - September 1993... 9,151 4,297 3,679 221 852 ) 102
FISCAL YEAR 1994, TOTAL..... 96,980 75,935 16,251 . 1,877 2,477 441
October 1993 - December 1993. 7,329 2,322 R 4,176 394 . 324 113
January 1994 - March 1994.... 34,614 . ] 27,859 : 5,800 403 .. 445 107
April 1994 - June 1994........ 43,804 40,876 S 2,109 s 333 ’ 398 . ‘93
July 1994 - September 1994 ........................... 11,233 . 4,878 ) 4,165 N 747 . ’ 1,315 . 128
FISCAL YEAR 1995, TOTAL........ccecvrnuenree 108,035 84,056 ' 19,350 2,223 1,972 ' 434
October 1994 - December 1994......... . 9,086 . |- 3,440 : 4,908 319 305" . 113
January 1995 - March 1995..... 35,791 27,642 ) 6,369 926, 753 102
April 1995 - June 1995......... 53,388 47,434 4,905 500 : 443 108
July 1995 - September 1995.............. e 9,768 ] 5,541 . 3,167 478 : 47 om
FISCAL YEAR 1996, TOTAL ' R ' N
October 1995 - December 1995.. 10,949 3,933 . 5,391 ' 361 1,152 112
January 1996-March 1996... 41,634 . 34,644 ’ 6,102 . 239 537 112
April 1896 - June 1996............cceuevereeerrenrnns 66,721 61,427 4,364 ' 355 ° 454 X 121
See notes at end of this section. - . i ' : . ,
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Selected Historical and Other Data

Table 19.--Individual Income Tax Refund Offsets for Repayment of Specific Outstanding Taxpayer
Obligations or Debts, by Selected Type of Program or U.S. Government Agency to Which Amount

was Owed, Calendar Years 1984-1995 1

{Money amounts are in thousands of dollars]

Selected program or agency Number of Refund offset | Number of Refund offset Number of Refund offset
offsets 2 amount >4 offsets 2 amount 34 offsets 2 amount 3
1984 1985 1986
() 2) 3 4) (5) (6)
Totat £ 423,193 206,430 489,366 231,709 882,797 465,998
Department of Health and Human Services.................. 423,193 206,430 489,366 231,709 604,425 307,764
Aid to Families with Dependent Children (AFDC) L. 423,193 206,430 489,366 231,709 533,051 258,192
Other child support programs (non-AFDC)...Z ............ N/A N/A N/A N/A 71,374 49,592
Department of Education.................. N/A N/A N/A N/A 243,135 127,585
Department of Agriculture........ N/A N/A N/A N/A 1,895 1,256
Department of Defense............ovvinerinnnercseinvennnns N/A N/A N/A N/A N/A N/A
Department of Veterans Affairs.........c.ccccoevveneencerncenns N/A N/A N/A N/A 17,027 8,241
Department of Housing and Urban Development.......... N/A N/A N/A N/A 8,642 5,630
All other. N/A N/A N/A N/A 7,673 6,522
1987 1988 1989
) (8) (9 (10) (11) (12)
Total : 1,150,365 566,175 1,194,901 637,504 1,259,297 708,545
Department of Health and Human Services................... 664,534 342,523 737,731 407,815 779,554 449,627
Aid to Families with Dependent Children (AFDC)..5... 566,312 269,212 604,645 320,288 627,403 350,918
Other child support programs (non-AFDC) A 108,160 73,216 132,875 87,201 151,680 98,407
Department of Education...........cc.cceeerennas . 278,490 137,425 315,742 167,990 334,740 191,940
Department of Agriculture... 6,505 3,446 4,838 2,699 4,465 2,567
Department of Defense............ 54,950 17,561 59,533 18,202 61,804 21,622
Department of Veterans Affairs..........ccocceveurinnne 129,466 54,302 52,602 23,268 56,085 27,209
Department of Housing and Urban Development.......... 9,501 6,604 10,653 7,948 1,141 8,602
AlLOINEN.......oieet ettt sben s 6,919 4,314 13,802 9,582 11,208 6,978
————
1990 1991 1992
(13) (14) (15) (16) (17) (18)
Total 1,402,111 804,906 1,565,432 946,210 1,921,944 1,262,622
Department of Health and Human Services....... 831,966 483,474 869,941 523,952 1,070,999 683,657
Aid to Families with Dependent Children (AFDC)....... 651,893 365,613 672,801 392,802 737,254 464,462
Other child support programs (non-AFDC)...... LA 179,611 117,249 196,381 130,348 254,435 178,198
Department of Education.... 432,139 257,392 575,578 363,968 720,326 516,213
Department of Agriculture..........cccvvmmenieienecnrvnicninnens 7,548 6,056 8,589 7,551 20,262 12,034
Department of Defense..........c.cccoveurernccenrnensecnncnniens 57,952 19,778 49,085 18,116 54,509 18,199
Department of Veterans Affairs.........c.cooeervvercrirenecnens 50,004 23,265 38,987 17,684 29,103 13,122
Department of Housing and Urban Development... 10,850 8,076 11,250 8,380 13,520 10,815
AllOtHET ...ttt st csseresseenes 11,652 6,865 12,002 6,559 13,225 8,582
e B e S
1993 1994 1995
(19) (20) (21) (22) (23) (24)
Total 1,758,162 1,160,397 2,009,877 1,379,675 2,188,257 1,505,736
Department of Health and Human SeIVICES ..o oo 975,924 633,579 1,037,174 711,825 1,165,444 828,631
Aid to Families with Dependent Children (AFDC)....... 701,598 448,560 749,269 507,047 848,166 591,854
Other child support programs (non-AFDC)...Z ............ 244,780 170,404 267,546 193,939 316,707 236,198
Department of EQUCALION.........ccoccccmmierireerrarencrensecsonees 651,056 472,928 781,829 582,662 778,446 571,280
Department of Agriculture. 28,969 13,076 73,452 33,383 73,648 30,280
Department of Defense......... 46,125 14,829 59,459 25,345 85,023 35,971
Department of Veterans Affairs............ccecccccrernnenninnn. 33,844 10,914 35,368 9,973 45,761 11,830
Department of Housing and Urban Development.......... 11,399 8,963 10,454 9,090 10,676 9,745
AN OINEE. Sttt esseene 10,845 6,108 12,141 7,397 29,259 17,199

See notes at end of this section.
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Table 21.-Se|eéted Returns and Forms Filed or to be Filed by Type During Specified Calendar

Years, 1975-1996

Number filed in calendar year--

Type of return or form
1975 1980 1985 1980 1984 1995 1996 (Projected) r
() @ ?3) “ (5) 6 7 '
Individual income ! 84,026,800 93,196,100 99,704,200 112,596,000 115,062,300 116,466,900 118,262,700
Forms 1040, 1040A, 1040EZ;
and 1040PC..........cccomveenvennveniericnennn 83,913,100 93,052,300 99,528,900 112,305,000 114,683,400 '116,059,700° 117,842,600
Paper returns.... 83,913,100 93,052,300 99,528,900 108,100,900 100,662,600 104,252,800 102,904,300
Electronically-filed returns.. N/A N/A N/A 4,204,200 14,020,700 11,806,800 14,938,300
Business returns ........ 10,073,100 11,402,900 14,136,800 16,170,200 17,758,000 18,058,600 18,558,700
. Schedute C... 7,439,000 8,944,300 11,767,300 14,149,000 15,831,300 16,157,000 16,663,600
. Schedule F ...... - 2,634,200 2,458,600 2,369,400 2,021,300 1,926,800 1,901,600 . 1,895,000
Nonbusiness returns..........cccouveereens 73,840,000° 81,649,400 85,392,100 96,134,800 96,925,300 98,001,100, | .. . .99,283,900
- Forms 1040NR, 1040PR, and 1040SS... 113,700 143,800 175,300 291,000 378,800 407,200 ' 420,100
Corporation income 2 .... 2,132,800 2,675,700 3,437,300 4,319,500 4,666,500 4,817,900 5,018,300
FOrms 1120 .....coivvverinmrcneecreneneneneinne 1,762,900 2,115,500 2,432,300 2,334,600 2,157,600 2,197,000 2,212,500
Form 1120A N/A N/A 199,700 332,000 335,700 .319,100 | - .. 313,800
Form 11208 367,200 528,100 736,900 1,536,100 2,036,700 2,161,000 2,345,000
|- o=~ - Other-......-. - - 2,800-| - ----82:100-| —- — -68,400 {--- -116;800 | - — 136,500~ -~ -140,800°| -~ - ~146:900 —| -
Partnership, FOrm 1065 ..........c.vcccoreceusennane 1,132,800 1,401,600 1,755,300 1,750,900 1,558,400 1,580,300 ' 1,613,200
Fiduciary, Forms 1041 and 1041S ® 1,564,200 1,881,800 2,125,000 2,680,900 3,087,900 3,190,900 3,379,300
Estate tax, Forms 706, 706NA, 706GS(D), : R
and 706GS(T). ! 225,800 147,300 80,800 60,800 80,500 81,400 87,600
Gift tax, Form 709.... 273,200 214,800 97,700 147,700 215,700 216,200 220,100
s - — - . 5 —
-.— Tax exempt organizations.: T 7 403,800 — — 442,600 |~ 454,100 |° — 487,400 | = ~ " '533,600 | — 572,600 593,600
Forms 990 and 990EZ.. 346,600 362,600 365,500 359,700 378,300 406,400 417,000
FOrm 990-PF..........ocvoenvsvesienneesnnrennenneens 29,600 33,100 32,000 44,700 49,800 + 51,300 53,000
Form 990-T......c.cccoreernnnns 19,700 23,500 26,200 39,100 46,400 49,800 51,900
~ Forms 990C, 4720, and 5227................ oeed 7,900 23,400 30,400 43,900 59,200 65,100 71,800

See notes at end of this section.
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Table 22.--Taxpayers Receiving Assistance, Paid and Unpaid, Tax Years 1990-1994

[Some estimates based on samples--all data are in thousands]

Tax year
Type of assistance
1990 1991 1992 1993 1994
(1) (2) (3) (4) (5)
Returns with pald preparer signature:!
All FBIUINS ovvveeveeenrenreeresecrensenceesesessssrssssssnsssasnotosnesosnsnssasans 54,499 55,711 56,051 56,588 57,290
1040EZ .....c.covveereieiierennns 648 667 777 1,527 1,504
1040A ... 4,801 4,695 5,630 5,823 5,717
1040, tO1al ..cccevrrerrcrmrc e 49,049 50,348 49,744 49,239 47,709
1040 Business, total 10,723 12,657 12,864 12,834 12,491
Nonfarm ... 9,025 10,986 11,212 10,894 10,648
FaPM cvcveverecnrrecrcncnmemssssmsnssssssssstessanas 1,697 1,671 1,652 1,459 1,378
1040 Nonbusiness, total........c..vviiininiennenieesieaen 36,629 37,691 36,880 36,405 35,218
With itemized deductions ............cceevvceiienenesennans 17,249 17,749 17,367 14,793 14,266
Without itemized deductions 19,380 19,942 19,513 21,612 20,951
Electronically filed 2 4,715 7.448 8,696 9,477 8,598
Assistance provided by IRS:?
Telephone inquiries (including recorded telephone
information) ......covviieennas 63,980 67,285 65,364 66,253 110,753
Office walk-ins, information...........ovvvvvveennnnnicnrinen 7,173 7,247 6,974 7,149 7.484
WHIEEN INQUITES.....ocermcre ittt s 168 202 169 270 219
Special programs:
Community classes and seminars (taxpayers assisted)......... 924 711 747 751 668
Volunteer Income Tax Assistance (VITA) and Tax
Counseling for the Elderly (taxpayers assisted)................. 3,112 3,212 3,264 3,170 3,430

See notes on following page.
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~{~ ----in‘the appropriate totals: ~~—- - -~

General notations and stafement
N/A - Not applicable.

n.a. - Not available.
p - Preliminary.
r - Revised.

