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Dear

Why you are receiving this letter

This is our response to your May 29, 2020 letter requesting approval of a set-aside
under Internal Revenue Code Section 4942(g)(2). You've been recognized as tax-
exempt under Section 501(c)(3) of the Code and have been determined to be a
private foundation under Section 509(a).

Our determination

Based on the information furnished, your set-aside program is approved under
Internal Revenue Code Section 4942(g)(2). As required under Section 4942(g)(2),
the set aside amount must be paid within the 60-month period after the date of the
first set-aside.

Description of set-aside request

You plan to establish a museum for . You purchased
a building that was intended to be converted into an art museum once you take
ownership of certain artwork that resides in the estate of X. The artwork is
expected to be distributed prior to the end of W. Due to the recent COVID-19
pandemic your plans for renovating the building have been placed on hold. Your
leadership is re-evaluating your plans to remodel the building and are not in a
position to operate a museum at this time. You are requesting a set aside in the
amount of y dollars. The project is estimated to cost z dollars. The existing building
is no longer expected to be used for the museum and you are unable to scout new
locations due to the pandemic. You do not believe you will require any additional
funding or set-asides to complete the project.