* - Estimate should be used with caution because of the
small number of sample returns on which it is
based. See "Appendix—SOI Sampling Methodogl-
ogy and Data Limitations." ‘

** . Not shown to avoid disclosure of information about
specific taxpayers. However, the data are included

Detail may not add to totals because of rounding.

Table 1

- [,1],,,F’orms,104‘0, 1,(540A,,and,1040EZ include “standard”_.

electronically-filed (ELF) returns starting with 1985,
and returns filed electronically by telephone
(“Telefile”) starting with 1991. For 1992 and 1993,
data for these forms also include computer-gener-

reclassified as Form 1040, 1040A, or 1040EZ
returns for Statistics of Income, depending on the
filing characteristics of each return. The total -
number of ELF and Form 1040PC returns are also
presented, as information items, starting with 1990
and for 1992 and 1993, respectively. However,
starting with 1994, Form 1040PC returns were not .
reclassified for Statistics of Income. Therefore,
starting with 1994, data for Forms 1040, 1040A, and
1040EZ are not comparable with the previous years.

Less deficit. Starting with 1987, data are not
comparable with earlier years because of major
changes in the law, many of which are referred to in
other footnotes. : ‘

Not included in AGI.

(2]

3]

f4] Starting with 1987, representé total dividends;
previously, represented total dividends after statu-

tory exclusion.

(5]

Starting with 1987, losses are after "passive loss"
* limitation. :

[6] Starting with 1987, represents total capital gains;
- -previously,represented total capital gains after
statutory exclusion. For other changes affecting

_ated “paper” returns (Form 1040PC) thatwere. . . | .

capital gains, see Statistics of Income—Individual
Income Tax Returns, various years.

Before 1980 and starting again after 1987, excludes
Individual Retirement Arrangement (IRA) distribu-
tions; for intervening years, pensions and IRA .
distributions in AGI were reported together on the
tax return. Effective during 1986, the more liberal of
the two methods of computing the nontaxable
- portion of pensions and annuities (representing’
taxpayer contributions to certain pension plans) was
repealed. :

(7]

Starting with 1987, represents total unemployment
compensation; previously, all.or part was excludable
_under certain conditions.

(8]

[9] Starting with 1994, up to 85 percent of social
security benefits were taxable; previously, the

maximum percentage was 50.

[10] Excludes sole proprietorship (including farm),rental

~ “income or 10ss. Starting with 1987, Tental 1osses afe ™ ~ |

before "passive loss" limitation and, therefore,
exceed the amount included in AGI.

[11] Excludes certain iroyalfies included in computations'
.of capital gain or loss and of ordinary gain or loss, .
sales of noncapital assets.

[12] Prior to 1981, amounts for net income are actually
for net income (less loss). Net income and loss were
not separately tabulated. Also, for these years, the
number of returns shown with net income was
rounded to millions during processing; the more
exact number was not tabulated.

[13] See footnote 5.
[14] See footnote 12.
[15] See footnote 5.

[16] Includes adjustments not shown separately in this
table. Starting with 1987, excludes certain business-
related expenses, deduction for two-earner married
couples, and certain alimony payments, but includes
self-employed health insurance deduction; see also
footnotes 17 and 18. Also, for 1987-1993, excludés
employee moving expenses (see footnote 22).
Starting with 1990, adjustments include deduction
for one-half of self-employment (social security) tax.
For changes in adjustments for earlier years, see
Statistics of Income—Individual Income Tax
Returns.

{17} Deductible Iﬁdividual Retirement Arrangement
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[18]

(19]

(20]

(21]

(22]

(23]

(IRA) contributions, reflected in adjustment statistics
starting with 1980, were limited starting with 1987.

Deduction expired during 1992 and 1994, but was
later reinstated retroactively for each of these years.
Data for 1992 and 1994 are, therefore, understated
because they exclude amounts subsequently claimed
on amended returns.

Includes exemptions for blindness repealed effective
1987. Deduction for exemptions was limited for
higher-income taxpayers starting with 1991. Exemp-
tion amounts were indexed for inflation starting with
1985 and were limited for certain high-income
taxpayers starting with 1987.

In general, represents the sum of standard and
itemized deductions. For 1980 and 1985 data,
includes total itemized deductions before subtraction
of "zero bracket amount,” plus, for non-itemized
deduction returns, the zero bracket amount and, for
1985 data only, charitable contributions deduction.
Starting with 1987, includes revised itemized
deductions (see also footnotes 22-24), "basic”
standard deduction and "additional” standard
deductions for age 65 or over or for blindness (for
changes in the standard deduction and its relation to
the zero bracket amount, see Statistics of Income—
Individual Income Tax Returns, for appropriate
years). Starting with 1991, total itemized deductions
are after statutory limitation (see footnote 22).

For 1980 and 1985 data, represents "zero bracket
amount” used on returns of non-itemizers; see also
footnote 26. Zero bracket amount for 1985 and
standard deduction, starting with 1986, were indexed
for inflation.

Includes itemized deductions not shown separately
in this table, including revised deductions, starting
with 1987, for "miscellaneous expenses" after,
limitation and for employee moving expenses; see
also footnotes 23 and 24. For the most part, moving
expenses are excluded after 1993 (see also footnote
15). In general, total itemized deductions were
limited for certain high-income taxpayers starting
with 1991. For changes in deductions for earlier
years, see Statistics of Income—Individual Income
Tax Returns.

Deductible medical and dental expenses were
limited, starting with 1987, based on a revised
percentage of AGI. For changes in the deduction for

[24]

(25]

[26]

[27]

(28]

[29]

[30]

[31]

1987 and earlier years, see Statistics of Income—
Individual Income Tax Returns.

Starting with 1987, State sales taxes were no longer
deductible.

Starting with 1987, deductions for "personal" interest
and mortgage real estate loan interest were limited
and, starting with 1991, personal interest was no
longer deductible.

For 1980 and 1985 data, taxable income includes the
"zero bracket amount," repealed effective 1987 and
partially replaced by standard deductions which were
subtracted in computing taxable income. A standard
deduction was similarly used prior to 1980. For the
percentages of AGI used for the standard deduction
and the limitation on the deduction, see Statistics of
Income—Individual Income Tax Returns.

Different tax rate structures applied to Tax Years
1970, 1971-1978, 1979-1981, 1982-1986, 1987,
1988-1990, 1991-1992, and 1993-1994. Indexing of
tax rate boundaries for inflation was introduced
starting with 1985. The preferential maximum tax
rate on net long-term capital gains under "alternative
tax" was revised over the years. Alternative tax was
abolished effective 1987, but a maximum capital
gains tax rate less than the maximum regular tax rate
continued to apply under certain conditions starting
with 1991. For additional information on changes
affecting tax computations, see Statistics of In-
come—Individual Income Tax Returns.

Includes that portion of the earned income credit used
to offset income tax before credits; see also footnotes
33 and 34. Earned income credit is shown below in
Table 1.

Includes credits not shown separately in this table,
such as the political contributions credit (repealed
effective 1987), earned income credit (see below in
Table 1; see also footnote 33), and low-income
housing credit (introduced effective 1987); see also
footnote 30. For changes in credits allowed for
earlier years, see Statistics of Income—Individual
Income Tax Returns.

Investment credit was included in the more-inclusive
general business tax credit starting with 1984. With
exceptions, investment credit was repealed effective
1986.

Includes income tax after credits and additional tax

205




206

Notes to Selected Historical and Other Data Tables

for tax preferences, i.e, "minimum tax" or "alterna-
tive minimum tax" (see footnote 32).

[32] The add-on "minimum tax" on "tax preferences"
(chief among which were net long-term capital
gains) was introduced starting with 1970. (This tax
was formerly described in Statistics of Income as the
"additional tax for tax preferences.") The minimum
tax computation, using a base related to taxable
income, was revised and the tax rate increased

- effective 1976. The number of preferences subject
to tax was revised effective 1976 and 1981. Starting
with 1979, two major preferences formerly subject to
minimum tax (including net long-term capital gains)

. were subjected instead, to the new "alternative

- ..minimum tax," which. required taxpayers.to_pay the> —t

larger of the regular income tax or the AMT.
Computation of AMT was revised effective 1980 (to
allow tax to be reduced by certain credits) and,
again, effective 1981, (to modify the graduated tax
rate structure). Minimum tax was abolished effec-

this tax were subjected, instead, to a revised AMT.
AMT was increased starting with 1983 by introduc-
‘tion of a single, higher tax rate which replaced two,
lower graduated rates. The single rate was increased

were introduced effective 1993.

[33] Earned income credit, allowed certain low-income
recipients, was liberalized starting with 1985, 1987,
1991, and 1994, In Table 1, the amounts used "to
offset income tax before credits" and "to offset other
taxes" (that are income-related) is reflected in the
statistics for "total tax credits"; "excess earned .
income credit (refundable)" is reflected in the
statistics for "overpayments."

" [34] Includes refunds and credits to the following.year's’

estimated tax and refundable portion of eamed
income credit. Reflects overpayments of income tax,
tax recapture of certain prior-year tax credits, tax
applicable to Individual Retirement Arrangements
(IRA's), self-employment (social security) tax, social
security tax on certain tip income, and certain other
income-related taxes (for the taxés applicable to the -
years shown, see Statistics of Income—Individual
Income Tax Returns).

[35] Reflects taxes mentioned in footnote 34.

SOURCE: Statistics of Income—Individual Income Tax
Retirns, appropriate years. Data are subject to sampling
error. Tax law and tax form changes affect the year-to-

[2] . AGI minus "total deductlons personal exemptlons,_, }

“tive 1983 and many of the tax preferences subjectto

~ effective 1987 and 1991; two, higher graduated rates |

year comparability of the data. See the specific Statistics -
of Income reports for a description of samplmg error and |
of the changes mentioned above.

Table 2 - Not presented.

Table 3

[1] In addition to low-income taxpayers, this size class -
(and others) includes taxpayers with "tax prefer-
ences," not reflected in adjusted gross income or - :
taxable income, which are subject to the "alternative -
minimum tax" (included in "total income tax"), - =
defined in footnote 32, Table L ‘

will not equal “taxable income” because the total of
deductions and exemptions could exceed AGI and: .
therefore includes amounts that could not be used in
computing taxable income.

- [3] - Tax includes income tax after creditsand the_. _ _ _ _

alternative minimum tax (see footnote 1). -
[4] Not computed.
SOURCE: Statistics of Income—Individual Income Tax

.. Returns, appropriate years. Data are subject to_sampling _ )

error. Tax law and tax form changes affect the year-to-
year comparability of the data. See the specific Statistics
of Income reports for a description of sampling error and
of the changes mentioned above,

Table 4

[1] Represents "income" from owner-occupied nonfarm

housing (less actual rental income and subsidies);
proprietors’ income; services to individuals furnished
without payment by financial intermediaries (except
life insurance carriers and private non-insured
pension plans); employment-related food to employ-
ees, including that related to military and domestic
service; standard military clothing issued to military

. personnel; and employees', lodging. Excludes
employer-paid health and 11fe insurance premiums.

(2] Represents imputed interest received by persons
from life insurance carriers and private non-insured
pension plans.

[3] Starting with 1990, the procedure for estimating the
difference between NIPA -and IRS treatment of
depreciation was revised. Therefore, the data for
years before 1990 are not comparable to data for
later years. :
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{4] Represents income of low-income individuals not
required to file individual income tax returns,
unreported income, and statistical errors or omis-
sions and effects of errors in data for adjusted gross
income or personal income.

SOURCE: U.S. Department of Commerce, Bureau of
Economic Analysis, The National Income and Product
Accounts of the United States, Volume 1, 1929-58, 1993,
and revised Volume 2, 1959-92 (in preparation); for years
after 1992, Survey of Current Business, various issues.
Statistics of Income data are subject to sampling error; tax
law and tax form changes affect the year-to-year compara-
bility of the data. See the specific Statistics of Income
reports for a description of sampling error and of the
changes mentioned above.

Tables 5 and 6

[1] See Table 4 for the differences between personal
income and adjusted gross income.

[2] Beginning with 1987, data are not comparable with
earlier years because of major changes in the
definition of adjusted gross income.

SOURCE: U.S. Department of Commerce, Bureau of
Economic Analysis, The National Income and Product
Accounts of the United States, 1929-58, Volume 1, 1993,
and revised Volume 2, 1959-92 (in preparation); for
years after 1992, Survey of Current Business, various
issues. Statistics of Income data are subject to sampling
error; tax law and tax form changes affect the year-to-year
comparability of the data. See the specific Statistics of
Income reports for a description of sampling error and of
the changes mentioned above.

Table 7

[1]  Returns with standard deduction, starting with 1955,
include a small number with no adjusted gross
income and no deductions. (For 1977-1986, standard
deduction is the "zero bracket amount,” which was
also reported on a small number of returns included
in the 1987-1988 statistics; see footnote 2.) For
1944-1954, returns with no adjusted gross income
are included in the number of returns with itemized
deductions.

{2] Amount of standard deduction for 1944-1957 was
estimated by Joseph A. Pechman, The Brookings
Institution, on the basis of the distribution of the
number of returns by income class and marital status
in Statistics of Income—Individual Income Tax

Returns, and, starting with 1958, was obtained
directly from Statistics of Income tabulations for
these years. Represents "zero bracket amount" for
1977-1986. Starting with 1987, represents the sum
of "basic” and "additional" standard deductions (for
age 65 or over and for blindness); also includes zero
bracket amount reported on the small number of
prior-year returns filed in 1988-1989 that were
included in the 1987-1988 statistics.

(3] For 1977-1986, total itemized deductions are before
subtraction of the "zero bracket amount." Starting
with 1991, total itemized deductions are after
statutory limitation (see footnote 22, Table 1).

[4] Sum of standard and itemized deductions, plus
charitable deduction reported on standard deduction
returns for Tax Years 1982-1986. For 1987-1988,
total deductions also include "zero bracket amount”
reported on a small number of returns.(see footnote
2). Includes total deductions that could not be used
because they exceeded AGIL

[5] See footnote 2, Tables S and 6.

SOURCE: Except as indicated in footnote 1, Statistics of
Income—Individual Income Tax Returns, and unpublished
tables, appropriate years. Data are subject to sampling
error. Tax law and form changes affect the year-to-year
comparability of the data. See the specific Statistics of
Income reports for a description of sampling error and of
the changes mentioned above.

Table 8
[1] See Table 4 for the differences between personal
income and adjusted gross income.

[2] Excludes the “zero bracket amount" for 1977-1986.
Because of major changes in law, taxable income
starting with 1955 and 1987 is not comparable with
earlier years. See also footnote 26, Table 1.

[3] For the definition of total income tax, see footnote 31,
Table 1.

SOURCE: U.S. Department of Commerce, Bureau of
Economic Analysis, The National Income and Product
Accounts of the United States, Volume 1, 1929-58, 1993,
and revised Volume 2, 1959-9 (in preparation); for years
after 1992, Survey of Current Business, various issues;
and Statistics of Income—lIndividual Income Tax Returns,
appropriate years. Statistics of Income data are subject to
sampling error; tax law and tax form changes affect the
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~-above,s - T T <~ T T

year-to-year comparability of the data. See the specific
Statistics of Income reports for a description of sampling
error and of the changes mentioned above.

Table 9

[1] Starting with 1975, includes refundable portion of the
earned income credit.

SOURCE: Statistics of Income—Individual Income Tax
Returns, and unpublished tables, appropriate years. Data
are subject to sampling error. Tax law and tax form
changes affect the year-to-year comparability of the data.
See the specific Statistics of Income reports for a descrip-
tion of sampling error and of the changes mentioned

Table 10

[1] For 1980, represents number of businesses (up to a
‘maximum of three per return). For other years,
“represents the number of returns, even if there were |
“more than one business per return.

Total deductions include amounts not shown
separately in this table, as well as amounts not

used by certain of the smaller businesses starting
with 1992. Most deductions for which statistics are
shown are slightly understated to the extent that only
total deductions had to be reported on Schedule C-
EZ. After 1986, total deductions exclude disallowed
"passive losses"; but net income (less deficit), net
income, and deficit reflect these losses. In addition, '
net income (less deficit), net income, and deficit are. -
after adjustment for the passive loss carryover from
prior years. Therefore, business receipts minus total
deductions do not €qual net income (less deficit).

SOURCE: Statistics of Income—Sole Proprietorship
Returns, appropriate years, and Statistics of Income
Bulletin, Summer issues (for most years). Data are subject
‘to-sampling error. Tax law and tax form changes affect the
year-to-year comparability of the data. See the specific
Statistics of Income reports for a description of sampling
error and of the changes mentioned above.

Table 11
[1] Includes assets and liabilities not shown separately.
Totals are somewhat understated because not all _
partnership returns included a complete balance sheet.
..In addition, after 1990 certain small partnerships were
not required to file balance sheets. '

N *gain‘from‘sales"of property other than "capital = — =

- .reported separately. on.Schedule-C-EZ (short form). - - |

[2] Short-term debt is the abbreviated title for mortgages,
notes, and bonds payable in less than 1 year.

[3] Long-term debt is the abbreviated title for mortgages,
notes, and bonds payable in | year or more.

"Total receipts" and "total deductions" include .
amounts not shown separately. Prior to 1981, "total
receipts” included gross income from farming,
rents, and royalties. Expenses related to this income
were included under "total deductions." Starting
with 1981, only the net incomes or deficits from
farming, rents, and royalties were tabulated; the .
positive amounts were included under "total
receipts” and the negative amounts under "total

(4]

tabulated. Because of a redesign of the partnership
return, starting with 1987, total receipts was
computed for the statistics as the sum of "total
income from a trade or business;" and the following
income distributed directly to partners: "ordinary"
assets;" "ordinary" income from estates, trusts, and
other partnerships; "portfolio income,”" comprising
interest, dividends, royalties, and other (excluding -
net capital gains), and rental real estate income ‘

- - - (positive-amounts only); income from otherrental ~ = "
activities (positive amounts only). Most, but not all,
of these types of income were included in receipts .
data for 1986 and earlier years. »

Total deductions was computed as the sum of "cost
of sales and operations," "total deductions from a -
trade or business," and the following, which were
allocated directly to partners: "ordinary" loss from
sales of property other than "capital assets";
"ordinary" loss from estates, trusts, and other partner-
ships; rental real estate losses; other rental losses;
and "portfolio losses" (excluding net capital losses).
Portfolio income and loss from sales of "capital
assets" was intentionally omitted from receipts and
deductions to improve comparability with earlier
years,

[5] Infinance, insurance, and real estate prior to 1981,
only gross rentals reported as investment income
were treated as business receipts, but only if they
were the principal operating income.

[6] Taxable interest only. For the 1985 statistics, also
includes certain dividends reported in-.combination
with taxable interest.

7] ) Aftér 1“9‘80, represents the more complete amounts

_ deductions.” The related expenses werenot . |
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reported in depreciation computation schedules, rather
than the amounts reported as the depreciation deduc-
tion (augmented by depreciation identified for the
statistics in cost of sales and operations schedules).

SOURCE: Statistics of Income—Partnership Returns,
appropriate years, and Statistics of Income Bulletin,
Summer or Fall issues (for most years). Data are subject to
sampling error. Tax law and tax form changes affect the
year-to-year comparability of the data. See the specific
Statistics of Income reports for a description of sampling
error and of the changes mentioned above.

Table 12

[1] Size classes are based on "business receipts," i.e.,
gross amounts from sales and operations, for
industries except those in finance, insurance, and
real estate. For the latter industries, "total receipts,"
which is the sum of business receipts and investment
income, was used. For partnerships, comparability of
data by size of receipts is affected by revisions to the
definition of receipts; see also footnotes 4 and 5,
Table 11. To help minimize the break in comparabil-
ity caused by the change in statistical treatment of
partnership farm and rental income, an effort was
made for 1981-1987 only, to include rental (though
not farm) gross income in the receipts used for the
size distribution in Table 12. Starting with 1988
though, only partnership net rentals are reflected in
the size distribution.

[2] Includes returns with no business receipts.

[3] Includes corporations and partnerships with zero
assets and liabilities. In addition, for partnerships,
includes partnerships without balance sheet informa-
tion (see also footnote 1, Table 11).

[4] See footnote 1, Table 10.

SOURCE: Statistics of Income—Corporation Income Tax
Returns; Statistics of Income—Partnership Returns, Sole
Proprietorship Returns, and Business Income Tax
Returns, depending on the year; and Statistics of Income
Bulletin, Summer or Fall issues (for most years). Tax law
and tax form changes affect the year-to-year comparability
of the data. See the appropriate Statistics of Income
reports for a description of sampling error and of the
changes mentioned above.

Table 13

[1] Starting with 1985, "number of returns" excludes

(2]

B3]

(4]

(5]

taxable cooperatives; starting with 1987, Real Estate
Mortgage Investment Conduits (REMIC's); and
starting with 1988, Foreign Sales Corporations
(FSC's) and Interest-Charge Domestic International
Sales Corporations (IC-DISC's); see also footnotes 5
and 6, below. Because of the omission of these
returns, totals for all income and financial items
shown in the statistics (except those not applicable to
IC-DISC's and FSC's, such as "income subject to
tax," "income tax," and tax credits) are slightly
understated. (There were 980 IC-DISC returns for
1991; see "Interest-Charge Domestic International
Sales Corporations, 1991," Statistics of Income
Bulletin, Summer 1995, Volume 15, Number 1.) A
change in the definition of S Corporation net income
starting with 1987 means that totals for receipts and
deductions are slightly understated to the extent that
they were not directly related to the "trade or
business income" reported by these companies.
Comparability of data for returns with net income is
also affected by this same change, as well as by a
change in the definition of regulated investment
company net income for certain years; for additional
information about these changes in the definition of
net income, see footnote 16.

Consolidated returns were filed on an elective basis
for groups of affiliated corporations (with excep-
tions), in general, if 80 percent or more of the stock
of the affiliates was owned within the group and a
common parent corporation owned at least 80
percent of the stock of at least one of the affiliates.

Included in "number of returns, total" and "number
with net income."

In general, certain small, closely-held corporations
that elected to be taxed at the shareholder level, with
no more than 35 shareholders (25 for 1982; 15 for
1979-1981; 10 or 15 for 1977-1978, depending on
conditions contained in the law; and 10 for earlier
years).

Domestic International Sales Corporations (DISC’s)
were designed to promote U.S. exports. They were
taxed through parent corporations, but only when
profits were distributed or deemed distributed to
them. This system of tax deferral was generally
replaced after 1984 with a new system of Foreign
Sales Corporations (FSC's); see footnote 6. Tax
benefits of DISC's remaining after 1984 were limited
and an interest charge for tax-deferred amounts was
imposed on the parent shareholders, whose DISC
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subsidiaries were unable to meet the FSC require-
ments and that elected to continue as IC-DISC's.

[ 6] Foreign Sales Corporations (FSC's) generally re-
placed DISC's as a means of promoting U.S. exports
(see footnote 5). Under the FSC provisions, a
portion of these subsidiaries’ "foreign trade income"
was exempt from U.S. income tax.

[ 7] Starting with 1985, inventories includes amounts
reported by real estate subdividers and developers
previously included in "other investments."

[ 8] For 1980 and 1985 data, tax-exempt securities, rep-
. resenting investments in State and local Government
obligations, were reported with investments in U.S.

___Government obligations as a combined total on the. |-

tax return. After 1988, tax-exempt securities were
again reported separately on the tax return, but were
redefined to include, not only investments in State
and local Government obligations, but also stock in
investment companies that distributed dividends

"“during the current year representing tax- exempt
interest on such obligations.

After 1990, accounts payable of banking and
savings and loan institutions includes deposits and

* current liabllmes

In general, after 1982, Statistics of Income data for
receipts, deductions, and net income (or deficit) of S
Corporations are limited to those attributable to a
trade or business. Therefore, most investment income
or,ioSs, such as from taxable interest, dividends, rents,
royalties, and gain (loss) from sales of investment
property; the deductions related to this income; as
well as deductions for charitable contributions, in-

- ‘tangible drilling and development costs, oil and gas
depletion, foreign taxes paid, and the limited
expensing of the cost of depreciable assets (Code
section 179), are not reflected in net income
(because they were allocated dlrectly to shareholders,
mstead) See also footnote 11.

After 1991, "cost of sales and operations"” exclude
amounts previously estimated for the statistics from
~ other information reported (often in "other deduc-
tions") on the tax returns of corporations reporting
" "business réceipts," without a corresponding cost of
sales and opeérations.” Most of these corporations
were classified éither in transportatlon and publlc
-utilities or in services. :

[11] After 1986, "business receipts" includes the full
amount reported by stock and commodity brokers
and exchanges, and by real estate subdividers,
developers and operative builders, even when they
bought and sold securities, commodities and real .
estate on their own account. Previously, such
transactions were treated as "net gain' (loss), non-
capital assets."”

[12] See footnote 10.

[13] Starting with the 1985 statistics, includes any
dividends reported in combination with interest on
Form 1120-S by S Corporations, i.e., certain

corporations that elect to be taxed through share-

holders (see footnote 4). Based on prior yearswhen

‘Form 1120-S required each to be reported separately,
nearly all of the combined amount represents interest.

For the 1985 statistics, "other deductions" includes
depletion and employer contributions to pension,

profit-sharing, stock bonus, and annuity plans, and to

.. employee benefit prqgrams, reported on the Form
1120-A short form. After 1987, identifiable amounts
reported on Form 1120-A for any of these items are
included in the statistics for the appropriate deduc-

- tion, For the 1985_statistics, "other deductions,__;,
include depletion and employer contributions to
pension, profit-sharing, stock bonus, and annuity

. plans, reported on the Form 1120-A short form. -
After 1987, identifiable amounts réported on Form
1120-A for any of these items are included in the
statistics for the appropnate deduction. Starting with

-1992, "other deductions" include certain amounts
prev1ously treated as part of the cost of salesand

_operations for Statistics of Income.” See also
_footnote 10. ot

In general, "total receipts less total deductions
includes nontaxable interest on State and local
Government obligations, but excludes income from
related foreign corporations only "constructively"”
received. As such, "total receipts less total deduc-
tions" represents.all income, taxable and.. nontaxable,
“actually” received by the corporation, as reported
on the corporation income tax return, and excludes
all income only "constructively" received. In contrast,
"net income (less deficit)" represents all taxable

[15]

income, actually or constfuctively received. Therefore,

in the statistics, "total receipts less total deductions"”
minus "nontaxable interest on State and local Govern-
ment obligations" and-"constructive taxable income
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[16]

(17}

from related foreign corporations” equals "net income
(less deficit)." For the exception, due to regulated
investment companies, see footnote 16.

"Net income (less deficit),” "net income," and
"deficit” shown for 1991-1993 exclude: (a) net long-
term capital gain reduced by net short-term capital
loss reported by regulated investment companies
(see also footnote 15), and (b) amounts other than
“from a trade or business” reported by S Corpora-
tions (see also footnote 4). For comparisons with
earlier years, these amounts should therefore be
added back in. Regulated investment company net
long-term capital gain reduced by net short-term
capital loss excluded from the statistics for net
income (less deficit) were: for 1990, $7.5 billion; for
1991, $12.8 billion; for 1992, $20.9 billion; and, for
1993, $33.3 billion. S Corporation net income (less
deficit) excluded from the statistics for 1992 and
1993 was estimated at $12.1 billion for each year.
Data with which to estimate the S Corporation net
income (less deficit) excluded from the statistics for
1988-1991 were not tabulated. (For additional
information about S Corporation net income, see
Statistics of Income Bulletin, "'S Corporations, 1992,"
Spring 1995, Volume 14, Number 4, and "S Corpo-
ration Returns, 1993," Spring 1996, Volume 15,
Number 4.)

For most years, "income subject to tax" (the corpo-
rate tax base) exceeds "net income (less deficit)" in
the statistics, chiefly because of the deficits reported
on returns without net income. Moreover, it is the
sum of the several tax bases applicable over time to
different classes of corporations, not all of which
were directly related to net income. Income subject
to tax thus includes the "taxable income" base used
by most companies (and defined for the statistics as
net income minus certain statutory special non-
business deductions, such as for intercorporate
dividends received and "net operating losses"): prior
to 1988, a variation of this base in combination with
net long-term capital gains in certain situations
where the lower capital gains tax applied; and the
special tax bases applicable to S Corporations
(otherwise taxed through their shareholders),
insurance businesses, and certain investment
companies. Profits of Domestic International Sales
Corporations or Interest-Charge Domestic Interna-
tional Sales Corporations (depending on the year)
were tax-deferred until distributed, actually or
constructively, to parent businesses, and those of S

(18]

[19]

[20]

[21]

Corporations were mostly taxed through their
individual shareholders. Therefore, the net income
of all these corporations is excluded from income
subject to tax for years for which data for these
companies are included in the statistics (see also
footnote 1).

For 1980, includes tax from recapture of Work
Incentive Program (WIN) credit; starting with 1985,
Personal Holding Company tax; after 1987, tax on
"branch profits” of foreign corporations with U.S.
operations; and, after 1988, certain lesser taxes,
including special taxes applicable to real estate
investment trusts and foreign corporations with U.S.-
source income.

Different tax rate structures applied for Tax Years
1979-1981, 1982, 1983-1986, 1987-1992, and 1993.
In general, starting with tax years beginning in 1987,
"alternative tax" was repealed. This tax included a
maximum rate on net long-term capital gains that
produced a tax that was less than that produced by
the regular tax rates.

Effective during 1987, the "alternative minimum
tax" replaced the "minimum tax" (formerly referred
to in the statistics as the "additional tax for tax
preferences"). The tax computation was modified
effective with Tax Years 1983, 1984, and 1990. The
alternative minimum tax rate exceeded that appli-
cable under the former minimum tax.

Starting with the 1985 statistics, general business
credit includes alcohol fuel, investment, jobs and
employee stock ownership plan (ESOP) credits
which were reported separately for previous years.
Also included are the research credit (starting 1986),
the low-income housing credit (starting 1987), and
the credit for contributions to certain commmunity
development corporations (starting 1993). With
exceptions, investment credit was repealed effective
1986; employee stock ownership plan contributions
credit was repealed effective 1987. For changes in
definitions of component credits, see Statistics of
Income—Corporation Income Tax Returns, for the
years concerned.

SOURCE: Statistics of Income—Corporation Income Tax
Returns, appropriate years. Data are subject to sampling
error. Tax law and tax form changes affect the year-to-
year comparability of the data. See the appropriate
Statistics of Income reports for a description of sampling
error and of the changes mentioned above.
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Table 14

[1] See footnote 1, Table 13.

[2] See footnotes 10 and 16, Table 13.

[3] See footnote 11, Table 13.

[4] See footnote 13, Table 13.

{5] See footnotes 18 and 19, Table 13.

[6] In addition to regular (and alternative) tax, for years

prior to 1988, includes certain other taxes either
shown in Table 13 or specified in footnote 18, Table
13. See Statistics of Income—Corporation Income
Tax Returns, for the years concerned for more
_detailed explanations._ _ . _ _ . _

SOURCE: Statistics of Income—Corporation Income Tax
Returns, appropriate years. Data are subject to sampling
error. Tax law and tax form changes affect the year-to-
year comparability of the data. See the appropriate

_ Statistics of Income reports for a description of sampling

error and of the changes mentioned above.

Table 15

_[1]_ Profits shown are without inventory valuation and_ _ .

capital-consumption adjustments.

"Net income (less deficit)" and "income subject to
tax" exclude taxable cooperatives starting with 1980,
and Real Estate Mortgage Investment Conduits
starting with 1987. Net income (less deficit) starting
with 1985 excludes Foreign Sales Corporations
(FSC's) and Interest-Charge Domestic International
Sales Corporations (IC-DISC's); see also Table 13,
footnote 1. For changes in the definition of regu-
lated investment company and S Corporation net
income, see Table 13, footnote 16.

2]

For the definition of "income subject to tax," see
footnote 17, Table 13. See also footnote 2, above.

3]

SOURCE: U.S. Department of Commerce, Bureau of
Economic Analysis, The National Income and Product
Accounts of the United States, Volume 1, 1929-58, 1993,
and revised Volume 2, 1959-92 (in preparation); for years
after 1992, Survey of Current Business, various issues;
and Statistics of Income—Corporation Income Tax
Returns, appropriate years. Statistics of Income data are
subject to sampling error; tax law and tax form changes
affect the year-to-year comparability of the data. See the
specific Statistics of Income reports for a description-of
sampling error and of the changes mentioned above.

Table 16

[1] Total adult deaths represent those of individuals age
20 and over, plus deaths for which age was unavail-
able.

Prior to 1982, number of "taxable estate tax returns”
by year of death is only approximate because, while
the majority of returns filed in a given calendar year
represent estates of decedents who died in the
immediately preceding year, many represent estates
of decedents who died in earlier years. Therefore,
the number of taxable returns shown for 1976
decedents is actually the number of taxable returns
filed in 1977, regardless of year of death. Starting

(2]

because they are based on the year of death reported
on return filings over a period of successive years.

. Year-to-year comparability is affected by changes in
the gross estate filing threshold which is based on
~ — - date of death: -1934 ($50,000); 1935 ($50,000 —
changing to $40,000); 1942 (340,000 changing to
$60,000); 1943 ($60,000); 1977 ($120,000); 1978
. (8134,000); 1979 ($147,000); 1980 ($161,000);
1981 ($175,000); 1982 ($225,000); 1983

P

- - ($275,000); 1984 ($325,000);-1985 ($400,000); - -

1986 (8500,000); and 1987 ($600,000).

SOURCE: For years after 1953, Statistics of Income—
Estate Tax Returns; Estate and Gift Tax Returns;
Fiduciary, Estate and Gift Tax Returns; and unpublished
tabulations, depending on the year. For years prior to .
1954, Statistics of Income—Part 1. Adult deaths are from
the National Center for Health Statistics, Public Health
Service, U.S. Department of Health-and Human Services,
Vital Statistics of the United States, unpublished tables.

Tables 17 and 18

[1] Collections include that portion designated for the
Presidential election campaign fund by taxpayers on
their income tax returns. Also included is the
income tax collected from estates and trusts. Income
tax from estates and trusts collected in 1995, was
$5.3 billion; in 1994, was $6.2 billion; in 1993 was
$6.0 billion; in 1992, $6.1 billion; in 1991, $4.8
billion; in 1990, $5.9 billion; in 1989, $6.0 billion; in
1988, $6.5 billion; and, in 1987, $8.4 billion.
Presidential election campaign designations
amounted $68.5 million in 1995; to $69.7 million in
1994; $27.7 million in 1993; $29.6 million in 1992,
$32.3 million in 1991; $32.5 million in 1990; $32.3

- .with 1982, statistics by yéar of death are more-accurate--- |
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million in 1989; $33.2 million in 1988; and $33.2
million in 1987.

Refunds include the refundable portion of the earned
income credit; see footnote 4, Table 2. Individual
income tax refunds are net of offsets under laws
which require IRS to act as collecting agent for
delinquent payments owed various U.S. Government
agencies under specific programs; see Table 19.

[2] Includes various taxes applicable to tax-exempt
organizations, including the tax on "unrelated
business income.” Total taxes collected from tax-
exempt organizations were $294.3 million in 1995,
$372.4 million in 1994, $173.6 million in 1993,
$181.6 million in 1992, $155.6 million in 1991,
$127.9 million in 1990, $115.6 million in 1989,
$137.5 million irn 1988, and $119.9 million ir 1987.

[3] Excise taxes are imposed on selected products,
services and activities, such as on alcohol and
tobacco products and on gasoline. Statistics shown
in Table 17 have been revised, starting with Fiscal
Year 1988, to include alcohol and tobacco taxes,
collection of which was transferred from the Internal
Revenue Service to the Bureau of Alcohol, Tobacco,
and Firearms, starting with that year. Collections
and refunds of manufacturers tax on recreational
products include taxes on firearms, responsibility for
which was transferred from the Internal Revenue
Service to the Bureau of Alcohol, Tobacco, and
Firearms starting January 1991. Collections exclude
taxes on cargoes, paid to the U.S. Customs Service;
however, refunds include these taxes.

[4] Employment taxes include payroll taxes levied on
salaries and wages, such as social security, railroad
retirement, and unemployment taxes; plus the self-
employment (social security) tax imposed on
"self-employment income."

NOTES: Refunds in Table 18 are associated with the
taxes (including alcohol, tobacco, and firearms taxes) as
described in footnotes 1-4, Table 17. Collections (or
refunds) are those made during time periods indicated,
regardless of the year or other period during which the tax
liability was incurred (or to which the refund applied).

Collections represent the gross amounts before refunds
and include amounts paid with the tax return; prior to
filing the return (as applicable, income tax withheld by
employers and estimated tax payments); and subsequent
to filing the return (chiefly the result of initial return
processing or of examination and enforcement activities).

Collections also include interest and penalties.

Refunds result chiefly from tax overpayments deter-
mined at time of filing a return. Also included are
amounts subsequently determined as due the taxpayer as
a result of an amended return or a claim for refund
(including those produced by "net operating loss" and
other carryback adjustments from future taxable years);
or as a result of initial return processing or of IRS
examination and other activities.

All refund data include interest paid by IRS (in 1995,
$2.6 billion, in 1994, $3.1 billion, in 1993, $2.1 billion;
in 1992, $3.2 billion; in 1991, $2.8 billion; in 1990, $2.4
billion; in 1989, $0.5 billion; in 1988, $0.4 billion; and,
in 1987, $0.4 billion).

For Fiscal Years 1988-1993, additional detail on manufac-
turers excise taxes, retail and special fuel taxes, and other
taxes was available in the fourth quarter Internal Revenue
Report of Excise Taxes; previously this information was
published in the Internal Revenue Service Annual Report.
For more recent years, see “Federal Excise Taxes, Fiscal
Years 1994-1995,” in this issue of the Bulletin. For more
information about alcohol and tobacco taxes, see the
Statistical Release, Alcohol and Tobacco Tax Collections,
Bureau of Alcohol, Tobacco, and Firearms, U.S. Depart-
ment of the Treasury.

SOURCE: U.S. Department of the Treasury, Internal
Revenue Service, Assistant Commissioner (Taxpayer
Services), Customer Service Branch.

Table 19

[1] Represents repayments to specific Federal agencies
for debts, such as student loans, mortgage and loan
foreclosures, dishonored checks, and overpayments
of benefits. There was no refund offset program
prior to Fiscal Year 1982.

{2] After 1990, number of offsets includes adjustments
for injured spouse claims filed with the original
return.

{3] Net amount collected after injured spouse claims
and after processing of reversal claims; excludes
fees charged by the Internal Revenue Service and
Financial Management Service, U.S. Department of
the Treasury.

[4] Also includes repayments to the Public Health
Service (starting with 1987) and to the Social
Security Administration (for 1992 through 1994).
Data for the Social Security Administration (SSA)
are included under "All other” programs or agen-
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cies starting with 1995, when SSA became an
independent Federal agency, no longer affiliated
with the Department of Health and Human Services.
Therefore, data for the Department of Health and
Human Services and "All other" programs or
agencies are not comparable with prevnous years,
starting with 1995.

[5] Represents repayments to State treasuries for funds
disbursed to families feceiving State assistance.

[6] Represents repayments to State treasuries for -
‘ distribution to custodial parents.

- SOURCE: U.S. Department of the Tréasury, Internal

Revenue Service, Annual Report, Commissioner and

—Chief Counsel; for Fiscal Years 1982 and 1983; for all = ~

other years, Assistant Commissioner (Taxpayer Servxces)
Customer Service Branch. .

Table 20 - Not presen_ted.

Table 21

[1] Form 1040 is the long form, and Form 1040A, one
of the two short forms. Prior to 1994, Form 1040EZ,
the other short form, was for single taxpayers with

" ‘no déperidents; starting with 1994, certain married

taxpayers with no dependents could also file on this
form. Schedule C is for reporting non-farm sole
proprietorship business income and deductions, and
Schedule F is for reporting farm sole proprietorship
_income and expenses. The reported figures for total

Forms 1040, 1040A, 1040EZ, and 1040PC, as well
as totals for business and nonbusiness Form 1040
returns with Schedules C or F attached, all include
"paper" returns plus "standard" electronically-filed
(ELF) returns (usually filed by tax preparers) starting
with 1986. Starting with 1992, these totals also
include returns filed by telephone ("TeleFile").
Form 1040PC represents "paper” Form 1040,
1040A, or 1040EZ returns filed by taxpayers (or tax

- preparers) using an IRS-approved computer soft-
ware-generated format, rather than a specific tax
form. Calendar Year 1992 is the first for which this
"form" applied. The last category under individual
income includes Form 1040C (departing alien) in
years before 1992; 1040NR (nonresident alien);
1040PR (self-employment tax, Puerto Rico); and
1040SS (self-employ- ment tax, U.S. Virgin Islands,.
Guam, and American Samoa); but excludes Form
1040X (amended return).

[2] Form 1120 is the basic corporation income tax

return; Form 1120A is the short form; and Form
11208 is for S Corporations (certain small compa-
nies electing to be taxed through their shareholders,
no more than 35 shareholders starting with 1983, and
no more than 10, for earlier years). "Other" includes
Forms 1120F (most foreign companies with U.S.
income); 1120L (life insurance companies) starting
in 1992 (included in the statistics for Form 1120 in
the earlier years); 1120 POL (certain political
associations); 1120H (homeowners associations);
1120-FSC (Foreign Sales Corporations or FSC’s)
starting in' 1986; starting in 1988, 1120-REIT for real
estate investment trusts, 1120-RIC for regulated
investment companies (both of which formerly filed
...-on Form 1120), and 1120-PC-for property-and- - — - -
casualty insurance companies (which formerly filed
on Form 1120 or 1120M, described below). "Other"
also includes Form 1120 DF (for designated funds)
starting in 1988; and for years before 1988, Form -
_ 1120M, now discontinued, for mutual non-life

" “insurance companies which now file on Form 1120
or Form 1120-PC (and are included in the statistics
for Form 1120'in the earlier years). "Other" ex-
cludes Forms 1120-DISC for Domestic International
Sales Corporations or DISC's, discontinued after

" 1985 and mostly replaced by FSC's (see above);
1120 IC-DISC for Interest-Charge Domestic Inter-
national Sales Corporations, which replaced certain
DISC's after 1985; and 1120X, amended returns.

[3] Form 1041 is the regular income tax return filed for
estates and trusts. For 1988-1990, includes Form
10418 (short form). For 1970, includes Form 1041 A
(trust accumulation of charitable trust) information
return.

[4] Form 706 is the regular estate tax return; Form
706NA is for U.S. estates of nonresident aliens;
Forms 706 GS(D) and 706 GS(T) are for estate tax
returns for which the generation-skipping transfer
tax applies.

[S] Form 990 is for tax-exempt organizations, except
private foundations (Form 990-PF). Form 990EZ is
the short form. Form 990-T is the income tax return
filed for businesses conducted by tax-exempt
organizations. Form 990-C is for farmers' coopera-
tives. Form 4720 is for computing the special excise
taxes applicable to certain private foundations and
Form 5227 is for split-interest trusts treated as
private foundations. _

SOURCE: U.S. Department of the Treasury, Internal
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Revenue Service, Research Division, Projections and
Forecasting Group.

Table 22

[1] Number of returns with a paid signature is based on
different sources, depending on the year. Data for
1993 are based on the Statistics of Income sample.
Data for 1989-1992 are from the Individual Master
File of all individual income taxpayers, with the
following exceptions: the number of returns with
itemized deductions; and, starting with 1990, the
number of returns filed electronically. These latter
numbers were estimated from the Statistics of
Income—Taxpayer Usage Study (TPUS) samples of
returns filed during the first 4 months of the filing
year, and, for 1992, from the full Statistics of
Income sample of returns received throughout the
entire filing year.

{2] Data on electronically-filed returns are included in
the counts of Form 1040 returns shown above in
Table 22, for all years. For Tax Years 1990 and
1991, data are based on the TPUS samples (see
footnote 1) of returns filed, extended to cover the
first 8 months of the filing years. No adjustment
was made for the returns filed after the first 8
months on the assumption that few were likely to

have been filed electronically during these months.
Starting with Tax Year 1992, data are based on the
full Statistics of Income samples of returns filed
throughout the entire filing year.

[3] Data on IRS taxpayer assistance programs are
actually for the fiscal year. In general, assistance
rendered in a given fiscal year may be associated
with returns due on April 15th of that fiscal year and
is, therefore, for the tax year ending with the
previous December. As a result, data in Table 22 on
taxpayer assistance, shown as for Tax Year 1994, for
example, are actually for Fiscal Year 1995.

NOTE: Data on IRS assistance represent taxpayers
contacts, unless otherwise indicated. Some taxpayers are
contacted more than once. The number of taxpayers
assisted (in contrast to the number of taxpayers contacted)
is not known.

SOURCE: Data on paid preparers were obtained from
Statistics of Income; and from the Corporate Systems
Division, Individual Systems Branch. Data on IRS
assistance were obtained from the Internal Revenue
Service Annual Reports for Fiscal Years 1990 through
1992; and Internal Revenue Service Data Book , for 1993/
1994 and 1995.
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Limitations

Appendix

his appendix discusses typical sampling procedures

used in most Statistics of Income (SOI) programs.

Aspects covered briefly include sampling criteria,
selection techniques, methods of estimation, and sam-
pling variability. Some of the nonsampling error limita-
tions of the data are also described, as well as the tabular
conventions employed.

Additional information on sample design and data
limitations for specific SOI studies can be found in the
separate SOI reports (see the References at the end of this
appendix). More technical information is available, upon
request, by writing to the Director, Statistics of Income
Division CP:R:S, Internal Revenue Service, P.O. Box
2608, Washington, DC 20013-2608.

Sample Criteria and Selection of Returns

Statistics compiled for the SOI studies are generally based
on stratified probability samples of income tax returns or
other forms filed with the Internal Revenue Service (IRS).
The statistics do not reflect any changes made by the
taxpayer through an amended return or by the IRS as a
result of an audit. As returns are filed and processed for
tax purposes, they are assigned to sampling classes (strata)
based on criteria such as: industry, presence or absence of
a tax form or schedule, accounting period, State from
which filed, and various income factors or other measures
of economic size (total assets, for example, is used for the
corporation and partnership statistics). The samples are
selected from each stratum over the appropriate filing
periods. Thus, sample selection can continue for a given
study for several calendar years — 3 for corporations
because of the prevalence of fiscal (non-calendar) year
reporting. Because sampling must take place before the
population size is known precisely, the rates of sample
selection within each stratum are fixed. This means, in
practice, that both the population and the sample size can
differ from that planned. However, these factors do not
compromise the validity of the estimates.

The probability of a return being designated depends on
its sample class or stratum and may range from a fraction
of 1 percent to 100 percent. Considerations in determining
the selection probability for each stratum include the
number of returns in the stratum, the diversity of returns in

Information for this appendix was compiled by Bettye
Jamerson, Special Studies and Publications Branch,
under the direction of Beth Kilss, Chief, Publications
Section. Major contributions were made by Paul
McMahon, Statistical Computing Branch.

the stratum and interest in the stratum as a separate
subject of study. All this is subject to constraints based on
the estimated cost or the target size of the total sample for
the program.

For most SOI studies, returns are designated by com-
puter from the IRS Master Files based on the taxpayer
identification number (TIN), which is either the social
security number (SSN) or the employer identification
number (EIN). A fixed and essentially random number is
associated with each possible TIN. If that random number
falls into a range of numbers specified for a return’s
sample stratum, then it is selected and processed for the
study. Otherwise, it is counted (for estimation purposes),
but not selected. In some cases, the TIN is used directly
by matching specified digits of it against a predetermined
list for the sample stratum. A match is required for desig-
nation.

Under either method of selection, the TIN’s designated
from one year’s sample are for the most part selected for
the next year’s, so that a very high proportion of the
returns selected in the current sample are from taxpayers
whose previous years’ returns were included in earlier
samples. This longitudinal character of the sample design
improves the estimates of change from one year to the
next.

Method of Estimation
As noted above, the probability with which a return is
selected for inclusion in a sample depends on the sam-
pling rate prescribed for the stratum in which it is classi-
fied. Weights are, in general, computed by dividing the
count of returns filed for a given stratum by the count of
sample returns for that same stratum. “Weights” are used
to adjust for the various sampling rates used — the lower
the rate, the larger the weight. For some studies, it is
possible to improve the estimates by subdividing the
original sampling classes into “post-strata,” based on
additional criteria or refinements of those used in the
original stratification. Weights
are then computed for these
post-strata using additional
population counts. The data on
each return in a stratum are
multiplied by that weight. To
produce the tabulated esti-
mates, these weighted data are
summed to produce the pub-
lished statistical totals.

Sample returns are
designated by
computer from the
IRS Master Files

buse.d on the

taxpayer identifica-

tion number.
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Sampling Variability
The particular sample used in a study is only one of a
large number of possible random samples that could have
been selected using the same sample design. Estimates
_. derived from the different
samples usually vary. The
standard error of the estimate
is a measure of the variation
“among the estlmates from all
“possible samples and is used to
measure the precision with -
-which an estimate from a
" particular sample approximates
— . the average result of the pos-_ __
snble samples The sample estimate and an estimate of its.
standard error permit the construction of interval estimates
with prescribed confidence that this interval includes the
actual population value. '

_In SOI reports the standard error is. not d1rectly pre- _
sented. Instead; the ratio of the standard error to the .
estimate itself is presented in percentage form. This ratio
is called the coefficient of variation (CV). The user of SOI _
data may multiply an estimate by its coefficient of varia-

In transcribing and
tabulating data from
tax returns, checks

are imposed to

improve the quality

of the statistics.

-~ “tion'to recreate the standard-error and to construct confi=— - |-

dence intervals. , o
For example, if a sample estimate of 150,000 returns is
known to have a coefficient of variation of 2 percent, then
the following arithmetic procediire would be followed to
construct a 68 percent confidence ihterval estimate:
150,000 (sample estimate) '
x 0.02 (coefficient of variation)

= 3,000 (standard error of estimate)
‘then:
150,000 - (sample estimate)

+ or - 3,000 (standard error)
= {147,000, 153,000} (68 percent confidence interval).

Based on these data, the interval estimate is from 147 to
153 thousand returns. This means that the average esti-
mate of the number of returns lies within an interval
computed in this way. Such an estimate would be correct

* for approximately two-thirds of all possible samples
similarly selected. To obtain this interval estimate with 95
percent confidence, the standard error should be multi-
plied by 2 before adding to and subtracting from the

~ sample estimate. (In this particular case, the resulting
interval would be from 144 to 156 thousand returns.)

Further details concerning sample design, sample ,
selection, estimation method, and sampling variability for
a particular SOI study may be obtained on request by
writing the Director, Statistics of Income Division, at the
address given above.

Nonsampling Error Controls and Limitations
Although the prev1ous discussion focuses on samplmg
methods and the limitations of the data caused by sam-
pling error there are other sources of error that may be
sngmﬁcant in evaluating the usefulness of SOI data. These
include taxpayer reporting errors, processing errors, and |
effects of an early cut-off of sampling. More extensive

_information.on nonsampling error-is presented in SOl — |

reports; when appropriate. : :

In transcribing and tabulating the mformatlon from the
returns or forms selected for the sample, checks are
imposed to improve the quality of the resultant estimates.
—Tax return datai‘mayi_be disaggregated or recombined — - — -
during statistical “editing” in order both to improve data
consistency, from return to return and to achieve defini-

-tions of the data items that are more in keeping with- the
needs of major users. In some cases not all of the data are
available from thetax return as originally filed.” Some-
times the missing data can be obtained through field
follow-up. More often, though, they are obtained through
imputation methods As examples, other information in
the return or in accompanying schedules may be sufﬁment
to enable an estimate to be made; prior-year data for the
same taxpayer may be used for the same purpose; or data
from another return for the same year that has similar
characteristics may be substituted. Research to improve
methods of imputing data that are missing from returns
continues to be an ongoing process [1].

Quality of the basic data abstracted from the returns is
subjected to a number of quality control steps including
100-percent key verification. The data are then subjected
to many tests based on the structure of the tax law and the
improbability of various data combinations. Records
failing these tests are then subjected to further review and
any necessary corrections are made. In addition, the
Statistics of Income Division in the National Office
conducts an independent reprocessing of a small
subsample of statistically-processed returns as a further
check [2].

Finally, before publication, all statistics are reviewed -
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for accuracy and reasonableness in light of provisions of
the tax laws, taxpayer reporting variations, as well as
limitations, economic conditions, comparability with other
statistical series, and statistical techniques used in data
processing and estimating.

Tabular Conventions

Estimates of frequencies and money amounts that are
considered unreliable due to the small sample size on
which they are based are noted in SOI tables. The pres-
ence of the indicator means that the sampling rate is less
than 100 percent of the population and that there are
fewer than 10 sample observations available for estima-
tion purposes.

A dash in place of a frequency or amount indicates that
no sample return had that characteristic. In addition, a
dash in place of a coefficient of variation for which there
is an estimate indicates that all returns contributing to the
estimate were selected at the 100-percent rate.

Whenever a weighted frequency in a data cell is less
than 3, the estimate is either combined with other cells or
deleted in order to avoid disclosure of information about
individual taxpayers or businesses. These combinations
and deletions are indicated in the tables.

Notes

[1] See, for example, Hinkins, Susan M., “Matrix Sam-
pling and the Effects of Using Hot Deck Imputation,
in 1984 Proceedings of the American Statistical
Association, Section on Survey Research Methods.
Other research efforts are included in Statistical Uses
of Administrative Records: Recent Research and

13

Present Prospects, Volume 1, Internal Revenue
Service, March 1984.

[2] Quality control activities for all SOI studies are
published from time to time in a series of separate
reports. These reports provide detailed information
relating to quality in all phases of SOI processing.

References
Reports that contain additional information about the
samples include:

Statistics of Income—1993, Individual Income Tax Re-
turns, (see especially pages 19-22).

Statistics of Income—1993, Corporation Income Tax
Returns (see especially pages 7-14).

Statistics of Income—1994, Compendium of Federal
Estate Tax and Personal Wealth Studies (see descriptions
for selected articles).

Statistics of Income—1974-1987, Compendium of Studies
of Tax-Exempt Organizations (see descriptions at the end
of each chapter).

Statistics of Income—1986-1992, Compendium of Studies
of Tax-Exempt Organizations, Volume 2 (see descriptions
for selected articles).

Statistics of Income—1984-1988, Compendium of Studies
of International Income and Taxes, Foreign Income and
Taxes Reported on U.S. Tax Returns (see descriptions at
the end of each chapter).

Statistics of Income Bulletin (see each issue).
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SOl Projects and Contacts

Project Primary Analysts.  Frequency and Program Content
Americans Living Abroad: This periodic study is conducted every 4 years (every 5
1996 Program Jeff Curry -+ years, after 1991). It covers foreign income and taxes paid,
and foreign tax credit shown on individual income tax returns.
Data are by size of adjusted gross income and country.
Corporation Foreign Tax Credli. This annual study provides data on foreign income and
1993 Program Bill States taxes paid and foreign tax credit reported on corporation
1994 Program Robin Robison income tax returns. Data are classified by industry
1995 Program Maggie Lewis and country.
Corporation Income Tax Returns: Basic data are produced annually and cover complete
1993 Program Elien Legel income statement, balance sheet, tax, and tax credits, and
Glenn Hentz detail from supporting schedules. Data are classified
1994 Program Paula Miller chiefly by industry group or asset size.
Nina Shumofsky
1995 Program ~ — ~ — T T © Patty Treubert —~—— —— ~——~ ~ -~~~ -7~ T Tooom oo e m e T
John McGrath
Environmental Excise Taxes The Superfund Amendments and Reauthorization Act of
- (Superfund) Study: _ . ... . . __ —-— .- - 1986.(SARA) replaced the Comprehensive Environmental --- - -
1995 Program Sara Boroshok Response, Compensation and Liability Act of 1980
1996 Program (CERCLA), authorizing the collection of environmental
taxes, a type of excise tax. This study, published -
annually, is the only source of data that provndes detalled
tabulations by type of chemical.
Estate Tax Returns: This annual study includes information on gross estate

1992-1994 Program Barry Johnson and its composition, deductions, and tax; and information
1995-1997 Program Martha Eller on the age, sex, and marital status of the decedents. Basic
estate tax return data by year in which returns are filed are
produced every year. Also included are data-on nonresident
aliens who had more than $60,000 of assets in the United
States. Other statistics are available on a year-of-death basis
(approximately every 3 years). The most recent study is
based on decedents who died in 1992 with returns filed i in
1992-94,
Exempt Organizations Business This annual study includes tabulations of "unrelated
Income Tax Returns: business" income and deductions for organizations
1993 Program Peggy Riley classified as tax-exempt under the Internal Revenue Code.
1994 Program
Foreign Controlled Corporations: This study includes data on transactions between U.S.
1993 Program ’ Dan Holik corporations and their foreign owners. Data are classified
- 1994 Program - Michael Seiders by country and industry. This study will be done biennially

after 1994.
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General Statistical Information: (202) 874-0410 Fax: (202) 874-0964

Project Primary Analysts frequency and Program Content

Foreign Corporations: This annual study (as of 1992) provides data on activities
1993 Program Maggie Lewis of foreign corporations that are controlled by U.S. cor-
1994 Program Kathryn Green porations. Data are classified by industry and country.
1995 Program Randy Miller

Foreign Recipients of U.S. Income: This annual study provides data by country on income
1994 Program Denise Freites paid to nonresident aliens and the amount of tax withheld

for the U.S. Government.

Foreign Sales Corporations (FSC): These corporations replaced the Domestic Intemational
1992 Prégram Dan Holik Sales Corporation, or DISC, as of 1985. Balance
1996 Program sheet, income statement, and export-related data are

tabulated annually through 1987, and then on a 4-year
cycle after 1992.

Foreign Trusts: This periodic study, conducted every 4 years, provides data
1994 Program Robin Robison on foreign trusts that have U. S. persons as grantors,
transferors, or beneficiaries. Data include country where
trust was created, value of transfer to the trust, and the year
the trust was created.

Individual Income Tax Return Microdata magnetic tape files, produced annually, contain

Public Use File Mario Fernandez detailed information obtained from the individual statistics
program, with identifiable taxpayer information omitted to
make the file available for public dissemination, on a
reimbursable basis. (In addition to microdata files, specific
tabulations from them are produced, also on a reimburs-

able basis.)
individual Income Tax Returns: Basic data are produced annually and cover income,
1993 Program Michael Strudler deductions, tax, and credits reported on individual income
1994 Program Marty Shiley tax returns and associated schedules, chiefly by size of
1995 Program adjusted gross income.
Interest-Charge Domestic These corporations replaced the Domestic International
International Sales Corporations Sales Corporation, or DISC, as of 1985. Balance
(1C-DISC): sheet, income statement, and export>related data are
1991 Program Dan Holik tabulated annually through 1987; thereafter, on a 4-year cycle.

1996 Program
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SOI Projects and Contacts

General Statistical Information: (202) 874-0410 Fax: (202) 874-0964

Project Primary Analysts Frequency and Program Content
Intonational Boycott Participation: This study prov1des data on business operations of U.S.
1994 Program - Denise Freites - persons in boycotting countries, as well as the requests
1995 Program and agreements to participate in, or cooperate with, inter-
national boycotts not sanctioned by the U.S. Govemment
Mlgnmon FAow and Cwu!y o , Migration flow data (based on year-to-year changes in o
Income Data Emily Gross individual income tax return addresses) and county or
- State income data are available annually on a relmbursable
basis. The most recent data are for 1993-94.
““Ionpwlil‘(!lgi!cble‘mdblber“’_f T 777777777777 This annual study includes balance sheet and income
_ Organizations: : statement data for organizations classfied as tax-exempt
1993 Program Cecelia Hilgert under subsections 501(c)(3)-(9) of the Internal Revenue
1994 Program , _Code.
Ounpdlon Shulles — ———— ——Terry Nuriddin- -~ ~ — This periodic study,” based onavailability of oiitside ==~ = — =
funding, is designed to classify individual income tax.
returns by occupation and to develop a dlcnonary of occupa-
tion titles that can be used to enhance the economic data -
* of many other 1nd1v1dual income tax return studles ‘
Pcmlerslllp Retllms of Intome Tim Wheeler Basic data, produced annually, cover incoine statement,
balance sheet, and details from supporting schedules.
Data are classified chiefly by industry group.
Pcll'lllerslllp Wilﬂloldlng ﬂ'luly' This annual study includes data on Us. partnership pay-
1994 Pnogram R Chris Carson ments to foreign partners. Data are classified by country
: ' ‘and recipient type. .
* Personal Wealth M This periodic study provides estimates of personal
1992 ngram " Barry Johnson wealth of top wealthholders that are generated from estaté
Martha Eller tax return data using the “estate multiplier” technique, in
conjunction with both filing-year and year-of-death estate
data bases. The most recent data (1992) are based on returns
filed from 1992 to 1994.
Private Foundations: A This annual study includes balance sheet and i income
1993 Program Paul Amsberger -~ - statement data for private foundations and charitable trusts
filing a Form 990-PF. For the 1994 program only, the study

1994 Program

was based on the entire population of Form 990-PF returns.




SOI Projects and Contacts

General Statistical Information: (202) 874-0410 Fax: (202) 874-0964

Project Primary Analysts  Frequency and Program Content
§ Corporations Amy Gill Annual study data are collected for the income statement,
Susan Wittman balance sheet, and from supporting schedules. Data are
classified by industry group or by asset size.

Sales of Capital Assets: This periodic study provides detailed data on the sales of
1985 Program Barbara Livingston  capital assets reported on Schedule D of the individual
1985-1995 Panel Study Janette Wilson income tax return, sales of residences, and personal or

Laura Prizzi depreciable business property.
A panel study provides the same data on capital asset
transactions for a subsample of the returns in the Sales of
Capital Assets basic study, over a period of years.

Sales of U.S. Real Propertly This annual study will provide data on transfers of U.S. real

Interests by Foreign Persons: property interests, when these interests are acquired from
1995 Program Chris Carson foreign persons. Data include the amount realized on transfers,

U.S. tax withheld, and the country of foreign persons.

Sole Proprietorships: Basic data, produced annually, cover business receipts, deduc-
1993 Program Michael Strudler tions and net income reported on Schedule C (for nonfarm
1994 Program proprietors), by industry group. Similar data from Schedule F
1995 Program (for farmers) are available on an occasional basis.

State Data: Special tabulations of selected individual income, deduc-
1985 Program Mario Fernandez tion, and tax data by State are produced on a reimbursable
1988 Program basis. (The data file for 1988 is the most recent.)

Statistical Subscription Services: Annual data by more detailed industry groups than are used
Corporation Source Book Sandy Byberg for the regular corporation statistics are produced by asset

size.

Tax-exempt Bond Issues: This annual study provides information on private activity
1992-1994 Program Marvin Schwartz and governmental bond issues by type of property financed,

size of face amount, and State.

Taxpayer Usage Study: Basic data, produced annually, provide weekly frequencies of
1995 Program Mike Weber specific line entries made by taxpayers, the use of various return

schedules and associated forms, and general characteristics
of the individual taxpayer population for returns received
during the primary filing season (January through Apnl).

U.S. Possessions Corporations: This periodic study, planned for every 2 years, provides data
1993 Program Randy Miller on income statements, balance sheets, tax, and “possessions
1995 Program tax credit” for “qualifying” U. S. possessions corporations.

(Most ofthese corporations are located in Puerto Rico.)

223



224

{-—the media should be-directed to-the IRS ‘Media Relations™ ~ -

Publications & Tapes

Statistical Inf tion Servi Lo e o
Stutlies of Tax-Exempt Organizations, 1986-1992

For questions about the availability of SOI data, other
statistical services, or release dates for new publications,
please contact the Statistical Information Services Office
on:

Voice #: (202) 874-0410
Fax #: (202) 874-0964
e-mail: soi.sis@wpgate.irs.gov

As its name irnplies’, this office is best able to answer
questions about data. It is not the place to call to obtain .
tax forms or information about the status of an individual's
tax refund or audit éxamination. Also, all requests from

Branch, Communications Division on (202) 622-4000.

The following Statistics of Income reports and tapes can
be purchased from the Statistics of Income Division
_ (unless otherwise 1ndlcated) Prepayment is required,

with checks made payable to the IRS Accounting
Section. Please write:

Director, Statistics of Income Division (CP:R:S)

Internal Revenue Serv1ce
“P.O. Box 2608

Washmgton DC 20013-2608

Studies of 'I'ux-!xempf Organizations, I974-I987
Publication 1416 — Price $26.00

This publication presents 22 articles. from Statistics of = -

. Income studies on tax-exemnpt organizations. The articles .-
emphasize important issues within the nonprofit sector,
and also include several other articles previously unpub-
lished in the SOI Bulletin, as well as papers published in
proceedings of the American Statistical Association and
the Independent Sector Research Forum. Topics featured
are:

& nonprofit charitable organizations (primarily
charitable, educational, and health organizations),

a private foundations and charitable trusts; and

m unrelated business income of exempt organizations.

Publication 1416 — Price $26.00

This is the second volume in a series of Statistics of In-
come (SOI) publications on tax-exempt, nonprofit organi-
zations. The volume includes data covering 1986-1992
and contains 12 previously-published articles from SOI
studies, including articles from the SO/ Bulletin, as well as
papers prepared for the Journal of Nonprofit Management
and Leadership, Trusts and Estates, the Independent
Sector Research Forum, the National Research Council's
Committee on National Statrstlcs and the American
Statistical Assocratlon

* Studies of international Income and Taxes,

1984-1988
Publzcatzon 1267 — Price $26. 00

This report presents 1nformat10n from 13 StatlStICS of

“Income studies in the international area (many of them
previously published in the SOI Bulletin), including:

m foreign activity of U.S. corporations;
m activity of foreign corporations in the Umted States;
m -foreigncontrolled U.S.corporations; =~~~
m statistics related to individuals, trusts, and estates; and
® data presented by geographical area or industrial
activity, as well as other classifiers.

Compendium of Federal Estate Tax and Personal

Wealth Studies
Publication 1773 - $26.00

Part I of this report focuses on data from estate tax re-
turns, describing decedents, their beneﬁciaries, and the
composition of their estates. It contains a methodological
discussion of the strategy used in weighting the sample
data for the estate studies and also statistics on selected
components of decedents’ estates, 1916-1990. Informa-
tion on charitable giving is also included.

Part I presents a series of articles describing the estate-
multiplier technique and its applications for personal
wealth estimates, estimates of personal wealth for selected
years, 1962-1989, as well as a discussion of the relation-
ship among realized income, wealth, and well-being.




Publications & Tapes

Reimbursable Services

Corporation Source Book, 1993
Publication 1053 — Price $175

This 511-page document presents detailed income state-
ment, balance sheet, tax, and selected other items, by
major and minor industrial groups and size of total assets,
for all returns and separately for returns with net income.
The report, which underlies the Statistics of Income--
Corporation Income Tax Returns publication, is part of
an annual series and can be purchased in its entirety or by
page. (The Source Book is also available on 35mm
microfilm for $175. Issues prior to 1982 are for sale at
$150 per year.) A magnetic tape or diskette containing
the tabular statistics for 1993 can be purchased for
$1,500.

Public-Use Magnetic Tape Microdata Files
(Price depends on the request.)

This includes individual income tax returns for 1979-
1992. A limited number of files for 1989 are also avail-
able on CD-ROM. (Individual income tax returns for
1966-1978 are available for sale by writing to the Center
for Electronic Records (NNX) of the National Archives
and Records Administration, Washington, DC 20408.)
Files containing more limited data for each State are also
available for 1985 and 1988. All of these files have been
edited to protect the confidentiality of individual taxpay-
ers. Files for private foundations for 1982-1983 and
1985-1991 and nonprofit charitable organizations for
1982-1983 and 1985-1990 are also available from Statis-
tics of Income. The individual, private foundation, and
charitable organization files are the only microdata files
that can be released to the public.

Migration Data
(Price depends on the request.)

Compilations are available showing migration patterns,
from where to where, by State and county, based on
year-to-year changes in the individual income tax return
address. Data are also available for selected time periods
(according to the years in which the returns were filed)
between 1978 and 1994 and include counts of the number
of returns and the number of personal exemptions (which
can be used to approximate population). Tabulations are
available as hard copy for all years, on magnetic tape for
all years except 1983, and diskette starting with 1989.

(Compilations showing State-to-State migration flows
only are also accessible through the SOI electronic bulle-
tin board starting with 1988; see next page.)

County Income Data
(Price depends on the request.)

Tables present adjusted gross income by source and num-
ber of personal exemptions (which can be used to approxi-
mate population) reported on individual income tax re-
turns for Income Years 1982 and 1984 through 1993.
Data are available as hard copy or on magnetic tape for
each year, or on diskette starting with 1988. (County
income data starting with 1990 are available on the SOI
electronic bulletin board; see next page.)

ZIP Code Area Dala
(Price depends on the request.)

Recent statistics are available for Income Year 1991 only,
either on computer tape or diskette, showing the number
of individual income tax returns, the number of personal
exemptions (which can be used to approximate popula-
tion), adjusted gross income, and income tax, by 5-digit
ZIP Code.

Other Unpublished Tabulations

(Price depends on the request.)

Unpublished tabulations are also available, including
detailed tables underlying those published in the SO/
Bulletin. Special tabulations may also be produced, de-
pending on the availability of resources.

Other Publications

The following Statistics of Income publications are avail-
able from the Superintendent of Documents, U.S. Govern-
ment Printing Office, Washington, DC, by calling (202)
512-1800. The reports may also be obtained by using the
order form following this section or write:

Superintendent of Documents
P. O. Box 371954
Pittsburgh, PA 15250-7954.

If you determine from the Government Printing Office
that any of the next three items is out-of-print, please
telephone the Statistical Information Services Office on
(202) 874-0410, for assistance.
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Publications & Tapes

ol _Presents,mformatnon_on: -

Statistics of Income (§0I) Bulletin

Quarterly, Publication 1136, Stock No. 748-005-00000-5

Subscription price, 330.00; Single copy price, 815.00

This series provides the earliest published financial statis-
tics from individual and corporation income tax returns.
The Bulletin also includes annual data on nonfarm sole
proprietorships and on partnerships, as well as from peri-

odic or special studies of particular interest to tax analysts . |-

and administrators and to economists. Historical tables
include data from SOI, as well as on tax collections and
refunds by type of tax. :

,

Statistics of Income - 1993,
“Corporation income Tax Refurns
Publication 16, Stock No. 048-004- 02369—5

Price $19.00

This report presents data on corporation income tax re-

turns with accounting periods that ended July 1992
through June 1993, that are more comprehensive than
those published earller in the SOI Bulletm

& industry;
& accounting period;
m size of total assets; and

] receipts;

m deductions;

® net income;

m taxable income;
& income tax;

m tax credits; -
m assets; and i
® liabilities.

Stafistics of income - 1993,
Individual Income Tax Returns

Publication 1304, Stock No. 048—004-02339-
« Price $14.00

This report presents more comprehehsive and .complete
data on individual income tax returns for 1993 than those
published earlier in the SOI Bulletin. :

Data are presented by:

m size of adjusted gross
income; and

m marital status.

Presents information on:

& sources of income;

m exemptions; -

m itemized deductions; and
" m tax computations.

_ .. Dataare classified by: .- — .

m size of business receipts. o v o
S SOl Electronic Bulletin Board

. - Since June';‘1992,;6\;ér l',:1»5_0‘f1'ies‘ ha’vq been added to the

The following Statistics of Income publication is available
from the Statistics of Income Division by writing to the
Director at the address shown at the begmmng of this
section. -

_ Turning Administrative Systems Into
" Information Systems — 1995
Publzcatzon 1299 — Free of Charge

This report is the fourth edition of the IRS’ methodology
reports series, which documents technological and meth-
odological changes in Statistics of Income programs and .
other related statistical uses of administrative records.
Previous volumes in the series were called Statistics of

“Income and Related Adminisirative Record Research. ~
This year's compilation has been divided into five major
sections, each focusing on a somewhat different area of
research:

" description of SOI's migration data;

m sample designs and redesigns;

m weighting and estimation research;

= analytlcal approaches to quallty 1mprovement

— -and -
a record linkage applications for health care pollcy

s e

SOI electronic bulletin board system (BBS) and are avail-
able for dccess. They include data from recent SOI Bulle- -
tin publications for returns covering individuals, corpora-
tions, partnerships, sole proprietorships and estates. The
BBS also contains files on personal wealth and interna-.
tional topics, such as foreign tax credits and Controlled

funds from the IRS administrative system.

Electromc Bulletin Board Numbers:
(202) 874-9574 (Analog — Most Users)

' Systems Administrator: Jim Willis (202) .874_-,0277
Systems Coordinator: - Jim Hobbs (202) 874—026?.

- Foreign Corporations, as well as tax collections and re- -~

-




Superintendent of Documents Order Form

Charge your order. r -\

T o o Y e
To fax your orders (202) 512-2250
Please type or print (Form is aligned for typewriter use.) To phone your orders (202) 512-1800

O YES, send me ___ subscription(s) to Statistics of income Bulletin (SOIB), S/N 748-005-00000-5
for $30 per year ($37.50 foreign).

Q YES, send me the following publications:

— copies of Statistics of Income— 1993, Corporation Income Tax Returns, S/N 048-004-02369-5

for $19 each.
— copies of Statistics of Income—1893, Individual Income Tax Returns, S/N 048-004-02334-2
for $14 each.
The totai cost of my order is $ . Price includes

regular shipping and handiing and is subject to change.
International customers please add 25%.

Check method of payment:
Q Check payable to Superintendent of Documents
Company or personal name (Please type or print) QGPO DepositAccount [ | | [ | T [ |-[]
_ QVISA QMasterCard
Additional address/attention line r l I T l i ] ] l l l l l ] | l I I ! l ]
Street address D::]z (expiration date)  Thank you for your order!

City, State, Zip code

Authorizing signature

Daytime phone including area code
Mail To: Superintendent of Documents

Purchase order number (optional) P.O. Box 371954, Pittsburgh, PA 15250-7954

Change of Address Form for

Statistics of Income

SOI BULLETIN

Mall this form to: Superintendent of Documents, U.S. Government Printing Office, Washington, D.C. 20402

* Company or personal name

1 I I I I I O A O I I B B

Additional address/attention line

lSJllelllllllllIILIIlJllIllll:ll

treet address

Cper bt rrrrirrrrrtrt ety i oirvaigand
City State Zip Code

LLt Lottty ety

(or Country)

T I A A I O O
PLEASE PRINT OR TYPE




Announcing
Latest
IRS
| Réport 0][
C érpora'tion Income
_ YZIx. :Sta"ti.stics“_.t |

- Statlsttcs of Income — 1993, Corporatlon Income T ax.Returns, Pubhcatlon 16 isan -— -
annual report which prov1des aggregate corporate statistics on the following: ‘

tax credits

m receipts "

- - . ~m deductions. - --- —---. - mi-ipcometax-- - - - - - e e s el
m netincome ~m assets, and '
m taxXable income ]

liabilities.

These items are formatted in tables and categorized by mdustry, size of total assets, size of -
business receipts, size of income tax after credits, by accounting period ended, and by other
selécted variables. The data are based on a stratified random sample of approximately 87,500
unaudited returns in the Forms 1120 series, selected from nearly 4 mllllon active corporate
returns filed for the 1993 Income Year — defined to include accountmg periods which ended
between July 1993 and June 1994. They provide unique information on corporation income
and taxes for economic research and analysis.

The 230-page report is available for sale ($19) through the Government Printing Office —
-Publication 16, stock number 048-004-02369-5. If this (or any other) SOI.report is.out'of "
-print, contact SOI's Statlstlcal Information Services Office — at (202). 874-0410 — for
assxstance




Statistical

Census Catalog
and Guide: 1996

The U.S. Census Burean announces its 315-page 3
One-Stop Guide to all kinds of statistics! United Stat

It provides the detail you’ll need to choose the right
products. And it covers everything from the Census
Bureau, mid-1993 through 1995 — plus tells how to
get free monthly updates!

Want More?

You'll find thousands of phone numbers and addresses for
easy access to information and assistance. Why pass up
help—State or local, public or private?

Also, the catalog guides you to online data, CD-ROM’s,
printed reports, floppy disks, and computer tape from:

(1 1992 Economic Census

/ TIGERACERS!
?m@ﬁ@{ma@ﬁﬂ

(O Current Surveys of Population and Housing
Plus all our other topics too—

O Agriculture Q0 Insurance l
O Business O International
O Communications Q Manufacturing
Q Construction (Q Mineral Industries °
[ Finance O Real Estate '

3 Foreign Trade Q3 Transportation

[ Geography Q Utilities

3 Governments

(For immediate information about ordering the products
pictured at right, call the US. Census Bureau at
301-457-4100)

*7898 . Superintendent of Documents Publications Order Form

charse oo, (@) (O

O YES, please send me t.he following: copies of To fax your orders 202_512_2250
Census Catalog and Gmde: 1996, S/N 003-024-08804-5. To phone your orders 202-512-1800
at $21.00 each ($26.25 foreign)

The total cost of my order is § . Price includes regular shipping and handling and is subject to change.
Check method of payment:
Company or personal name (Please type or print) QO Check payable to the Superintendent of Documents
_ __ O GPOdepositaccount [ ] [ ] [ 1 ]-[]
Additional address/attention line Q VvisAa O card
Street address AEEEEAEENEEEENEEEEEE
o Thank you for

City, State, ZIP Code , NN (Expiration date) your order!

[ )

Daytime phone including area code erep—————

Purchase order number (optional) Mail To: Superintendent of Documents

PO. Box 371954, Pittsburgh, PA 15250—7954




Index

Previously Published Articles and Data Releases

Corporation income tax refurns:
(See also International income
and taxes)

Activity before and after Tax
Reform Act of 1986:
Winter 1995-96 (15-3)

Alternative minimum tax:
1989, Summer 1993 (13-1)

Balance sheets and income
statements;

1992, Summer 1995 (15-1)
1993, Summer 1996 (16-1)

Foreign Sales Corporations:
1987, Spring 1992 (11-4)

Interest-Charge Domestic
International Sales Corporations:
1987, Spring 1992 (11-4)

1991, Summer 1995 (15-1)

S Corporations:
1992, Spring 1995 (14-4)
1993, Spring 1996 (15-4)

Taxes and Organizational Choice:

An Analysis of Trends
1985-1992, Spring 1996 (15-4)

U.S. Possessions Corporations:
1989, Fall 1992 (12-2)

80th year of SOI:

Statistics of Income studies of
individual income and taxes:
1913-1992, Summer 1994 (14-1)

Statistics of Income studies of
international income and taxes:
Winter 1993-94 (13-3)

Tax-based research and data on
nonprofit organizations:
1975-1990, Summer 1994 (14-1)

Trends in business structure and
activity:
1980-1990, Spring 1994 (13-4)

Turning administrative systems
into information systems:
Summer 1993 (13-1)

Estate tox refurns:
1989-1991, Spring 1993 (12-4)
1992-1993, Spring 1995 (14-4)

Nonresident alien estates:
1990, Summer 1993 (13-1)

Excise taxes:
1992, Fall 1993 (13-2)

Environmental:
1992, Winter 1994-95 (14-3)
1993, Winter 1995-96 (15-3)

Exempt organizations:

Business income and tax:
1991, Spring 1995 (14-4)
1992, Spring 1996 (15-4)

Nonprofit charitable and other

organizations (except foundations):

1991, Summer 1995 (15-1)
1992, Summer 1996 (16-1)

Private foundations and charitable
trusts:
1991-1992, Summer 1996 (16-1)

Foreign recipients of U.S. income:
1991, Summer 1994 (14-1)
1992, Spring 1995 (14-4)

Recipients of partnership income:
1990, Fall 1992 (12-2)

Individual income tax returns:
(See also International income
and taxes)

Evidence on delinquent filing:
1980-1989, Spring 1994 (13-4)

High-income tax returns:
1991, Winter 1994-95 (14-3)
1992, Winter 1995-96 (15-3)

Preliminary data:
1994, Spring 1996 (15-4)

Marginal tax rates, average tax
rates, and tax shares:

1991-1992, Summer 1995 (15-1)
1993, Summer 1996 (16-1)

Nonfiler profiles:
1993, Spring 1995 (14-4)
1993, Summer 1996 (16-1)

International income and taxes:
(See also Corporation income
tax returns)

Controlled Foreign Corporations:

1990, Summer 1994 (14-1)
1992, Winter 1995-96 (15-3)

Corporate foreign tax credit:
1991, Winter 1994-95 (14-3)
1992, Winter 1995-96 (15-3)

Domestic corporations controlled
by foreign persons:

1991, Winter 1994-95 (14-3)
1992, Fall 1995 (15-2)

Foreign corporations with
U.S. operations:
1988, Spring 1992 (11-4)

Foreign trusts:
1990, Winter 1992-93 (12-3)

Individual foreign income and taxes:
1987, Winter 1992-93 (12-3)
1991, Fall 1994 (14-2)

International boycott participation:
1990, Fall 1992 (12-2)

Transactions between foreign
controlled corporations and
related foreign persons:

1990, Summer 1994 (14-1)
1991, Summer 1995 (15-1)

Partnership returns:
Balance sheets and income
statements by industry:
1992, Fall 1994 (14-2)
1993, Fall 1995 (15-2)

Partnerships and passive losses:
1981-1987, Winter 1989-90 (9-3)
1987-1989, Summer 1992 (12-1)

Personal wealth:
1986, Spring 1990 (9-4)
1989, Spring 1993 (12-4)

Private adlivity tax-exempt bonds:
1986, Summer 1988 (8-1)

Projections of returns to be filed:
1996-2002, Winter 1995-96 (15-3)

Sole proprictorship returns:
Income statements by industry:
1992, Fall 1994 (14-2)

1993, Fall 1995 (15-2)

Self-employed nonfilers:
1988, Fall 1994 (14-2)
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